A meeting of the executive conmittee of the Federal Open

ilarket Committee was held in the offices of the Board of Governors

of the Federal Reserve System in Weshington on Monday, January 25,

1943, et 10:10 a.m.

PRESINT:

Kr. Eccles, Chairmen

lr. Sproul, Vice Chairman
¥r. Szymezeak

Mr. Druper

Mr. Alfred H. Willians

Mr. Morrill, Sscretary

Mr, Cerpenter, Assistant Seeretery

MHr. John H. Willisms, Aasoclate Fconomist

Mr. Uyatt, General Counsel

lr. Dreibelbis, Assistant General Counsel

ir., Rouse, Manager of the Systean Open Mare
ket Account

Mr. Clayton, Assistent to the Cheirman of
the Board of Governors

Mr. Thurston, Special Assistant to the
Chairmen of the Board of Governors

ilr. Piser, Chief, Government Becurities
Section, Division of Research end
Statistics of the Board of Governors

Mr. Berntson, Clerk in the Office of %$he
Secretary of the Board of Governors

Messrs. McKee, Rensom, Evans, Gilberi, Young,
end Leedy, members of the Federal Open
Market Committes

Messrs, Paddock, #leming, McLarin, Davis, and
Day, alternate members of the Pedersl Open
Market Committes

Messrs., Leach and Peyton, Presidents of the
Federal Reserve Banks of Richmond and
Minneapolls, respsctively

Mr. Sienkiewicz, Secretery of the Presidents'
Conferencs

Ur. Edmiston, Lssistant Vice President of the
Foderal Reserve Bank of 8t. Louls
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Upon motion duly mede and seconded,
and by unenimous vote, the minutes of the
meetinz of the executive committee of the
Federal Open Market Comittee held on De-
cember 1/, 1942, were approved.

Upon motion duly mede and seconded,
and by unenimous vote, the transections in
the System eccount during the period from
Decenber 14, 1942, %o Januery 23, 1943, ine
clusive, &s reported daily by the Fedoral
Reserve Bank of New York to the members of
the executive committee, were approved,
ratified, snd confirmed.

Thereypon, the meeting recessed to reconvene following the

neeting of the Federsl Open Market Committee.
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