
i

IDt

COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Ml nut** »f )t«*ti

fotrato* ft itr I* 19
%®%*

, C«l*ia«
F* C&rrll

. Mirtitt ,

tho
for

of

«t Xi>ii5 #•«• in

» Mitt

of

ab«r
(for

of tho p
to %#iloh of

la tla#

to deU,
^ of t?i# a«<itias to fc» * r«vi«m of
di^ouagicm o.f j&ts future alarms tr& *

b«#n «fertile in
of

of

but
of th# f

Ulaut® Book*)

in th0 Mi out* Bo^k,} Dr.
to ^e5ib«r^# v^r« th«n

V\«? F»p#yt fg
Hrtjiy^ j ilhlltiriitift. g th« msiM»r of

1955• Io *44«l «a'anil txttnelon of t^nt report to incXttd* im «o^»ft4o4 account
of •. oorjvf?r»*tlo» with &r» It* J. %nl«ii#r ^ o 1$ iftt*r#«t«<! i s l^o gonowl ftolg

teut not now trr&iiahi#t and of « e0Eto?mi.^oa %'ith Dr.
Hill 51 thfc l#tt«r would Itic# to io i §to% of %̂# F«̂ #fml l#ft*f¥o*#

foreign r*»i« lions in th« 1920*» but ^Uht #̂ p^rw»*o4i to underUi:* th» vriUaf
@f §. felfteiy of th* ^fftttR i f tho fi«i4 ^tr* erondljr doftnoi* ,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Minutes

proviouftlar di»muHM4 ia
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(•) the fortBUl̂ tion of progrf^« f nrf th^ finding f««1 «tt»

§̂@# to b# ^utciltted. to t̂ i« Cos?r,itt«© for
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flfld of central b^ni;irj ,̂ tta# eto^si^sioning of

the- ccntlnultm hunt for *n Historian
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Zt v»a rl»o d«cld«MJ th#t i t i# iht ?r̂ ntft* of th# Co^^itt^e that i t
fesiimbl# to #ifepl@y 35r» SevuvA EHI0 for c major vrltln^ afffigflMm

iia this pfej««t ft ad to tttit&orla* J>r# C»Xkint to mme^Am thi» eaosikimuff i f &
of

yepert of the £x«cutiv« Pir^toy* aistrlfemt«4 to
» c o ^ h&s b*#n lfeO«K' in th# Kinute Book), i

report of di«mi##io»» k#Xi vitH th* sutfe#iltA#i a t GoXunbl*
T*$tr&iiig th# ontubXl^ilog of « center for ooXX^etd^ng of

p p # Iho sum of f35tOOO iwyX<! b#. at«te l to n#t «^ tad £»iBta.in mch m.
o#nt«r. I t v»i jtjpfrflfll tiifct i f Coltr.bi* chos« to r* ue?t such funds frosi on*
of th- f€»«ptc!#tiona» this CG&mittee votiid X#ad i t s s i i by $®&&mmm%

of tfuch

report film iaeXttdNN! e »ngi««tlon approTod bj
olXwitoil on ^i# vtî fM»«.bout» of X04 «8oXX«otioa« of

b« circulated to lnt«r^it«d inst i tut ions »ucn AS univernity
timing rMuiln to b

Xttroetor i?#e^^i#oi«d th^t « v«U-plf>.nn9& effort b«
to got th« fnr^®r ¥1111 f? p»p#re and the* X**fflagu«&l«ttafesuil5r |Mifwir» to

d»;>oflitoryf tnd tiitt conal&tr&tlQU b« given to th« ^ublication of
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the 8treng«lb»iftn aorrotpeataiea)* I t vae 3*f3rga$ thf t CcXuabiK fet &3k«d to
t«k* the two eollaatlontj «nd tli*t t̂ i« Osalfsftn ^aold support r*quit*tft for
the imjp#ifi \mm Vislr aona^nt waa

I t w»i 8^rte|l %tt I3r. OolldLitii î<mldi present tSi« Oo^sitt^1^ pro—
to th# Bo«rd of t i e Broodings Institution #t tliftir ni*xt mating ( la

) #nd th«tt i f Aee«pt«d by that Ik**r*t* h# «ad Kr» Voodwurd should
^i# O@»itt##fg> pvopoatl vlth th« He©k«f#il#r Foundation fend ••/.;-

a mmmX of i t s »pproY^I of the rtirisad

The v o t i n g i#n« «44oism#d s t 3»3O p«£i» tUe a«^tiAg of
vhieh li«d b»#R plenn*d to follov %me jx>«tpoa«d unti l *
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T«yt - CUttf of

Xa t&# Il^ht of t&* Ckmltt t t 1 * •xp«rl«nc«

and after considering w i e t t i altemfttlv* l*ns end pr©«#4ur«s, %• Co*-. .

I t s r#np«»iisibllltl«9 for the

intbi* to tet lgn to th»

Brookings Inst i tut ion t l#jng»r «dc;lnlstr^Uvft r*S;.r>»^lMlity for

tmd ;.«r}soan©l. to ti l ls end th* C^mitt#« i ^ f # « t M

f t tfeat th* Brooking § Intt i tut lon appoint t fuXl-tl^« st*ff

In th« ft#l<i of c*ntrfci. baking %^& could d^vot* h i t ©ntlr» ttic* to

aad dir#cUoa of projects on the His tor / of th« f«d«rfel Rts«rrd

u

II« Hint th# Brookliag® Institution n««Q»ft rttpotuiibllitf for

a-loyln^ pr^ptrl̂ r %miitl«^ p@r^nn«lf md tli# sub*

of th#»« pro?Oft*Is to tli* Coaasltt«» for rrri*v# oriticigm, and

i t belp^ tiad«ritoo4 tlmt such proffitt» will inciiti* the

int«r«»t in th« fi«Xd cf

of monftgrt-̂ hs, th# oontlnulng hwnt for en Mfftorlatt, ABI ni l olh î*

to eerry fh« ^roj«ot to »ucc«»#fui fruitioa*

tit*

euthoria* «xp#nriltur»a jo iaUy \dth t?i* Brookings

(e) ooun««x «i>tl &drl©« those coj&niasioaed to

(d) r©nd ftnc5 cr i t i c ! s»
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XT* Thfet, If th# Brooking* Institution v i l l vork cut th*

in & suumtr e.ce«pt«bl* to itMlfv the Co«&itt«

to giv«? th® pro;;--oa#l tsantdi^U consideration.

V« I t i s th# cons#nau» of thfr ^aanittee th&t i t vouid b«

to ©isplo/ Dr* Hov̂ rti i i i i e for * »J&r ^idtini &u£,l̂ mi«nt on this
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Provided that the Brookings Inst i tut ion should decide to appoint a

full*time staff meffiber in the field of csntr&l banking who would devote his

entire time to thia responsibility, this CoEanittee, considering in the l ight of

two ymra* experience \fa&t I t a future course should be, proposes!

I . To affirm i t s responsibili t ies toward the general development of the

project as follows -

1. The Gosanittee will continue to H

(a) review general policy and Individual projects

(b) author!se expenditures jointly with Brookings

(c) counsel and advise those commissioned to work in

the project

(d) ret»d end cr i t ic ize manuscripts

XI• Xo modify i t s administrative arrangements whereby -

I t the Coaw&itte* would Invite the Brooking* Inst i tut ion to be

responsible for the executive in i t ia t ive concerningi

(a) the foratLUtion of progress and the finding and

employing of properly qualified persons to activate

progress, these to be submitted to thfe Coa&itt&e for

review, criticism and a.u1nori*«tion. Such programs

will include the stimulation of interest in the field

of central banking, the commissioning of monographs,

the continuing hunt for aa historian and a l l other

ac t iv i t ies necessary to carry the project to successful

fruition, ;

Xt is the sense of the Ckmrdttee that i t would be desirable to

Br« Howard Bills for a major writing assignment in this project*
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G 0 F X Mr* Sproul'a opening remark!
Committee on the History oi
Federal Reserve System
2/4/56

I t seems to me to be appropriate and even necessary that I should -W

put before you, as we s ta r t this meeting, a brief resume of how we have come to

b# yhere we ar©» If t&ere i s anything that sounds cr i t ica l in iey report i t i s

either oritlc&l of ©e as Chaira&n of the Coaaittee or of eoa&ittees in general

%& executive organs. I t has no personal application to any one of you nor to

Mies Adaias, our executive director* . .

fo begin somewhere near the beginning, our proposal, when seeking our

present great from th© Rockefeller Foundation, included a plan for work ia

three fields*

Xm archival and research ac t iv i t ies ,

2« th© cosasissioning of major works in two categories - a definitive

history of the Federal Reserve System and a pattern of related

• •'• ' ' monographs * and ' • • •

3* the editing and publishing of pertinent documents relating to the

history of th© Federal Reserve System*

We have hed considerable success In tiia f i r s t field, the third enterprise mis

supposed to develop out of the other two, and we have bogged dovn in field two

«aich was aad i s th® heart of the program.

the difficulty there a&s been our io&bility, thus far, to find end

sign the men to "whom we were willing to entrust the job of writing the history

and of developing, with us, the pattern of Monographic supplements to the history*

We said in seeking our grant that this ttjaajor project will be put in charge of

a scholar of wide experience and attainments who will have general supervision

over i t s various parts and who will himself undertake some of the writing assign-

ments which the Cosia&ttee contemplates*®
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When, after a year of disappointment in seeking such a person, the

Committee met in May 1955* i t deputized Mr. Calkins and Mr* Woodward to prepare

and present a progress report to the Rockefeller Foundation, which would outline

our problem, and vhich aH of you had a chance to see in draft form* That reportf

following the lines of a suggestion by toe Executive Committee, proposed that

we either • • • . - • • ..-. • • - • . - : - . . •••••;

(a) '•Proceed energetically along the course we are now pursuing, stressing

the aonographio approach for the present and looking particularly for

younger talent, but at the same time continuing to search for the

desired author competent and able to undertake the definitive history**

(b) "Proceed at once to liquidate our present coiamitaients with the under-

standing that no new activities will be started**

The report containing these alternative proposals was suositted to Dr.

Human Buchanan, who had recently become the head of the Division of Social

Sciences of the Rockefeller Foundation, on October 18, 1955» Dr. Bjachanan

subsequently gave the representstives of the Ooiamittee a reply which they inter*

preted as giving us considerable latitude in proceeding with the monographic

approach, always remembering that we had said in our progress report that "this

emphasis on the monographic approach would by ao means be considered a substitute

for the lunt for an historian of the f irst caliber who could undertake the definitive

history which has been the core of this project**

Meanwiiile, as elso determined at our last meeting in May 1955# a

eubeora&ittee on the monographic approach was appointed which would "block out

areas of interest, set the monographic pattern in order, nominate possible writers,

and report i t s findings Bnd recommendations to the full Committee*'1 The report

of that subcommittee has been sent to you, and will be presented and discussed

today by Dr. Calkins* Mr. Woodward will then present &n& discuss a report on

how the monograph approach might be put into effect. X think i t has always been

our view that the monographic approach would only be acceptable and successful
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i f th© individual monographs we eomrcissioned would themselves fora a pattern

which would illuminate the history of the System.

The Executive Committee had two meetings at the close of 1955 to

consider our position in the l ight of our failure to find "the historian*, in the

light of the reaction of Dr. Buchanan to our f i r s t annual report, and in the •

light of the discussion of the sub commit tee on monographs* The results of i t s

deliberations, presented to you with different degrees of approval or «to*

quiescence, i s contained in the »etn©r&nduffi on proposed voltases sent to you in

preparation for this meeting, which Mr, Burgess can probably best explain*

Briefly i t calls for a chronological or sequential "text book" history of the

Federal Reserve Syateia, a volume of selected readings, "and two or sore volumes

of monographs which would discuss and interpret developments which could not

be covered in the factual history.

• • Finally, we have the report of a conversation which Dr. Calking had

with $r» Buchanan at the time of the annual meeting of the isieric&n Economic

Association a t the end of December. Er. Buchanan then indicated that i f we "

departed from our original plan to a major extent, i t would be advisable to ! :

clear our nev proposal with the Foundation before making actual commitments*

This advice was la ter aonfirmed by Dr. Buchanan who said he had discussed the

matter with Dean Rusk, who also fel t that i f we are going to depart fropi our

original plan, we should submit our new prop#sal to them so that they could

determine whether or not the modification of our original plan i s so substantial

as to make i t necessary to re-submit the project to the Executive Committee of

the Foundation*

At the.eame Economic Association meeting, Dr. Calkins had an opportunity

to telk to Professor Howerd Ell is of the University of California, He found that

Dr« Ell is would be interested in and might be available to undertake, either the

definitive history, or the factual history, or any one or more of the monographs

we might have in iaind# • • •; •• = • ..- -••- •
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During the past four months of discussion we have frozen our expenses and

curtailed our ifork, so that there would be as little waste as possible, either of

work already done or of Foundation funds, if it were finally decided that the

project must be abandoned. And we have also been advised by Miss Adams that she

will not be eble to continue on a full time basis as our executive director*

although she would like to continue to be associated with the project as a

writer^and perhaps, on a part time basis in an executive capacity*

That is where we are now. As I see it, ve have been fertile in ideas

and in paper plans, but we have lacked the ability to whip these ideas and plans

into such shape as to make them realty re&<fy for presentation to scholars in our

field, and we have not tackled, in any syntesatic way, the problem of finding

the economists or economic historians who sight be interasted and available for

the work we have contemplated. These are things a committee such as ours,

meeting infrequently, is ill equipped to dot tour chairmen is certainly the

most culpable member of the Committee, since he should have t&kan individual

responsibility if anyone siaouid« 0nfortunetely, I have'had neither the time nor

the aptitude. Whatever course ve decide on today, short of ebandoning the project

where it stands, I think we shall have to ask one or two members of the Committee,

who have the tlr-e and talent to devote to it, to develop and pursue an intensive

hunt for men who can take on the writing jobs* Otherwise we can continue

drsving up paper schemes which languish from meeting to meeting for lack of men

to carry theia

I seke tais general statement so that you may have my personal view

of our problem in mind, while we are discussing the reports which hav$ been
\ • • •prepared for you and deciding on the future course of our project. , 1 :
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for
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* tfiagl* «arf - ta# etlnuUtlti^ of

? $ mm *a4 î#- its$&v*s*f iKoas Ĵ«» #^ »*» writers
ttlft#i9a«4 for Kooo^rii;̂ ** ^ first *f &mw »t#p*i th

a ^It^ilag ^-s-MUc^,* wooat to foou« l»t«r#$% on
tt»f# fwa oi^*r ex;'*.rt̂  BMW wmm* of
to tfe#

dtaeusaioa

It

th«r&fra*t , r*- sent to /ou a | i s i vhicii vcndr,

la tit* rtport oa Ftog y#§t *a£ Flints «fei«li m§ t^mT*4 by this
m i gtatelttti to 1li» 3k><ota*f«ll*? fauarfatlea m Oot&feor,

of t̂ 4« s»i*©krfes& pi*** *H*« fti***** or ffeilur* «tf taa
v i i i fc» a#t#**li*Mi lgr ta# *v»iUbiiitgr t&tfcUi #t

In the ftutuen « conf^r^uo* foou^*? on lh«
*ad fc»ttu>rltt#« la tb# fi«x<i for
of at^J<wt«. ¥« tlfto hftv« Had»r

for

In - g ? j

th« eonf*5f«riC9 In ta» *utUKO of 19551 i
of

c a l i t pcwar to iti.r ia
hint of tnt*r^et I

of th#

for Hi* Goaftlttt* ar ampsiai on iiid#^#&stBt4^ la alaillap

ia th# Oatebor report
to fcU! th# e*«rch for «^s:^t#nt s?chol»rs villl^g and f-bl* to ^1 th*

to |>f^vl^f for t
#f
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night start idth a group of $ or 10 itetive s o -
bers, aatf oould &© iaey*aa#d &s additional personnel in attracted or dl»~

this pl&n d^lls Jfor stv^rfel Retting* la tit* viator of 1956~5?j
two of theae wMWWwd for the presentation of Jfoimal papers vhldt
so to #|>##-kf the- fruit of these 4oof#r#iMM>9« ^ # f ir t t ooaf*r«iuNi

might 1H» «II i«piore.iory an# In uliiafe »«£>b«r«i of th* fvot^ »p# i n v i t e to
th* opportunities for r*&**TQh &nd r*#fti»r^ topics

in
&t the er îoiiiX point* ¥# v-ouxd hop« to «^i>it«Iis# on

of iNNUily *n<l lm#dl«cy t^iloli ^ n b# oonvngnti! to y f
in kef 4*oi«ioii» ®r nho

topios# SOPS of î«@ «Xll«d ¥i^i 90ttogf«ftis In pro*

g of preXiBdwftrjr draft® of
i s iî ndX»d at

to f p
to ^ufeli^i MBU»1XJ « •©!«£« of

•lttwt t© ^i# oonf*7taot« Taus »«mbor8 of the group would fe* off#r#d «. four*
point progx«si of *or* th«a IUKUII lnttr#«t - #m lavit*tloa to
m parlioulcix1 %opim of tholr titoiet* tiit
vltfe i&fon&od eoXl#if^#ii# th# opporttiMty to discuss ^« ir prnp^m id^s thoao
^ho h#v# h&& opty^ttsg oxptrloae* vith th* %"gt«s# and
publish tliair pap*r» aft*r final rwlaion

pleea at Biw>klni»f b# aponaorod JoiatJ^f
thia Coe^ltt«« B.ttd Brooking^, fe© X#d bj a ebalTOum cTitllabl* for al l

pmftrebly elioaeii fton a«oiic tho mtsbam of this

Coata mwM \m eonflaod to travtl axptRMay liioliKfiiiff liot#X b i l l s
for the pfrtiei^entsi publication

Furtlitr irking #et«lla wml& hm entruftt̂ d. to a ssi&ll
on seminars to bw &p|>oliitM br the chetrssn.

I t i f WXi«ir#<l th*t till© four^polot pr&$tm *• ^i« inTlt«.tl©a to
opportunitgr to 4i«oii»s tha papar lAth oolloa^uoat th#
ovitlolw .froft disti»gitii#i<i<l p%rmm& oxporlonood in tht

of th# ĵratamt «»d th« prospect of publloatloa - v i l l off#r genuin*
to yoynger eoa thfft will »noou?^g# th«a to tak# part in th*

&otivltgr «IMS to- eontrlbttto* fbla «#riti of ooaforwiMHiWRinara might w«Xi
^L t̂r of a^« scaoi^rs ĥo c^uld urw5ert«k# longer nitiitm#i>ti on
of tht f
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by Br.
If Hi* I t

%Mm ti

mturt

tho

of thin
rats*** &**tlft$ff «f thu

to n

» of
on

end Hint £#»*§ for is
awm in

I t r#^r«ft*sti# *
for

In
of th* 6@smltt#« on

farthtr

%t rm^iagi from
f «««•*•« fan of

mmm\Mzm> m or .tm; mL rmmm

1># %ik#*i em

* It*

^ its

for

x in
thft &* ih* %«t«6i 'Itat eentinti^d to

»to«r «f itg gro
ii ©r *HftIjrti»# er

or on toppl^jsou-tsry ro«diit(» I t vould

i
#f
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2 , Tool* of tfeo

of policy - »r&i suasion

3,
Check

Benk p
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Kffoots of tfroso roJLiitioaiship*^ tools* ftmotioat

OR t&o gi^vt^i. of tho %#t«a

On buying sgretta In tl\# 0. $•

On

MUR V» In fddi^ion, oeo*alc>iiftX l ive ly iator«dt h»% h$m% mrprmnemB. in
authors vhicti s ight te# ooeibinod in »

for tao reeor^ but without
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f f tfry
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Executive

Is ©r$«r *ti£ e»t&Xogi*«di & @o|̂ r of tho l i s t ing h*« &#*a pwidod for

ft p

aov op#a for i^s^reti" a»N»pt for oertftia r«&trleta«l it*»» «b«r» uw i *

Mrs, $$14«mi#l#«r or J>s*»

of Fred I , K?mt ure fe#ii^ »t t i» OF4«I» «t

to iatara^

survey»d nor*

fh* ytpfirs of Qmn 0* Xounĝ  sorted &n& etor«<l in « ^i^eifuiiy rieelgnsd it««>l9

eoncret« e*nd stone offic* building * t Van Horn^sviil**, Bow Xork# ver«

•nr**il*bl« to your Kr«»<jutlv« Director in J»jly «nd Sf»pt«»sb*r# both

l i t %̂  long eosvtriiitlosif idth Mr* lounge tbigr ^^r» «&«

n|>#r© sr# la

& g or»t»iyf »nd M I in

to ft«Xd9 of ««t»iirl1gr, F«p»r8 «0JIO#IT»1I^ Kr« X g ^

of t&* Fedtr^l Sft««rv» 8si^ af 9sv Xork,

box»B» Th* ul t l i» t» ftkt* ©f this oollftfttioa turn aot

tint i t 8##®s» pvotabl* thet th« Xoung fr.Kily '.111 K»«p i t in

for iftMQr 7«»r«»

Council, iM«it *^r* *'««wttl<it«d fey tha l&t# H;r«. l |o^rd liO€^ of

a mmhmit of that C©«a«il Ttm 1W- to X%0, m» i<if;t i a

suiting Int^r^stad p#opX# a t both Mi^rtoit aa^ FrlEeetonf «#• si^g#st«^ to Mr*

^ J«a#n lifirgey preti^^at of th,-.t b^nk, th^t ta« collection go to t£i«
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«* $ *

l*Uo«aal Oitgr

for

to you

rich

to tb»t mm m# mm

of ^b« -poperc of fr&ak ¥&aflerllB. president of

tem 1^09 to l f l f# ^ o pli$r#i ft® ««Uv* pert is* the

imt&m lending to Hm Vtotewl St»«i?v# A«tp ir&s

i t h*g rMMmtljr b«M& ®©T«di in t ^ toiek-l^a^s to

mation &bout

ek«l*ton •r«gi»t«r«#

*t&ff b&a put Into us«bl# sh«p« Hit infor-

g*?.th*r«-d over th« courr^ of tvo yefcrs*

«^ 1^ lh# I*tfe3?s.fy of GonKit»a«# «• my? torn

for 95 coil^stloag uid patrtiftl data far finer** -

thi«

tho

on

of ^

ttndl th«

loft for letor -fl

of f*r

of

to

la ftalalio4»

If thic purt o.f

to be fctand*

of

( l ) laftt a aav

papers out of

iioU"»j&a&fi*4 effort b# s^do to got tho H«

d lioiaa# «adl i» t s t^# Idbrfet^ «t Golunbla

In Qttimr mm be doa* by
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(2) th*t Up, taffiagvoXX bt »«&«£ to dis inter for t&tt pvojoot th«

^ 25 mli«<ii of Xottoi^proio mplm of corrospondoiioo 4&tisg farws fr»»iii«^

vhtoh f;r<? g&ic! to %>€- Iti ht$ b^so^^nt* *h&? BHOVU^ fc# s#nt either

Library of Cbasrooa or to

(3) Hi«t

XotiMia tlivouj^ioiit th*

to

thet OoXitKbiA flSniT«rtltar fthouXd offtubXith ia tho liferftty A o#nti«r

of «olXo«tioni ^ooXiag vi^i aMMtoiy m£ Itanfttiil ftff«ir«t

tud vltfe pertloniUkr ftttoation to %̂# 'ĵ ijpors of Mm fork baiak«>r« «niS flaitaoiort*

ths #usn*r t̂ &- further Kettln^g w«re h#Xd vit^ University

trovn of

#t, but

At th* £3c*outlv« Cosssiltt** sott i i i f on P«a«mb#r 19th, i t \m&

ta tfot* fnXX

Onlvtrsity i.tbr&ry b# pl«ce<*, in * position to

put Into ui«bl# eon<<itlcn fell dGslr&bl* coil«otione of $r«p#ri not

d«etin^d for am»tls«r institution* And that • j>X«n of notios bo

th» CemBlttoe en^ th« Colustbie i#ibr#r/ vouXd jo iat ly 8t#k a grtnt of tho

6»ooftMixgr #35*000 fftMi t foundntioat loJUlns f i r s t t s tiio

Ibundetloa.
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Iftroeto? ' • 5 -

~*\ A ffOfwi of t&# dlffiemltieft whlifa wemXd faoo trtttftpto to

msmrck late historic*! i&toriftl in tho twolw $•£•$§&

Beaks mg &$$# in, tbo Annual Rtport of th* Ijtecutive Dtra<*tor

you la S«pt«aber# 1955* Sine* tfc«a toe* progr^s^ h«i b«en ^«d«« T«*nkB to Mr*

6« 1« £uHti»srt of Sim itaiMiMQ* * S«ls<-«Kwsittt# csa

to the Frestdmit^1 Cgiiferenee conf*rred \&tt\ urn to

of fel&torloel wttorlfOL fe^r th#

circuit ted a r*ctM^*nd^ XI at , frfcjs#d jo int ly , of

historical §n&t«rltX for Btsnics to k#«f • th#y «iso r#cor:-e»d

to th» SubHMKnittMi* s IUMMI* A «oj(jr of t t e t portloa

of th* S-ub-ao^u-dtte«9 s Minutes mrr?tn% th^s# rteos^-^ndf tlonig i s

&•## i5t«pe wi l l not, of course, bring baek vhftt m«

but th^r ^^J 3»«lp i» %h# proiMrvittloft of hls torlos l

of Inventory ^

Sim. idlX r«B«B©«r tliftt Iho H«X#otiir« Isvtistofgr of tlit fiptr* of

la the &utima of 1954- uiv3»r th# Ictidtrship of Pr.

of %# Ujiiv^rsJ ty @f Virginia$ wn.i l e f t In mtmm$m.pk®& fom« 4 t tn«

of the fcxftcutiv* CoK2«itt«# on Pe«eaib«r 191^, i t

bo

tion of & iim^X» lm!«s to h% ̂ repfere^ by Mist M*r^usri t* Burnett. Yh«

ind*r«, i«iould tn*n be <ilBtribut#d b^ th# Ccs?dtte# to

XI*t of

of

th# pircmi'oiis of th«? Cksasltteu'it erehlwi tinf! r«6^*rch work up to

to $m iw 14# Aanu*i H^iicrt of
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Plr*ctor

a$p*nd*d to tHo domftaiit oa tatgrtaa ami flaaa stitch w#at to you

MMKbtors v l l l have nottd taat taaa* aotlvittoft h*:̂ v« nĉ  ^one through

tvo ororlapplng ph#8©s, th« meppin^ sod surv«/ ph*.a« of th« p i lo t proj«ct

and t&t latoattlvo aoJULoeting of featlcs data «s4 building of roftMirah ftids*

fao f i r s t php©e mg oo«pi«t#d l a Juu« of 1955 ^ith th« l a s t of th* v i s i t s to

Reserve BaDlii9 th« §#«oiti i f well in hm& ulth r« i^ar^ ^ida nov

to b« put to vorit ty «f i tor8| ^«^i#r of kisto^y or Bonogxap&tf

ong m4« i» the 5 « p t ^ t t r import coiiid h^ve 00 frui t

unti l th« fatur* eourve of Cow»itUNi inmjoott «̂.a el«*r*d» l a

with «u Ex^outlvt f

continued, but «t rtduo«d »f##d# «• ct»ff oapftdty' m̂® eut

aot l

of th» t>ftg»y. .ch»-f» h*r# b#«n rtportt^. to jrati naii#r th»t

y for tho a e i t ftort^ b#«» *fm*m* vith

of funds wfeitb tuts pxv?«ll«d sia@@ 0«tofe«3P f i r s t . Voile

l a to» iubsoquoiit thrift months ha$ boon ft

in mm® invXt%m*B a ooi^pletion of ^ork prwviouzly itartod«

of tht sort ve h«»» &et up «ro reg#KP<sh elda tliat gvarw

wtth tho jofe« th«3r «*• M9»t&9T Mttt^tt* »# of tli# sHMwaty but th«gr

out of

persons FiXt oont^ina eio»# to If 500 biognipiqr Oftxtit of

or cloeeljr connects vitli i t* ^i# ©u^>-flle of

from vhioh pf rtloii>*ttta oy
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ExacmUv* Dlr&otor •» 7 ~

^ N

in this $ff»jt«t

1 *

only.

f i l e h»« b**a finished &&

contains mor# than

At thlf

exc*f.t for OR© crie&ory of

Mr*

| i l f of offiears

nptat* to

yil.# t» sstiXA but far «aough nXeng te

veiu^bie to

If

of

of nouli b« of

to g

*• r*eon»l<i«f«tloii of

Xa«K#d *t &

# nor 1^ %st<ws i t

ut oa the eoX

uti l i ty . Wmm now

«iid/or

v i l l t*ke «

If ,

turn, i good foond^tion h*» b«en X&14 for

to

to

inter---sUa tn

1m of

blstoiy.

Sxteativt Director
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* Coyy of* F-xcerptg fro* Report of Stibeefsslttte ©a Instruction of K*eordfl
J 6 &

' I, Mr* 8# I . E*rhM*t, Ghfti:m*n of t&# Oan&ltttt 0*1

l a !sis l a t t er of M«r©h 25, i955t wmeat#4 th« Subeoi8mltt#« on B#^tructlon of

Iteorda to conf«r tdth th# staff of tli# Ctesltt## on th© Histoxj of th# Ftdmml

lte§#r?-# S^»t«i3 with it flaw of ^;#f«ioi*ij9i guld«« sael ft*ii<!**6» for th« p?«s#rre-

tlo» of h i i tor lea l M.t«ri4l fej th« f # i # m l AeiNitT« BAiric** . . :\- ,

I* AfUr several iMittl^gs b*ti^©n Mltid Mtl.ifsd Ad«a«, Ex#cuti7« Director

of th* Coi9s*itt#@ OR' th* Hlstoiy of Vm ?&&%r&X Res>#r»« ^ t i ^ s , tad th»

of tti« Smb©as»itt#tf Miss JUbuiA «»<! fe* dobtcNMiltftw dtv^loptd joiat ly

««#tiQg of th« 8ab«cM».lttM> oa 0©to&#r 7$ 1955« • H * t of iweord* mid other

ae.t»rlid \&ltih> in «^g#itli r» of

vhlch «ho«Id h% ^r«««rrt<!

t#vl«X i» 4#!iHsrXb©4! In Seht^l© B «tti>oH«d 1U> thin r«port» Th# Aobeo«Biltt««

th*t witli th««« i u i d t i tad 0tand*nl* «t toa

of th» llfeison offie«rp d«al£init«<l to 4®^ld

tiouli^r records wi l l b« l̂oi%liNKl« accordingly, the

of reeords and otli#r witftri.«l d#nerib«4 in i-eh#dul« 3

3 , l a oottgid#ri^ th l i p # f

I t v#ould be deslrj'blo to iilci th# t«r« *R«t#ntion" to t̂ w »«^« of th#

«ad th# t t t l t

U U « b# ĥf̂ ftg&d from *Si&30fl«dtt#* on

tloa of leeorda* to «fe^beois^itt#® on R«t*atioQ »sd Dispomsl of

t i^t tli# t i t l # of 't>i« HtmneiX b* ^he«i«d froa Ifenutl HtXatlsg to

poeition of Bfscords f t Federal 8ftf!#yr« B^nks* to "Kanu l̂ H^Xfvtlng to

Btttntloa »a4 Mspossi of S#eordi« at 9 *
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Project ©a tho illalmf ©£ 'III© Federal Bssenre

EOPEWISTGRSS, &ly 1> 1935 - Deocabcsp 31* 1955

Colt S 

E» t
Monte

L» V* ChancQtor
for

sM OTppliae ' 63*31
aad telegraph 219«,8&

131*26

TOM,

October

Salaries . ! *

St@r®graphic Service (Bank Pool) X(&*1X

GCMTMO2 FAmBM'B (Bm Strong Project)

L« ?. Chandler

3T2.26

6.00 ' 1$1*30

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



'$T&$®G& on tft© Ei8te*y of tli© Fscferal B&se
From Begl&aiQg t o D@cfaaib@r 31^ 1955

diMTS BY KOCKEmtER F00HIHTIOH

R. F. GA SS

# f 01* th-a period ending Mfî  319

1/1/5U to
6/30/Sli

Totals

882*35

TA/* to
6/30/55

«*. iff
"SO

12/31/55

3*000.00 1,500*00

*70

75

3,263.73

Handled aa cottibtned ©iims

Total oi
g p j t 5 sub.jsct to ^

Chandler* {hmt r^smr% ^y :0r#
«f $1,375,680

t^nss of

snd retain ©f taiased fv.
®B af Jis&y 31* 1955-
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/»© X

X« V*t» of

(a) to %

(b> CoiwtM*

#f

te b»

(d)

Off! 6$

{*) fec«mitiv« to

Or *rf*agmmuA for

(b) SUJTf - H a t fuU

to

to

If ft
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

February 4, 1956

Following a suggestion that the membership rolls of the
American Economic Association might yield useful names, we were
informed that the old directory of that association is out of date
and the new one not off the press. Therefore we compiled three
lists of men, most of whom are now writing in relevant fields -
economic history, money and banking and a miscellaneous group
picked from several allied classifications. The greater part of
these were culled from the pages of the American Economic Review.
The categories are those of the Review. A fourth list contains
the names of economists in the Federal Reserve System.

Names followed by no notation of position are under-
stood to be those of younger men who had completed work for
their doctorates but accepted no assignment at the time their
papers were published in the Review.

In addition to these typed lists, members will find
on hand for consultation a card file of comparable names in
other economic fields, and the 1951 directory of the Social
Science Research Council.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

ECONOMIC HISTORIANS

AITKENj Hugh G. Ja At University of California, Riverside, California.

BALDWIN; Leland Do Associate Professor of American History, University of
Pittsburgh, Pittsburgh 13, Pennsylvania,

BARNES, James Anderson Professor of history, Temple University, Philadelphia
22, Pennsylvania.

BARNHART, John Donald Professor of history and chairman of department, Indiana
University, Bloomington, Indiana.

BATES, Whitney Ko Instructor in history, University of Wisconsin, Madison,
Wisconsin,

BAUGHN, William H. Professor of "business administration, Louisiana State
University, Baton Rouge, Louisiana.

BAXTER, W. T.

BEALE, Howard Kennedy Professor of history, University of Wisconsin, Madison
6̂  Wisconsin.

BILLINGTON, Ray Allen William Smith Mason Professor of history, Northwestern
University, Evanston, Illinois.

BINING., Arthur Associate professor of history, University of Pennsylvania,
Philadelphia, Pennsylvania.

BEZANSON, Anne Emeritus professor of industry, Wharton School of Finance and
Commerce, University of Pennsylvania, Philadelphia 4, Pennsylvania.

BOYCE, Gray Covan Professor of history, Northwestern University, Evanston,
Illinoiso

BROCK, Leslie V. Professor of history, The College of Idaho, Caldwell, Idaho,

BROCKUNIERj Samuel Hugh Professor of American History, Wesleyan University,
Middletown, Connecticut,

CARLSON, Robert E. Teaching assistant in economics, School of Business
Administration, University of Minnesota, Minneapolis 14, Minnesota.

CATER;, Harold Dean Director, Minnesota Historical Society, Cedar and Central
Streets, St. Paul, Minnesota.

CAUGHEY, John Walton Professor of history, University of California, Los
Angeles, California.

COCHRAN, Thomas ChiIds Professor of history, Wharton School of Finance and
Commerce, University of Pennsylvania, Philadelphia 4, Pennsylvania.
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Economic Historians

COHEN, Jerome Bo Associate professor of economics, City College of the City
of New York, 17 Lexington Avenue, New York 10, N.Y.

COLE, Arthur Harrison Professor of business economics and administrative
curator, Baker Library, Harvard University, Graduate School of Business
Administration, Soldiers Field, Boston 63, Massachusetts.

COMMAGER, Henry Steele Professor of American history, Columbia University,
New York 27, N. Y.

COULTER., Ee M.

c

GRAF, John R, Dean, School of Business, University of Louisville, Louisville
8, Kentucky.,

CRANMER, Ho Jerome

CURT'I, Merle Eugene Frederick Jackson professor of history, University of
Wisconsin, Madison, Wisconsin.

DAILEY, Alan Do Mississippi State College, State College, Mississippi.

DANIEL, Edward Gail

DESTLER, Chester McArthur Professor of American history, Connecticut College
for Women, New London, Connecticut.

DUNHAM, Arthur Louis Professor of history, University of Michigan, Ann Arbor,
Michigana

EAST, Robert A. Staff member, Division of Classification of the National
Archives„

EASTERBROOK, Wa T. 1955-56 Pitt Professor of American history and institutions,
Cambridge University, England.

EASTERLZN, Richard A. Assistant professor of economics, Wharton School,
University of Pennsylvania, Philadelphia, Pennsylvania. 1955-56 on leave
to serve as research associate, National Bureau of Economic Research.

EGGERS, Melvin A. Assistant professor of economics, Syracuse University,
Syracuse, N. Y.

FAULKNER, Harold U. Dwight W, Morrow professor of history, Smith College,
Northampton, Massachusetts.

FERGUSON, E, James University of Illinois, Urbana, Illinois.

FISHER, Joseph Lyman Associate Director, Resources for the Future, Inc. (Ford
"subsidiary), Washington, D. C.

FRANCK, Peter G. American University, Washington, D. C.
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Economic Historians

GATES, Paul Wallace Goldwin Smith professor of American history, Cornell
University, Ithaca, N. Y.

GATES, William B. Jr. Associate professor of economics, Williams College,
Williamstown, Massachusetts.

GOLEMBE, Carter H. Historical Studies Unit, Banking and Business Section,
Federal Deposit Insurance Corporation, Room 759 Press Building, Washington,
D. C.

GRAS, Norman Scott Brien Retired. Formerly Isidor Straus Professor of busi-
ness history, Harvard University, Graduate School of Business Administration,
Boston 63, Massachusetts.

GROSSE, Robert On staff of Bureau of the Budget, Washington, D. C. Was in-
structor, Rutgers University.

HABAKKUK, H. J. Oxford University, Oxford, England. In 1954-55 was visiting
lecturer, Harvard University, Cambridge 38., Massachusetts.

HACKER, Louis Morton Dean, School of General Studies, Columbia University,
New York 27, N. Y.

HAMILTON, Earl J. Professor of economics, University of Chicago, Social
Science Building, Chicago 37, Illinois.

HAMMOND, Bray Formerly for a number of years on staff of Board of Governors of
the Federal Reserve System.

HANDL1N, Oscar Associate professor of history, Harvard University, Cambridge
38, Massachusetts.

HARTZ, Louis

HAVENS, Dr. Ralph Murray Associate professor of economics, School of Commerce
and Business Administration, University of Alabama, University, Alabama.

HEATON, Herbert Professor of economic history, University of Minnesota,
Minneapolis, Minnesota.

HEDGES, James RLa-ine George L. Littlefield professor of American history, Brown
University, Providence 12, Rhode Island.

HENN1NG, Charles N. Associate professor of finance, College of Business
Administration, University of Washington.

HIDY, Ralph Willard Professor of history, Graduate School of Arts and Sciences,
New York University, N. Y.

HILE, Gloria Jo Economics Department, Standard Oil Co. of New Jersey.

HILL, Forest G. Assistant professor of economics, University of California,
Berkeley 4, California.
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Economic Historians

HOCKETT, Homer C,

HOFFMANN, Charles

HOFSTADTER,, Richard Professor of American history, Columbia University, New
York 27, No Y.

HOWEB3 Ralph M. Assistant professor of business history, Graduate School of
Business Administration, Harvard University, Boston 63, Mass.

HUNT, Bishop Co Member of faculty of Harvard University. Office of the
Economist, P. 0. Box 111, Back Bay, Boston 17, Massachusetts.

HUNTER, Ho1land Associate professor of economics, Haverford College, Haverford,
Pennsylvania.

HUNTER, Louis C. Adjunct professor of history, American University. Also on
special staff of Industrial College of the Armed Forces, Fort Lesley
Jo McNair, Washington 25, D. C,

HUTCHINSON, William Thomas Professor of American history, University of Chicago,
Chicago 37, Illinois.

IMLAH, Albert Henry Professor of diplomatic history, Tufts College, 19 Sawyer
Avenue, Medford 55> Massachusetts.

JOTTINGS, Walter Wilson

JENSEN, Merrill Monroe Professor of American history, University of Wisconsin,
Madison 6, Wisconsin.

JOHNSON, Edgar Augustus Jerome University of Maryland*

KKMMERER., Donald Lorenzo Professor of American economic history, University of
Illinois, Urbana, Illinois.

KERLEY, David M. Assistant professor of statistics, Pennsylvania State College.

KJRKLAND, Edward Chase Professor of American history, Bowdoin College, Brunswick,
Maine.

KLEIN, Burton Economist, The Rand Corporation, 1625 Eye Street, Washington, D.C.

KROOSS; Herman E. Associate professor of economics, Graduate School of Business
Administration, New York University, Washington Square, New York 3, N. Y»

LAKE, Wilfred Stanley Dean of College of Liberal Arts, Northeastern University,
" 360 Huntington Avenue, Boston 15, Massachusetts.

LAMBIE, Joseph Thistle Professor of economics, Wellesley College, Wellesley 8l,
Massachusetts,

LANDES, David S. Assistant professor of economics, Columbia University, New
York 27, N.'Y.
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Economic Historians 5

ĉ̂
 LANE, Frederic Chapin Professor of history, Johns Hopkins University, Baltimore

* l8, Maryland.
LAYER, Robert G. Acting chairman, Department of Economics, Southern Illinois

University„

LEONARD, William Norris Chairman, Department of Economics, Rutgers University,
New Brunswick, New Jersey.

LERNER, Eugene M. Assistant professor of economics, University of Idaho,
Moscow, Idaho„

LIVERMORE, Shaw Associate director, Business Information Division, Dun and
Bradstreet,

MacGARVEY, C, J,

MARTIN, Edgar Winfield

McCLURKEN, Robert J. G. Deputy director, Office of Northeast Asian Affairs,
Bureau of Far Eastern Affairs, Department of State, Washington 25, D. C.

McGRANE, Reginald C

McKEE, Samuel Jr.

McNEILL, William H. Professor of history, University of Chicago, Chicago 37,
Illinois,

MILLER, William

MOFFAT, James Ernest Professor of economics, Indiana University, Bloomington,
Indiana.

MF, John Ulric Professor of economic history, University of Chicago, Chicago
37, Illinois.

NETBOY, Anthony Editor, Economic Cooperation Administration•

NETTELS, Curtis P. Associate professor of history, University of Wisconsin,
Madison 6, Wisconsin.

NEVTNS, Allan Professor of American history, Columbia University, New York 27,
No Y,

NICHOLS, Jeannette Paddock (Mrs. Roy F.)

NICHOLS, Roy Franklin Dean, Graduate School of Arts and Sciences, and professor
.of history, University of Pennsylvania, Philadelphia, Pennsylvania.

O'NEIL, John Tettemer
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Economic Historians

OVERTON, Richard Cleghorn Professor of business history and chairman of depart-*
ment, School of Commerce, Northwestern University, Evanston, Illinois,

PARKER, William Nelson Assistant professor of economics, Williams College,
Williamstown, Massachusetts,

PIERCE, Harry H.

RAE, John Bell Associate professor of history, Massachusetts Institute of
Technology, Cambridge 39 > Massachusetts.

RATCHFORD, Benjamin Ulysses Professor of economics, Duke University, Durham,
North Carolina.

REPLICH, Fritz Leonhard

REID, Wo Stanford McGill University, Montreal, Quebec, Canada.'

REYNOLDS, Robert L. Professor of history, University of Wisconsin, Madison,
Wisconsin,,

REZNICK, Samuel Professor of history, Rensselaer Polytechnic Institute, Troy,
N, Y*

RIEMKRSMA, Jelle C. Acting assistant professor of economics, University of
California, Berkeley, California (1954/55).

DE ROOVERj Raymond Adrien Professor of economics, Graduate School, Boston
University, Boston, Massachusetts.

ROST'OW, Walt Whitman Associate professor of economic history, Massachusetts
Institute of Technology, Cambridge 39> Massachusetts.

SADOVE, Abraham H.

SAFARIAN, Albert E.

SAWYER, John Edward Professor of economic history, Yale University, New Haven,
Connecticut„

SCHMIDT, Louis Bernard.

SCOVILLEj Warren Candler Department of Economics, University of California,
Los Angeles 24, California„

SHANNON, Fred A. Professor of history, University of Illinois, Urbana, Illinois,

SIZER? Theodore Professor, Yale University, New Haven, Connecticut.

SMITH, Alfred Go, Jr. Associate professor of economics, University of South
Carolina»

SMITH, Howard R,
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Economic Historians 7

0

C

SMITH, Robert Sidney Professor of economics, Duke University, Durham, North
Carolina,

SMITH, Walter Buckingham Boswell professor of economics, Claremont Men's
College, Claremont, California.

SUAVELY, William Pennington Assistant professor of economics, University of
Connecticut, Storrs, Connecticut.

STONE, Ro G,

STYKOLT, Stefan Lecturer, Department of Political Economy, University of
Toronto, 273 Bloor Street West, Toronto, Ontario, Canada.

SYRETT, H. Co

TAYLORs George Rogers George D. Olds professor of economics, Amherst College,
Amherst, Massachusetts.

THAYER, Theodore Rutgers University, New Brunswick, N. J.

THOMPSON, Co Mo

THQRNER, Daniel Research assistant professor of economic history, Wharton

School of Finance and Commerce, University of Pennsylvania, Philadelphia
4, Pennsylvania*

THORNTON, Harrison John Professor of history, State University of Iowa.

TULASIEWICZ, Jan Bo Olivet College, Olivet, Michigan.

USHER, Abbott Payson Professor of economics, emeritus, Harvard University,
476 Widener Library, Cambridge 3$* Massachusetts.

VER STEEG, Clarence Lester Instructor in history, Northwestern University,
Evanston, Illinois.

WALTERS, Raymond, Jr.

WHITE, HarLan Scott

WILLIAMSON, Harold Francis Professor of economics, Northwestern University,
Evanston, Illinois.

WILSON, Charles Ray Chairman, Department of History, Colgate University,
Hamilton, N. Y.

WOHL, Ro Richard Resident fellow in economic history, on staff of Research
Center in Entrepreneurial History, Harvard University.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

MONEY AM) BANKING SPECIALISTS

ALHADEFF, David Albert Associate professor of economics, School of Business
Administration, University of California, Berkeley, California.

ALLEY, Wo Edvard Professor of economics, Drake University, Des Moines, Iowa.

ALYEA, Paul Edgar Professor of money and banking, School of Commerce and
Business Administration, University of Alabama, University, Alabama.

ANDERSON, Theodore A. Dartmouth College, Hanover, New Hampshire.

ANDERSON, Thomas Joel School of Commerce, New York University, Washington
Square, New York City, No Y.

ANDERSON, William 0, Ohio State University, Columbus 10, Ohio.

ANDREWS, Daniel K. University of Vermont, Burlington, Vermont.

ARLT, Carl T. Professor of economics, Oberlin College, Oberlin, Ohio.

ARNDT, Karl Matthews Professor of economics, University of Nebraska, Lincoln,
Nebraska.

ARNOLDS-PATRON, Paul Staff, School of Commerce, Accounts, and Finance, New York
University, N. Y.

ASCHHEIM, Joseph

BACH, George Leland Professor of economics, Carnegie Institute of Technology,
Schenley Park, Pittsburgh, Pennsylvania„

BAIRD, Frieda Inactive now - housewife.

BALABANIS, Homer Paul Humboldt State College, Arcata, California.

BALABKENS, Nicholas

BALLAINE, Wesley Charles Director, Bureau of Business Research, and professor
of business administration, University of Oregon, Eugene, Oregon.

BALLES, John Jo Senior economist, Federal Reserve Bank of Cleveland.

BANNON, Richard J,

BARSALOU, Francis W. University of Notre Dame, South Bend, Indiana.

BECKHART, Benjamin Haggott Professor in banking, School of Business, Columbia
University, New York, N. Yo

BECKMAN, Theodore N. College of Commerce and Administration, Ohio State
University, Columbus 10, 0hioo
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Money and Banking Specialists 2

BEGLEY, John Patrick Creighton University, Omaha, Nebraska.

BELL, John Fred Professor of economics, University of Illinois, Urbana,
Illinois.

BERMAN, Edward

BERNSTEIN, Edvard M. Director of Research, International Monetary Fund,
1818 H Street, N. W., Washington 25, D. C.

BLACK, Robert P. Assistant professor of economics, University of Tennessee.

BORNSTEIN, Morris Economic analyst, Division of Research for American Republics,
Office of Intelligence Research, Department of State.

BOTHWELL, Wilber Clarence Professor of economics and political science and
director of adult education, Drury College, Springfield 2, Missouri,

BOWEN, Hovard R. Professor of economics, Williams College, Williamstown,
Massachusetts,

BRADFORD, Frederick Alden Professor of economics and head of Department of
Finance, Lehigh University, Bethlehem, Pennsylvania,

BRADFORD, William Castle Associate professor of business economics, School of
Commerce, Northwestern University, Evanston, Illinois.

BRANDT, Harry

BRAZEAL, Brailsford Reese Professor of economics and academic dean, Morehouse
College, Atlanta, Georgia„

BRECHER,, Irving Law School, Northwestern University, Evanston, Illinois,

BREHM, Carl T. Instructor in economics, Michigan State University.

BRICKNER, Arthur N, Bankers Trust Company, l6 Wall Street, New York 15, N.Y.

BRIDENSTINE, Don C.

BROWN, Courtney C. . Dean, Graduate School of Business, Columbia University,
New York 27, N. Y.

CAGAN, Philip National Bureau of Economic Research, Inc., 26l Madison Avenue,
New York l6, No Y.

CARLIP, Alfred Bo Assistant professor of economics, Allegheny College,
Pennsylvania.

CARNEY, James J., Jr. Professor of economics, University of Miami, Coral Gables,
Florida.

CHANDLER, Lester V, Chairman, Department of Economics and Sociology, Princeton
University, Princeton, New Jersey.
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CHAPMAN, John M. Retired June 1955 from Graduate School of Business, Columbia
University, 514 Business Building, New York 27, N. Y.

CHARLTON, Joseph William Grinnell College, Grinnell, Iowa.

CHINITZ, Benjamin Instructor in economics, Brown University, Providence,
Rhode Island„

CLARK, Lincoln Harold Graduate School of Business Administration, New York
University, 90 Trinity Place, New York 6, N. Y.

CLEVELAND3 William Co Chairman, Department of Economics, Indiana University,
Bloomington, Indiana.

COCHRAN, John Arthur Assistant professor of economics, College of Commerce and
Business Administration, University of Illinois, Urbana, Illinois.

COLEMAN, George W. Economist, Mercantile Trust Company, St. Louis, Missouri.

COULBORNj Wo A. L. Professor of economics, Oglethorpe University, Oglethorpe,
Georgia.

CRAMER, Edison Ho Chief, Division of Research and Statistics, Federal Deposit
Insurance Corporation, Room 765* Press Building, Washington, D. C.

CROTEAU, John To Associate professor of economics, Notre Dame University, South
Bend, Indiana.

CUSICK, James F. Dartmouth College, Hanover, New Hampshire,

DAILEY, Don Mo Director of financial research, Uo So Savings and Loan League,
Chicago, Illinoiso

DAUTEN, Carl A. Professor of finance, Washington University, Sto Louis, Missouri

DELAFLANE, Walter H. Dean, School of Arts and Sciences, Texas A. & M, College,
College Station, Texas.

DEMPSEY, Revo Bernard Wo, S.J. Regent, Department of Economics, Sto Louis
University, St. Louis, Missouri.

DICE., Charles Amos Professor emeritus, Ohio State University, Columbus, Ohio.

DOLBEARE, Harwood Burrows Associate professor of finance, College of Commerce,
University of Florida, Box 2715 University Station, Gainesville, Florida.

DOWRIEj George William Professor emeritus, Graduate School of Business,
Stanford University, Stanford, California.

DUNKMAN, William Edward Chairman, Department of Economics and Business
Administration, The University of Rochester, Rochester, N. Y.

DURAND, David Research associate, Massachusetts Institute of Technology,
Cambridge 39, Massachusetts.
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Money and Banking Specialists 4

DYE, Howard S. Professor of economics, University of Tennessee, Knoxville,
Tennessee.

EARLY, James Stainforth Professor of economics, University of Wisconsin,
Sterling Hall, Madison 6, Wisconsin.

EDERER, Rupert J.

EGLE, Walter P. Professor of economics, University of Cincinnati, Cincinnati,
Ohio.

ELLIS, Howard Sylvester Professor of economics, University of California,
Berkeley 4, California.

EVERETT, Winthrop Edward Assistant professor of economics, Franklin and
Marshall College, Lancaster, Pennsylvania„

FAND, David I.

FERGUSON, Donald A. School of Business Administration, University of California,
Berkeley 4, California.

FINNEY, Katherine Department of Economics, Connecticut College for Women,
New London, Connecticut.

FORD, James W. Assistant professor, Department of Economics, VanderMlt
University, Nashville, Tennessee.

FOSTER, Major Bronson Professor of banking and finance, and chairman of depart-
ment, New York University, No Y.

FOX, Bertrand Professor of business administration and director of research,
Graduate School of Business Administration, Harvard University, Soldiers
Field, Boston 63, Massachusetts.

FRANKLIN, Murray J, University of Michigan, Ann Arbor, Michigan.

GANE, Frank Herbert Associate professor of finance, Northwestern University,
Evanston, Illinois.

GARDNER, Walter Richmond International Monetary Fund, 1818 H. Street N. W.,
Washington 25, D. C.

GARNSEY, Morris E. Chairman, Department of Economics, University of Colorado,
Boulder, Colorado.

GREEF, Albert 0. Associate professor of finance, University of Connecticut,
Storrs, Connecticut.

GREENWAY, Frank L.

GRIFFIN, Albert Associate professor of business administration, School of
Business Administration, Emory University, Georgia.

GROVE, David L. Economist, Bank of America National Trust and Savings
Association, San Francisco 20, California.
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Money and Banking Specialists 5

GURLEY, John G. Brookings Institution, Washington 6, D. Co

GUSTUS, Warren J. Instructor in economics and "business administration, Duke
University, Durham, N. C. (Resigned 1955).

GUTMANN, Franz Professor of economics, University of North Carolina, Box 955>
Chapel Hill, North Carolina.

HANNAFORD, John W. Ball State Teachers College, Muncie, Indiana.

HARRIS, George Taylor Assistant professor of finance, School of Business,
Indiana University, Bloomington, Indiana.

HAYWARD, Charles F. American Bankers Association, 12 East 36th Street, New
York 16, N. Y.

HEATWOLE, Raymond W.

HELM, Florence Division of Research and Statistics, Federal Deposit Insurance
Corporation, Washington, D. C.

HELMS, Lloyd Alvin Professor of economics and head of department, Bowling
Green State University, Bowling Green, Ohio.

HENGREN, Raymond E. Assistant chief, Division of Research & Statistics, and
Chief, Bank Operations Section, Federal Deposit Insurance Corporation,
Room 78O, Press Building, Washington, D. C.

HERMAN, Edward S. Associate in economics, University of California, Berkeley,
California.

HOLLADAY, James Professor of economics (head of Department of Finance), School
of Commerce and Business Administration, University of Alabama, University,
Alabama.

HORWICH, George Instructor in statistics, Department of Economics, Indiana
University, Bloomington, Indiana.

HUNT, Elgin Fraser Lecturer in economics, Northwestern University, Evanston,
Illinois. Also, head, Social Science Department, Chicago City Junior
College.

JAROCHE, Henry J.

KAPLAN, Marshall A. Instructor in economics, Williams College, Williamstown,
Massachusetts.

KEIM, Samuel T., Jr.

KENT, Raymond Patrick Professor of finance, Notre Dame University, Box 114,
South Bend, Indiana.

KINCAID, Elbert A. Professor emeritus, University of Virginia, Charlottesvilie,
Virginia. Teaching in Florida.
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Money and Banking Specialists 6

KISSELGOFF, Avram Allied Chemical and Dye Corporation.

KLISE, Eugene R. Miami University, Oxford, Ohio.

KNEISEL, Ernst John Teaching fellow, Department of Economics, Harvard (1953/54).

KDENKER, William E. University of North Dakota, University Station, Grand Forks,
North Dakota.

KONOPA, Leonard J. Assistant professor of marketing, College of Commerce, State
University of Iowa.

LANGUM, John K. President, Business Economics, Inc., 209 S. La Salle Street,
Chicago 4, Illinois.

LAWSON, Eric Wilfred College of Business Administration, Syracuse University,
105 Slocum Hall, Syracuse 10, N. Y.

LEFFLER, George L. Professor of finance, assistant director of Bureau of
Business Research, and editor, Pennsylvania Business Survey, Pennsylvania
State College, State College, Pennsylvania.

LOUNSBURY, Raymond Harvey Dartmouth College, Hanover, New Hampshire.

LUTZ, John Po Instructor in finance, Wharton School of Finance and Commerce,
University of Pennsylvania, Philadelphia, Pennsylvania. 1955/56 - assigned
to the University of Karachi project (to establish an Institute of Public
and Business Administration at the University of Karachi).

MARKLE, Herbert J.

MCALLISTER, Lester B.

McEVOY, Raymond H. Current Developments Unit, Banking and Business Section,
Federal Deposit Insurance Corporation, Room 756, Press Building, Washington,
D. C.

McCALLEY, John W. Staff member, Brookings Institution, Washington 6, D. C.

MeHUGH, Thomas F.

McKEAN, Roland N.

McKJNLEY, David Hopwood Associate professor of finance, Department of Economics
and Commerce, Pennsylvania State College, State College, Pennsylvania.

McjKXNLEY, Gordon Wells Prudential Life Insurance Company of America, Newark,
New Jersey.

MINET, Laurence J.

MINTS, Lloyd Wynn Associate professor of economics, University of Chicago,
Chicago 37, Illinois.
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Money and Banking Specialists 7

MITCHELL, Herbert H.

MORGAN, E. Victor Professor of economics, University College of Swansea,
Swansea, Wales, United Kingdom.

MORS, Wallace P. Babson Institute.

MORTON, Walter Albert Professor of economics, University of Wisconsin, Madison
6, Wisconsin.

MOYER, Fred W. University of Akron, Akron, Ohio.

MUELLER, Frederick William, Jr. De Paul University College of Commerce, Chicago,
Illinois.

MYERS, Margaret Good Professor of economics, Vassar College, Poughkeepsie, N.Y.

KAPLER, Marcus Professor of finance, Graduate School of Business Administration,
New York University, 90 Trinity Place, New York 6, N. Y.

NEIFELD, Morris R. Vice President and Economist, Beneficial Management
Corporation, 15 Washington Street, Newark, New Jersey.

NEISSER, Hans Philipp Professor of economics, Graduate Faculty, New School for
Social Research, New York City.

NEVIN, Edward Head, Economics Directorate, Secretariat, Organization for
European Economic Cooperation, 2 rue Andre Pascal, Paris XIV4, France.

NOLEN, Russell M. Associate professor of economics, University of Illinois,
Urbana, Illinois,

OCKERLANDER, Jack N. Instructor in economics, University of Virginia,
Charlottesvilie, Virginia.

O'HARA, Jay L. Akron University, Akron, Ohio.

0*LEARY, James John Director of Investment Research, Life Insurance Association
of America, 488 Madison Avenue, New York 22, N. Y.

PEACH, William Nelson Professor of finance and economist for Bureau of Business
Research, University of Oklahoma, Norman, Oklahoma.

PECK, George S. Associate professor of money and banking, College of Commerce,
State University of Iowa, Iowa City, Iowa.

PHILLIPS, Chester A. Dean emeritus, semi-retired, College of Commerce, State
University of Iowa, Iowa City, Iowao

POWELL, Raymond Park Department of Economics, Yale University, New Haven, Conn.

PRATHER, Charles L. Professor of banking and finance, College of Business
Administration, University of Texas, Austin, Texas.
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Money and Banking Specialists 8

PROCHNOW, Herbert V. Deputy Under Secretary of State for Economic Affairs (as
of October, 1955).

PUMPHREY, Lowell Mason Socony-Vacuum Oil Company, 26 Broadway, New York City.
Also special assistant to the director, Office of International Finance,
Treasury Department.

REED, Harold L. Formerly professor of economics, Cornell University, Ithaca,
- N. Y. (Retired).

ROBEY, Ralph University of North Carolina.

ROBINSON, Roland I. Professor of banking, Northwestern University, Evanston,
Illinois„

RQpCEY, Robert G. Professor, School of Business Administration, University of
Michigan, Ann Arbor, Michigan.

ROSENBERG, Samuel A. Wilkes College, Wilkes-Barre, Pennsylvania.

SANCETTA, Anthony Associate professor of economics, College of William and
Mary, Williamsburgh, Virginia.

SCHMIDT, Wilson E. George Washington University, Washington, D. C.

SCHUR, Leon M. Assistant professor of business administration, Louisiana State
University.

SCHWARTZ, David

SCOTT, Ira P., Jr. Assistant professor of economics, University of Minnesota,
Minneapolis, Minnesota,,

SEVERSON, Lewis Everett Head of Department of Economics, Beloit College, .
Beloit, Wisconsin.

SHAPIRO, Edward

SHAPIRO, Eli Professor of finance, School of Industrial Management, Massachusetts
Institute of Technology, Cambridge, Massachusetts.

SHAW, Edward P., Jr.

SHAW, Edward Stone Professor of economics, Stanford University, Stanford,
California.

SHAY, Robert P. Associate professor of economics, University of Maine, Orono,
Maine.

SIMMONS, Edward Christian Professor of economics, Duke University, Durham,
North Carolina.

SMITH, Arthur James Ralph Canadian Office, National Industrial Conference,
Board, Montreal, Quebec, Canada.
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SMITH, Edward K. Assistant professor of economics and Director, Institute of
Public Administration, Northeastern University, Boston, Massachusetts.

SMITH, Warren L. Assistant professor of money and banking, University of
Virginia, University Station, Charlottesville, Virginia.

SPELLINGS, Aubrey N,

SOLOMON, Ezra Associate professor of finance (as of Oct. 1955)> School of
Business, University of Chicago, Chicago 31, Illinois.

SPAIN, Harold L,

STANBACK, Thomas Melville, Jr. 1955-56 on leave from University of North
Carolina for research appointment, National Bureau of Economic Research,
Inc., New York City.

STEINEE, William Howard Professor of economics and chairman of the department,
Brooklyn College, Brooklyn, N. Y.

STOKES, Milton Lonsdale Gettysburg College, Gettysburg, Pennsylvania.

STUCK!, Roland Professor of banking and finance and head of department,
Univeristy of Utah, Salt Lake City, Utah.

TAGGART, Joseph A. Professor of economics, Rutgers University, New Brunswick,
New Jersey*

THOMAS, Herman P. University of Richmond, Richmond, Virginia.

THOMAS, Rollin Go Professor of economics, Purdue University, Lafayette, Indiana.

TIPPETTS, Charles Sanford Headmaster, The Mercersburg Academy, Mercersburg,
Pennsylvania.

TOLBERT, Stokes Technical Cooperation Administration, New Delhi, India.

TOSTLEBE, Alvin Samuel Professor, Bureau of Agricultural Economics, College of
Wooster, Wooster, Ohio,

TRANT, James Buchanan Professor of banking and dean of College of Commerce,
Louisiana State University, Baton Rouge 3, Louisiana.

TUCKER, Donald Skeele Professor (emeritus) of economics, Massachusetts Institute
of Technology, Cambridge 39> Massachusetts. (Retired).

TURNER, Robert Clemens Professor of business, School of Business, Indiana
University, Bloomington, Indiana.

UPTON, Robinson Miller Professor of finance, School of Commerce, Northwestern
University, Evanston, Illinois.

VALENTINO, Salvatore Creighton University.
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Money and Banking Specialists 10

WALK, Everett C.

WALKER, Charles E. University of Texas, Austin, Texas. Formerly Associate
economist, Federal Reserve Bank of Philadelphia, in 1953.

WALKER, Ernest W.

WALLACE, Robert F. Professor of economics, State College of Washington,
Pullman, Washington.

WARREN, Gerald E. Professor of economics, School of Business Administration,
Tulane University, New Orleans 18, Louisiana.

WATKINS, Leonard Lyon Professor of economics, University of Michigan, Ann Arbor,
Michigan.

WEEMS, Robert Cicero, Jr. Dean, School of Business and Industry, Mississippi
State College, State College, Mississippi.

WEHLE, Mark L.

WEILER, Emanuel Thornton Professor and head of Department of Economics, Purdue
University, Lafayette, Indiana.

WELFLING, Weldon Woodrov Chairman, Department of Economics, Simmons College,
Boston, Massachusetts.

WENZLAU, Thomas E. Instructor in economics, Wesleyan University, Middletown,
Connecticut„

WERNETTE, John Philip Professor of business administration, University of
Michigan, Ann Arbor, Michigan.

WHITSETTj, James M- Associate professor of banking and finance, Western Reserve
University, VoJ Public Square, Cleveland 14, Ohio.

WILLIAMS; John Henry Nathaniel Ropes professor of political economy, Harvard
Graduate School of Business Administration, Cambridge, Massachusetts.
Also, economic adviser, Federal Reserve Bank of New York.

WILLIS, John Brooke Associate professor of banking, Graduate School of Business,
Columbia University, New York 2'7, N. Y.

WILSON, J. So G» The London School of Economics, Houghton Street, Aldwych,
London, WaC. 2, England.

WOOD, Elmer Professor of economics, School of Business and Public Administration,
University of Missouri, Columbia, Missouri.

W00DW0RTH, George Walter University of Michigan, Ann Arbor, Michigan.

YOUNGDAHL, Carl Richard Assistant director, Aubrey Lanstons and Co., New York.

WOLOZIN, Harold

ZIDNAK, Pete Economics Division, Arizona State College, Tempe, Arizona.
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ABNER, Carl E. Assistant professor of economics, University of Louisville,
Louisville, Kentucky„

ANGELL, James W» Professor of economics, Columbia University, New York.

ATWQOD, Edward C. Washington and Lee University, Lexington, Virginia.

BAUMOL, William J, Professor of economics (money and banking), Princeton
University.

BECKER, Gary S. Ph.D. at Princeton, 1955=

BELL, Philip Wo Assistant professor of economics, Haverford College; Acting
director, International Finance Section, Princeton University.

BELLMORE, Douglas Boston University, Boston, Massachusetts,

BOGE.N, Jules I. Graduate School of Business Administration, New York University.

BRUNNER, Karl Associate professor of economics, University of California at
Los Angeles,,

CALHOUN, Wo P. University of Cincinnati, Cincinnati, Ohio.

CHALMERS, John Harpur College, Endicott, New York.

COLLERY, Arnold P. University of Massachusetts, Amherst, Massachusetts.

COREY, C. Stanley Kent State University, Kent, Ohio.

CROBAUGH, Clyde J. Chairman, Department of Finance, University of Tennessee,
Knoxville, Tennessee.

DES PRES, Emile Professor of economics, Williams College. (Formerly with
Federal Reserve Bank of New York.)

EDDY, George Division of International Finance, Treasury Department. (Formerly
with Federal Reserve Bank of New York.)

FARRAR, WeIton Wilkes College, Wilkes Barre, Pennsylvania.

FLOYD, Joe Jr. University of Florida, Gainesville, Florida.

FORBES, John University of Virginia, Charlottesvilie, Virginia.

FRIEDMAN, Milton Assistant professor of economics, University of Chicago.

GIDEONSE, Max Chairman, Department of economics, Rutgers College, New Brunswick,
New Jersey.
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HAINESj Walter Assistant professor of economics, New York University, New
York 53.

HARRIS, Seymour Chairman, Economics Department, Harvard University.

HART, Albert Go Professor of economics, Columbia University.

HUNTER, Helen M. Lecturer in economics, Swarthmore College, Swarthmore,
Pennsylvania.

JOHNSON, Dro Mathews M. Pennsylvania Military College, Chester, Pennsylvania.

JOHNSON, Dr. Robert Assistant professor of finance, School of Business
Administration, University of Buffalo, Buffalo, New York.

LELANDg Simeon Professor of economics, Northwestern University, Evanston,
Illinois o

LINDHOLM, Richard W, Associate professor of economics, Michigan State College,
East Lansing, Michigan.

MARCUS, Edward Assistant professor of finance, Brooklyn College, Brooklyn, NOY.

MARTY, Alvin Assistant professor of economics, Northwestern University.

McCRACKEN, Paul W. Professor, School of Business Administration, University of
Michigan. (Formerly economist, Federal Reserve Bank of Minneapolis.)

MILLER, Eryjji Wharton School, University of Pennsylvania, Philadelphia.

MINSK!', Hyman Assistant professor of economics, Brown University, Providence,
Rhode Is landa

MURPHI, Dr» Austin Dean, College of Business Administration, Seton Hall
University, South Orange, New Jersey,

MURPHY, Jo Carter Washington University, St. Louis, Missouri,

MUSGRAVE, Richard Professor of economics, University of Michigan, Ann Arbor.

O'CONNELLj Donald Assistant Dean, School of Business Administration, Columbia

University.

PICARD, Fred A. Professor of economics, Ohio University.

POWER, John H. Williams College, Williamstown, Massachusetts.

QUINTO, Leon Pennsylvania State College, State College, Pennsylvania.

RILE!, Robert C. Professor, Lebanon Valley College, Annville, Pennsylvania.

ROBERTS, William E, Mississippi State College for Women, Columbus, Mississippi.
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ROBINSON, Marshall Assistant professor of finance, Dartmouth. Now at Brookings.

RODGERS, Raymond School of Commerce, New York University.

ROLPH, Earl Professor of economics, University of California. Author of "The
Theory of Fiscal Economics/' 1954•

ROSEN, Sam Professor of money and tanking, University of Delaware, Newark,
Delaware„

RYAN, Rev, John W. Boston College, Chestnut Hill, Massachusetts.

SALANT, Walter S. Formerly economist on staff of Council of Economic Advisers*
Now staff member at Brookings .

SAULNIER, R„ J. Member, Council, of Economic Advisers.

SELTZERs Lawrence Ho Professor of economics, Wayne University, Detroit.

SHAPIRO, Dro Harold A. Arkansas State Teachers College, Conway, Arkansas.

SOMERS, Dr. Harold Dean, School of Business Administration, University of
Buffalo, Buffalo, New York0

TOWNSEND, Prof. Roswell G. Chairman, Department of Economics, Wilson College,
Chambersburg, Pennsylvania.

vTLLARD, Henry Ho Chairman, Department of Economics, City College, New York.

VINCENT, Jack H. Pennsylvania State College, State College, Pennsylvania.

WALLICH, Henry J. Professor of economics, Yale University.

WEATHERFORD, William Swarthmore College, Swarthmore, Pennsylvania,

WESTER,, E. To Chairman, Department of Economics, Purdue University, Lafayette,
Indiana,

WESTON, J, Ro Assistant professor of finance, University of California at
Los Angeles,

WHALEY, Dr. Otis Henderson State Teachers College, Arkadelphia, Arkansas.

WHITE3 Melvin I. Professor of economics, Brooklyn College, Brooklyn, New York.

WIEGAND, Dr. G. Carl Assistant professor of economics, University of Mississippi,
Unversity, Mississippi.

WINN, Willis Assistant professor of finance, Wharton School, University of
Pennsylvania, Philadelphia.

WOODS, Melvin F. La Salle College, 20th and Olney St., Philadelphia.
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ABBOTT, William J., Jr. Vice President, Federal Reserve Bank of St. Louis.

ALDERFER, Evan Bo Economist, Federal Reserve Bank of Philadelphia.

ALTMANN, Murray Economist, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

ALTER3 Gerald M. International Bank for Reconstruction & Development,
~~ Ibl8 E Street, N. W., Washington 25, D. C. Was member of staff, Division

of Research and Statistics, Board of Governors of the Federal Reserve
System,

ANDERSONj Clay J. Financial economist, Federal Reserve Bank of Philadelphia.
Also lecturer in finance, University of Pennsylvania.

ANDERSON, Paul Severt Economist, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

ANGNEY, David Harry Vice President, Federal Reserve Bank of Boston.

ATKINSON, Thomas Ro Economist, Federal Reserve Bank of Atlanta.

AUBREY, Henry G» Balance of Payments Division, Federal Reserve Bank of New
York.

AXILROD, Stephen H, Division of International Finance, Board of Governors of
the Federal Reserve System.

BALDERSTON, Co Canby Member, Board of Governors of the Federal Reserve System.

BALLES, John Jo Senior economist, Federal Reserve Bank of Cleveland.

BILLINGTON, Wilbur To Research Department, Federal Reserve Bank of Kansas City.

BLOOMFIELDj Arthur Irving Senior economist, Federal Reserve Bank of New York.

BOPP, Karl R. Vice President, Federal Reserve Bank of Philadelphia.

BRILL, Daniel H. Economist, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

BRIMMER, Andrew F. Domestic Research Division, Federal Reserve Bank of New York.

CAMPBELL, Colin D. Economist, Government Finance Section (Treasury estimates),
Division of Research and Statistics, Board of Governors of the Federal
Reserve System.

CARE, Hobart C. Formerly Chief, Domestic Research Division, Research Department,
Federal Reserve Bank of New York. (Now Chief, Salary Research, Personnel
Division).
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CASTLE, Emery N. Federal Reserve Bank of Kansas City.

CAWTBDRNE, Delmas R, Financial economist, Federal Reserve Bank of Kansas City.

CHEADLE, Harold L. Economist, Federal Reserve Bank of Chicago.

CLARKE^ Stephen V. 0. Office of Intelligence Research, Department of State,
State Annex 1, Washington, D. Co Formerly with Foreign Research Division
of Federal Reserve Bank of New York.

COLDWELL, Philip E. Director of Research, Federal Reserve Bank of Dallas.

COOMBS, Charles Anthony Manager, Research Department, Federal Reserve Bank of
New York,

CULBERTSON, John M. Economist (gross national product), National Income,
Moneyflows, and Labor Section, Division of Research and Statistics, Board
of Governors of the Federal Reserve System„

DAANE, James Dewey Assistant vice president, Federal Reserve Bank of Richmond.

DAHL, Frederick R, Division of International Finance, Board of Governors of
the Federal Reserve System.

DEMBITZ, Lewis N. Assistant Director, Division of International Finance,
Board of Governors of the Federal Reserve System.

DEMINGj Frederick L. First vice president in charge of research, Federal
Reserve Bank of Sto Louis.

DINGLE, Mona E. Banking Section (General Money and Banking), Division of

Research and Statistics, Board of Governors of the Federal Reserve System.

DOLL, Raymond Federal Reserve Bank of Kansas City.

EASTBURNj David P. Financial economist, Federal Reserve Bank of Philadelphia.

ECKERT, James B. Economist, Chief, Banking Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

KDMISTON, Henry H, Vice president and chief executive officer of Investment
Department, Kansas City Life Insurance Company, Kansas City, Missouri.
Formerly vice president of Federal Reserve Bank of St. Louis.

EINZIG, Robert Associate economist, Research Department, Federal Reserve
Bank of San Francisco.

ELLIS, George Ho Director of Research, Federal Reserve Bank of Boston.

EMMER, Robert B, Economist, Research staff, Federal Reserve Bank of Chicago.

FAUVER, Clarke L. Assistant director, Division of Selective Credit Regulation,
Board of Governors of the Federal Reserve System.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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FOUSEK, George Peter Foreign Research Division, Federal Reserve Bank of New
York .

FRANE, Lenore Domestic Research Division, Federal Reserve Bank of New York.

FREUTEL, Guy Scott Assistant vice president, Federal Reserve Bank of St. Louis.

FURTH, J. Herbert Division of International Finance, Board of Governors of the
Federal Reserve System*

GAINES, Tilford C. Special Assistant, Research Division, Federal Reserve Bank
of New York.

GARFIELD, Frank R. Adviser on economic research, Division of Research and
Statistics, Board, of Governors of the Federal Reserve System.

GEHMAN, Clayton Division of Research and Statistics, Board of Governors of the
Federal Reserve System.

GILBERT, Joan M. Economist, Financial Operations and Policy Section, Division
of International Finance, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

GLAESSNER, Philip J. W. Foreign Research Division, Federal Reserve Bank of
New York.

GLASSBURNER, John B. Economist, Federal Reserve Bank of San Francisco.

GOLDSTINE, Abner Do Economist, Federal Reserve Bank of Chicago.

GREEN, Ralph Tillman Federal Reserve Bank of Dallas.

HALL, Franklin P. Industrial economist, Federal Reserve Bank of Boston.

HARRIS, Elinor Ruth Business Finance and Capital Markets Section, Division of
Research and Statistics, Board of Governors of the Federal Reserve System.

HELLMJJTH3 Wi1liam Economist, Finance Section, Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

HERSEY, Arthur B. Foreign Areas Section, Chief for Eastern Section, Division of
Research and Statistics, Board of Governors of the Federal Reserve System.

HEUSER, Henry K. Chief, Central and Eastern European Section, Division of
International Finance, Board, of Governors of the Federal Reserve System.

HOADLEY., Wa E., Jr. Business economist, Research Division, Federal Reserve
Bank of Chicago.

HOCHWALDj Werner Professor of economics, Washington University, St. Louis 5j
Missouri. Also consultant to Federal Reserve Bank of St. Louis.

HOLLAND, Robert C. Economist (banking and credit), Federal Reserve Bank of
Chicago,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F. R, System Economists 4

HOSTETLER, Merle Assistant vice president, Federal Reserve Bank of Cleveland.

IRONS, Watrous H. President, Federal Reserve Bank of Dallas.

IRVINE, Reed Jo Division of International Finance, Board of Governors of the
Federal Reserve System„

JONES, Homer Chief, Consumer Credit and Finances Section, Division of Research
and Statistics, Board of Governors of the Federal Reserve System.

KATZ, Samuel Irving Economist, Western European and British Commonwealth
Section, Division of International Finance, Board of Governors of the
Federal Reserve System.

KEEL, Fred 0. Senior economist, Federal Reserve Bank of Cleveland.

KEIR, Peter MacFarlane Division of Research and Statistics, Board of Governors
of the Federal Reserve System.

KOCH, Albert Ralph Division of Research and Statistics, Board of Governors of
the Federal Reserve System.

KRIZ, Miroslav Antonin Chief, Foreign Research Division, Federal Reserve Bank
of New York.

LEHMAN, Leland Charles Research staff, Federal Reserve Bank of Minneapolis.

LINDSAY, Robert Federal Reserve Bank of New York.

LINK, Robert G. Federal Reserve Bank of New York*

LITTERER, 0. F. Business economist, Federal Reserve Bank of Minneapolis.

LONGSTREEI, Victor M. Vice president and manager of Louisville branch, Federal
Reserve Bank of St. Louis,

LUMPKZN, Ro Pierce Financial economist, Research Department, Federal Reserve
Bank of Richmond,

LYNN, Gault W. Federal Reserve Bank of San Francisco.

MADDEN, Carl H. Chief, Public Information Division, Federal Reserve Bank of
New York.

MARGET, Arthur Director, Division of International Finance, Board of Governors
of the Federal Reserve System.

MARONI, Yues Robert Division of International Finance, Board of Governors of
the Federal Reserve System.

McCLAM, Warren P., Jr. With Bank for International Settlements, Basle,
Switzerland, Formerly with Foreign Research Division, Federal Reserve
Bank of New York.
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MeCLOUD3 Lynda11 C. Economist (Treasury receipts and expenditures), Government
Finance Section, Division of Research and Statistics, Board of Governors
of the Federal Reserve System.

McKENNEYj George W., Jr, Associate economist, Federal Reserve Bank of Richmond.

MIT-T.ERj, Donald C. Chief, Government Finance Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

MITCHELL, George W. Vice president and director of research, Federal Reserve
Bank of Chicago.

MOSS, Robert R. Economist, Business Finance and Capital Markets Section,
Board of Governors of the Federal Reserve System.

NEAL, Dr. Alfred C. First vice president, Federal Reserve Bank of Boston.

NETZER, Dick Economist, Federal Reserve Bank of Chicago.

NOYES, Guy E. Assistant director, Division of Research and Statistics, Board
of Governors of the Federal Reserve System.

OLSON, Ernest Charles Economist, Board of Governors of the Federal Reserve
System.

OVERMILLER, Charles S. Associate economist (research in "banking and finance),
Federal Reserve Bank of Atlanta.

PARRY, Carl Eugene Formerly with Division of Research and Statistics and
Division of Security Loans, Board of Governors of the Federal Reserve
System. Retired.

PARSONSj Franklin L. Director of Research, Federal Reserve Bank of Minneapolis.

PARTEEj Jo Co Economist, Federal Reserve Bank of Chicago.

POWELL,, Oliver President, Federal Reserve Bank of Minneapolis.

PRITCHETT, William McC. Executive assistant (junior officer), Federal Reserve
Bank of Dallas.

RAUBERj Earle L. Vice president and director of research, Federal Reserve Bank
of Atlanta.

REYNOLDS, John E. Economist, Special Studies Section, Division of International
Finance, Board of Governors of the Federal Reserve System.

RICE, Morgan H. Vice president and secretary of the Board (with general super-
vision of Research Department), Federal Reserve Bank of Dallas.

RIEFLER, Winfield W. Assistant to the Chairman, Board of Governors of the
Federal Reserve System.

ROBERTSON, Ross M. Financial economist, Federal Reserve Bank of St. Louis.
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ROBINSON, Romney Regional economist (foreign trade and regional economics),
Federal Reserve Bank of Boston.

ROELSE, Harold V. Vice president, Federal Reserve Bank of New York.

ROOSA, Robert V. Assistant vice president, Federal Reserve Bank of New York.

SCHIFF, Frank W. Chief, Domestic Research Division, Federal Reserve Bank of
New York.

SCHMIDT, Charles H. Chief, Business Finance and Capital Markets Section,
Division of Research and Statistics, Board of Governors of the Federal
Reserve System.

SCHNEIDER, Theodore H. Economist, Federal Reserve Bank of Chicago.

SCHOTT, Francis H. Foreign Research Division, Federal Reserve Bank of New York.

SCHWARTZ, Harry S. Research specialist, Federal Reserve Bank of San Francisco,

SIEGEL, Dr. Harriet S. Economist, Research Department, Federal Reserve Bank
of Chicago.

SIGEL, Stanley Jordan Moneyflows-Government Sectors, National Income, Money-
flows, and Labor Section, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

SMITH, Arthur J. R. Canadian office, National Industrial Conference Board,
Montreal, Quebec, Canada. Formerly with Federal Reserve System.

SMITH, Tynan Division of Research and Statistics, Board of Governors of the
Federal Reserve System.

SOLOMON, Robert Division of International Finance, Board of Governors of the
Federal Reserve System,

STERNLIGHT, Peter Foreign Research Department, Federal Reserve Bank of New
York.

STONE, Robert W. Formerly Foreign Research Division, Federal Reserve Bank of
New York. (Now assistant chief, Salary Research, Personnel Division.)

STORES, Thomas I. Assistant vice president, Federal Reserve Bank of Richmond„

SUMMERS, Thomas E. Special Studies Section, Division of International Finance,
Board of Governors of the Federal Reserve System.

SWAN, EXiot J. Vice president and cashier, Federal Reserve Bank of San Francisco,

TAMAGNA, Frank Marius Director, Division of International Finance, Board of
Governors of the Federal Reserve System.

THOMAS, Woodlief Economic adviser to Board of Governors of the Federal
Reserve System.
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THOMPSON, Donald S. First vice president, head of research and statistical
work, Federal Reserve Bank of Cleveland.

TOW, Clarence Wa Vice president, Federal Reserve Bank of Kansas City.

TRESCOTT, Charles G. Division of Research and Statistics, Board of Governors
of the Federal Reserve System.

VOLCKER, Paul Adolph Securities Department, Federal Reserve Bank of New York.

WALD,, Haskell P. Domestic Research Division, Federal Reserve Bank of New York.

WTFTRLER, Oliver P. Vice president, Federal Reserve Bank of San Francisco.

WILLIAMS, Dr. Charles W. Vice president, Federal Reserve Bank of Richmond.

WILLIS, Parker 3. Financial economist and officer, Federal Reserve Bank of
Boston,

WOOD, Ramsey Consumer Credit and Finances Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

WOOD, Ralph Clinton Chief, Central and Eastern European Section, Division of
International Finance, Board of Governors of the Federal Reserve System.

WEIGHT, Kenneth M. Foreign Research Division, Federal Reserve Bank of New York,

YAGER, Charles A. Economist, National Income, Moneyflows and Labor Section,
Division of Research and Statistics, Board of Governors of the Federal
Reserve System.

YOUNG, Ralph Aubrey Director, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.
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January xaf 2,956

10$ Messrs* W. Randolph Burgeis
Bobert D. Cfclkina

B« ¥oodvmrdf Secretary

In making plane for the meeting at Princeton on
February 4th, you m&y went ndvi»noe notice of Mr* Sproui's
viah that an Executive Coaaaittee meeting be convened at
the end of the regular evasion i f time pennits, A regular
notice of this ©eeting wi l l tee inolude4 with the agenda*

H±ldr*& Adaam
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January 3,

TO: Um»9T9. Ulan Sproul
W. Randolph Burgess
Walter Stewart
Penaid Woodward

Last week I saw Or. Norman S. Buchanan of the Rockefeller
Foundation at the meetings of the American Economic Association
ar.d reviewed with him various volumes which are under consideration
on the History of the Federal Reserve System. X>r. Buchanan indicated
that if we departed from the original plan to any major extent, it might
be advisable to clear our proposals with the Foundation before making
actual commitments. He recalled that the original project contemplated
a definitive history of the System and, AS supplements* several mono*
graphs. He expressed the view that a shift in emphasis to monographs
and a much briefer history might be regarded as departing from the
original plan. He agreed to discuss the matter with Dean Rusk and to
let me have their reaction*

The following day Dr. Buchanan reported that he had talked with
Dean Rusk, who was of the opinion that if the Committee proposed to
depart from the plan . f writing a major history of the System with a
few supplementary monographs, we should report these plans to the
Foundation, which would determine whether or not there was sufficient
departure from the original plan to make necessary the re submission
of the revised project to the Executive Committee uf the Foundation for
approval. ! •• ' '••• ' • • ' '••• : i:- ' f > "

Accordingly, it seems clear that whatever plan we decide upon on
February 4 should be cleared further with the Foundation before commit-
ment* art made.

I also explored the availability of Dr. Howard S. I His of the
University of California for participation on the Federal Reserve project,
Specifically, 1 inquired about his interest in r it ing the briefer chrono-
logical history and his interest in writing one of the monographs. I
also explored with him the possibility of another study for Brooking**
on foreign exchange since 1931.
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Messrs. Sproul, Burgees,
Stewart, Woodward - Z • 1/3/56

Dr. Ellis indicated that he would like to take on a major study over
the next lew years. He would prefer an arrangement under which he
might spend the first si* months or so in Berkeley* reading for orientation
purposes, and then spend possibly a year or fifteen months in the East,
then return to Berkeley and continue his research on a part-time basis
aad possibly return East to complete the research later.

Dr. JLllis expressed a genuine interest in the History of the Federal
Reserve System and expressed a preference for a fairly substantial
history that would include many of the episodes we had contemplated £&x
monographs. He also expressed some interest in doing one of the
monographs if his services were not desired for the major history.

Dr. Ellis al»a expressed an Interest in the study of foreign excaaage
for Brookings and pointed out that he has a considerable investment in
past research in this field. There are, however, some difficulties that
may make it impossible for Brookings to launch this study during the
immediate future.

The upshot of this conversation indicates that Dr. Ellis would be
interested in doing a major history of the Federal Reserve System or a

IT "" study of foreign exchange for Brookings. His third preference would be
""̂  for a single monograph on the Federal Reserve. Dr. Ellis would like to

conclude arrangements for any such research during the next two or three
months and begin his work by late spring. If any of these arrangements
are of interest to the Committee, Dr. Ellis would undoubtedly be available.

A later conversation with Chancellor Clark Kerr of the University
of California revealed that-the university has in mind some other assign-
ments for Dr. Ellis that might complicate his research plans* but I am
Inclined to believe that he would place these research opportunities ahead
of other commitments except in so far as he may be morally bound to
assume his share of obligations at the University of California.

Sincerely yours,

President
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