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June 13, 194p

Dear Mr ikergw

The present plsn is that the files and resesrch materials
of the Committee will bé moved to Brookings next week. We have
erranged through the Bank that the Welisberger Moving people will
take the three file cases end incidental meteriel in cartons waich
ghould go. They sre & firm which the Benk has used. They will pack
us and move us out on Tuesday Bune 19th. 4. ..., { v Weashinw ﬁfén vuc é\“(‘zillq -

I hope thet you will be sble to amsign a room in Brookings
in vhich this materiel can be installed, I can come down and set
it in order st smy time during June or July -- I tske it you would
rether vait until Br. Calkins returns rrdm the West before making
plens of that sort.

After June 19th I cen be reached at Compo Parkvay, Westport,

Connecticut. The %Telephone number there is Cu}iital 7=5455« So far
&8 possible I will have everything cleared - before leaving the Bank,
but I =411 be on call if needed at the M‘oss[l:::t

rt address.

Sincerely yours,

Mildred Adams

Mr. Sheldon Akess
Brookings Institution

Federal Reserve Bank of St. Louis



June 12, 19456

Dear Mrs, Suttle-

Vhen you commkmicate with Dr. Celkins IR Celifornis,
would you tell him that Mr Sproul will, for the month of June,
be with ais brother Dr. Pobert Sproul, President's House,
Univereity of California, Berkeley., At lesst thet 18 the June
address which his ofMice gives me., It is beginning with July
thst he goes to Cermel.

Thanke much

Mildred idams
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May 253 1956

Miss Mildred Ad-ms,
Committee on the History
of the Federal Reserve System,
33 Liberty Street,
New York L5, New York

Dear Miss Agams:

I enclose herewith a budget statememt for the current fiscal
year, and a cumulative report of expenditures and receipts from beginning
of the project.

In both cases, I have attempted to carry the figures to the end
of June, 1956, but I would like you and the Committee to realize that T
have no confidence in the estimates for the current quarter, because I
have inadequate information concerning bills outstanding or impending,

This should be evident from the fact that I have now raised my
own estimate for the current year from $31,000 as estimated for our Trustiees
in early May to about $3L4,000, less whatever balance in Dr. Chandler's
expense fund will be reported as unused at the end of the period,

One factor in this increase of estimates is the grant of $1,500
to Columbia University which I learned about only this week. In our
televhone conversstion yesterday, you stated that this obligation was on
record in minutes of the Committee.

I have never seen anv minutes of the Committee. I have
simply assembled the best figures I can on the basis of what has gone over
my desk, and from quizzing Mr. Akers and Dr. Cglkins,

I would be glad to see the minutes if, as I believe, these
objectives are desirable: (1) To place the accounts more nearly on an
obligations basis instead of a mere cash disbursements basis. (3) Better
estimating.

Yours sincerely,

N,

Treasurer.
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BUDGET STATEMENT
Project on the History of the Federal Reserve System
July 1, 1955 - June 30, 1956

Budget Estimates Expenditures Expenditures
R. D, c. to Ra Fo  7/1/55--3/31/56  7/1/55--6/30/56
12/21/55 Actual Re-ostim ted
Salary commitments
(Adass , Singer, Burstein, Burnett) 16,845.00 13,172.65 16,823,.65
Salary estimates
(Bank employees, miscellaneous
personal services, and other
items not pre-determined) 3,100.00 2,078.78 3,659.98 E/
Contract with Chandler 6,500,00 14,500,00 6,500.00
Travel, supplies, and misc. expenses 5,000,600 1,286.82 2,302,82
Brookings overhead 3,000,00 2,250.00 3,000,00
New projects and contingencies 10,000,400
Princeton conference 214.19 214.19
Grant to Columbia University 1,500,00
Totals Lk ,uh5.00 23,502.4L 3ls,000.64
a/ This item includes:
Robert D, Calkins....... 250,00
Walter Salant R 3801h
John Gurley eeeececo... 36.91

Howard Fllis esocsccene 50.00

Miss Burnett seceeeseese 200,00 (estimate of excess over commitment)
McKinstry ceccessss029219.89 (estimate)

Mbnte LR I N S P N 2h013 (tO 3/31)

Puglisi cececeveses 13.03 (to 3/31)

Meglio  eeeeeccceees 57.45 (to 3/31

Sites eseeeccecoccens 23.00

Misc. services (stemo)  7L7.43 (%#147.43 to 3/31 plus est. of $600)

3,659.98
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CUMULATIVE FINANCIAL REPORT
Project on the History of the Federal Reserve System
Ag of May 24, 1956

Este
- . 1/1/5h~ 7/1/5k= 7/1/55= L7T/56=
BXPENDITURES 6/30/5h  6/30/55  3/31/%6 6/30/56 Totals
Salaries eeeeeeienen.. ve.  8,865.30 23,016.10 15,106.33 L,582.00 51,569.73
Honoraria and consultants — 400,00 — 50,00 450,00
Misc. personal services... - 5L47.99 170.43 600,00 1,318.42
Contract paymentS......... 1,333.33 6,380.42 4,500.:0 2,000,00 14,213.75
Total, versonal services 10,198.63 30,3LL4.51 19,776.73 7,232.00 67,551.90
Grant eseaena et ee ssss s . —— —on —— 1’500000 1,500000
TI‘aVGl P CE OO OSLIBOIEGSEAGESEEGLEBSLELOGIES 957'% 3’500011 800.35 )JS0.00 5,708.12
Miscellaneous expenseS.... 882,35 1,910.13 675.33 566,00 4,033.81
B. I. overhe~d allowances. — 3,000,00 2,250,00 750,00 6,000,400
Total Gross Expenditures... 12,038.4; 38,754.75 23,502.4L 10,498.00 8L ,793.83
Less unexpended balance of contract payments representing advancesof
$6,000 for expenses to Lester V. “handler -- to be reported
as of June 30, 1956 and carried to deferred debits .ececccesc.s cesvssses ?
TOtal Net Exmnditwes SO DO OO OO OE D OG OGO 056000600 8806008 8P OGS SGsO0POOGLILOSLIOPIEPITOESIDS ?
RECEIPTS (Gpants of 10,000,00 53,325.00  31,913.39 # — 95,238439
$320’000) ®oscscneceve
UNEXPENDED BAIANCE ON HAND BY BROOKINGS INSTITUTION AND CHANDIER, 6/30/56.... 2
\’Ji‘t‘;\w; ‘
3 *’\3 \ g’\
e R
¥Budget of $Lh,uL5.00 less cash balance $12,531.61 Jyly 1, 1955. f}d
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May 2k, 1956 comnrie: o e HISTORY
OF THE
FEDERAL RESERVE SYSTEM

Committee on the History of
the Federal Reserve System

33 Liberty Street

New York 45, New York

Dear Miss Adams:

Thank you for your letter of May 22, 1956 containing a copy of
a letter of recommendation for Miss Irma Burstein.

We shall be glad to include the letter with Miss Burstein's

personnel record.

She has impressed me very favorably during the time she

has served as your secretary.

Now that the Commitiee is closing its office in New York I
should like to say that it has been a real pleasure to have known and

worked with you.

Cordial good wishes to you always.
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Sincerely yours,

Sheldon B. Akers
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Mey 25, 1956

Dear Mr. akers:

Eunclosed are my time sheets for the months
of May and June, 1956.

Miss Marguerite Burnett has been working
for us on a hself-day basis since May 7th. Mizs
Adems will send you & time sheet for her when she
finishes up (probably next wveek).

Cordially yours,

Irma Burstein

Mr. Sheldon B. Akers

The Brookings Institution
722 Jackson Place N, W,
w&shingwn 6, Du c'

Eﬂct 2



May 22, 1956

Dear Mr. Akers:

It occurs to me thet you might like &
resune of the quallty of work which Irma Burstein
has been doing here in order to plece with hep
personnel record., I am therefore enclosing &
copy of the letter of recommendation which I am
giving her. It is post-deted az of June 29th, =as
her officisl term ends Jume 30th,

Very sincerely yours,

Mildred Adsrs

Mr. Sheldon B, Akers

The Brookings Institution
722 Jackson Place N, W.
W&Bhington 6, b. C.

Enc .
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Dear Mr. Akers:

Thanks for reminding me about switecning uy Blue
Cross policies. I phoned taeir office in Hew York and
find thet I should continue paying as I am until I'm
nmarried.

Therefore, psyments for coverage only through
the month of June should be deducted from my f{inal salary
check., After that my policy will be chenged to a Joint
one wlth my hushand.

Many thenks again,

Sincersly yours,

Ime Burstein

P. 3. As you probably know, my lest dey &t the office
will be May 25th. If it is not rossible to send me my
May and June salary checks by then, would you kindly have
them sent to my home.

Mr. 8heldon B. Akers

The Brookings Institution
722 Jackson Plasce N, W,
¥Washington 6, D. C,
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May 1, 1956

Dear Mr, ikers:

Enclosed are three items: my time sheet
for the month of April, snd two expense accounts (for
Miss Adems and Mr. Woodward) to be charged to the
Committee meeting of April 16th,

Mr. Sprotl also incurred some expenses
in connection with that meeting, but I understend
from his secretary that they will sppeer on our bank
bill for the month of April.

Very truly,

Ime Burstein

Mr. Sheldon B. Akers

The Brookings Institution
722 Jackson Place N, ¥,
washington 6, D. C.

Ene, 3



April 16, 1956

MEMORANDUM

To: Miss Adams
From: M. Maroney

Since we have not yet received the bill of the Federal Reserve
Bank for the month of March, it is not yet possible to give a cerrect
statement fer the 9 months period ended March 31, 1956,

However, excluding this item, the total for the period is
$23,21L430,

This figure also excludes salary ch-rges by Dr. Calkins ($250)
and Walter Salant ($38.14) en the assumption that these items are
comprehended by the overhead charge of $750 per quarter, If there is
any change in the policy which does not contemplate direct staff charges

(ether than administrative) will you let me know,

The cest of the Princeton conference, 2/L/56, was $209,85,
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February 29, 1956

Dezr Mr, Akers:

Enclosed are three items. First, our
Bank bill for the month of January just came in
{rather lete), and has been approved., Second, I
enclose ny time-sheet for the month of February.
Third is en invoice for $2.,50 from the Wisconsin
Historical Society for a book which we requested.
This was ordered directly, not through the Bank,
so should be paid directly to the Society.

Very truly yours,

Irma Burstein

Mr, Sheldon B, Akers

The Brookings Institution
722 Jeckson Place H, W,
Washington 6’ D. C,

Ene, 3
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FEB 29 1956

COMMITTEE ON THE HISTORY

Tmoeue
- zvevey

Miss Irma Burstein

Committee on the History of the Federal Heserve System
33 Liberty Street
New York L5, New York

Dear Miss Burstein:

We note that in calculating your hourly rate of pay you based it on

a thirty-five-hour week. The Institution op-rates on a forty-hour week;

hence your hourly rate is [jjjiinstead of ||

A check covering payment for your overtime service is enclosed; also

a check covering travel expense.

Sincerely yours,

Sheldon B. Akers,
Executive HManager
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Fsbruary 21, 1956

Dear Mr, Akers:

Enclosed are expense accounts for the Committee
members, Miss iddams and mysgell for the Coumitiee meeting of
February 4, 1956, I compiled these sccounts from reporis
submitted to me by the individusl men, and Miss Adsus hse
approved them.

Mr, Sproul's transpertation costs will appear on
our bank bill for the menth, Mr. Riefler (for Mr, Mertin)
and Dr, Btewart charged no expenses to the Committee, Ace
counte for all the others are here included,

Also enclosed ig ¢ selery soccount for myselfl,
figured in sceordence with your letter of Februery 9th,
whiech Miss Adems hes signed.

All these expenses should e charged under
Committes meetings, &5 was the $32.,00 bill from the Institute
for Advenced Study. (This was & meeting rether than a cone
ference - I think I used the wrong word in my previous letter.)

Very truly yours,

Irme Burstein

¥Mr. Sheldon B, Akers

The Brookings Institution
722 Jeckson Place N, W,
wﬁﬁbimwn 6. l}w c-

Pne, 8

CsCs Miss Maroney
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February 10, 1956

Dear Mr, Axers:

Enclosed is the final time report for
Miss Marguerite Burnett under the terms of her
present employment., As agreed with Brookings
previously, todey is the last dsy of her four-month
extension on the archives project.

Misas Burnett would appreciate your
gending her salary check for the days worked in

Februai i hei homel The ﬁii ie
Thank you.

Very truly,

Irms Burstein

Mr, Sheldon Bg.Akers

The Brookings Institution
722 Jackson Plece N, V.
\lashington 6. D. C.

Ene.



TRUSTEES

WILLIAM R. BIGGS, Choirman
ROBERT BROOKINGS SMITH, Vice Chairman
ARTHUR STANTON ADAMS

D W. BELL e s 4o
Rgzel% D. CALKINS ﬁﬂ}e ?rnﬂkmgﬁ gnﬁh‘hﬂmﬂ
1 EONARD CARMICHAEL
INGTON GILCHRIS .
WILPRED L. Gooowvsh E C E 1 \V Mushington 6, B. €.
WEBSTER JON
gg::ls E. LOCKWOOD E Dua JACKSON PLACE, N. W.
LEVERETT LYON

GEORGE C. MCGHEE
Shmence v wnmrenos T EB 1 0 1956

DONALD B. WOODWARD February 9, 1956

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT

OFFICERS
ROBERT D. CALKINS
Peesident
MILDRED MARONEY
Treeasucer
ELIZABETH H. WILSON
Seceetary

SHELDON B. AKERS
Executive Manoger

Digitized for FRASER
http://fraser.stlouisfed.org/

com«m% gN THE MISTORY
THE
FEDERAL ReseRyg SYSTEM

Miss Irma Burstein

Committee on the History of the Federal Reserve System
33 Liberty Street

New York LS, New York

Dear Miss Burstein:

It is not the policy of the Institution to make payment for
overtime to members of the professional staff. HMembers of the
secretarial and clerical staff, however, who are requested to work
overtime may receive compensation at one and one-half times the
regular rate for overtime in excess of two hours after the regular
closing time on any work day or for overtime in excess of two hours
on any holiday, Saturday or Sunday. Overtime periods of less than
two hours will be compensated by allowing time off at the rate of
one hour for each hour of overtime worked.

According to my records you are listed as a member of the
secretarial staff. Any report of overtime on the Federal Reserve
study should have the approval of Miss Adams.

Sincerely yours,

Sl e 3. CLbrerns

Sheldon B. Akers,
Executive Manager

Federal Reserve Bank of St. Louis
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February 6, 1956

Dear Mr., Akers:

I recall some correspondence last year
between you end Mrs. Singer on the matter of over-
time. 4s I worked more than a full day on Seturday
at the Committeermeeting in Princeton, I wanted to
check with you &s to whether or not I am eligible
for overtinme pay. If so, would you let me know how
to figure it and how to report it to you., Either way
I would like to know whet the policy is in this
kind of thing,.

Thanks for answering ell my questions and
for the good wishes you expressed in your last
letter. They were much appreciated.

Sincerely,

Irme Burstein

Hr. Sheldon B, ikers

The Brookings Institution
722 Jackson Place N. W,
Washington 6, D. C,
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iiss Irma Burstein

Committee on the History of the Federal Reserve System

33 Liberty Street
New York LS, New ¥ork

Dear iiss Bursteint

HONORARY TRUSTEES

ROBERT PERKINS BASS
MRS. ROBERT S. BROOKINGS
JOHN LEE PRATT

OFFICERS
ROBERT D. CALKINS
Presidens
MILDRED MARONEY
Treasurer
ELIZABETH H. WILSON
Secretary

SHELDON B. AKERS
Executive Manager

We have your letter of January 19 in which you inquire as to

your accumulated annual leave.

During the fiscal year 1955-56 you will be entitied to twenty-
five days -=- two days per month plus one extra day for the twelfth
month of service. In addition, you have two days from 1954-55 which

must be used prior to June 30, 1956.

I know you are excited about the big event which is to take
place in June and I wish you all the happiness in the world.

Sincerely yours,

%y

Executive lanager
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January 31, 1956

Dezr Miss Meroney:

Thanks sc much for your letter of
the 30th explaining the difference in our
accounting. I am gled to heve this sorted
outs

Part of the difficulty was, I think,
thet we have never been quite clear as to what
items were included in the Brookings charge
for overhead,

Taanks slso for your assurance that
ve will have the twelve copies of the finenclsl
reports on Thursdey at the latest., You are
Zood to rush this for us,

8incerely yours,

Mildred Adams

Migs Mildred Maroney

The Brookings Institution
722 Jackson Plece N, W,
Was’:‘zington 6’ Do G-
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Janvary 30, 1956

Miss Mildred Adams,
33 Liberty Street,
New York L5, N. Y.

Dear Miss Adams:

Many thanks for your letter of Jan. 27, returning the
tentative statements,

The differences of which you speak were not errors in any
mathematical or arithmetical sense. That is to sy, although it is
true that we charged long distance calls in amount of $23.84 over and
above such charges as contained in bills of the Federal Reserve Bank,
the explanation is that these charges came through our bills from the
Chesapeake and Potomac Telephone Cos., and the charges were not un-
related to your project.

Nevertheless, I think it fair to presume that such items
are comprehended in our charge for overhead, I am not sure whethsr
I have understood correctly that the latter was intended to be entirely
in lieu of such items, but have intended to report to you on this
basis; that is to say, the basis whereby you would not be charged for
both direct and indirect costs,

Therefore, I wish to apologize for this double counting, as
it were, and have taken the $23.8; off your account. (It comes out of
the "other expenses" and total for the 6 months period ended Dec. 31,

1955, )
I am sending these reports to the typist, and will send
you the 12 copies of each not later than Thursday, special delivery,

Yours sincerely,



January 27, 1956

Dear Miss Maroney:

Thanks so much for sending us the two linancial statements for whiech
I asked on January 24th, You were quite right in assuming that these are all
I expecteds, Items 1 and 2 have been dicscussed in substance with Dr, Calkins,
and he has promised to bring along rough guesses out of his experience which
will serve us,

¥We have gone over the two sheets with cere and heve only two
question marks. In the first place, some of your figuree do not quite
accord with our figures, Only in the metter of telephone and telegraph is
there any importaent difference, but here we find ourselves cherged for sbout
$20 more then we thought we spent, Would you mind checking back and msking
sure that we &re wrong. Fe are entlesing the monthly ecoounts on thet item,

In the second plece, would you be so kind &s to ask the typist to
inciude the starréng of certain items which I heve done in order to make them
understood on sighte This will, I think, help the people who look at the
account,

We will need 12 copies of each, With the exception of the ques~
tioned figures, they can be copied direct from these sheets. 4s I said in
my previous letter, we would be most grateful if we could have these by
Friday, February 3rd, in this office.

Thanks ever so much for your good help in this.

S8incerely yours,

Mildred Adsms

Miss Mildred Maroney

The Brookings Institution
722 Jackson Place N, W.
Washington 6, p. C.

Enc,
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TELEGRAPH AND TFLEPHONE EXPENSES
July 1, 1955 =~ December 31, 1955

The amounts which are shown here are taken directly from the monthly bills
of the Federal Reserve Bank of New York.

July, 1955 $ 3.58
3,08

28455
$35.21

August, 1955 3436
33456

Sept., 1955 5461

43.75
Oct., 1955 061

32438
Nov., 1955 Le29

34493
Dec., 1955 9.35

39.99

TOTAL $ 219.82
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FEDERAL RESERVE Svgren
January 27, 1956

Miss Mildred Adams
Committee on the History of the Federal Reserve System
New York, N, Y,

Dear Miss Adams:

I enclose herewith my rough draft of the two financial
statements which were requested in your letter of January 2l.

Please let me know by return mail whether these are in .
the form which you require, and how many covnies of each are required

I would like you to screen these before they go to the
typist, inasmuch as we are swamped with work here and any changes
should be made first,

I assume that I am not expected to supply Items 1 and 2
as listed in your letter of Jsnuary 24 as I have no knowledge of
the ideas and proposals to which?ou allude,

Yours sincerely,

) 2 ,{(/(/’/‘—"{ / ’/W)/V‘ e )

Treasurer. /

Federal Reserve Bank of St. Louis
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January 19, 1986

Deer Mr, Akerss

As I em being married in June, I heve started to meke
vacation plens end went to check tac metter of vecation time
sccumulated with you. As & Full-time staff member on Special
Appointment, I heve figured it &8 follows:

According to Brookings Regulations effective June 16,
1954, I wes entitled to 8 deys vecation eerned in the fisesl yeer
1954-55. This is based on 1 dey per month over the 8 months
(Hovember 1, 1954 - June 30, 1955) I was employed by Brookings in
the fiscel year 1954-55. 6 of those deys I have tsken; 2 remain
to me,

hccording to Brookings Regulstions effective July 1,
1955, 1 sm entitled to 24 deye vecation darned in the fiscel year
1955-56 (2 dsys per month),

The total then is 26 deys.

If this is correct, I would like to find out when my
2 remeining deys accumulated in 1954~55 must be teken, According
to the 1954 Reguletions (vacation must be teken within 8 months of
expiretion of fiscel year), I have to take them before the end of
February. According to the 1955 Regulations, I do not have to
take them until before June 30, 1956.

Would you kindly let me know about this at your earliest
convenience.

Very sincerely yours,

Irma Burstein

Mr. Sheldon Bg Akers

The Brookings Institution
722 Jackson Place N, ¥,
Washing ton 6. b. C.

Federal Reserve Bank of St. Louis
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Januery 19, 1956

Dear Mr. Akers:

Enclosed is sn expense ascount for
Miss Adems for her recent trip to Washington.
Round-trip ticket fare snd reservetion one
way was bought by the New York Bank and will
eppeer on our Bank bill,

Vory tmly ’

Irme Burstein

Mr, Sheldon B, Akers

The Brookings Institution
722 Jackson Place N, W,
Vaahington 6, D. C.

Enc.



Januery 23, 1956

Dear Mr, Akers:

Enclosed is our bill from the Bank
covering the month of December, 1955. I have
checked with the Accounting Division and found
we were overcharged for paper clips, but they
asked us to pay the bill as 18, &nd they will
credit us with the difference on next monthbl
bill.

The remainder of the bill is
correct and has been okayed by Miss Adams.

Very truly,

Irne Burstein

Mr. Sheldon B, Akers

The Brookings Institution
722 Jackson Place N, W,
Washington 6, D. C,

Ene.
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Januecy 10, 1956

Deer ilr, hxers:

Taclosed 1u & bill for $22.00 from Miss
Haude Eites lor meking for ug & iisting of the QOgden
Mille Peperc., Mise Adens has okeyed it, zad check
should be sent to Miss Sites ot 647 Eest Capltel
Street, Yeshlngton 3, D. C. For purposes of the
budget, tals would come under the hseding of Psper
Hunt,

I an sending = copy of thls note %o Hias
Meroney for her ovn records.

Very truly,

Imea Dursteln

Mr, Sheldon ‘n Arers

The Brookings Instltution
722 Jackson Plece N, W.
Washington 6, D. C,

.0~ Miss Mildred Maroney
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