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Aldrich, Nelson Wilmarth, 1841-1915.
Papers, 1777-1930. 58 ft. (ca. 42,500 items)
U.S. Representative and Senator from Rhode
Island, financier, and philanthropist. Corres-
pondence, diaries and notebooks, material relating
to tariff rates and legislation (1880-1915) and
the National Monetary Commission (1907-12),
financial papers, speech file, and printed matter,
chiefly relating to Aldrich's career as U.S.
Senator (1881-1911). Papers also include a
group of biographer's research materials con-
taining correspondence and notes of Nathaniel W.
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Aldrich, Nelson Wilmarth, 1841-1915. (Card 2)
Stephenson and Jeannette P. Nichols, and some
diaries and engagement books kept by Aldrich's
wife, Abby Chapman Aldrich. Correspondents
include Joshua M. Addeman, Edward B. Aldrich,
William B. Allison, Abram Piatt Andrew, Henry B.
Anthony, George E. Barnard, Jr., Robert W.
Bonynge, Jonathan Bourne, Jr., Charles R. Brayton,
Theodore E. Burton, Adin B. Capron, Jonathan Chace,
William E. Chandler, LeBaron B. Colt, Samuel P.
Colt, Charles A. Conant, George B. Cortelyou,
Henry P. Davison, Elisha Dyer, Jr., Henry W.
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Aldrich, Nelson Wilmarth, 1841-1915. (Card 3)
Gardner, Eugene Hale, John E. Kendrick, Philander
C. Knox, Charles Warren Lippitt, Henry Cabot
Lodge, Stephen B. Luce, Orville H. Platt, Aram J.
Pothier, Theodore Roosevelt, John P. Sanborn,
William Howard Taft, Henry M. Teller, Edward B.
Vreeland, Paul M. Warburg, George Peabody Wetmore,
William Whitman, and Nathan M. Wright.

Finding aid and index in the Library.
Information on literary rights available in
the Library.

Gift of the Aldrich family, 194k John D
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Aldrich, Nelson Wilmarth, 1841-1915. (Card L4)
Rockefeller, Jr., 1955-56; and the Seminary of
Our Lady of Providence (Rhode Island), 1970.
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really tho it o our present Ranking system it would uniouhtedly

gormletely atooger thoem. You can rest assured whenever the Repube-
Tican party passes hish protective toriff laws, That the great
waxe Luropsan Tinancial powers are not sleening, They are in the
habit of taking their time, they can afford to wait for a few
yenrs in order not to attract notice and wor: their undermining
rrocent8s mcaessMlly. We can hardly tell what troubles the
neople throushout our great West endured on acecount of severe
financial manipulstions in the Bast. The deern raoted fael inge for
Tinaneinl lectalntion to rive relfef was succonafMlly planted by
=ome one and it took the coerbined power of this country to out
vote them nnd the hardest kind of mental exertions, There could
noet oxlast any powerful condition for "tnancial relief unlegs ine
ancial Aiatress exinted and there iz one thing sure an? that is,
the Re ublican party were not interested in any undertaking te
entablish sentiment for the free coinage of silver, They were

not 1oaded up and are not now with silver 1ike the Furopean Tinsre
cial intercatn are. It {s not a cmes‘t.ion whether free sflver win

henefit this country of net that concerns the welrare of the

peoples The facts are wae a tnowledse Xnowm of the atvided onine

fons that extsted {n thin countzyr on the free aninare of *{lver
I“ |

by the Aurepoan financial intorests, And the natural conseman;""?

ces that would follow the Taccess of free silver on account off

A
the divided opinions irrommective 0f the morites of tha free e 'l

coinage of stlver was an underlying

foreirn inMuence trying te

utilize the known @ivided opinions anc the fatal results in AT

free n'lver succeeded, For the purnose of chocking tﬁ

7ive tendencies of this country ﬁhich whuld m”” . |
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value of the enormous amount of inwvestment in European countries
The Tacts are acainmt strong reasen the severe strain that every
gection of the country passed through undoubtedly taupht the
people the wisdom of having laws passed that would net aggravate
the unfortunate conditions that existed. The result of the nolite
fcal contest beins so great in favor of aspravating the unfortune
ate condition of the peonle all anyone can gay 1a it was the most
unnatural election that has ever taken place in this country.
W#hile there are people who are honest and sincere hellevers in
free nilver and are entitled to the respect of evéry intellirent
Derason, ?hqy'will undoubtedly need to safely puard +their treories
from being used for treasonable murnoses in the Mture. If any
Pérson supponed that the lealing financial men of furene are net
capable of dastardly undertakinegs they simmly 4o noet understand
the kind of intellirence thﬁy;are capable of exercising and 1f
they were not canable of carryinc out such great undertakings
without being dfscovered they would never make any attermts at
such worke The English @evernment never shows any concerna in
reference to the workines of the atfairs of this country, simply
because they understand that the Buronean financial interests have
a secure fToundation for contrsll ine the deatiny o this country
with the woria. hin country permits the European financinl in-
teremts to have Mull power with our whole cormercial interests
with the world, e peonle in thias country Fnow nothing ahout

it oMy what soeme forelsn interests in Afsposed to nake known,$8

The demtiny of this freat country is at the mercy o a nlass whose

interests are deadly ermosed te the nfustrial interests of th!l

Federal Reserve Bank of St. Louis ——



that 1g tarine place in this country they will snare no pains to
acaormlish their purnose, What 19 the psreat trouble with the 4if-
ferent nations are that inastead of the ‘uropean nations controll
ine their posseasions with sunerior intellisence, they are using
thair financial power to hold the neomple in subjection, they have
overdone matters ™e world has prown no large that financial
conditions that are adopted to regulate a nation to keer it in
mublaction that it takes too lons te recover from the effecta of
ft. England ean keen India in suhjectton with the financial power
she possescses better than she could with a great arrmy. You can
rest assured that the financial troubles that this country has
had was acpravated to k111 high protective tariff laws and try
to control the deastinies of this country with a nrevalent idea in
\
this country that we were contrelling the destinies of this nation
There 15 very 1ittle use of the world etrmceling to build up the
sreat interests of humanity 1f 1t 1s egnential te utilize the
powerful financinl interests of the world to hold the Aiffarent
nations back in order to contrsl their destinies, ™his undoubtedly
iz one of the troubles with furopsan affatrs te-day instead of
the heads of the difrfereet Governments exercising their intellia
mence as i1t was contermlated, their intellipence is superseded by

the intellirence of f{nancinl intereasts, The weoria will never

realize what bleasings that are possible to enfoy in this world

until the Republicans whe are in power have the obnérioun restric-

tion removed that they have been cormelled to endure an? are 3

nermitted to exercise the intel1ipence that they are prifted with,

"\ T™a A :

~70 day will undoubtedly come when we mat remove the power trat )
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the financial representatives of foreisn Governments have over the
affairs of this nation by the Governments taking charpe of these
matters and using the banking facilities that this country nonnefe
568 and make arrangements to have the Banks extend their financial
operations all over the worla under one great system that will
énable the Government nt any time to inform the reoprle at a short
notice the exact condition thie country stands with the rest of
the worlde This 13 one of the great demands that the welfare of
the country will call upon the Governrent to fuliri In orier teo
furnish to the countxy the nécenoaxy protection that fts sreat .
Interests demand. The removal of dh.er nations of the inMuenceg
07 the contrel that the financial interests has, will ahow neaxrly
two thirds of thetr troutle has been from this course and w11
rlace the buginess interests of the world whore there can trange
act their business #itr safety. There would undoubtedly be an
endless amount of use for ailver arongst the nations as T do not
think 1t atvieahie o undertake to 40 too ruch with no0ld, ag it 1o
not abundant, By corbining the nations of the earth in gettling
their cormersial rolations with eaecn othor 1t will enable the une

of silver largely and 1w order to accormlish the uge o silver

™he 1aws

that rmust pe corpliod with n order to accormlish nome grent

7ood 1o our "ellow man, rust he carefully traced ana cormlied with

These m
matiers are rap from being pPeérsonal., The laws of cormmerce

in cheeck ¢
érmorarily, 1r any intel1igent pPerson thinks that

o \
) >
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suropeans deces not ¥now when 10 pay a 40llar a bushel for wheat
they are sadly mistaken, They ¥now whether they can buy 5-1/°
cent cotton if the conditions are such as will ennhle ther to deo
80e They can realize intelligent conditions from conditionz they
can mangge successfully to secure their geods, If they had not
oxperiencc_in purchaging wheat when the Industrial classes in thie
country purchasing power was great undoubtedly wheat would net
now be s=elling at a 40l1lar a bhushel. Huropesns understand these
nattors thoroughly and it iz uselessm to undertare to analyze
theories against facts that are unanswerable. Buropeans under-
stand that they re net forced to nay more for cotton because
there 1s not the intellizence in the Couth carable of handlins
their product suscesa™Mlly, v, Prire ntated that the =tatistical
pocition of wheat was stronprer furing Xr. Cleveland®s a®in!~trae
tion than 14t had heen for 20 vyears and yet wheat never advanced
motorially, it kent at the low fioures most all the tirme unt!l

the proaspect of the irndustrial Class wan going to be steadily em;
rloyed and Huropeans have bheen recornizing these facte by paying

the advanced vrices for our productao. No one in thi« country

out«iie of Huropeans have anything to do0 with the making of the
price for cottons It 1s the Furepeans who have rehbbed thre Southe
ern planter of the value of their cottons They =Yould net try to
place upon the shoulders of the neople of this country what 1a
unjust and unfatr, Undoubtedly the welfare of this country was
interfered with for the purpose of securing our markets for ramie

factured ~oodg and crushing our nrosnects for extendins our mare

kets for our marmutacturea roois amongat othor natiens,

_‘-"'!‘II";‘“
— 4 - !‘ ] __,q'v:_. i @.‘5,&‘?;"
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pearance of consisteney, in the eyes at least of one who has taken
the trouble to ascertain th- facts. That position is 'EAag‘;ndon
gold, 'ggive up any prospect of £l parity between the metals main-
tained by the joint aection of the cehief nations, m_means to
put the United States unequivocally and entirely on the silver
standard. This is from my point of view an abandonment of the
greater interests involved in silver, and an acceptance of lesser
interests in their place. This proposition is notoriocusly oppos
ed to the wishes of the people of the United States and of their
remesent atives. I believe that it will so remain. No onec he=
lieves,so far as I am infor'med’t‘nat such a proposition will ever
command their support. In such a state of affairs it is futile
for people vho desire to be advocates of silver to attempt to ad-
vance its cause by convincing themselves and convincing others
more ignorant than they that their dreams are facts. They should
occupy themselves in some other way. )Mrs Partington's bvoom

was no doubt a very good broom for the sweeping that is customary

in a household. Her mistake was in trying to treat the ocean as

if it was the dust on her floor.

Federal Reserve Bank of St. Louis
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