
APPENDIX 1

Charts used by Mr. Fisher in his presentation
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Dollar Exchange Rates
January 1, 1998 - May 18, 1998
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Federal Budget Receipts
April - June 1998

($Billions)

Forecast as of Current Forecast
March FOMC

Board 516 542
FRBNY 548 543

Forecasts of Daily Treasury Balances at Fed
April 9 - May 20, 1998

4/9 4/13 4/15 4/17 4/21 4/23 4/27 4/29 5/1 5/5 5/7 5/11 5/13 5/15
Total Treasury Balance

Actual - 3/31 NY forecast 3 5 -1 -6 -8 -10 -14 -15 -14 -11 -9 -5 -6 -6 -8 -15 -8 -8 -6 -8 -9 -7

TT&L Deposits

Actual - 3/31 NY forecast 1 4 -1 -3 -5 4 -9 3 9 11 12 13 7 9 4 4 6 7 8 9 11 8
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DAILY FEDERAL FUNDS
TRADING RANGE, EFFECTIVE AVERAGE & ONE STANDARD DEVIATION
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APPENDIX 2

Charts used by Governor Meyer
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Employment Cost Index
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