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Exhibit 1
Treasury Securities Market
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Exhibit 2
Equity Market
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Exhibit 3
Monetary Policy Expectations
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Exhibit 4
Selected Credit Market Indicators

+ denotes today’s observation (taken at approximately 12:00 pm). 
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Exhibit 5
Actual and Implied Volatilities

Last observation:  March 31, 2003
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Exhibit 6
Term Structure of Forward Swap Rate Volatilities*

(Annual Yield Volatilities, Percent)

*Implied by swaptions
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Appendix 2:  Material used by Ms. Johnson 
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STRICTLY CONFIDENTIAL (FR) CLASS II-FOMC

Recent Developments in 
International Financial Markets

April 1, 2003

Note: Data for April 1 are as of 10 a.m. EST.
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Chart 1 04-01-03
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Chart 2 04-01-03
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Chart 3 04-01-03

Stock Market Indexes
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Chart 4 04-01-03
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Appendix 3:  Materials used by Mr. Stockton 

April 1, 2003 29 of 34



April 1, 2003

NONFINANCIAL
DEVELOPMENTS

                

April 1, 2003 30 of 34



April 1, 2003 31 of 34



April 1, 2003 32 of 34



April 1, 2003 33 of 34



April 1, 2003 34 of 34




