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Authority E .6 .

A jo in t  m eeting o f  th e  Open Market Investm ent Committee w ith  

the F edera l R eserve Board was held in  Washington at 11:10 a.m . on 

Wednesday, November 2 , 1927*

The r e p o r t  o f  th e  committee as form ulated  on the p rev iou s  

day was presen ted  and fo llow ed  by an exp la n atory  comment by Governor 

S tron g , p a r t ic u la r ly  w ith  regard  to  the g o ld  movement s in ce  1924 

and i t s  r e la t io n  to  the volume o f  F edera l R eserve c r e d it  and c r e d it  .■ 

conditions*

There ensued an extended d is c u s s io n  o f  the v a r io u s  p o in ts  

covered  in  the r e p o r t  o f  the committee and th e  p re lim in a ry  memoranda 

on which i t  was based*

The m eeting adjourned at 12:50 p.m . in  order th a t  the 

F ed era l R eserve Board might a ct  in  e x e cu tiv e  sess io n  upon the p o l ic y  

recommended by th e Committee.

PRESENT: S ecre ta ry  M ellon
Governor Young, M essrs. P la t t ,  M i l le r ,  
James, Hamlin, Cunningham, Eddy and 
G olden w eiser.
G overnors S tron g , H arding, N o rr is , 
Fancher and McDougal, and M essrs. 
H arrison  and Burgess*

George L*. H arrison , 
A ctin g  S e cre ta ry .
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