
T P
Reproduced from the Unclassified / Declassified Holdings of the National Archives

d e c l a s s if ie d
Authority E .6 .

o m n n m rr t t t  2

W tm % m  o f  o f  tb o  Opaa Market J a*o*ta «a t OommlliiHi f a r  |b* M i f f t l

 ̂ _ j r r o  S /o Io k  la  fa t& l a f l o a  *» ^ q ly  193? a t  l i t 00 '"'0- j  - ?

*< * mnwwrt ifoisia* Ciiasla^or, f l a i l ,  ttNftia* *T'«tw8 soft Potato#&*
Mowffeoro o f  Ib o  fodosral io o o F to  BomNU

§ o * o * * o r »  stron g* H a rd in g  « o i* r l» t ?n a «h or and M tBougai,
Miaflwif** o f tba Open Mo*fcot tmmtmmt Oorofsilloo*

® & w *rm r tm sm 9 ?odo*o3t 1 m # *m  Bank o f  ->*i&&aapolta«
3av**a<jr Mggg* sad Cbalrmna M arita* Pa&oral Jlosorto  %mik 

o f  f t *  t o o l s
Kr« torrtooa* atenroraor, f i M i  Hoaotfo s-nfc of s«r*r Yoifc.
Hr# H ill* *  ^ o r o o o r o t a r y  o f  Ib a  Trm m txy*
Mr# B argoot* A it U g  B ooro ta ry , 0 $ «*  Marital la w sttoon t C o m ttto o *

B o o l l  m I  ^ C l^ l la a d ,  & * s i« ta » l  S o e ra ta r to o , ?*&«*ral 
nrnm rtm  B oatd .

f b o  *n*«%ij*§ wm* « * l l * d  aa a. o f  I&# % o »  Hanteo! T irre»t»*nt

Q m i l t t s o  * l t b  ilia  P o it r a l  f o i a r t o  S o a r ! and rapraoan l » l  l¥ #» o f  %vo o f  t lio  * !& * 

y t l i t r s  fcaaka woro $ ro«* iit*  fb® O h a lr M i jrrooaatod  M o  r e p o r t  tw r tm im  o p o »  

mmrkmt o p * fa i t # » s  aad o r e t . l t  fo a a ili im o #  ¥ha c r e d i t  p o l i c y  o f  Ib o  % ®l«*s m s  

t^ w n ip o a  fu lly  d lto u M o d .

y ^ 1* O oa a id era tloa  * * «  # !* • *  t o  lb #  oontlflKied f o i l  l a  oootsodilgr ^vU w e, to  th e

fo o t  Ib a t |b«r«* m *  11 d ta tw a lia a  o f  borvow lag fro«jjlh© r#*s#rro Iuwik* ia a  ysfpaiv

• a l ly  t o  ooao i *  baoiaaee# awid e a p e e i& lly  t o  tha r o la t l o a  o f  money

r^ to e  tii tb o  T*attad S ta le s  t o  tfoiuqr ra te#  l a  I t  *a s  rv p o r im i ifeat b s »

eanoe of lia&fy foroifa j * « p « i s  *Mcb am lilroly to laerfc&t# with the fa ll

« »  tam est o f  ©oiwao&iiio* t o  Ib a re  wmi a  ooa tla a ed  d ra t*  oa  m m pw m  o cm tn i
than

H  sooro ̂ ltScoly tbAt cpoatral ^aton ta  

l n ^ i  wmald aood to  bo f«B rtb»r a tfo a a o i t lilo  f a l l*  flw  <!>««■« and A a a lrta a  

vatoa hiwn a liro a iy  onoo adimacod tb tro  I t  aoswi p fo b a b tlity  o f a oao 

fo r  ooat ^ m m m  ia  U lo m l#  o f Ik i  Baak o f ^ag liw d*

A ll f r o o o a t  a t  tb o  m t l i a f  n to o ^ s is a i  tb^ t lHooo g o v t lo p o o s to  m tiXa  a « e o o »  

a a K ly  hm %  a  o f f o o t  a^oa ^ p l*soa o  afeT^ad aad stli^tel loa d  to  r o o t r l e l
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tto* tvm&m *f pm&mm tit in thlt «<raatry *t tli# wraal !§»««», i f
ala* <mt that it  t$ %\m duty af ti* to k««p «nmqt

m |*« #1 a* ltv * M  *« «tny Ini alining *tl)i **f«tyt «wS tlml *1 this 
%im n l««  <wroH %• r*dn*«d aat oaly without h$am >m% *i%% tw m m M * m$m%~ 

«tlo»t &t W »«ft9i4 II *#* f*lt tint tilt 9*ly 9§i«llU  t& m ii
r * »* it ia f  *  f»a«ymX Iftiwliig diwowat r*%m *#*»X4 %# in 

tis« •p+fttlattv* tM irily wx%«i«t Ml tinl thl* r**»ifellity M i l  m !
*tw*d in the iwyr of tk* «*f *a otSwarwite d^rira&U pelJtajr*

ffewrv imt no «wwwtl*» t# Uni fl#ir tlust tfca %im Itad &ryi?*&c 9T wm 

a&ptomh&m* *&•* tfc* dl*<awnit » l «  In INw Yorfc &«ul4 fe# r*4a©*d# and *ith 
•ft* me *m  tiwrt m* at dUaiiw  ̂from tha ri**r t&at & Syataopoii*/
SMbpwer d&«o9«l rata* idu>uld 1% âaarai  pyjpWh&X» ft  wan pitiitaA imt* hew*
<Wff tfcst loaal aonditiosa in m m  of tha listcrl«r m c m  di*tri*t*&td pit 
iMtaali aay  da ŝM H*r rat* radaotitm* in ti»** Ustrict* md tfc&t fcha M i l

i»F IP #W lli5» rZflflB- %mm r***UrPa «MWHC9 *«KIMl®VP mm Im 9|iB |9 mwyfymf a r * Q l% * * *  » * *

•toaada *t. 11m fnmnft ¥*&#*« ©ff|«**iMif *«a* of tfe* ta***r mabm# %mk* wmm 

f»ot«di a* &ppo**d to rata »*#«*ti<m*# 0» tiwi otter ltaa&f. It «§* jMrtataft wit 
that radnatiaiia ***, i^ lii t««14 ramalt 1% ao tom aad $*xi»idarafel* ^oaelbla 
banaflt, waulA f&Mt tin. r***rr* took* la p**xtlm  H  mt&rn latar
iM«^ «lii:)it *«rv* m wumimg* wl%b*m% pm & l*im  wttli hiKb r«t«».

ft  m i a!*# «t^f««t«d tM  ia meter t» aĝ ir# * ilar»t n̂d wa -̂kulf ««aat 
41tt«is»ft rut# mneii furtter imrthx*** #f aliM %• dt«lralil« up

«• M r  *5 0 , 000 , 000 .  'V

fli* wm% «t IIm action  mm «adUmVt«lly Hw fiu»t
timt t)M dlff«r«tttial k lt«itt tlu» rat#» in Wm f#xti sMi Dm rat** in l^ a a  «e# 
cit MUijr im ffioi«it I* «k3M& tli^r»f»r* tli« r«*t &t nvmp*t t«

« » » i 4  w&mmmt in  m lm  t i l ls  «n tiM i w & m *  rA t f*  l i m  .wisni

aokA that tfe* #f «nH'lll#i « ilf«  •• we^U iWRlt iA tetp* wpuU twDigitized for FRASER 
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vatfKwrafelt %* Hi# *^ylc*tla« # f  ow  »&«*«& in4 *»u!4  !«*▼• .

4* «a  IriA i*

aj*wrwwart #f thm H i $#*%!*» j f  tlm#
wdm%m mm rmA to H* setting «o& &a*pUri wlttout ofejeetl**, 1 ^ 4 ^ ^  
q»«a a»UM il*  wmtomm * f Hi* IMmtl Mmmm t§m* pnmmmMi 9»t«A tls t tii* 
mth&ritjr «f tfe# 0*#m K*rfte*t Twr*it**»t Cofvnltti* fc* «xt«n&«& f#* tti# pn&iMi 
** *»d «ron4lU3J» 9mrr*m, « f  w t  to as *A&tUott*l $WtOOOvOOO*

• f

V* t «  M t i « $
0$MNI H&vIhMI 06W9dl%Sss»

»  -wjp' ■
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