Board of Governors of the Federal Reserve System

Accessible Version

Table data for charts presented with Summary of Economic Projections given within the FOMC Minutes on June 23-
24, 2009.

FOMC Minutes | Summary of Economic Projections

Figure 1. Central tendencies and ranges of economic
projections, 2009-11 and over the longer run

Central tendencies and ranges of economic projections for years 2009 through 2011 and over the
longer run. Actual values for years 2004 through 2008. The data for the actual values of the
variables are annual. Definitions of variables are in the notes to table 1.

Change in real GDP

Percent
2004|2005|2006|2007|2008|2009|2010|2011|Longer Run
Actual 3.1 |27 |24 |23 |-0.8 |- - - -
Upper End of Range - - - - - -0.6 |40 |5.0 (2.8
Upper End of Central Tendency |- - - - - -1.0 |3.3 |46 (2.7
Lower End of Central Tendency|- - - - - -15 |21 |38 |25
Lower End of Range - - - - - -16 |08 |23 |24
Unemployment rate
Percent
2004|2005|2006|2007|2008|2009|2010|2011|Longer Run
Actual 54 |49 |44 |48 |69 |- - - -
Upper End of Range - - - - - 10.5|10.6 |9.2 |6.0
Upper End of Central Tendency |- - - - - 10.1 /9.8 |8.8 |5.0
Lower End of Central Tendency|- - - - - 9.8 |95 |84 [4.8
Lower End of Range - - - - - 9.7 |85 [6.8 |45
PCE inflation
Percent
2004|2005|2006|2007|2008|2009|2010|2011|Longer Run
Actual 31 |33 |19 |35 |19 |- - - -
Upper End of Range - - - - - 1.8 |20 |25 |21
Upper End of Central Tendency |- - - - - 14 |18 |2.0 |2.0
Lower End of Central Tendency|- - - - - 1.0 |1.2 |11 |17
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Lower End of Range - - - - - 1.0 |09 |05 |15
Core PCE inflation
Percent
2004|2005{2006{2007{2008{2009/2010{2011

Actual 22 |22 |23 |22 (19 |- - -

Upper End of Range - - - - - 20 |20 |25
Upper End of Central Tendency |- - - - - 1.6 |15 |17
Lower End of Central Tendency|- - - - - 1.3 |1.0 |09
Lower End of Range - - - - - 1.2 |05 |0.2

Figure 2.A. Distribution of participants' projections for the
change in real GDP, 2009-11 and over the longer run

Histograms, four panels. Definitions of variables are in the general note to table 1.

Number of Participants

Percent range

2009

2010

2011

Longer Run

June
projections

April
projections

June
projections

April
projections

June
projections

April
projections

June
projections

April
projections

-26--25

-24--23

-22--21

-20--19

-18--1.7

-16--15

-14--13

-12--11

-1.0--09

-0.8--0.7

-0.6--0.5

-04--0.3

-0.2--01

00-01

0.2-03

04-05

06-0.7

0.8-0.9

10-11

1.2-13

e} fol fol fol fol Fol fol Hol Nl § o Na}l I iy i Y BN =] k=] [ =] =) =)

O|C|O|O|OC|O|OC|O|O|IN|O|OoO|FR|IN|IN|lOoININ]|O|F

(=)l _l ol o} fol flol flol Jol ol ol flol fol ol Fol fol ol Foll Fol o)

e} fol fol fol fol Fol fol fol Fol fol Fol Fol fol fol foll Fol Foll Foll Foll N}

[l o) o) ol jo} fo) ol flol o] fol fol fol fol ol fol fol ol Foll Fol No)

=l e} ol ol fo} fol ol fol Jol fol ol fol Fol ol Foll fol ol Foll Fol o)

(=] fol fol ol ol Fol fol fol Fol fol Fol Fol fol fol fol Fol Fol Fol Fol Fe)

[l o) o) o) jo) fo) ol fol o] ol fol fol fol ol fol fol ol Foll Fol Ne)




14-15

16-17

1.8-19

20-21

22-23

[l ol ol Nol N

oO|j|o|o|o| o

24-25

[
[

[E
o

2.6-2.7

28-29

3.0-31

3.2-33

34-35

3.6-3.7

3.8-3.9

40-41

42-43

44-45

4.6 -4.7

4.8-4.9

50-51

o) e} o) ol fo} fo} ol flo) fol fol flol fol fJol flol ol fol fol Foll N

e} fol fol ol fol Jol fol fol ol fol fol flo] flo) ol ol fJol Fol Fol No!

O|OC|OC|O|O|R,|O|O|O|M|IN|W|IO|RLIN|IN]|OlO]| B+

O|C|Oo|O|O0|FR|FRP|IO|FRP|O|lRPIW|dM|RP|IO|lW|F|O| -

RPIFRPINOIFRP|ININ|P|IO|O|O|O|R,|O|lR|O|lO|O| O

WP WIO|IN|FP|IOIN|O|O|O|FR|OlRr|O|lO|lO|O

el je} ol o) jlo} fol fol fol Nol Nol Ro} NIV N

[} o) ol ol flo} fol Nol Nol Nl Nekl N [l N RN

Figure 2.B. Distribution of participants' projections for the
unemployment rate, 2009-11 and over the longer run

Histograms, four panels. Definitions of variables are in the general note to table 1.
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Figure 2.C. Distribution of participants' projections for PCE
inflation, 2009-11 and over the longer run

Histograms, four panels. Definitions of variables are in the general note to table 1.
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13-14 5 0 4 1 0 0 0 0
15-16 2 0 4 3 6 5 3 3
1.7-138 1 0 1 1 1 0 2 2
1.9-20 0 0 3 2 2 3 11 12
21-22 0 0 0 0 1 0 1 0
23-24 0 0 0 0 0 0 0 0
25-26 0 0 0 0 1 1 0 0

Figure 2.D. Distribution of participants' projections for core

PCE inflation, 2009-11

Histograms, three panels. Definitions of variables are in the general note to table 1.
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