COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
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01 Hésars. Allan Chnirman
¥, Rendolph
Robert D, Calkins
¥. m Jemen
¥illiem HeC, Hartin, Ire
Valter W, Stevart
:Om lo Willits

mum?ommwum&azuﬁ.awm“m
or Advanced Study et Prince Jersey bers present were
Chairman Sproul, Messrs. Burgess, Calidns, Jemes, Riefler (for Mr, Martin),
Stevart, Willits and Voodwsrd, ﬁukﬁmcm::nmtumuﬁwdm.

Reuding of the Minutes of the previous meeting (May 24, 1955) wes
foregone £3 they hed baen distridbuted to wembders,

Purgoss

The OChsirsan declered the purpose of the meeting to be & reviev o
the progress of the project to date, & discussion of $ts future course snd
decistion as to vhich of seversl suggested courses should be sdopted, He
clnred the Comuittee %o have besn *fertils in idess and peper plans® but
ing in the executive means of obtaining the nesded histerian of the Federsl

L

A

Reserve System or writers of yhs eoncerning particulsr eplsodes in its
nistory. (4 copy of the Chsimsen's review will be pleced in the Minute Book,)
Beports

Thres reports, previously cireulsted to members, were then susmarised,
(mnnn»mmu&.mmmu.) h.mummmmwg
L fonogrephs which held tvo sessions during the
mumcmnuu-xwuwm
thmmuﬁmﬁﬁk.&J.WormaatmmuMgmlnm

of Committes interest but net now avellable, and of s conversation with Dr,
Hoverd Kilisj the latter would like to do & study of the Federsl Reserve's
foreign relations in the 1920%:s but =ight be persusded to underteke the writing
of & higtory of the System if the field were broadly defined,

which included natMmondnmnhuu
for wonograzhs wilch could be eollected into ssveral proposed volumes,
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Mr, Burgess presented 2 coupromise plan, previously discussed in
mestings of the Executive Committee, which would inelude commissioning s single
volume sequential history, & volume of resdings, end other volumes whiech would
be in subatance collections of monographs, He suggested the commissioning of
Dre. Ellis to write either the history or & monograph.

s ves discussed st length, snd

o & T3 A

4 B LR a
vith guggested emendations,

Cn the besis of these reports the Chaimman celled for considerstion
of four sltermative courses of setioms

(1) 4s originally planned,

{2) Monogreph spprosch immedistely, while continuing sesrch for
suthor or editor of definitive history,

{2) Sequentizl or text book history, with one or more volumes of
supplemantary resdings, monographs end, possibly, volume of
previousiy unpublished meterial uncoversd by this project,

{4) ¥ind up project at end of fiscel yesr June 30, 19%6,
Tvo further suggestions emerged during the discussions

(1) Pirst, thet the logicsl place to focus the continusnce of the
Cormi ttoe's pleng is the Brookings Instdtution;

{2) Second, thet in view of the sxecutive problem crested by the
*frailtdes sttendent on distinction® the Comnittes revise its
constitution #0 &5 to divide the operations of trustee and of ex~
pert, Executive fumetions would de shifted to Brockings and
the Committee functions olarified as advisory.

In further discussion of the verious yroposels facing the Comuittee,
it ves enphesized thst the chenges proposed involved no lessening of Commitiee
rosponsibility but were designed to zpeed the plans of the Cormittee by im-
proving their funetioning mechanisms,

Gisuse of Ensctment

Buring the luncheon period Mr, VWoodwsrd end Miss Adems put into
skeleton form the consensus arrived st during the morning's disocussion, After
Committee revision it wes sogepted ns followss

"Provided thet the Brookings Institution should decide to appoint a
fulletizne staff member in the field of central banking vho would devote his
entire tize to this responsiblliity, this Cosmittee, considering in the light of
tuo years' sxperience vhat its future course should be, proposest
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*I. To sffirm 1%s responsibiiities towerd the genersl development of the
project as follovs -

1. The Committes will continue to
(e) review gemersl poliey end individusl projects,
(b) suthorize expenditures jointly with Brookings,

(o) counsel snd sdvise those comsissioned to work in
the project,

(2) resad end oriticize menuseripts,
*II. %o modify its sdministretive arrangementes vhsreby -

1, The Committee would invits the Brookings Institution to be
responsible for the executive initistive concerning:

(s) the formuletion of progreme snd the finding snd es-
ploying of properly qualified persons to activete
progrsms, these to be submitted to the Committee for
revisv, criticise and suthoriszetion, Ouch progrens
will include the stimulation of interest in the
field of central benking, the commissioning of
monogrerhs, the continuing hunt for an historisn and
all other sotivities necessary to carry the project
to succasaful fruiltion,

It vas also decided thet it ig the sense of the Committee that it
vould be desivsble to employ Dr. Howard Ellls for & major writing sssigmaent
in thiz project end to suthorize Dr. Calkins to execute this consensus 4if and
wvhen the revised course of the project has been spproved,”

The report distridbuted to members at
this meeting aawhu ¥ mte Book), included an Execu~
tive Committee report of éumd.m held with the suthorz.un a8t Columbia
University regarding the establishing of & center for ccllections of bankers'
papers., The sum of $35,000 would be needed to set up snd maintsin such &
center, It wes that if Columbia chose to recuest such funds from one
of the foundations, this Committee would lend its sid by endorsement and
support of such & requsst,

The report also included s suggestion aprroved by the Exeocutive Cone
mittee thet deta collected on the vhieresbouts of 104 colleections of pertinent
papers be circuleted to interested institutions such as university libreries,
Mechanics and timing remain to be worked out,

The Executive Director recommended that s well-plamned offort be
nede to get the Parker Willie papers and the Leffingwell~ sury papers % e
scholarly depository, snd that consideration be given to the publication of
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the Strong-Normen correspondence. It was agreed thet Columbis be sazked to
take the two collections, and that the Chairmen would support requests for
the pepers when thelr consent wes obtained,

Boxt Steps

It vas pgreed thet Dr. Calkine should present the Committes's pro-
posal to the Boerd of the Brookings Institution et their next meeting (in
eerly March) snd thet 1f sccepted by that Board, he and Mr, Voodwsrd should
then discuss the Committee's proposal with the Rockefeller Foundation and
sesk & renevel of its approval of the revised program,

The meeting whs adjourned at 3130 pun. Tue meeting of the Executive
Committee which had been plenned to follow was postponed until & leter date,

Secretery
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
Alternete Text - Clsuse of Ensotment
Februsry 17, 1956

In the 1ight of the Comnittes's experience during the past two years,
snd after considering varicus alternative plens snd procedures, the Com-
zittee recognises thet in order to cerry out its responsibilities for the
generel development of the project, it is deairsbie to sssign to the
Brookings Institution & lsarger aduinistrative responsibility for studies
end personnel, To this end the Committee suggestst

I, Taat the Brookings Institation sppoint & fulletine staf?f member
in the field of eentrsl banking who could devote his entire tine to the
development and direction of projects on the History of the Federsl Ressrve
Systen,

I, That the Brookings Institution assume responaibility for initiating
programe, finding and saploying properly qualified persomnel, end the sub-
mission of these propossls to the Committee for reviev, eritieiss, and
suthorizetion; it being understood thet such programs will include the
stimuletion of interest in the field of central beanking, the commissioning
of monogrephs, the continuing humt for em historian, and sll other sotivities
necessary o esrry the project to successful fruition,

III. Under thess srrsugements the Committee will continue tol

(2) review general policy end individual projecta;

(b) suthorisze sxpenditures jointly with the Brookings Institutien;

(¢) counsel end advise those coomissioned to work on projects, and

(d) resd sné eriticize menuseripts,.
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IV, Thet, if the Brookinge Institution will work out the foregoing
arrengenents in & nanner scceptable to itself, the Committes will be
prepared to give the propossl immediate consideration,

V. It ig the consensus of the Committee that it would be desirsble
to employ Dr. Howerd Ellis for s major writing sssigoment on this project,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Provided thet the Brookings Institution should decide to sppoint a
fulletime staff member in the field of central banking who would devote his
entire time to this responsibllity, thils Committes, considering in the light of
two years' experience vhat 1ts future course should be, pwoposes:

I, To affirm 1ts responsibilities toward the general development of the
project as follows -
le The Committee will continue to
(a) review general policy and individuel projects
(b) authorize expenditures jointly with Brookings

(e) counsel and advise those commissioned to work in
the project

(d) reed end criticize manuscripts
II. To modify its sdministrative errengements whereby -
1, The Committes would invite the Brookings Institution to be
responsiblie for the executive initdative concernings
(8) the formulstion of progrems and the finding and
employing of properly quelified persons to activate
programs, these tc be submitted to the Committee for
review, criticism and suthorizetion. Such programs
will include the stimulation of interest in the field
of centrel banking, the commiassioning of monographs,
the continuing hunt for an historian and all other
sctivities necessery to carry the project to successful
fruition,
It 18 the sense of the Committee thet 1t would be desirable to employ
Dy, Howard Ellis fox; & major vriting sssignment in this project,
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Committee on the History oé“
Federal Reserve System
2/4/56

It seems to me to be appropriate and even necessery that I should
put before you, as we start this meeting, & brief resume of how we have come to
be vhere we are., If there is anything that sounds critical in my report it is
either critical of me as Chairmen of the Committee or of committees in gonoral
g8 executive organs. It has no persgonal application to any one of you nor to
Miss Adams, our executive directors

To begin somewhere neer the beginning, our proposal, when seeking our
present grant from the Rockefeller Foundation, included & plan for work in
three fields:

1. archival and iesearch activities,
2+« the commissioning of mejor works in two categories - & definitive
history of the Federal Reserve System and & pattern of related
monographs - and
3. the editing end publishing of pertinent documents relating to the
history of the Federal Reserve System.
We have had considersble success in tae first field, the third enterprise was
supposed to develop out of the other two, and we have bogged down in field two
which was and is the heart of the program.

The difficulty there has been our inability, thus far, to find and
sign the men to whom we were willing to entrust the job of writing the history
and of developing, with us, the pattern of monographic supplements to the history.
Ve said in seeking our grent that this "major project will be put in charge of
& scholar of wide experience and attainments who will have general supervision
over its various parts and who will himself undertake some of the writing assigne

ments which the Committee contemplates,"

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Sproul -2 -

When, after a year of disappointment in seeking such & person, the
Committee met in May 1955, it deputized Mr. Calkins and Mr. Woodward to prepare
and present a progress report to the Rockefeller Foundstion, which would outline
our problem, and which all of you had & chance to see in draft form. Thet report,
following the lines of a suggestion by the Executive Committee, proposed that
we either

() "Proceed energetically along the course we are now pursuing, stressing
the monographic approach for the present end looking particularly for
younger talent, but at the same time continuing to search for the
desired suthor competent and able to undertake the definitive history."

(b) ®Proceed at once to ligquidate our present commitments with the under=
standing that no new activities will be started."

The report containing these alternative proposals was submitted to Dr.
Norman Buchanan, who had recently become the head of the Division of Social
8ciences of the Rockefeller Foundation, on October 18, 1955, Dr. Buchanan
subsequently geve the repregentetives of the Committee a reply which they inter-
preted as giving us considerable letitude in proceeding with the monographis.
approach, always remembering that we had seid in our progress report that "this
emphasis on the monographic approach would by 1o means be éonaiderod e substitute
for the hunt for an historiah of the first csliber who could underteke the definitive
history which has been the core of this project.”

Meanwiaile, as also determined at our last meeting in May 1955, &
subcommi ttee on the monographic approach was appointed which would "block out
areas of interest, set the monographic pattern in order, nominate possible writers,
and report its findings and recommendations to the full Committee," The report
of that subcommittee has been sent to you, and will be presented and discussed
today by Dr. Calkins. Mi-. Woodwerd will then present and discuss & report on

how the monograph approach might be put into effects I think it has always been

our view that the monographic approach would only be acceptable and successful
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if the individual monographs we commissioned would themselves form a pattern
which would i1lluminate the history of the System.

The Executive Committee had two meetings at the close of 1955 to
consider our position in the light of our feilure to find "the historian®, in the
light of the resction of Dr. Buchanan to our first annual report, and in the
light of the discussion of the subcommittee on monographs. The results of its
deliberations, presented to you with different degrees of approvel or ac-
quiescence, is contained in the memorandum on proposed volumes sent to you in
preparation for this meeting, which Mr. Burgess can probebly best explain,
Briefly it calls for & chronologicsl or sequentiai "text book"™ history of the
Federal Reserve System, & volume of selected readings, 'and two or more volumes
of monographs which would discuss and interpret developments which could not
be covered in the factuasl history.

Finally, we have the report of & conversation which Dr, Calking had
with Dr, Bucheanan at the time of the annual meeting of the American Economic
Association at the end of December, Dr. Buchanan then indicated that if we
departed from our original plan to e masjor extent, it would be advisable to
clear our new proposal with 'l;he Foundation before msking actual commitments,

This advice wes later confirmed by Dr. Buchanan who said he had discussed the
metter with Dean Rusk, who &lso felt that if we ere going to depart from our
originsl plen, we should submit our new propesal to them so that they could
determine whether or not the modification of our original plan is so substantial
as to meke it necessary to re-submit the project to the bxscutive Committee of
the Foundation, .

At the same Economic Assoclation meeting, Dr. Calking had en opportunity
to telk to Professor Howerd Ellis of the University of Californie. He found that
Dr. Ellis would be interested in and might be aveilable to undertake, either the
definitive hist’quy, or the factusl history, or any one or more of the monographs

ve might have in mind,
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During the past four months of discussion we heve frozen our expenses and
curtailed our work, so that there would be as little waste as possible, either of
work already done or of Foundation funds, 1f it were finaslly decided that the
project wust be abandoned. And we nave also been advised by Mies Adems that she
will not be able tc continue on & full time basis as our executive director,
although she would like to continue to be associated with the project as &
writer and perhaps, on a part time basis in an executive capacity,

That ies where we are now., 45 I see 1t, we have been fertile in ideas
and in paper plans, but we heve lacked the ability to whip these ideas and plans
into such shape as to make them really reaedy for presentaticn to scholars in our
field, and we have not tackled, in any sy:itemetic way, the problem of finding
the economiste or economic historians vwho might be intercsted and svailable for
the work we have contemplated. These are things & committee such as ours,
meeting infrequently, is ill equipped to do. Your chaimmsn is certainly the
most culpable member of the Committee, since he should heve taken individual
responsibility if snyone should. Unfortunetely, I heve had neither the time nor
the aptitude, Whatever course we decide on today, short of ebandoning the project
where it stands, I think we shall have to ask one or two members of the Committee,
who have the tine and talent to devote to it, to develop and pursue an intensive
hunt for men who can teke on the writing jebs, Othervise we can continue
drawing up paper schemes which languish from meeting to meeting for lack of men
to carry them out.

I meke this general statement go that you mey have my personal view
of our problem in nind, while we are discussing the reports which havgibocn

2 ; N
prepared for you and deciding on the future course of our psoject. ?
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
Jemueyy 26, 1936

01  Hessrs, Allsa Sproul, Chsirmen
¥. Rendolyh Burgess
Robert P, Calkine
¥. Gyril Jeues
Wilidem MeG, Hertin, Jr.
Velter ¥, Btewsrt
Josepn M. ¥Wililte

Winfleld ¥, Riefler

&mﬂmﬁ\a for the mesting of this Committee at Princeton on
Ssturdey, Februsry 4ith, remsin =& outlined to you by Miss Adams in her
letter of Janusry 9th.

Moy 1 repset that mesbers ere asked to meet st 10 s.u. in the
Conmon Room of the msin bullding of the Institute for Advenced Study, where
Dr. 8tevart vwill wot ss guide %o the eonference spuce vhich is wost kiandly
being vrovided for ue. Luncheon will be served ¢t the Instituts,

At the end of the afterncon meeting Wy, Sproul intends %o oell
the Executive Comuittee into session 1f time permita.

Tae igends is onclosed with this letter, end also certain per-
tinent mesorsads besring on topies to be discussed. Prepared for thelr
sttention, nesbers will find the folloving items

Ze Report of Sub~Comuittes on Monogrephs (agende item 3)

3. Henorendum on Brookings SBeminsrs {(agends Ltem 4b)

4e Memorsndus on Projosed Monogrevhs (sgends item 4o)

S, Refersnce lists of scedenie and Federsl Ressrve economists,
sconsmie historians, ete,

Key I suggest that you dbrinmg thess papers with you to Princeten
on Seturday for refersnce in the discussion,

Very sincerely yours,

Donnlé ¥oodward
Bseoretary
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

ASERDA
Zrinceton, Februsry 4, 1956

1., Hinutes of meeting of Comultlee held May 24, 1955, ecoples of whiech
wnre umlrmma to naubers of Comuittes June 7, 1955, (Seeratary
has eoly.

Ze Raport on gesavel status of project snd projosals of Executive
Conuittes with rospeet thereto, (Chaimmen).

3. Report of Sud-Comnittes on Momegraghe (Dr. Calkins), (Mesorandum
sont Yo nembers of Comuittes).

4 Report on propossls to put im effect momogreyh spprosch (Mr,
Voodward) -

L]

{2) Cenvess of economios depsrtaents of universitiss

(b) Brookings seminers (Memorandum seat to members of
&mittn)-

(o) Other (Memorsndus oa possidle momogreph progras sent
to mesders of Committes),

5¢ DPlsoussion of future eourse of project
(&) s ortginelly plamned

(») Monograph spproach immediataly, vhile sontinuing search
for suthor or editor of definitive history

(e) Sequentisl or text book history, with one or more
volumes of supplenentsry resdings, monogrerhs and,
possibly, volume of previocusly unpublished material
uncovered by this profeet, (Ses distriduted memoren~
dm 53 under Le)

(@) ¥ind up profeet st end of fleeel yesr Jume 30, 1956
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6. Report of Ewecutive Rireetor
(a) Progress Chandler-Strong book
(b) Peper chase

(c) Columbie University &s depository of certain pepers
(Recommendntion of Exeoutive Committes)

(4) Benk records
(o) Vest Legel summsry
(f) Distribution of inventory of Glass pepers

{z) Continusnce of archival end resesrch work (Recommendation
of Executive Committee)

7¢ Other Business
8. Adjournment

Following adjournment, s meeting of the mﬁu Committes will be
eslled 1f time permits,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

For Cowaittes Heeting
Pebruary 4, 1956

The Sub-Committse on Monogrsphs, consisting of Messrs. Calkins,
Stewart end Voodward, held two meetings in Princeton in the months of Juae
and July, 1955. Thelr cselgnment was "to block out aress of interest, set
the monogresh pettern im order, nosinete possible writers sad report it
findings end recommendetions to the full Commitise,®

Enough time has intervened since those ueetings so thst eertsin
ections thers recoumnended have been carried out, Others vill be browght wp
for dimeussion todsy. The Sub-Committee's discussions end recosmendstions
vers reportsd to the chalyman of this Conmittes 2t the ead of the two meetings,
Thoy are repertsd %o you nov in sccordence vAth your requast and his,

4% the first meeting, on June 22nd, 1% wee sgreed thet the vitel
mﬂmtﬂmtﬂouﬁ.mdu«pﬂﬁommmnﬁu-mu

sertainly three, With these in hand the Committes eould go to the
Boefaller Tomboiian, asplein the GhifS 16 mossgraphs, and ath Thelr some
eurrance,

Before sterting to neme nemes, the Sub-Coamittse discuseed standerds
o be set, and sgresd that so fer se sge, experience, suslificstions of
scholarship and writing sbility vers concerned, “shet we need 15 sone more
mm @:&hﬂ. A: for uvi:. i:manuw and mr&weib&n;vk &:‘ ::::1
de preferred 12 enbodl the Monthly Esopomis Lattar o -
City Buank; however, 1t wes regognised thet & corresponding degree of lucldity
sight be diffioult for the writer of o techunicel study,

As & preiiminery move, 1% was requestsd that the Comnittee steff,
on the dasis of meterial slresdy assenbled, p re two studles: one oan
files, lbraries snd arshival sttitudes in the Board sad the twelve Federal
Beserve Banksy the other » study of the zen who run the &ysten inmsofer ss
age, length of sorvies, aducstion snd previcus ssrears of Board members, top
offiesrs of the twelve Banks end directors sre concerned., (Both these studles
vere made and distriduted to Comsittes members in serly Septesber as addi-
tions to the anmual Progress snd Plans report.)

Br. Stovart exprsesed relustance to procesd with the fresing of »
genersl plam vhioh could not be made conerete, 1, withln e few moaths, &
practicabls 11st waich met Committes standerds wes not devised, he would ed-
vise retrest on the ground that the field wes wWwo barren to go forverd at
this tise,
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Sub-Coozities on Momegrerhs -l

Detziled considerstion of 2 long list of suggested names snd 2ono-
graph titles resulted in the socertence of three names for exploretion &s to
avallability, George Moberte of the Netionsl City Bank, R. J, Jeulaier of the
Couneil of ¢ Advisers, ¥, ¥, Rortow of M.1.T. &o these the mme of
Boverd Eilin ves sdded later,

The seeond meeting held & month leter (July 2lst) faced reports,
mede efter coreful expioration, whioh phowed thet no onme of the (irst Shree
men would be svalleble; Hoverd Ellls wvez reported tesporsrily out of reach,

The Sud-Committes sgnin discussed & considerebie 1iat of suggestions.
General spprovel was glven some sixtesn titles, but without recos=endstion
for setion, (These sve lizted st the end of this mumary snd have mostly been
ezbodied in the memovsnfux on memogrerhs prepared for thisg present meeting,)
Sub-Comnei itee msabery discussed gt gome length other oourses of seticn valeh
might Yo recoumendsd to the Committee, It wes tart Bny such recotnefe
detion must start with a statensnt thet beouuss of Pr, Burgess' government
oomnd tuents and the shortsge of sconomic historisns free to take = Comnittes
assignment, the origlnel coneept of = definitive history must be nostponed,
Iasteed, the dubeCommities prorosed & program for the mext year to ineludes

(&) the continwing of arehivel snd documentayy projects now under
VEY »

(&) the ecomienioning of further momegraphs om verious pheses of
Fedornl Ressrve hiastory, :

{e) the possible use of & limited portion of the funds "to stimulate
the interert of sualified younger seholars in & re-sxamineticn
of tae Feder:l Reserve, perheps through seminers and writing
sonfearences ot Brookings on the highest level,®

In susmery, £t should be ssid that, vhile the Sub-Committes found it
not possibls to produse the desired lists of monograshe whish would be definie
tive sud of suthors both 2ceepteble snd svellahie, 1ts dMseussions &4 nayvow
the fleld of disoussion, vhile 1%e recomsendstions form part of the memorendum
on monsgreyhe mow before you. In addition, Lt fsced the impliestions of the
probles crented by the continulng lack of hWistorisns, defined the alternctives
vaieh should be presented to the Rockefsller Foundetion (snd shlsh were em-
bodied in the Ostoder rt to the Poundation), end erested the fremevork for
decision in moting that (a) no eenlor histerians of the desired type ceemed to
be svailsble, (b) evonomists of the middle group should be exzlored ae pose
sible writers of monogrephs, (2) the interest of the young might usefully be
stirvred by mesne of & conference and nesiney progrsms In sdditien it recusated
two staff reporte vhilch were made and put in the Comnittse's hands,

The Sub-Cormittee's resormendations for eetion heve in part been
carrvied out, and In pert are before you teday in the form of tvo nemorands -
one & progrea of preposed wolumes, %o de coowissioned snd published, the other
& progras for stirring iutevest smong younger expsris by =eans of & prelininsry
sonference leading to & progrem of seninsrs,

Vriters' nemes snd monograph subjeets discussed vith some intersst
st there meetings followt
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Howard Hackisy - & mosograph ca the legel aspesta of the Fadersl Rsserve Aet,
John Loogum, recomasnded by Dre Heaton

W te éo & study of the intermationsl aapeot and operations of the
stomte

' whose studles of siosed banks, made for & Systen Commitiee and
naver § shed, sight serve as the besls for & new study,

#2, Jo Ssgiplec, when fres of the Counsil of Eeonoule Advisers,
#Gonrze Hoberts of the Natlonel City Besk,

*i, ¥, Bostaw of M.I.T.

haonsxd Vaite to do & study of the Pads 83 & govermaeat entity,

Dhomas, waose colleoted mess of meterisls on brokers' locus in sexly
| gerve &8 base for & mosogragh on thet subject,

Second Meeting, July 21, 1938

Bank Holtday of 1933; & study of ceuses sand offects from 1926 to 1933 in and
on the Systes (no =uthor).

BosrdeTrensury helationships (no suthor).
Brokers' Losng, & Study of - Woodlief Thonawme
Credit Controls, Gensrel sund Selostive - Cerl Parwy,
Crises Under the Federal Beserve fystem -~ Fewl Ssmuslson,
#nFailed Banke, Their Ceuse, end the Fed,'s Hendiing - Oliver Powsll,

Fodi#rsl Heserve cud the Fublie Interest - Rendolph Burgsas,
{Tuds is the subject ohwsen by Mr. Burgess im 1954),

Gold Policy and Prsctice of the System - Miroslov Krin,

Intelligence and Research Fumotions of the Psdersl Hegerve Syctem - 2 n;m't
by Hildred idema.

# Leter found %o be unevelladle,
%  These were expanded after mention in the sariier meeting.
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- Hub~Comsd tise auilmmwht -dw

Sssond Hestlag, Jwiy 2, 1938 (continusd)

Loge) Aupeats of the Fedesal Besorve Systes - doverd Hackiey. (Tais vas
suslified by « desire to know more shout Nr, Heckley's work and ebility).

Monstary Controls in duerican Tusory and Practloe - Blaer Wood. (Inds ia

» suggestion that & book under way be subsidised in order %o speed its

writisgl.

Prosedures and Polleies of tae Fedorsl Reserve, History of - Karl Bopp.

ﬁs-n&mmﬂiﬂ » Dut with the understanding that Dy, Bopp sight not be
to .

Reglomel Aspects of the fysten - Wildred Adess. (Approved, dut not given
s high prievity).

Reserve Requirements, Cianges in - Brey Hummond (ﬂ.

Polities and the Federel Hesorve Systesm - Lucius Viiserding. (This wes
epproved au an idss, but Mr, Wilserding hes other comsitaents).

*aFoderel Reserve Systen, & Case History im Pubile iduinistretion - Leonard D,
Saite (Dr. Wnite L¢ retiring tais yesr and thought to be avelleble 1f desived).

In sddivion, & younger men, Phillp Dell of Haverford, wes discussed
88 & possibllity.

Rospeetiully subaitted for
the Sub-Comuittes,

M.ﬂ D. Caikins

“*  These were expanded after mention in the seriler mesting,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

In the mﬂoﬁ?mnumnmwamummw this
Comsittes and submitted o the Rockefeller Foundstion in bar, we said,
gpeeking of the mopogregh plen, YThe suscess or fullure of the undertaking
will be dotemined by the avellability within & ressonsble time of competent
students wiliing end able to do the studies. As pert of the gearoh for thes,
ve propose %W eall in the sutumn & confaeresce fooussed on the probler snd
sniisting the outstanding students snd suthorities in the flald for the
sosinetion of numes snd dlscussion of subjevts, Ve eiso have under consie
deration the plenning of s ssainer course at the Brookings Institution for
the Jlonger tera stimulstion of interest among younger men in the history of
the Pedersl Ressrve Syaztes, Invitations vould bs {ssued to the most promising
of the younger monetayy sconomists with particuler smphaais on their proven
interest in writing on monetery sudbjects,”

Delays wvhioh vers unsvoideble rendered impossible the calling of
the sonferencs in the sutumn of 1958, snd suggest the wisdom of re-exeaining
both the purpose end the mechenion of the idee,

The confevence~seminar plen ves regerded as an integral pert of
the nonogreyh epprosch, 4 longer~ters value lies in its power %o atir in
younger eeononinte the kind of intersst in monetary problems which the Bhalr-
man esked ot the year-end meetings of the Aseriosn Eeonomie Assoeistien,

As erigloslly conceived, the conference-seminar pien reprasented
tvo auccessive stajy to 2 single end ~ the stimulating of interest emovng
younger nen and the dissovery smong them of new writers who might be cou-
zisslonsd for menogruphs., The first of these steps, the conference, ves in
essence & YMishing espedition,” mesnt to foous intsrest on wonegraph sudbjects
and to secure from older experts nev nemes of young men who would later be
fnvited %o the seninars,

The pesssge of time, and the sxtended discussion of monograph
subjects smong Comnittes nembers, mske the preliminery conference less
sssentiel then 1t appéared elght wonths sgo.

¥e therefors yresent %o you & plan vhich would combine eonflerenge

end geminsrz to be orgsnized sround the monographic ressarch work condusted

gz;? by schelers for the Committee or carried on independently in siniler
Se

The purpose, es set forth in the Cotober report on Progress and
Plansg, 4is to nid the search for compstent scholsrsz willing end able to do the
studies, and to provide for s lomger term stimulasting of interest samong
younger mesn in the history of the Fadersl Regerve Syatem,
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Conference~Beninars -2 -

Sueh conferences night stert with & group of 8 or 10 seotive nem~
bers, end ocould be incressed as additionel personnel is stitrected or dis-
covered, Thie plan dells for seversl mestings in the winter of 195657, with
perhape two of these reserved for the presentetion of formsl pspers vhich
becoze, so to spesk, the fruit of these conferences, The first confersnce
might be sn explorstory ons in which menbers of the group are invited to
explore the opportunities for recesrch and resesrch toples that dezerve
considerntion,

Avellieble g8 gpeskers and consultents et esch session would be
the seversl experts most closely interested in the subject, prefersbly with
parsonal experience st the crucial point. ¥e would hops %o espltalize on
the sense of resiity end fmsedieoy vhich omn be conveyed W younger men by
the personel reniniscence of the men involved in key decisions or vhe lived
through key ineidenta.

Once research toples, some of them ellied with momographa in pre-
paretdon, ere sllocated, the subpecuent gonferences would be framed sround
discussion of these topics. The reviewing of preliminery drafts of researeh
papers would follow in pomevhset the way this is handled et the Universities-
Bationel Buresu Conférences. .

&2 sn edditionnl inducement to encoursge the preperstion of pepers,
srrengsments might de mede to publish sanuslly & volume of the papers sub-
mitted to the confersnce, Thuz menbers of the group would be offered ¢ four-
point progras of mors than ususl iaterost - an invitation to prepare pepers
on perticular toples of thelir cholee, the opportunity to dlscuss these papers
vith informed collesgues, the opportunity to discuss thelr papers with those
who have hed operating experience with the Systex, snd the opprortunity to
publish thelr pepers aﬂer finel revision and editing.

Conferencen would teke place at Brookings, be sponsored jointly by
this Committee and Drookings, be led by a chairmen evaileble for sll sessions
end prefersbly chosen from smong the menbers of this th.

Coste would be confined to trevel expenses, imeluding hotel bills
for the participents, publiostion expenses, and ineidentsls.

Further vorking detsils would be entrusted to & smsll sub-comumittes
on seminars to be appointed by the chairssn,

it is bcumd that this four-point progrem -~ the invitation to
prepers & peper, the opportaunity to disouss the paper with colleagues, the
opportunity to obtein eriticism from distinguished persons experienced in the
work of the Syotem, end the prospect of publicetion - will offer genuine
inducenents to younger men thest will snoourege them to teke part in the
sotivity and to contribute, This ssries of conference-seminers might well
turn up o nusber of able scholars who could underteks longer sssignuenta on
the history of the Federsl Reserve Bystem,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM
Memorendum on Zrorosed Voluses

For Comutttes Heeting
Pebruary 4, 1956

This Mesorsndus on Proposed Volumes is the frult of mush 4o
sussion, of suggestiona from members of this Committee, of resccmsendstions
mede during tvwo suzrar mestinge of the Sub-Comeittee on Monographa, Its
presant forn owes much %o & deteiled propossl made by My, Burgess st &
mesting of the Evecutive Committese on November 25th, That propssal was,
st the Exeoutive Committee's recuest, vorked over in & meporandum prepared
by Dr. Cxikine end Migs Rdams for 2 meeting of the Gommittes on December
i9th. It wes aceepted then in substence, snd further edited for olearity
snd econeissness, It represents » combination of ths chyonslogical snd the
episodie, with lace for possible volumes »f readings from bogth umpublished
papers end published papers J1ffieult of scoess, Nemes of writers appesy
8 suggented, but vithout impliestion of sgresd eholce.

Tais would be & single-volume, sequential history, feotusl in
neture,; % be bezed on the apmmption thet ss the Systen hap continusd to
be an svolving mecheniem, 1ts history 48 essenticlly the story of its growth
. would vontein a miniwum of interpretation or smelyels, end

be degigned for elessyoom use or »3 supplementary reading, It would
ve the fremevork for the prozosed voluse of readings whieh follows,

Lo
L

Various writers for this volume have been suggested, of whom the
one now most favored and most possible seems to be Profesgsor Howverd Ellis
of the University of Usliforaia, former President of the Ameriesn Heonoodie
Assoeletion end » noted scholar in this fleld,

Tis volums, to be prepered in comneetion with the writing of the
history, would consist im the mein of publiished meteriels, key documents,
statonents in Bearings or spesches, ooming et erueiel points in the grovth
of the fystem, Particulsr sttention in selectimg items would be yaild %o
netericls commonly diffienlt of secess but faportant to studenta,

YOLWES III snd IV,

A group of wvolumes 1s provosed vhich would eontain shorter ponc-
grashe going desper into erisodes, periecds, functions, ste. than 15 possidble
in the one-volume history, Theze moncgrsphs, while necessarily limited in
length, would sdmit of interpretation snd dimeussion of econtroversisl points
legking in the factusl history,

The following subjeets for two possible volumes (or mere if con-
siderations of spate so dietate) have been culled from members' 1lets and
grouped for order end eoversge,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Proposed Voluses

Digitized for FRASER

YOLUKE ITIo

Suggested Sublects
Founding of the Federsl Reserve System

Federsl Reserve's pu-t in the Finencing of
VWorld Vars I and II

Infletion and Collapse, 1919-21
Federal Reserve and ﬂmpm Reconstrustion

I Reparations and Reconstitution of Centrsl
Banks, 1918+30

II Cooperation vith Central Banks to Prevent
Cetastrophe Abroad end st Home, 1930-39

Crisis of 1929-33 .
8tock Msrket and the Federnl Reserve
Peiled Banks end the Federel Reserve
Banking Hollidey of 1933

Gold Poliey end Practice of the Systew;
1920%s end 1930's

Magni tude of Response
Effect on the Economy, ete,
Central Benking in Interastionsl Polities

YOLIME IV,
1. Reletionships

Board end Benks - Reglonsl sapeots of the System

Boerd, Banks end Tressury

Bosrd and other Federsl entities sffecting benking -

’.DJ.G.. Gu_lptmlltr'l afﬂ.ﬂ. R.F.C,

Board and state banking suthorities and banks

Board end steff

Suggested Authors
Brey Hammond

Mershall Robinson

?
Miroslev Krie
Paiidp Bell
Arthur Nerget
Henry Siepmenn

Carl Purry
Oliver Povell

Federkl Reserve System cnd Forelgn Centrel Benks end Govermments
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) Proposed Volumes _ “)e

2« Tools of the System
Open market operations
Digcount retes
Regerve requirements
Administretion of policy - morel suasion
Oredit controls -~ general end selective, quantisetive snd cqunlitative
Bankers! necceptances
Forelgn lending
3. Functions ‘
Check clesrance épﬁ oollection Bray Hamzond
Per clearsnce coniroversy
Bank exsmination snd supervision
Ressarch end lnteliigence in the System
Curreacy movenents

4o Summery Chspler
Effects of these relaticnships, tools, functions

On the growth _of the Hysten

On benking wat@nnmo U. 8.

On tae natlonel econony

E¥, Im adﬁ:ltiéan, occasional lively interest hes been expressed in

other sublects end authors vhich night be conbined in » miscellsnsous volume,
These sre iisted here for the record but without recomsmendation,

Legel Aspeots of tie Systen Hoverd Hackley
Brokers' Loens N ¥ondlief Thomes
History of Benkers' Acceptances Baged on nevly dig-

esovered ¥erburg memo
Federel Reserve Systes - s Cese History in
Public Adsinistration
Pederel Reserve snd the Public Interest Rendolph Burgess
Politics snd the Federsl Reserve System Lucius ¥ilmerding

Congressional Hearings and the Fed,
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Begors of the Executive Director
Pebrusxy 4s 1956

The toples which this report covers sre listed on the sgenda.
Anticipating extended discussion of other metiers, it is lsid before you in

the form of & progress report, Items whiech sre astarved have had the atten-
tion of the Executive Cosmittes, and inelude recomsendeations for action om
the part of the full Committee,

You vill remesber thet work om this projfeet degen in September of
1954, und thet during the spring ters of 1955 Dr. Chendler had s Ssbbetical
leave from Primoeton, which he used in reading through Strong pepers and
sllied materisls i{n the Fedoral Reserve Bank of Wew York, During the sumser
he 414 further resesrsh in Weshingtom, both 2t the Board and the Library of
Congress, He aterted writing in Septssber, 1955, but as he also then resumed
his duties s head of Prineeton's Departsent of Econonies and Soolology, his
progress has slowed, He hes, hovevsr, got three chapters in hand snd, in
sddition, hag given scadsnic lectures on mew lights shed by the Btrong papers
- lectures which «re ssid %o heve roused considersble interest in the subject
smong scademic cireles. The book 1las dus to be gompleted in 1957, Arrenge-
sents for 1%s publicaticon remein %o be made,
Paper Chege

Taree collections of papers im which the Committes hus taken an
active intersst sre now in proper depositoriss aand have besn opened %
rosearei,. The finel step has been teken for the Opden Mills papers which,
moved to the Lidbrayy of Congress co ¢ result of Com:ittes ndvice, have been
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Executive Director . -2 -

get in order and eahiosuud; & eopy of the listing has been provided for our
records.

Tae W_Npon have gone through & siziler process and
&re nov open for m'mcpt for certain restricted iteas where use is
contingent on securing individusl permission from Mrs. Goldenweliser or Dr,
Kemerck, The Executive Director has thet permission,

The papers of Fred I, Kent are being set in order st Princeton,
in the seotion of the Lidbrery devoted o internstional finance,

Taree other collsetions, surveyed more recently, will be useful,
The pepers of Owen D, Young, sorted end stored in & specinlly designed steel,
concrete and stone office building #t Ven Hornesville, Mew York, vwere made
sveilebls to your Executive Director in July snd September, both occasions
11t by long conversstions with Mr., Toung., They were sliso made avsilable to
Dr. Chandler for nis Strong resesrch, The pepers sre in exesllent condition,
sorted, boxed and lsbelled by Mr, Young's secretary, end set in order sccording
to fields of sotivity, Papers concerning Mr, Young'e yesrs ss director,
Beputy Cheirmen and Chalmmen of the Federel Reserve Bank of Nevw York, during
wvhich he was slso sotive in Dswes end Young Plan negotistions, are contained
in some ten menuseript boxes, The ultimete fate of this colleotlon wan not
discussed, but it seens probable thet the Young family will keep it in its
present shape snd plege for meny yesrs.

A masll eollection of pepers concerning the Federsl Reserve idvisory
Couneil, vhich vere scoumulsted by the late Mi
& mepber of that Counell fram 1929 to 1940, wes left in the Trademmen's Bank
of Palladelphis after his recent death. After scanndng the papers end eon-

sulting intersstad people st both Whasrton and Princeton, we suggested to Mr,
Jemen Lerge, president of that benk, that the collection go to the Princeten
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Exosutive Director -3 -

Librery. Hegotietions to thet end are nov under way,

Discovery of the pepers of Frenk Venderiip, president of the
Nationel City Bank from 1909 to 1919, vho played an setive port in the sgie
tetion for monstary refors lesding to the Federsl Reserve Act, was reported
to you in September., We interested Dr, Logsdon of Columbis in this lerge end
rich colleetion; it hes recently been moved in two truck~losds to the Columbis
Librery vhere the pqpéu- sre beiag set in order for scholarly resesrch,

Mesnwhile the Compdtiee’s steff has put into useble shaps the infore
nation sbout pepsrs vhich has been gethered over the course of two yeers.
Teking ss model certein forma set up by the Librery of Congress, we now have
skeloton "registers® typed for 95 collections and pertial deta for 9 more,
This makes & totel of 104 pertinent cellections hich we vdll have located
end deseribed,

At the meeting of the Executive Comnittes on Hovember 25th, Dr.
Caiking suggested that this data on the vherssbouts of pepers be clrculeted
to interssted mmﬁum such &8 university iibrsries. The Executive
Committee gporoved the suggestiom, but the mechanics snd the timing have been
left for later dseision.

The ésgm of suscess thus fer schieved by the paper chasze should
not be tsken to mesn that this and of the project iz finished, These 104
collections represent the essily skimmed cresm. If this part of the work is
to be continued, the Commitiee can expect mezny more to be found,

Meanvhile these suggestions come under the hesd of unfinished
businesss '

(1) Thet & new snd well-planned effort be mede %o get the H, Parker
Willis papers out of the Steten Islend house and into the Librery at Columbie
shere dispessionsts gorting and setting in order cen be done by Lidbrary
suthorities,
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Exacutive Dirsctor -4 -

(2) Thst Mr, Laffingwell be ssked to disinter for this projeet the
25 volumes of letter-press coples of correspondence dating from Tressury days
vhich are gsid to be in his besoment. They should be sent sither to the
Librery of Congress or to Columbie. ‘

(2) That publication of selected correspondence between Benjenin
Strong snd Montsgu Normen throughout the 1920%s would make & valusble segquel

to Dr. Chasdler's book,

Tou will remenber action last spring to persusde sppropricte
sutherities that Colusbis University should estsblish in the librery a center
for the feposit of solleetions desling with monetary snd finenclel effeirs,
and vith perticnlsr sttenticon to the pepers of New York bsmkers and financliers.

During the summer tvo further mestinge were held with University
offieinls, inciuding Dr, Logsden, the Librerien, snd Dean Courtney Brown of
the Buginess School, st vhleh Columbia officisls expressed interest, but said
thet they would need $35,000 with whiech to estadlish snd maintsin such &
center,

it the Executive Committes meeting on December 19th, it was sgreed
thet the Executive Committes would pecomsend to the full Comsittes thst the
Columbie University Librery be pleced in & position to colleoi, orgenize and
put inte useble eondition wll desireble collections of pepers mot clesrly
destined for another institution, and thet s plen of soction be devised wvhereby
the Committee and the Columbis Librery would jointly seek & grent of the
necessary $35,000 from e foundetion, telking first to the Rockefeller
Founde tion.
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Bepk Records

A report of the difficulties vhich would face attempts to do co-
ordineted reseerch iato historiesl muterisi in the tmlu.h«m Regerve
Benks wep made in the Annual Report of the Executive Direstor which resched
you in September, 1955, 8ince then some progress has been mede, Thenks to Mr,
€. E, Earhart of San Freneiseo, « Sub-committee on Destruction of Records at-
tached to the Prosidents' Conference conferred with us to develop “guides and
stendards for the preservetion of historicsl materisl by iho Fodersl Resorve
Bunks,® They nov have circulsuted » recommended list, fremed jolntly, of the
indispensseble historicel material for Banks to keep. They sise recommend
adding the word retention to the Sub-committee’s name. A copy of that portion
of the Bub-committee's Minutes carvying these recomnendstions is sppended.
These steps will not, of course, bring back what has slresdy been thrown out,
but they may help in the pressrvetion of historicsl msterirl nov threatened,

You will remesber that the Selective Inventory of the Papers of
Carter Glass, completed in the sutiman of 1954 under the lesdership of Dr, Elbert
Kinesid of the University of Virginis, ves left in simeogrephed form, At the
neeting of the Executive Commitiee on December 19th, it wes deecided theat pub-
lleation not be Mkm. but thset the inventory be inproved by the addie
tion of & simple index to bd¢ yrepared by Miss Mergusrite Buraetis. The mimeo~
graphed peges, in post binders, would then be distributed by the Commities to
interested ltburiu. A list of such libraries will be dreva up and cir-
culated fop Gmum approval before distribution is undertaken,

The progress of the Committee's erchivel and resesrch work up to
September first wes detailed to you in the Amnusl Report of the Executive
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Pivector, eppended to the documeni on Progress and Plens vhich weat to you
on Septesber 2nd,

Members will have noted that these sctivities have mov gone through
two overispping phases, the mapping and survey phase of the pilot preject
énd the intensive collecting of baslic dats end building of resesrch sids,
The firat phase wee completed ia June of 1955 with the last of the visits %
Federsl Neserve Banks, the second 1s well in hend with ressarch sids nov
reedy to be put to work by writers, whether of history or monographs, who
mey use wvhet ve heve and ssk for meore.

Recosmendutions mede in the Bepteaber report could heve no fruit
until the future courge of Cosmittee projects wes clsered. In sccordance
with an Executive Committee recommendetion, erchivel snd researeh work hes
continued, bub st reduced speed, ss steff cepacity was cut by & resignetion
(Mrs. Singer's) not yet veplaced, while the prevailing uncertsinty demped
down nev undertakings.

Results of the paper chege heve heen regorted to you under thet
heading, HNev interviewg have, for the most part, been *frozen®™ with the
"freeze® of funds vhioh hes preveiled sinee October first, Work done on
people snd popers in the subsequent three months has been & continuation
end in soms instences e completion of work previously started,

Bard fileg of the sort we have seot up are regearch sids thet grov
with the Job. They sre mostly camplete s of the moment, but they will go
out of dnte unless msintained.

Their present stete i3 s follovs:

Persong File contains close %o 1,500 blography cerds of people

engeged in the 8ystem or closely connected with it. The sub-file of
econoni sVs snd monetery historiens from vhieh perticipants or
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conpultants in this project might be picked conteins more than 550
csrds. This pub~-file 15 svellsble at this mﬁm; Theas files
nesd zaintainance onrliy.

DTize File hes deen finished ss plenned except for ons cetegory of
informstion, The oﬂ@r ten are comploted, Mesmvhils data we needed
concerning court decisions and opinions of the Attorney Genersl which
heve affected the Federel Reserve System yesr by ysar has deen supplied
by Mr, George Vest, whe most kindly hed & complete and suthoritative
survey mede for us.

Benk File of offieers and directors in ench Federsl Reserve Bunk,
your by yeer, is conplete to date, ‘

Bibliographic Fils 48 still incomplste, but far sncugh along to
be valusble to monogreph writers,

If the Committee decides st this meeting to go shesd with major
projects, your Executive Director would recommend & reconsideretion of the
future of the entire resesrch and srchival progrem, It wes plenned at a
tise when no one could foreses exactly what would be needed, nor by whom it
would be nesded. Thersfore emphesis wes put on the colleotion snd classifi-
cetion of dete waich would be of the most genersl utiliv; From now on,
historiens and/or momogreph writers will have their own needs and resesrch
will teke & more specisiized turn. & good foundation has been laid for
swaatever decisions s to further service are made,

If, on the other hend, the decision is not to continue, resesrch
eids alresdy complled should be of considersbls welue to any Insiitution
intercsted in Federsl Reserve history,

Respectfully submitted,

Nildred Adsma
Executive Director
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’ Copy of Excerpts from Report of Subcomsittes on Destruetion of Records
' Jenuery 6, 1956

l. Hr, €, E, Barhart, Cheirmen of the Comnittee on Miseellaneous Operstions,
in his letter of Merch 25, i?SS. renuested the Subeommittes on Destruction of
Records to confer with the ptaff of the Comuittse on the History of the Federsl
Reserve Systen vith & viev of developiag guldes end standards for the preserve-
tion of historieal materdsl by the Federsl Reserve Banks,

2¢ After seversl meetings between Misa Mildfed Adems, Executive Director
of the Committee on” the History of the Padersl Reserve Sysztem, end the Cheirmesn
of the Subcomaittes, Micz Adans snd the Subeommitiee &ﬂniamé jointly &% the
meeting of the Suboounitiee on October 7, 1955, & list of records and other
meterial vaich iz suggestive of the types of meterisl having historicesl velue
vhieh should be proserved permsnently by the Fedorel Reserve Benks, Suoh ma-
terisl is described in Schedule B attached %o this report, The Buboommittee
believes that with these guldes snd ptendards st hand the demsnds on the time and
Judgment of the li.tiaen of ffoers designsted to decides upon the deatruction of par-
ticular records will be minimized, Accordingly, the Subcommittee
RECOMMERDS that the types of records end other materisl desoribed in 8chedule B
stiached to thiz repori be retsined permensntly.

3. In considering this tople, the Bubcomnittes felt that, in the interest of
conzisztency, it would be desirable to sdd the term "Retention" to the nane of the
Subcommittes and the title of the Menuerl, The Subcoumittes, aceordingly,
LFOOEDS |

4 That the Subcommittes titie be changed from "Bubcomzittes on Destrue-

tion of Records® to “Subeommittes on Retention and Disposal of Resords,”

B, That the title of the Manuel be chenged from "Manual Relating to Dise

position of Records et Federsl Reserve Banks® to "Manusl Relsting to
Retention snd Disposel of Records at Federal Reserws Danks.
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RESOURCES AD

SEPRIYITORES

Projset em e History of the Fadersl Res
From Pegimning to December 31, 1958

(HANTS BY ROCKEFELLER FOURDATION

Re Fo Gk S 540k, Jomoary 21, 194k
R. F. Sh06l, ¥ay 21, 1955

Totel evallables for th2 perisd ending May 31, 3659

EXPERDITURES

SE1larieB.essvave sssasssbne
Contrsct peyRENISesacseses
Honararifesecuescrsesnsone
Wecelliencoue sarviceu....
Travolissesosivivnbssvwenn
. Other GXpPOnSCTessccscvsone

Rrookings Inst. sllowance.
Totals

UNFXPENDED BALARCE

1/1/54 to
6/30/5h

838‘-{); «3‘0
15333.33

957.66
862435

12 503846i$

/1/5h w0 .

eXve 3yniLea

/1755 %o

&6/30/5% 12/3./55
23,006,320  20,245.30
6,380,152 3,560,500

4C0.C0

Zh7.99 104,11
3,500.11 372.26
1,710.13 1:92..30
3,000.00 1,500,00
3B,{5h.75  16,216,97

8f Handled es cowbtinod swms under terms of grants.

$ 10,000.00
310,000.00

220,C00.L0

A T L SIS 1

[ 3% ]

%2,1.3

T e
11,83.3.75 |

LOC.00
652,10
L, 130,03
3,263.73

b,560,00

TS S e T

61:000.36

252,569 .6l

AT S

b/ Totel of contract poymeate ivcludes §4,000 sdvenced for expenses of the Pon

trong project, subject to sccounding snd return of umused funds by Lester V.
Chendler. (Lagt repord by Jr. Chondler, as of July 31, 1955, reported exzpenditure

of $1,375,68.)
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM Cs
e~ .
32

If deaision 45 %o continue, with historisn or monogreph yrogram

Ixecutive

Hiss Adsms to be repleced BY sesesce

17314

Mias Burstein full-tine
Miss Burnett to do Glses inventory index

Bexvice Plang

Arohival and researeh vork to continue?
Hov plans?

Xoling

Probeble dates of shift
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM < {Ld
Agends B noy et
Exsoutive Session, Februsxy 4, 1956 -
If decision 1s to end yroject June 30, 1956
1. Pote of submyrojects nov under wey
() Chendler book due to be finished June, 1957
Peynents to contimue through Brookinga?
Pablication arrengements, hov handled?
Subsidy?
Brookings?
Hsrper? Otaerst?
(b) Columbia University Lidvrery Project
Fund of $35,000, how srranged?

Further collectisns to be stimulated -
Leffingvell, ¥Willis, Herrisen, ete,

(e) Pistribution of Glass Inventory - vhers?
Distridution of dats about pertinent papers
(4) aAverivel and resesreh work to stoy vhen?
2e Offiee nrrangements
{s) Exsoutive to replace Miss Adema?
Or srrsagement for Miss Adems pert tine?
(b) Btaff - Miss Buretein full time
Further help?
(0) Files - disposel
To Brockings?
To Princeton?
To New York Bemk?
3¢ Banks to be notified?
4e Budger?
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

February 4, 1956

Following a suggestion that the membership rolls of the
American Economic Association might yield useful names, we were
informed that the old directory of that association is out of date
and the new one not off the press. Therefore we compiled three

lists of men, most of whom are now writing in relevant fields =~

economic history, money and banking and a miscellaneous group
picked from several allied classifications. The greater part of
these were culled from the pages of the American Economic Review.
The categories are those of the Review. A fourth list contains
the names of economists in the Federal Reserve System.

Names followed by no notation of position are under=-
stood to be those of younger men who had completed work for
their doctorates but accepted no assignment at the time their
papers were published in the Review.

In addition to these typed lists, members will find
on hand for consultation a card file of comparable names in
other economic fields, and the 1951 directory of the Social
Science Research Council.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

ECONOMIC HISTORIANS

O

ATTKIN, Hugh G, J., At University of California, Riverside, California.

BALDWIN, Leland D. Associate Professor of American History, University of
Pittsburgh, Pittsburgh 13, Pennsylvania,

BARNES, James Anderson Professor of history, Temple University, Philadelphia
22, Pennsylvania,

BARNHART, John Donald Professor of history and chairman of department, Indiana
University, Bloomington, Indiana.

BATES, Whitney K. Instructor in history, University of Wisconsin, Madison,
Wisconsin,

EAUGHN, William H. Professor of business administration, Louisiana State
University, Baton Rouge, Louisiana.

BAXTER, W. T.

BEALE, Howard Kennedy Professor of history, University of Wisconsin, Madison
- 6, Wisconsin,

BILLINGTON, Ray Allen William Smith Mason Professor of history, Northwestern
University, Evanston, Illinois.,

O

BINING, Arthur Associate professor of history, University of Pennsylvania,
Philadelphia, Pennsylvania.

BEZANSON, Anne Emeritus professor of industry, Wharton School of Finance and
Commerce, University of Pennsylvania, Philadelphia 4, Pennsylvania.

BOYCE, Gray Cowan Professor of history, Northwestern University, Evanston,
Tllinois.

BROCK, Leslie V. Professor of history, The College of Idaho, Caldwell, Idaho.

BROCKUNIER, Samuel Hugh Professor of American History, Wesleyan University,
Middletown, Connecticut.

CARLSON, Robert E. Teaching assistant in economics, School of Business
Administration, University of Minnesota, Minneapolis 14, Minnesota.

CATER, Harold Dean Director, Minnesota Historical Society, Cedar and Central
Streets, St. Paul, Minnesota.

CAUGHEY, John Walton Professor of history, University of California, Los
Angeles, California,

ﬁ
- COCHRAN, Thomas Childs Professor of history, Wharton School of Finance and
Commerce, University of Pennsylvania, Philadelphia 4, Pennsylvania.
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Economic Historians 2

COHEN, Jerome B, Associate professor of economics, City College of the City
of New York, 17 Lexington Avenue, New York 10, N.Y.

COLE, Arthur Harrison Professor of business economics and administrative
curator, Baker Library, Harvard University, Graduate School of Business
Administration, Soldiers Field, Boston 63, Massachusetts.,

COMMAGER, Henry Steele Professor of American history, Columbia University,
New York 27, N. Y.

COULTER, E. M.

CRAF, John R. Dean, Scheol of Business, University of Louisville, Louisville
6, Kentucky.

CRANMER, H. Jerome

CURTL, Merle Eugene Frederick Jackson professor of history, University of
Wisconsin, Madison, Wisconsin.

DATLEY, Alan D. Mississippi State College, State College, Mississippi.

DANIEL, Edward Gail

DESTLER, Chester McArthur Professor of American history, Connecticut College
for Women, New London, Connecticut.

DUNHAM, Arthur Louis Professor of history, University of Michigan, Ann Arbor,
Michigan.

EAST, Robert A. Staff member, Division of Classification of the National
Archives,

EASTERBROOK, W. T. 1955-56 Pitt Professor of American history and institutions,
Cambridge University, England.

EASTERLIN, Richard A. Assistant professor of economics, Wharton School,
University of Pennsylvania, Philadelphia, Pennsylvania. 1955-56 on leave
to serve as research associate, National Bureau of Economic Research.

EGGERS, Melvin A. Assistant professor of economics, Syracuse University,
' Syracuse, N. Y.

FAULKNER, Harold U. Dwight W, Morrow professor of history, Smith College,
Northampton, Massachusetts.

FERGUSON, E. James University of Illinois, Urbana, Illinois.

FISHER, Joseph Lyman Associate Director, Resources for the Future, Inc. (Ford
subsidiary), Washington, D. C.

FRANCK, Peter G. American University, Washington, D. C.
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Economic Historians 3

- GATES, Paul Wallace Goldwin Smith professor of American history, Cornell
University, Ithaca, N. Y.

GATES, William B. Jr. Associate professor of economics, Williams College,
Williamstown, Massachusetts.

GOLEMBE, Carter H. Historical Studies Unit, Banking and Business Section,
Federal Deposit Insurance Corporation, Room 759 Press Bullding, Washington,
D. C.

GRAS, Norman Scott Brien Retired. Formerly Isidor Straus Professor of busi-
ness history, Harvard University, Graduate School of Business Administration,
Boston 63, Massachusetts.

GROSSE, Robert On staff of Bureau of the Budget, Washington, D. C. Was in-
gtructor, Rutgers University.

HABAKKUK, H. J. Oxford University, Oxford, England. In 1954-55 was visiting
lecturer, Harvard University, Cambridge 38, Massachusetts.

HACKER, Louis Morton Dean, School of General Studies, Columbia University,
New York 27, N. Y.

HAMILTON, Earl J. Professor of economics, University of Chicago, Socilal
- Science Building, Chicago 37, Illinois.

| -

HAMMOND, Bray Formerly for a number of years on staff of Board of Governors of
the Federal Reserve System.

HANDLIN, Oscar Assocliate professor of history, Harvard University, Cambridge
30, Massachusetts.

HARTZ, Louis

HAVENS, Dr. Ralph Murray Associate professor of economics, School of Commerce
and Business Administration, University of Alabama, University, Alabama.

HEATON, Herbert Professor of economic history, University of Minnesota,
Minnespolis, Minnesota.

HEDGES, James Blaine George L. Littlefield professor of American history, Brown
University, Providence 12, Rhode Island.

HENNING, Charles N. Assoclate professor of finance, College of Business
Administration, University of Washington.

HIDY, Ralph Willard Professor of history, Graduate School of Arts and Sciences,
New York University, N. Y.

HILE, Gloria J. Economics Department, Standard 0il Co, of New Jersey.

o HILL, Forest G. Assistant professor of economics, University of California,
Berkeley 4, California.
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Economic Historians 4

- HOCKETT, Homer C.
HOFFMANN, Charles
HOFSTADTER, Richard Professor of American history, Columbia University, New
York 27, N. Y.
HOWER, Ralph M, Assistant professor of business history, Graduate School of
Business Administration, Harvard University, Boston 63, Mass.
HUNT, Bishop C. Member of faculty of Harvard University. Office of the
Economist, P. O. Box 111, Back Bay, Boston 17, Massachusetts.
HUNTER, Holland Associate professor of economics, Haverford College, Haverford,
Pennsylvania.
HUNTER, Louis C. Adjunct professor of history, American University. Also on
special staff of Industrial College of the Armed Forces, Fort Lesley
J. McNaeir, Washington 25, D. C.
HUTCHINSON, William Thomas Professor of American history, University of Chicago,
Chicago 37, Illinois.
IMLAH, Albert Henry Professor of diplomatic history, Tufts College, 19 Sawyer
- Avenue, Medford 55, Massachusetts.
" JENNINGS, Walter Wilson
JENSEN, Merrill Monroe Professor of American history, University of Wisconsin,
Madison 6, Wisconsin.
JOHNSON, Edgar Augustus Jerome University of Maryland.
KEMMERER, Donald Lorenzo Professor of American economic history, University of
Illinois, Urbana, Illinois.
KERLEY, David M. Assistant professor of statistics, Pennsylvania State College.
KIRKLAND, Edward Chase Professor of American history, Bowdoin College, Brunswick,
Maine.
KLEIN, Burton Economist, The Rand Corporation, 1625 Eye Street, Washington, D.C.
KROOSS, Herman E. Assoclate professor of economics, Graduate School of Business
Administration, New York University, Washington Square, New York 3, N. Y.
LAKE, Wilfred Stanley Dean of College of Liberal Arts, Northeastern University,
360 Huntington Avenue, Boston 15, Massachusetts.
. LAMBIE, Joseph Thistle Professor of economics, Wellesley College, Wellesley 81,
, Massachusetts.
Sy

LANDES, David S. Assistant professor of economics, Columbia University, New
- York 27, N. Y.
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Economic Historians 5

LANE, Frederic Chapin Professor of history, Johns Hopkins University, Baltimore
16, Maryland.

LAYER, Robert G. Acting chairman, Department of Economics, Southern Illinois
University.

LEONARD, William Nerris Chairman, Department of Economics, Rutgers University,
New Brunswick, New Jersey.

LERNER, Eugene M. Assistant professor of economics, University of Idaho,
Moscow, Idaho.

LIVERMORE, Shaw Associate director, Business Information Division, Dun and
Bradstreet.

MacGARVEY, C. J,

MARTIN, Edgar Winfield

McCLURKIN, Robert J. G. Deputy director, Office of Northeast Asian Affairs,
Bureau of Far Eastern Affairs, Department of State, Washington 25, D. C.

McGRANE, Reginald C.

McKEE, Samuel Jr.

McNEILL, William H, Professor of history, University of Chicago, Chicago 37,
Illinois,

MILLER, William

MOFFAT, James Ernest Professor of economics, Indiana University, Bloomington,
Indiana.

NEF, John Ulric Professor of economic history, University of Chicago, Chicago
37, Illinois.

NETBOY, Anthony Editor, Economic Cooperation Administration.

NETTELS, Curtis P. Assoclate professor of history, University of Wisconsin,
Maéiaon 6, Wisconsin.

NEVINS, Allan Professor of American history, Columbia University, New York 27,
N. Y.

NICHOLS, Jeannette Paddock (Mrs. Roy F.)

NICHOLS, Roy Franklin Dean, Graduate School of Arts and Sciences, and professor
of history, University of Pennsylvania, Philadelphia, Pennsylvania.

0'NEIL, John Tettemer

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Economic Historians 6

- OVERTON, Richard Cleghorn Professor of business history and chairman of depart=
ment, School of Commerce, Northwestern University, Evanston, Illinois,

PARKER, William Nelson Assistant professor of economics, Williams College,
Williamstown, Massachusetts.

PIERCE, Harry H.

RAE, John Bell Associate professor of history, Massachusetts Institute of
Technology, Cambridge 39, Massachusetts.

RATCHFORD, Benjamin Ulysses Professor of economics, Duke University, Durham,
North Carolina,

REDLICH, Fritz Leonhard

REID, W. Stanford McGill University, Montreal, Quebec, Canada.

REYNOLDS, Robert L. Professor of history, University of Wisconsin, Madison,
Wisconsin.

REZNICK, Samuel Professor of history, Rensselaer Polytechnic Institute, Troy,
N. Y.

= RIEMERSMA, Jelle C. Acting assistant professor of economics, University of
California, Berkeley, California (1954/55).

DE ROOVER, Raymond Adrien Professor of ecanomics, Graduate School, Boston
University, Boston, Massachusetts.

ROSTOW, Walt Whitman Associate professor of economic history, Massachusetts
Institute of Technology, Cambridge 39, Massachusetts.

SADOVE, Abraham H.

SAFARIAN, Albert E.

SAWYER, John Edward Professor of economic history, Yale University, New Haven,
Connecticut.

SCHMIDT, Louis Bernard

SCOVILLE, Warren Candler Department of Economics, University of California,
Los Angeles 24, California.

SHANNON, Fred A, Professor of history, University of Illinois, Urbana, Illinois,

SIZER, Theodore Professor, Yale University, New Haven, Connecticut.

SMITH, Alfred G., Jr, Associate professor of economics, University of South
Carolina.

SMITH, Howard R.
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Economic Historians T

bt SMITH, Robert Sidney Professor of economics, Duke University, Durham, North
Carolina,

SMITH, Walter Buckingham Boswell professor of economics, Claremont Men's
College, Claremont, California.

SNAVELY, William Pennington Assistant professor of economics, University of
Connecticut, Storrs, Connecticut.

STONE, R. G.

STYKOLT, Stefan Lecturer, Department of Political Economy, University of
Toronto, 273 Bloor Street West, Toronto, Ontario, Canada.

SYRETT, H. C.

TAYLOR, George Rogers George D. Olds professor of economics, Amherst College,
Amherst, Massachusetts.

THAYER, Theodore Rutgers University, New Brunswick, N. J,

THOMPSON, C. M,

THORNER, Daniel Research assistant professor of economic history, Wharton
. School of Finance and Commerce, University of Pennsylvania, Philadelphia
4, Pennsylvania,

THORNTON, Harrison John Professor of history, State University of Iowa.

TULASTEWICZ, Jan B, Olivet College, Olivet, Michigan,

USHER, Abbott Payson Professor of economics, emeritus, Harvard University,
476 Widener Library, Cambridge 38, Massachusetts.

VER STEEG, Clarence Lester Instructor in history, Northwestern University,
Evanston, Tllinois.

WALTERS, Raymond, Jr.

WHITE, Harlan Scott

WILLTAMSON, Harold Francis Professor of economics, Northwestern University,
Evanston, Illinois.

WILSON, Charles Ray Chairman, Department of History, Colgate University,
Hamilton, N. Y.

WOHL, R. Richard Resident fellow in economic history, on staff of Research
Center in Entrepreneurial History, Harvard University.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

MONEY AND BANKING SPECIALISTS

ALHADEFF, David Albert Associate professor of economics, School of Business
Administration, University of California, Berkeley, California.

ALLEY, W, Edward Professor of economics, Drake University, Des Moines, Iowa.

ALYEA, Paul Edgar Professor of money and banking, School of Commerce and
Business Administration, University of Alabama, University, Alabama.

ANDERSON, Theodore A, Dartmouth College, Hanover, New Hampshire.

ANDERSON, Thomas Joel School of Commerce, New York University, Washington
Square, New York City, N. Y.

~ ANDERSON, William O, Ohio State University, Columbus 10, Ohio.

Digitized for FRASER

ANDREWS, Daniel K. University of Vermont, Burlington, Vermont.

ARLT, Carl T, Professor of economics, Oberlin College, Oberlin, Ohio.

ARNDT, Karl Matthews Professor of economics, University of Nebraska, Lincoln,
Nebraska.

ARNOLDS~PATRON, Paul Staff, School of Commerce, Accounts, and Finance, New York
University, N. Y.

ASCHHEIM, dJoseph

BACH, George Leland Professor of economics, Carnegie Institute of Technology,
Schenley Park, Pittsburgh, Pennsylvania,

BATRD, Frieda Inactive now - housewife.,

BALABANIS, Homer Paul Humboldt State College, Arcata, California.

BALABKINS, Nicholas

BALLATNE, Wesley Charles Director, Bureau of Business Research, and professor
of business administration, University of Oregon, Eugene, Oregon.

BALLES, John J. Senior economist, Federal Reserve Bank of Cleveland.

BANNON, Richard J.

BARSALOU, Francis W, University of Notre Dame, South Bend, Indiana.

BECKHART, Benjamin Haggott Professor in banking, School of Business, Columbia

University, New York, N. Y.

BECKMAN, Theodore N. College of Commerce and Administration, Ohio State
University, Columbus 10, Ohio.
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Money and Banking Specialists 2

BEGLEY, John Patrick Creighton University, Omaha, Nebraska.

BELL, John Fred Professor of economics, University of Illinois, Urbana,
Tllinois.,

BERMAN, Edward

BERNSTEIN, Edward M. Director of Research, International Monetary Fund,
1616 H Street, N. W., Washington 25, D. C.

BLACK, Robert P. Assistant professor of economics, University of Tennessee.

BORNSTEIN, Morris Economic analyst, Division of Research for American Republics,
Office of Intelligence Research, Department of State.

BOTHWELL, Wilber Clarence Professor of economics and political science and
director of adult education, Drury College, Springfield 2, Missouri.

BOWEN, Howard R. Professor of economics, Williams College, Williamstown,
Massachusetts.

BRADFORD, Frederick Alden Professor of economics and head of Department of
Finance, Lehigh University, Bethlehem, Pennsylvania.

BRADFORD, William Castle Associate professor of business economics, School of
Commerce, Northwestern University, Evanston, Illinois.

BRANDT, Harry

BRAZEAL, Brailsford Reese Professor of economics and academic dean, Morehouse
College, Atlanta, Georgia.

BRECHER, Irving Law School, Northwestern University, Evanston, Illinois.

BREHM, Carl T. Instructor in economics, Michigan State University.

BRICKNER, Arthur N, Bankers Trust Company, 16 Wall Street, New York 15, N.Y.

BRIDENSTINE, Don C.

BROWN, Courtney C. Dean, Graduate School of Business, Columbia University,
New York 27, N. Y.

CAGAN, Philip National Bureau of Economic Research, Inc., 261 Madison Avenue,
New York 16, N. Y.

CARLIP, Alfred B, Assistant professor of economics, Allegheny College,
Pennsylvania.

CARNEY, James J., Jr, Professor of economics, University of Miami, Coral Gables,
Florida.

CHANDLER, Lester V. Chairman, Department of Economics and Sociology, Princeton
University, Princeton, New Jersey.
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Money and Banking Specialists 3

CHAPMAN, John M. Retired June 1955 from Graduate School of Business, Columbia
University, 514 Business Building, New York 27, N. Y,

CHARLTON, Joseph William Grinnell College, Grinnell, Iowa.

CHINITZ, Benjamin Instructor in economics, Brown University, Providence,
Rhode Island,

CLARK, Lincoln Harold Graduate School of Business Administration, New York
University, 90 Trinity Place, New York 6, N. Y.

CLEVELAND, William C, Chairman, Department of Economics, Indiana University,
Bloomington, Indiana.

COCHRAN, John Arthur Assistant professor of economics, College of Commerce and
Business Administration, University of Illinois, Urbana, Illinois.

COLEMAN, George W. Economist, Mercantile Trust Company, St. Louis, Missouri,

COULBORN, W. A. L. Professor of economics, Oglethorpe University, Oglethorpe,
Georgia.

CRAMER, Edison H. Chief, Division of Research and Statistics, Federal Deposit
Insurance Corporation, Room 765, Press Building, Washington, D. C.

CROTEAU, John T. Associate professor of economics, Notre Dame University, South
Bend, Indiana.

CUSZCK, James F, Dartmouth College, Hanover, New Hampshire,

DATLEY, Don M., Director of financial research, U, S. Savings and Loan League,
Chicago, Illinois.

DAUTEN, Carl A. Professor of finance, Washington University, St. Louis, Missouri.

DELAPLANE, Walter H. Dean, School of Arts and Sciences, Texas A. & M. College,
College Station, Texas.

DEMPSEY, Rev. Bernard W.,, S.J. Regent, Department of Economics, St. Louis
University, St. Louis, Missouri.

DICE, Charles Amos Professor emeritus, Ohio State University, Columbus, Ohio.

DOLBEARE, Harwood Burrows Associate professor of finance, College of Commerce,
University of Florida, Box 2715 University Station, Gainesville, Florida.

DOWRIE, George William Professor emeritus, Graduate School of Business,
Stanford University, Stanford, California.

DUNKMAN, William Edward Chairman, Department of Economics and Business
" Administration, The University of Rochester, Rochester, N. Y.

DURAND, David Research associate, Massachusetts Institute of Technology,
Cambridge 39, Massachusetts.
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Money and Banking Specialists 4

DYE, Howard S. Professor of economics, University of Tennessee, Knoxville,
Tennessee.

EARLY, James Stainforth Professor of economics, University of Wisconsin,
Sterling Hall, Madison 6, Wisconsin.

EDERER, Rupert J.

EGLE, Walter P. Professor of economics, University of Cincinnati, Cincinnati,
Ohio.

ELLIS, Howard Sylvester Professor of economics, University of California,
Berkeley 4, California.

EVERETT, Winthrop Edward Assistant professor of economics, Franklin and
Marshall College, Lancaster, Pennsylvania.,

~ FAND, David I,

FERGUSON, Donald A. School of Business Administration, University of California,
Berkeley 4, California.

FINNEY, Katherine Department of Economics, Connecticut College for Women,
New London, Connecticut.

FORD, James W. Assistant professor, Department of Economics, Vanderbilt
University, Nashville, Tennessee.

FOSTER, Major Bronson Professor of banking and finance, and chairman of depart-
ment, New York University, N. Y.

FOX, Bertrand Professor of business administration and director of research,
Graduate School of Business Administration, Harvard University, Soldiers
Field, Boston 63, Massachusetts.

FRANKLIN, Murray J. University of Michigan, Ann Arbor, Michigan.

GANE, Frank Herbert Associate professor of finance, Northwestern University,
Evanston, Illinois.

GARDNER, Walter Richmond International Monetary Fund, 1818 H. Street N. W.,
Washington 25, D. C.

GARNSEY, Morris E. Chairman, Department of Economics, University of Colorado,
Boulder, Colorado.

GREEF, Albert 0. Associate professor of finance, University of Connecticut,
Storrs, Connecticut.

GREENWAY, Frank L.

GRIFFIN, Albert Associate professor of business administration, School of
Business Administration, Emory University, Georgia.

GROVE, David L. Economist, Bank of America National Trust and Savings
Association, San Francisco 20, California.
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Money and Banking Specialists 5

GURLEY, John G. Brookings Institution, Washington 6, D. C.

GUSTUS, Warren J. Instructor in economics and business administration, Duke
University, Durham, N. C. (Resigned 1955).

GUTMANN, Franz Professor of economics, University of North Carolina, Box 955,
Chapel Hill, North Carolina.

HANNAFORD, John W. Ball State Teachers College, Muncie, Indiana.

HARRIS, George Taylor Assistant professor of finance, School of Business,
Indiana University, Bloomington, Indiana.

HAYWARD, Charles F. American Bankers Association, 12 East 36th Street, New
York 16, N. Y.

HEATWOLE, Raymond W.

HEIM, Florence Division of Research and Statistics, Federal Deposit Insurance
Corporation, Washington, D. C.

HEIMS, Lloyd Alvin Professor of economics and head of department, Bowling
Green State University, Bowling Green, Ohio.

HENGREN, Raymond E. Assistant chief, Division of Research & Statistics, and
Chief, Bank Operations Section, Federal Deposit Insurance Corporation,
Room 780, Press Building, Washington, D. C.

HERMAN, Edward S. Associate in economics, University of California, Berkeley,
California.

HOLLADAY, James Professor of economics (head of Department of Finance), School
of Commerce and Business Administration, University of Alabama, University,
Alabama.

HORWICH, George Instructor in statistics, Department of Economics, Indiana
University, Bloomington, Indiana.

HUNT, Elgin Fraser Lecturer in economics, Northwestern University, Evanston,
Illinois. Also, head, Social Science Department, Chicago City Junior
College.

JAROCHE, Henry J.

KAPLAN, Marshall A. Instructor in economics, Williams College, Williamstown,
Massachusetts.

KEIM, Samuel T., Jr.

KENT, Raymond Patrick Professor of finance, Notre Dame University, Box 114,
South Bend, Indiana.

KINCAID, Elbert A. Professor emeritus, University of Virginia, Charlottesville,
Virginia. Teaching in Florida.
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KISSELGOFF, Avram Allied Chemical and Dye Corporation.

KLISE, Eugene R. Miami University, Oxford, Ohio.

KNEISEL, Ernst John Teaching fellow, Department of Economics, Harvard (1953/54).

KOENKER, William E. University of North Dakota, University Station, Grand Forks,
North Dakota.

KONOPA, Leonard J. Assistant professor of marketing, College of Commerce, State
University of Iowa.

LANGUM, John K. President, Business Economics, Inc., 209 S. La Salle Stfeet,
Chicago 4, Illinois.

LAWSON, Eric Wilfred College of Business Administration, Syracuse University,
105 Slocum Hall, Syracuse 10, N. Y.

LEFFLER, George L. Professor of finance, assistant director of Bureau of
Business Research, and editor, Pennsylvania Business Survey, Pennsylvania
State College, State College, Pennsylvania.

LOUNSBURY, Raymond Harvey Dartmouth College, Hanover, New Hampshire.

LUTZ, John P, Instructor in finance, Wharton School of Finance and Commerce,
University of Pennsylvania, Philadelphia, Pennsylvania. 1955/56 - assigned
to the University of Karachi project (to establish an Institute of Public
and Business Administration at the University of Karachi).

MARKLE, Herbert J.

McALLISTER, Lester B.

McEVOY, Raymond H. Current Developments Unit, Banking and Business Section,
Federal Deposit Insurance Corporation, Room 756, Press Building, Washington,
D. C.

McCALLEY, John W. Staff member, Brookings Institution, Washington 6, D. C.

McHUGH, Thomas F.

McKEAN, Roland N,

McKINLEY, David Hopwood Associate professor of finance, Department of Economics
and Commerce, Pennsylvania State College, State College, Pennsylvania.

McKINLEY, Gordon Wells Prudential Life Insurance Company of America, Newark,
New Jersey.

MINET, Laurence J.

MINTS, Lloyd Wynn Associate professor of economics, University of Chicago,
Chicago 37, Illinois.
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MITCHELL, Herbert H.

MORGAN, E. Victor Professor of economics, University College of Swansea,
Swansea, Wales, United Kingdom.

MORS, Wallace P. Babson Institute.

MORTON, Walter Albert Professor of economics, University of Wisconsin, Madison
6, Wisconsin.

MOYER, Fred W. University of Akron, Akron, Ohio.

MUELLER, Frederick William, Jr. De Paul University College of Commerce, Chicago,
Tllinois.

MYERS, Margaret Good Professor of economics, Vassar College, Poughkeepsie, N,Y,

NADLER, Marcus Professor of finance, Graduate School of Business Administration,
New York University, 90 Trinity Place, New York 6, N. Y.

NEIFELD, Morris R. Vice President and Economist, Beneficial Management
Corporation, 15 Washington Street, Newark, New Jersey.

NEISSER, Hans Philipp Professor of economics, Graduate Faculty, New School for
Social Research, New York City.

NEVIN, Edward Head, Economics Directorate, Secretariat, Organization for
European Economic Cooperation, 2 rue Andre Pascal, Paris XIV4, France.

NOLEN, Russell M. Associlate professor of economics, University of Illinois,
Urbana, Illinois.

OCKERLANDER, Jack N. Instructor in economics, University of Virginia,
Charlottesville, Virginia.

O'HARA, Jay L. Akron University, Akron, Ohio.

O'LEARY, James John Director of Investment Research, Life Insurance Association
of America, 488 Madison Avenue, New York 22, N. Y.

PEACH, William Nelson Professor of finance and economist for Bureau of Business
Research, University of Oklahoma, Norman, Oklahoma.

PECK, George S. Associate professor of money and banking, College of Commerce,
State University of Iowa, Towa City, Iowa.

PHILLIPS, Chester A. Dean emeritus, semi-retired, College of Commerce, State
University of Iowa, Iowa City, Iowa.

POWELL, Raymond Park Department of Economics, Yale University, New Haven, Conn.

PRATHER, Charles L. Professor of banking and finance, College of Business
Administration, University of Texas, Austin, Texas.
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PROCHNOW, Herbert V. Deputy Under Secretary of State for Economic Affairs (as
of October, 1955).

PUMPHREY, Lowell Mason Socony-Vacuum Oil Company, 26 Broadway, New York City.
Also special assistant to the director, Office of International Finance,
Treasury Department.

REED, Harold L. Formerly professor of economics, Cornell University, Ithaca,
N. Y. (Retired).

ROBEY, Ralph University of North Carolina.

ROBINSON, Roland I. Professor of banking, Northwestern University, Evanston,
I1llinois.

RODKEY, Robert G. Professor, School of Business Administration, University of
Michigan, Ann Arbor, Michigan.

ROSENBERG, Samuel A. Wilkes College, Wilkes-Barre, Pennsylvania.

SANCETTA, Anthony Associate professor of economics, College of William and
Mary, Williamsburgh, Virginia.

SCHMIDT, Wilson E. George Washington University, Washington, D. C.

SCHUR, Leon M. Assistant professor of business administration, Louisiana State
University.

SCHWARTZ, David

SCOTT, Ira 0., Jr. Assistant professor of economics, University of Minnesota,
Minneapolis, Minnesota.

SEVERSON, Lewis Everett Head of Department of Economics, Beloit College,
Beloit, Wisconsin.

SHAPIRO, Edward

SHAPIRO, El1 Professor of finance, School of Industrial Management, Massachusetts
Institute of Technology, Cambridge, Massachusetts.

SHAW, Edward P., Jr.

SHAW, Edward Stone Professor of economics, Stanford University, Stanford,
California.

SHAY, Robert P. Associate professor of economics, University of Maine, Orono,
Maine.

SIMMONS, Edward Christian Professor of economics, Duke University, Durham,
North Carolina.

SMITH, Arthur James Ralph Canadian Office, National Industrial Conference,
Board, Montreal, Quebec, Canada.
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SMITH, Edward K. Assistant professor of economics and Director, Institute of
Public Administration, Northeastern University, Boston, Massachusetts.

SMITH, Warren L. Assistant professor of money and banking, University of
Virginia, University Station, Charlottesville, Virginia.

SNELLINGS, Aubrey N,

SOLOMON, Ezra Associate professor of finance (as of Oct. 1955), School of
Business, University of Chicago, Chicago 37, Illinois.

SPAIN, Harold L.

STANBACK, Thomas Melville, Jr. 1955-56 on leave from University of North
Carolina for research appointment, National Bureau of Economic Research,
Inc., New York City.

STEINER, William Howard Professor of economics and chairman of the department,
Brooklyn College, Brooklyn, N. Y,

STOKES, Milton Lonsdale Gettysburg College, Gettysburg, Pennsylvania.

STUCKI, Roland Professor of banking and finance and head of department,
Univeristy of Utah, Salt Lake City, Utah.

TAGGART, Joseph A. Professor of economics, Rutgers University, New Brunswick,
New Jersey.

THOMAS, Herman P. University of Richmond, Richmond, Virginia.,

THOMAS, Rollin G. Professor of economics, Purdue University, Lafayette, Indiana.

TIPPETTS, Charles Sanford Headmaster, The Mercersburg Academy, Mercersburg,
Pennsylvania.

TOLBERT, Stokes Technical Cooperation Administration, New Delhi, India.

TOSTLEBE, Alvin Samuel Professor, Bureau of Agricultural Economics, College of
Wooster, Wooster, Ohio.

TRANT, James Buchanan Professor of banking and dean of College of Commerce,

Louisiana State University, Baton Rouge 3, Louisiana.

TUCKER, Donald Skeele Professor (emeritus) of economics, Massachusetts Institute
of Technology, Cambridge 39, Massachusetts. (Retired).

TURNER, Robert Clemens Professor of business, School of Business, Indiana
University, Bloomington, Indiana.

UPTON, Robinson Miller Professor of finance, School of Commerce, Northwestern
University, Evanston, Illinois,

VALENTINO, Salvatore Creighton University.
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WALK, Everett C.

WALKER, Charles E. University of Texas, Austin, Texas. Formerly Associate
economist, Federal Reserve Bank of Philadelphia, in 1953.

WALKER, Ernest W,

WALLACE, Robert F. Professor of economics, State College of Washington,
Pullman, Washington.

WARREN, Gerald E. Professor of economics, School of Business Administration,
Tulane University, New Orleans 18, Louisiana.

WATKINS, Leonard Lyon Professor of economics, University of Michigan, Ann Arbor,
Michigan.

WEEMS, Robert Cicero, Jr. Dean, School of Business and Industry, Mississippi
State College, State College, Mississippi.

WEHLE, Mark L.

WEILER, Emanuel Thornton Professor and head of Department of Economics, Purdue
University, Lafayette, Indiana.

WELFLING, Weldon Woodrow Chairman, Department of Economics, Simmons College,
Boston, Massachusetts.

WENZLAU, Thomas E. Instructor in economics, Wesleyan University, Middletown,
Connecticut.

WERNETTE, John Philip Professor of business administration, University of
Michigan, Ann Arbor, Michigan.

WHITSETT, James M, Associlate professor of banking and finance, Western Reserve
University, 167 Public Square, Cleveland 14, Ohio.

WILLIAMS, John Henry Nathaniel Ropes professor of political economy, Harvard
Graduate School of Business Administration, Cambridge, Massachusetts.
Also, economic adviser, Federal Reserve Bank of New York.

WILLIS, John Brooke Associate professor of banking, Graduate School of Business,
Columbia University, New York 27, N. Y.

WILSON, J. S. G. The London School of Economics, Houghton Street, Aldwyéh,
London, W.C. 2, England.

WOOD, Elmer Professor of economics, School of Business and Public Administration,
University of Missouri, Columbia, Missouri.

WOODWORTH, George Walter University of Michigan, Ann Arbor, Michigan.

YOUNGDAHL, Carl Richard Assistant director, Aubrey Lanstons and Co., New York.

WOLOZIN, Harold

ZIDNAK, Pete Economics Division, Arizona State College, Tempe, Arizona.
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ABNER, Carl E, Assistant professor of economics, University of Louisville,
Louisville, Kentucky.

ANGELL, James W, Professor of economics, Columbia University, New Yark.

ATWOOD, Edward C. Washington and Lee University, Lexington, Virginia.

BAUMOL, William J, Professor of economics (money and banking), Princeton
University.

BECKER, Gary S. Ph.D. at Princeton, 1955.

BELL, Philip W. Assistant professor of economics, Haverford College; Acting
director, International Finance Section, Princeton University.

BELIMORE, Douglas Boston University, Boston, Massachusetts.

BOGEN, Jules I. Graduate School of Business Administration, New York University.

BRUNNER, Karl Associate professor of economics, University of California at
Los Angeles.

CALHOUN, W. P, University of Cincinnati, Cincinnati, Ohio.,

CHAIMERS, John Harpur College, Endicott, New York.

COLLERY, Arnold P. University of Massachusetts, Amherst, Massachusetts.

COREY, C. Stanley Kent State University, Kent, Ohio.

CROBAUGH, Clyde J. Chairman, Department of Finance, University of Tennessee,
Knoxville, Tennessee,

DES PRES, Emile Professor of economics, Williams College. (Formerly with
Federal Reserve Bank of New York.)

EDDY, George Division of International Finance, Treasury Department. (Formerly
with Federal Reserve Bank of New York.)

FARRAR, Welton Wilkes College, Wilkes Barre, Pennsylvania.

FLOYD, Joe Jr., University of Florida, Gainesville, Florida.

FORBES, John University of Virginia, Charlottesville, Virginia.

FRIEDMAN, Milton Assistant professor of economics, University of Chicago.

GIDEONSE, Max Chairman, Department of economics, Rutgers College, New Brunswick,
New Jersey.
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HAINES, Walter Assistant professor of economics, New York University, New
York 53.

HARRIS, Seymour Chairman, Economics Department, Harvard University.

HART, Albert G, Professor of economics, Columbia University.

HUNTER, Helen M. Lecturer in economics, Swarthmore College, Swarthmore,
Pennsylvania.

JOHNSON, Dr. Mathews M. Pennsylvania Military College, Chester, Pennsylvania,

JOHNSON, Dr. Robert Assistant professor of finance, School of Business
Administration, University of Buffalo, Buffalo, New York.

LELAND, Simeon Professor of economics, Northwestern University, Evanston,
Illinois.

LINDHOIM, Richard W. Associate professor of economics, Michigan State College,
East Lansing, Michigan.

MARCUS, Edward Assistant professor of finance, Brooklyn College, Brooklyn, N.Y.

MARTY, Alvin Assistant professor of economics, Northwestern University.

McCRACKEN, Paul W, Professor, School of Business Administration, University of
Michigan. (Formerly economist, Federal Reserve Bank of Minneapolis.)

MILLER, Exvin Wharton School, University of Pennsylvania, Philadelphia.

MINSKY, Hyman Assistant professor of economics, Brown University, Providence,
Rhode Island.,

MURPHY, Dr. Austin Dean, College of Business Administration, Seton Hall
University, South Orange, New Jersey.

MURPHY, J. Carter Washington University, St. Louis, Missouri,

MUSGRAVE, Richard Professor of economics, University of Michigan, Ann Arbor,

O'CONNELL, Donald Assistant Dean, School of Business Administration, Columbia
University.

PICARD, Fred A. Professor of economics, Ohio University.

POWER, John H. Williams College, Williamstown, Massachusetts.

QUINTO, Leon Pennsylvania State College, State College, Pennsylvania.

RILEY, Robert C, Professor, Lebanon Valley College, Annville, Pennsylvania.

ROBERTS, William E. Mississippi State College for Women, Columbus, Mississippi.
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ROBINSON, Marshall Assistant professor of finance, Dartmouth. Now at Brookings.

RODGERS, Raymond School of Commerce, New York University.

ROLPH, Earl Professor of economics, University of California. Author of "The
Theory of Fiscal Economics,”" 1954.

ROSEN, Sam Professor of money and banking, University of Delaware, Newark,

Delaware.

RYAN, Rev, John W. Boston College, Chestnut Hill, Massachusetts.

SALANT, Walter S. Formerly economist on staff of Council of Economic Advisers.
Now staff member at Brookings.

SAULNIER, R. J. Member, Council of Economic Advisers.

SELTZER, Lawrence H. Professor of economics, Wayne University, Detroit.

SHAPTRO, Dr, Harold A. Arkansas State Teachers College, Conway, Arkansas.

SOMERS, Dr., Harold Dean, School of Business Administration, University of
Buffalo, Buffalo, New York.

TOWNSEND, Prof, Roswell G. Chairman, Department of Economics, Wilson College,
Chambersburg, Pennsylvania.

VILLARD, Henry H. Chairman, Department of Economics, City College, New York.

VINCENT, Jack H. Pennsylvania State College, State College, Pennsylvania,

WALLICH, Henry J. Professor of economics, Yale University.

WEATHERFORD, William Swarthmore College, Swarthmore, Pennsylvania.

WESTER, E. T, Chairman, Department of Economics, Purdue University, Lafayette,
Indiana,

WESTON, J. R. Assistant professor of finance, University of California at
Los Angeles,

WHALEY, Dr. Otis Henderson State Teachers College, Arkadelphia, Arkansas.

WHITE, Melvin I, Professor of economics, Brooklyn College, Brooklyn, New York,

WIEGAND, Dr. G, Carl Assistant professor of economics, University of Mississippi,
Unversity, Mississippi.

WINN, Willis Assistant professor of finance, Wharton School, University of
Pennsylvania, Philadelphia,

WOODS, Melvin F. La Salle College, 20th and Olney St., Philadelphia.
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ABBOTT, William J., Jr. Vice President, Federal Reserve Bank of St. Louis.

ALDERFER, Evan B, Economist, Federal Reserve Bank of Philadelphia.

ALTMANN, Murray Economist, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

ALTER, Gerald M. International Bank for Reconstruction & Development,
1618 H Street, N, W., Washington 25, D. C. Was member of staff, Division
of Research and Statistics, Board of Governors of the Federal Reserve
System,

ANDERSON, Clay J. Financial economist, Federal Reserve Bank of Philadelphia.
Also lecturer in finance, University of Pennsylvania.

ANDERSON, Paul Severt Economist, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

ANGNEY, David Harry Vice President, Federal Reserve Bank of Boston.

ATKINSON, Thomas R. Economist, Federal Reserve Bank of Atlanta.

AUBREY, Henry G. Balance of Payments Division, Federal Reserve Bank of New
York.

AXTIROD, Stephen H., Division of International Finance, Board of Governors of
the Federal Reserve System.

BALDERSTON, C. Canby Member, Board of Governors of the Federal Reserve System.

BALLES, John J. Senior economist, Federal Reserve Bank of Cleveland.

BILLINGTON, Wilbur T. Research Department, Federal Reserve Bank of Kansas City.

BLOOMFIELD, Arthur Irving Senior economist, Federal Reserve Bank of New York.

BOPP, Karl R. Vice President, Federal Reserve Bank of Philadelphia.

BRILL, Daniel H. Economist, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

BRIMMER, Andrew F. Domestic Research Division, Federal Reserve Bank of New York.

CAMPBELL, Colin D. Economist, Government Finance Section (Treasury estimates),
Division of Research and Statistics, Board of Governors of the Federal
Reserve System,

CARR, Hobart C. Formerly Chief, Domestic Research Division, Research Department,
Federal Reserve Bank of New York. (Now Chief, Salary Research, Personnel
Division).,
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CASTLE, Emery N. Federal Reserve Bank of Kansas City.

CAWTHORNE, Delmas R. Financial economist, Federal Reserve Bank of Kansas City.

CHEADLE, Harold L. Economist, Federal Reserve Bank of Chicago.

CLARKE, Stephen V. 0. Office of Intelligence Research, Department of State,
State Annex 1, Washington, D. C. Formerly with Foreign Research Division
of Federal Reserve Bank of New York.

- COLDWELL, Philip E. Director of Research, Federal Reserve Bank of Dallas.

Digitized for FRASER

COOMBS, Charles Anthony Manager, Research Department, Federal Reserve Bank of
New York.

CULBERTSON, John M. Economist (gross national product), National Income,
Moneyflows, and Labor Section, Division of Research and Statistics, Board
of Governors of the Federal Reserve System.

DAANE, James Dewey Assistant vice president, Federal Reserve Bank of Richmond.

DAHL, Frederick R. Division of International Finance, Board of Governors of
the Federal Reserve System.

DEMBITZ, Lewis N, Assistant Director, Division of International Finance,
Board of Governors of the Federal Reserve System.

DEMING, Frederick L. First vice president in charge of research, Federal
Reserve Bank of St. Louis.

DINGLE, Mona E. Banking Section (General Money and Banking), Division of
Research and Statistics, Board of Governors of the Federal Reserve System.

DOLL, Raymond Federal Reserve Bank of Kansas Cilty.

EASTBURN, David P. Financial economist, Federal Reserve Bank of Philadelphia,

ECKERT, James B. Economist, Chief, Banking Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

EDMISTON, Henry H. Vice president and chief executive officer of Investment
Department, Kansas City Life Insurance Company, Kansas City, Missouri.
Formerly vice president of Federal Reserve Bank of St. Louis.

EINZIG, Robert Associate economist, Research Department, Federal Reserve
Bank of San Francisco,

ELLIS, George H. Director of Research, Federal Reserve Bank of Boston.

EMMER, Robert B. Economist, Research staff, Federal Reserve Bank of Chicago.

FAUVER, Clarke L, Assistant director, Division of Selective Credit Regulation,

Board of Governors of the Federal Reserve System.
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FOUSEK, George Peter Foreign Research Division, Federal Reserve Bank of New
York.

FRANE, Lenore Domestic Research Division, Federal Reserve Bank of New York.

FREUTEL, Guy Scott Assistant vice president, Federal Reserve Bank of St. Louis.

FURTH, J. Herbert Division of International Finance, Board of Governors of the
Federal Reserve System.

GAINES, Tilford C. Special Assistant, Research Division, Federal Reserve Bank
of New York,

GARFIELD, Frank R. Adviser on economic research, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

GEHMAN, Clayton Division of Research and Statistics, Board of Governors of the
Federal Reserve System.

GILBERT, Joan M. Economist, Financial Operations and Policy Section, Division
of International Finance, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

GLAESSNER, Philip J. W. Foreign Research Division, Federal Reserve Bank of
New York.

GLASSBURNER, John B. Economist, Federal Reserve Bank of San Francisco.

GOLDSTINE, Abner D. Economist, Federal Reserve Bank of Chicago.

GREEN, Ralph Tillman Federal Reserve Bank of Dallas,

HALL, Franklin P. Industrial economist, Federal Reserve Bank of Boston.

HARRIS, Elinor Ruth Business Finance and Capital Markets Section, Division of
Research and Statistics, Board of Governors of the Federal Reserve System.

HELIMUTH, William Economist, Finance Section, Division of Research and Statistics,
Board of Governors of the Federal Reserve System.

HERSEY, Arthur B. Foreign Areas Section, Chief for Eastern Section, Division of
Research and Statistics, Board of Governors of the Federal Reserve System.

HEUSER, Henry K. Chief, Central and Eastern European Section, Division of
International Finance, Board of Governors of the Federal Reserve System.

HOADLEY, W. E,, Jr. Business economist, Research Division, Federal Reserve
Bank of Chicago.

HOCHWALD, Werner Professor of economics, Washington University, St. Louis 5,
Missouri. Also consultant to Federal Reserve Bank of St. Louis.

HOLLAND, Robert C, Economist (banking and credit), Federal Reserve Bank of
Chicago.
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HOSTETLER, Merle Assistant vice president, Federal Reserve Bank of Cleveland.

IRONS, Watrous H. President, Federal Reserve Bank of Dallas.

IRVINE, Reed J. Division of International Finance, Board of Governors of the
Federal Reserve System.

JONES, Homer Chief, Consumer Credit and Finances Section, Division of Research
and Statistics, Board of Governors of the Federal Reserve System.

KATZ, Samuel Irving Economist, Western European and British Commonwealth
Section, Division of International Finance, Board of Governors of the
Federal Reserve System.

KIEL, Fred 0. Senior economist, Federal Reserve Bank of Cleveland.

KEIR, Peter MacFarlane Division of Research and Statistics, Board of Governors
of the Federal Reserve System.

KOCH, Albert Ralph Division of Research and Statistics, Board of Governors of
the Federal Reserve System.

KRIZ, Miroslav Antonin Chief, Foreign Research Division, Federal Reserve Bank
of New York.

LEHMAN, Leland Charles Research staff, Federal Reserve Bank of Minneapolis.

LINDSAY, Robert Federal Reserve Bank of New York.

LINK, Robert G. Federal Reserve Bank of New York.

LITTERER, O, F, Business economist, Federal Reserve Bank of Minneapolis.

LONGSTREET, Victor M. Vice president and manager of Loulsville branch, Federal
Reserve Bank of St. Louis.

LUMPKIN, R, Pierce Financial economist, Research Department, Federal Reserve
Bank of Richmond.

LYNN, Gault W. Federal Reserve Bank of San Francisco.

MADDEN, Carl H. Chief, Public Information Division, Federal Reserve Bank of
New York.

MARGET, Arthur Director, Division of International Finance, Board of Governors
of the Federal Reserve System.

MARONI, Yues Robert Division of International Finance, Board of Governors of
the Federal Reserve System.

McCLAM, Warren D., Jr., With Bank for International Settlements, Basle,
Switzerland. Formerly with Foreign Research Division, Federal Reserve
Bank of New York.
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McCLOUD, Lyndall C. Economist (Treasury receipts and expenditures), Government
Finance Section, Division of Research and Statistics, Board of Governors
of the Federal Reserve System.

McKINNEY, George W., Jr. Associate economist, Federal Reserve Bank of Richmond.

MILLER, Donald C. Chief, Government Finance Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

MITCHELL, George W. Vice president and director of research, Federal Reserve
Bank of Chicago.

MOSS, Robert R. Economist, Business Finance and Capital Markets Section,
Board of Governors of the Federal Reserve System.

NEAL, Dr. Alfred C. First vice president, Federal Reserve Bank of Boston.

NETZER, Dick Economist, Federal Reserve Bank of Chicago.

NOYES, Guy E. Assistant director, Division of Research and Statistics, Board
of Governors of the Federal Reserve System.

OLSON, Ernest Charles Economist, Board of Governors of the Federal Reserve
System.

OVERMILLER, Charles S. Associate economist (research in banking and finance),
Federal Reserve Bank of Atlanta.

PARRY, Carl Eugene Formerly with Division of Research and Statistics and
Division of Security Loans, Board of Governors of the Federal Reserve
System. Retired.

PARSONS, Franklin L. Director of Research, Federal Reserve Bank of Minneapolis.

PARTEE, J. C. Economist, Federal Reserve Bank of Chicago.

POWELL, Oliver President, Federal Reserve Bank of Minneapolis.

PRITCHETT, William McC. Executive assistant (junior officer), Federal Reserve
Bank of Dallas.

RAUBER, Earle L. Vice president and director of research, Federal Reserve Bank
of Atlanta.

REYNOLDS, John E. Economist, Special Studies Section, Division of International
Finance, Board of Governors of the Federal Reserve System.

RICE, Morgan H. Vice president and secretary of the Board (with general super=-
vision of Research Department), Federal Reserve Bank of Dallas.

RIEFLER, Winfield W. Assistant to the Chairman, Board of Governors of the
Federal Reserve System.

ROBERTSON, Ross M. Financial economist, Federal Reserve Bank of St. Louis.
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ROBINSON, Romney Regional economist (foreign trade and regional economics),
Federal Reserve Bank of Boston.

ROELSE, Harold V. Vice president, Federal Reserve Bank of New York.

ROOSA, Robert V. Assistant vice president, Federal Reserve Bank of New York.

SCHIFF, Frank W. Chief, Domestic Research Division, Federal Reserve Bank of
New York.

SCHMIDT, Charles H. Chief, Business Finance and Capital Markets Section,
Division of Research and Statistics, Board of Governors of the Federal
Reserve System.

SCHNEIDER, Theodore H. Economist, Federal Reserve Bank of Chicago.

SCHOTT, Francis H. Foreign Research Division, Federal Reserve Bank of New York.

SCHWARTZ, Harry S. Research specialist, Federal Reserve Bank of San Francisco,

SIEGEL, Dr. Harriet S. Economist, Research Department, Federal Reserve Bank
of Chicago.

SIGEL, Stanley Jordan Moneyflows=Government Sectors, National Income, Money=-
flows, and Labor Section, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.

SMITH, Arthur J. R. Canadian office, National Industrial Conference Board,
Montreal, Quebec, Canada. Formerly with Federal Reserve System.

SMITH, Tynan Division of Research and Statistics, Board of Governors of the
Federal Reserve System.

SOLOMON, Robert Division of International Finance, Board of Governors of the
Federal Reserve System.

STERNLIGHT, Peter Foreign Research Department, Federal Reserve Bank of New
York.

STONE, Robert W. Formerly Foreign Research Division, Federal Reserve Bank of
New York. (Now assistant chief, Salary Research, Personnel Division.)

STORRS, Thomas I. Assistant vice president, Federal Reserve Bank of Richmond.

SUMMERS, Thomas E. Special Studies Section, Division of International Finance,
Board of Governors of the Federal Reserve System.

SWAN, Ellot J. Vice president and cashier, Federal Reserve Bank of San Francisco.

TAMAGNA, Frank Marius Director, Division of International Finance, Board of
Governors of the Federal Reserve System.

THOMAS, Woodlief Economic adviser to Board of Governors of the Federal
Reserve System.
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THOMPSON, Donald S. First vice president, head of research and statistical
work, Federal Reserve Bank of Cleveland.

TOW, Clarence W. Vice president, Federal Reserve Bank of Kansas City.

TRESCOTT, Charles G. Division of Research and Statistics, Board of Governors
of the Federal Reserve System.

VOLCKER, Paul Adolph Securities Department, Federal Reserve Bank of New York.

WAID, Haskell P. Domestic Research Division, Federal Reserve Bank of New York.

WHEELER, Oliver P. Vice president, Federal Reserve Bank of San Francisco.

WILLIAMS, Dr. Charles W. Vice president, Federal Reserve Bank of Richmond.

WILLIS, Parker B, Financial economist and officer, Federal Reserve Bank of
Boston.

WOOD, Ramsey Consumer Credit and Finances Section, Division of Research and
Statistics, Board of Governors of the Federal Reserve System.

WO0D, Ralph Clinton Chief, Central and Eastern European Section, Division of
International Finance, Board of Governors of the Federal Reserve System.

WRIGHT, Kenneth M. Foreign Research Division, Federal Reserve Bank of New York.

YAGER, Charles A. Economist, National Income, Moneyflows and Labor Section,
Division of Research and Statistics, Board of Governors of the Federal
Reserve System.

YOUNG, Ralph Aubrey Director, Division of Research and Statistics, Board of
Governors of the Federal Reserve System.
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

January 18, 1956

0%+ Mesars. ¥. Randolph Burgess
Robert D, Celkins

Donald B, Woodward, Secretary

In meking plens for the meeting at Princeton on
Februsry 4th, you mey went edvence notice of Mr, Sproul's
vish that an Executive Committee meeting be convened at
the end of the reguler session if time permits. A reguler
notice of this meeting will be included with the agenda,

Mildred Adsms
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January 3, 1956

TO: Messrs. Allan Sproul
W. Randolph Burgess
Walter Stewart
Donald Woodward

Last week I saw Dr, Norman S. Buchanan of the Rockefeller
Foundation at the meetings of the American Economic Association
and reviewed with him various volumes which are under consideration
on the History of the Federal Reserve System. Dr. Buchanan indicated
that if we departed from the original plan to any major extent, it might
be advisable to clear our proposals with the Foundation before making
actual commitments. He recalled that the original project contemplated
a definitive history of the System and, as supplements, several monoc-
graphs. He expressed the view that a shift in emphasis to monographs
and a much briefer history might be regarded as departing from the
original plan. He agreed to discuss the matter with Dean Rusk and to
let me have their reaction.

The following day Dr. Buchanan reported that he had talked with
Dean Rusk, who was of the opinion that if the Committee proposed to
depart from the plan of writing a major history of the System with a
few supplementary monographs, we should report these plans to the
Foundation, which would determine whether or not there was sufficient
departure from the original plan to make necessary the resubmission
of the revised project to the Executive Committee of the Foundation for
approval.

Accordingly, it seems clear that whatever plan we decide upen cn
February 4 should be cleared further with the Foundation before commit-
ments are made.

I also explored the availability of Dr. Howard £. Ellis of the
University of California for participation on the Federal Reserve project.
Specifically, I inquired about his interest in writing the briefer chronc-
logical history and his interest in writing one of the monographs. I
also explored with him the possibility of another study for Brookings,
on foreign exchange since 1931.
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Dr. Ellis indicated that he would like to take on a major study over
the next few years. He would prefer an arrangement under which he
might spend the first six months or so in Berkeley, reading for orientation
purposes, and then spend possibly a year or fifteen months in the East,
then return to Berkeley and continue his research on a part-time basis
and possibly return East to complete the research later,

Dr. Ellis expressed a genuine interest in the History of the Federal
Reserve System and expressed a preference for a fairly substantial
history that would include many of the episodes we had contemplated for
monographs. He also expressed some interest in doing one of the
monographs if his services were not desired for the major history.

Dr. Ellis alsc expressed an interest in the study of foreign exchange
for Brookings and pointed out that he has a considerable investment in
past research in this field. There are, however, some difficulties that
may make it impossible for Brookings to launch this study during the
immediate future.

The upshot of this conversation indicates that Dr. Ellis would be
interested in doing a major history of the Federal Reserve System or a
study of foreign exchange for Brookings. His third preference would be
for a single monograph on the Federal Reserve. Dr, Ellis would like to
conclude arrangements for any such research during the next two or three
months and begin his work by late spring. If any of these arrangements
are of interest to the Committee, Dr. Ellis would undoubtedly be available.

A later conversation with Chancellor Clark Kerr of the University
of California revealed thatithe university has in mind some other assign-
ments for Dr, Ellis that might complicate his research plans, but I am
inclined to believe that he would place these research opportunities ahead
of other commitments except in so far as he may be morally bound to
assume his share of obligations at the University of California.

Sincerely yours,

. i A
F\ ﬁﬂ C'VL;\"'W" “

President
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COMMITTEE ON THE HISTORY OF THE FEDERAL RESERVE SYSTEM

Decansber 28, 19355

103 Messrs. Alisn Spreoul, Chslrmen

Joseph R, Willite
Doneld B, Voodwerd, Gecretery

¥Winfield V. Risfler

This will coalimm Colephone megasges thet the
nesting of this Uommittee hes been set for 10 o'clock,

Ssturday, FPebrusry 4, 1956, st Princeton, Detalls of
pizos and sgends follov next week,
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