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IN BENATE, THURSDAY, DECEMBIIR 20, 1838.

The csolutions of inquiry submitted yeste

rday by Mr. Rives. calling upon the Sec-

retyy of the Treasury for information relative to the sale of the bonds of the U. S.

Baag, coming up for consideratien—

r. Rives went into a long detailed statement of the reasons for offering them.

Mr. WrionT said the Senate would not expect
him to aitempt to reply to so elaborare a speech as
that to which they had just listened. He came to
h's seat with no experctation of such a debate.
‘When -he resalutions of the honorable Senator [Mr.
Rives] were offered yesterday, they excited in his
ind no anticipation that an elaborate ond set dis-
Jussion would be entered upon at this stage of them.
2'hey were mere resolutions of inguiry. Therr
_®hole apparent object was to obtain facts, to learn
“hetruth of the matters to which they related, and
1€ could not have expected a debate upon the mer-
s until the testimony had been obtained.

He should not, therefore, attempt to follow the
.entleman in his extended remarks, or 1o reply to
4ny part of his argument, It was his intention to
vccuny but a few moments of the time of the Senate,
and *> make but a few observation of an incidental

h~racter. .

. vhen the resolutions were offered, their object?
_:-ned to be fally and minutely expressed u;‘x’m

< rface, and he wasglad the honorable Senuorhad
4o2e forward with them. The inguiries™weré such

~wue dsired might be made and tully answered,
bl b onld not have anticipated that eawclusions
wour edrawn and expressed here, berfote the facts
1 1wwn, or thata call for testiciony would be
de o follow a judgment uporn the issue.
. cile vas a’ ignorant ax the honmable Serasory
i Mr. Rives] who had spoken with so much warmin;
w4 T zerms of such sirong censitre, as 10 the na-
-2~ or character, or extent, of the connexion
22 wihad been formed between the public Treasury
c.. ‘he Pennsylvania Baok, nor wasthe zentleman
i0 "e desirous than himself that the truth as to that
on exion, whatever it might be, should be fully
10 ve; that all the faets should be exposed to the
..« of the whole country ; thal nothing should be
Sdden, or roncealed, in relation to it. Tience he
a5 pleased to see the resclutions, and sheuld cheer-
1y vote for them. . .
It was true, he had learned through the publi-
prints, that the Secretary of the Treasury had, dur- |
g the vacation, sold one of the bonds beld against,

N

lbhe Pennsylvania Bank of the United States, which,
by & special law passed at the last session of Con-
gress, he was expressly authorized to do. He had
also heard through the same channel,and from the
same authority, that the sale had been made to the.
bank itself; 1o the institution agninst which the
bond was; but theinformation caused no surprise, .
no alarm, in his mind, because he supposed thag .
the state of the Treasury and the amount of appro-
priations by Congress were such as to require the
sale of al least one of the bounds, to enable the de-
partment (o pay the public creditors, Neither had
the circumstance that the sale had been made to
Mr, Biddle’s hank, to the institation which owed
the debt, given hiynt any apprehension, as he Fad
been confiding envugh tobelieve that the only offer,
or the best effer, to purchase had come from thai
quacier,'dapd thdl, Tor that simple reason, the See-
retaty hed madethe saie’there  The lawcompelied
the &acretdry of the 7 ry to gt the best sriee
8, 1B

Y readls
‘he could command in the ‘markel 7.r the bon
case he found it necessary to se:l thew, and prohibi-
tnd him, in any evenr, ‘roim selling a* a price be-
tow ¢ vy ya'ue of che bimd. My, 'YV, had
peen cred il us enoweh te believe that the saic was
wiade 16 the Pennsylvania Bank, because Le low
compelled the Secretary to sell to that instilution, it
mwaking the omly) or tne mcs. alzantageous, offer
for the bond plxced in‘ine'mirkot. "It was passible
be had beén too confiding, but he had believed,
when he first heard of the sale, tha! this was its ax-
planation, and he had not now a doubt that such
would prove to be the truth of the case, whenever
the Secretary of the 'Treasury should have an op-
porlunity (0 answer the inquiries of the Senatar.
1f the honorable genileman did not entertain the
same confidence in the Executive officers of the
Government as himself, he could regret the fact,
but it gave him no right to complain, nor did he
complain that it was s0; though when the Senater
had assumed to himselfthe character of an inquirer
after the facts, and then had fell at libeny, before
his inquiry was made, to draw infkerenacs, and pro-
nounce conclutions of a highly censoridus and con
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demnatory character, which inferences and con-
clusions could, with justice, only be drawn from
the facts to be inquired afler, he did feel, and must
express disappointment and regret. Had it been
his case, whatever might have been his feelings
towards the executive efficers concerned, how-
ever much he might have distrusted their in-
telligence, or integrity, or official faithfulness, if he
had proposed to inquire and to call upon them to
answer, he would have allowed them the opportu-
nity to answer, before he would either have cen-
sured or condemned; and he must say, that it
would bave afforded him sincere gratification, if
the Senator trom Virginia had found it consistent
with his feelings and sense of duty to have pursued
that more just and generous course.
At the opening of the honorable Senator’s speech,
Mr. W. was led to suppose that an oléportumty
for sincere congratulation was to be . afforded 1o
himself and the majority of the Senate. They had
long looked upon the dangers and mischiefs atten-
dant upon any connexion Petween the Treasury of
the nation and banks of any character, as among
the most serious and alarming evils which had
grown up under the administration of our republi-
can system of Gevernment, while the Senator had,
heretofore, but too successfully defended that con-
nexion. His early remarks seemed to present it
new to his mind, charged with such horrible and
frighiful consequences, that Mr. W. could net bt
suppose that he, and those with whom he had acted,
were- again to have the powerful co operation of
ilte able Senator, in breaking up and eradicating
forever that unnatural, improper, and vicious con-
nexjon. Ir this, however, he had met hasty disap-
pointment, as it seemed to be the connexion with a
single bank, and not a ¢connexion with banks gene-
rally, which had given the Senator his deep alarm,
and drawn down upon the Secretary of the ‘T'rea-
sary, and the President, his unmeasured censures
It was a connexion with Mr. Biddle’s bank, with
the Pennsylvania Bankef the United Siates, which
had thus aroused the Senater’s eloquence and in-
dignation,
ven here, however, Mr. W. found cause for
earnest congratulation. He »e«d remen.bered that,
upen repeated occasiors withar the 'ast two vears,
when he, and cller fiienas who entertained epin-
ons in accordacce wi:a his ewn, had made thei,

feehle aulemnic to arouse the honorable Senator|mitted, indulged extensively

panied and characterized that change, Lad given
no relief to hiz apprehensions, and they were now,
at this moment, as livelv, and active, and strong as
they had ever been.

Not so with the honorable Senator. There had
been a time when he had considered these dangers
as not sleeping merely, but buried forever. and that
he had now again become sensible of their exist
ence, of their magnitude, and of their 1mpending
character, was a matter of just congratulation to
Mr. W. If they could not agree about the banks
generally, the Senator’s speech of this day had
proved that about this particular banking institulion
they did and could agree. Here again tliey could
meet and unite their labors for the general benefit
of the whole country. INot a man in these seats
could have failed to feel the dangers and mischiefs
of this great banking institution, as the Senater had
so eloquently. and foreibly, and vividly depicted
themn. To r. W. the effort had not raicerd new
apprehensions, but confirmed all tormer 1mpres-
sions, and he would now promise the Senator, and
all others, his wiost anxious ce-operation in any
efforts finallv and iforever 1o remeove the parti-
cular dangers so clearly peointed out, and all dan-
gers to our republican instituuions of a like cha-
acter, come from what description of banking insti-
tutions they might. He would repeat thai he was
entirely ignorant of the connexion now tormead be-
tween the Treasury and this dangerous institation.
He was willing and desirous 1o letthe Secretary of.
the Treasury answer that wmquity. He. believed
it was only a connexion growwmg ont of -the sale of
the bond to which he hadbefure referred;and grews
ing out of that sale in the manner he had painted
out ; that it was necessity, arising from the lasw of
Congress directing the sale, and not frem the cheice
of the Execntive officers. If it was any other: or
different connexion, he was further ready to say .

 that it had been tormed without his knpwledge or-

consent, and should not meet
Here he had been and was still v
comments upon this matter,
Neither the honorable Senator nor the
addressed would expect him, apon an occasion hke
this, to go into a general debate upon the In;.iepcndn
ent Treasury bill, or to follow the Sénavdt through
*nat 'arge portion of his remarks. It-ha‘d A PPRATet
tc niq that the gentleman had, as he bimpself‘adbii

In the wide field of

his approbation.
illing to rest his

himself, \be Senate, and the ccuntry, to a sense of | debaie ~llorred by the courtesy of the Senste, in

23 dangers und corruptio.s oi that g-art iasutation, | this part of his speech; but

ey had Leen calmly anc con-ideinly tcld tw the
Senator, aud others who then dcted with him|, chat
ithey were practisiag an ymoosition upon the conn-
tfy ; that they wire atieraiting e conjare p the
ghost of .a buricd erea-y--a Dhartoin—a mar~ sha-
ddw, te produce alarm and appreleusioin,
Bduk of the United States, 10 any form of exist-
ehce, was cflectually destroyed, was dead and
baried, never ag«... *n be disinlerred to alarm er
injure the people ; that our apprehensions were oo
tate, and were unreal.
“Notwithstanding these regeated and positive as-

thel thelerer,

as Mr. W, had arisen -

:to remarx 1por. the spirit and temper of the speech
{ rather thau Loy o g

«© avswer ils argument. in anv aspeet
he shonld be jr.tifed in passing this p,orlibn,wx'th:
ont nex~e,

Th=r= was wuother featmre of the address, how-
e, waich fell inere appropriately than any other
within the limiwx he had prescribed for himself,
and which must receive attenticn. It was the ex-
traordinary position assumed by -the Senator, that.
the political opinions of the . President, and the
ceurse and poliey of his administeation, were to be-
imer{preted and proved by a letter from Nicholas

- stirances, which, coming from the sources they did, ! Biddle, voluntarily published in the newspapers of

he always desired to comsider friendly and sincere,
Mr. W. had never for a moment permitted himeself
1w be misled or deceived by them. Therenever had
been o froment when he Liad considered the dangers
Frm that institution at an en d, or materially 1e.\se‘ned.

he ehange of its form, from arNa!mna_l to a State
{qatitutiop, connected with t®e faets which accom-

the conniry. Was it upon such evidence that the
President of the United States was 10 be judged
and condemned ? Was his democrac) aud his at.
aachment 1o Jepublican priciples to be (ried Ly
such a test?  Had his pablicly expressed opinions,
and the public course of his whole life, amhorized
a judgment against him uponsuch evidence? M

be .
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W. had never yet seen the jciter aliuded 10, but he
had heard of i, and he now tound the honorable
Benator & perfect master of its contents. All this
was well, as a matter with which he had nothing to
do, and about which he felt no anxiery. All he
wished to say was, that #is friends were not to be
bound by itsterms, ils Janguage, or its spirit, until
they were made parties to it by ~ome higher proof
than the letter itself. He had never yet judged
them by such a standard, nor <hould he ever do so,
until they had been permutted to hear and answer
the charges thus predicated.

Even this letter, however, had not answered the
purpo=es of the honorable Senator. and a difterent,
and not less singular, description of testimony had
been brought in to supply ithe deficiency in the
argument he had attempted to make. What was
that other prooi! The comments of opposition
newspapers upon Mr. Biddle's letter! The re-
marks and inferences ot the Baliimure Chronicle
npon that singular production !!  NMr W. wax not
disposed to extend remark upon such a case, based
upon snch evidence, and conung from such a
guarter. He would, therefure, only add. that such

never had been. and such never should be, the

standard by which he wonld judge his friends.
Neither the President, nar the Seccretary of the
Treasury, should ever receive condemnation from
him upon such authority. If thev were 1w be con-
victed of a design to fasten upon the ccuniry a
national bank o1" any character, he must learn the
fact from betiter authority than the Bajtimore
Chronicle, or the comrients of any other opposition
newspaper, before he should subscribe to the verdict.

A single other position of the Senator should
recelve a passing notice, and My, W. would come
to B conrlusion. A charge had been preferred
against_the Presidenl of the sravest character,
drawn from the face of his late message. I was
s_axd that he had made an arrogant and unconstitu-
tional recommendation, ealculated to sink Congress
{rom its hizh estate 10 the fect of the Executive;
that, in that recommendation, the dispositjon to
render the Executive superior and paramount to
the legislative power of the Governnient was con-
clusively manifested. What was the specific
charge from which tbis grave inference was< s0
confidently drawn ? 1t was, that the President had
recommended that a commiitee of Congress, to be
appointed by the body, should exauntine, at intervals,
rhe hooks. acconnts, aud money in the hands of the
officers charged with the collection, safe-keeping,
and d:shursement of the public moneys, as such
committee had been anthorjzed hy the  charter of!
the late Bank of the United Statex, when it was!
the depository of the public unev. 1v examine its

accounts.  For what purpase did the President
. propnse this examination? ’'T"he Senator says,
that the committee might make report thereof to]
thie President; that a commitiee nf Congress:

snight be made the servani~ of the Executive, and

true idea of the message, and of the views and
wishes of the President as communicated in it?
He did not charge the Senator with intended wn-
fairness or want of candor. With his intention &e
had nothing to do, but his inquiry went 1o the faet.
Was the representation of the Senater fair and
candid in fact 7 Let .the message iselfl answer.
This is its langnage:

“ When the late Bank of the United Stales was
incorporated, and made the depository of the public
moneys, a right was reserved to Congress 10 In-
spect, at its pleasure, by a committee of that body,
the books and the proceedings of the bank. In one
of the Statcs whose banking institutions are sup-
posed to rank amongst the first in pont of stability,
they are subjected to constant examinatinn by com-
missioners appointed for that purpose, and much of
the success of its banking system is attributed tothis
watchful supervision. ‘I'be same course has alsa,
in view of its benefieial operation, been adopted by
an adioining State, favorably known for the care it

i has always bestowed upon whatever relaies 1o its

financial concerns. I submit to your consileraton
whether a committee of Cungress might not be
profitably employed in in-pecting, at such intervals
as might be deewed proper, the afairs and ac-
counts of officers intrusted with the custudy of the
public moneys. The frequent performance of this
duty might be made vbligatory on the conimittee 1n
respect to those efficers who have large sums in
their possession, and lefl diseretionary in respectto
others. They might report 1o the Executive stich
defaleations as were found to exist, with a view 10
a prompt removal from oflice unless the default
was satisfactarily accounted for; and report, also,
to Congress, at the commencement of cach session,
the result of their examinations and proceedings.
Tt does appear to me that, with a subjection of this
class of puhlic officers o the general supervision of
the Execuive, to examinations by a comimiitee of
Congress at periods of which they should have Bo
previous notice, and to prosecution and punishment
as for felony fer every breach of trust, the safe
keeping of the public moncys, under the system
proposed, might be placed on a surer fuundation
than it has ever occupied since the establishment of
the Government.”

¥ias the criticism of the gentleman presented
this recommendation, or rather suggesnoln, ialrly
and candidly? For what purpose does the Presi-
dent suggesi that this comnittee shenld report to
him, and what does he suggesl shonld be reported
toa him? * They might report w the Executive
cuch defaleations as were found to exist,” savs the
message, and for what? Witha viewtoa prompt
removal from oftice.”  But what further are the
committee 1o do? ¢ And repori, alsy, to Congress,
ot the commencement ol each sesston,”” what?
t The resnlt of their exanunauons and proceed-
ings.” Is herean attemnptto eviule the Legislature,
and draw power W the Exccutive ! The power of

might be bronght to the fuot of 1he throne ta give; remeval from office rests with the President Dy the
en account of their doimes. instrad of making afconstittion, and it is only ta advise him vhen the
report ta the two Houses of Congress, of which) exercize of that power is reguired forthe safety ot
1hey theuselves wonld Le o compunent part, and;the public money, that a report 1o him frowe the
which, as independens represcatatives of the commitiee of examunation i~ snerested. Is that an
perple. n{'.zhe States, they conld de \\'uhg_)’t_u..kmﬁ?", atleti 4o dearade the lecislative power and tring
sion or disgrace, ev el mubservieney o 1he exernive? Does iman-

Mr W.owonld aprenl toihe Serato: !)i)&i‘.\!ﬂf 10 lef':?: : disposifam 1o l;ri:w :ir\m-n lomerress .r.‘):]l) 15':';
cay 1F s was r faic or eanand ement of tflt‘,h\::h estate?  Who wonld hald o eornnitree (;(
rerommiendation of the Pres:dent? A *m~eetnvey | Conoreeblameloss, wiich -enlil tind a defalca-
v the Senate, to this awlonce, o di'e couniry; a[*lon NN couterny Yl b lAl-:r::.un-‘-l“ ;n;d

>

o~
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should not immediately report the defaulting
officer to the President, ‘“ with a view to a._prompt
removal from office” of the delinquent? Woulda
single Senator who heard kim hold a committee
iltless which should omirt this plain public duty ?
%\';a.s it then a crime in the President to suggest the
rformance of it? Or was it an offence against
ongress 1o mention, as proper, what all were com-
pelled te admit would be an imperious obligation?
Flse could not anticipate such a conclusion from
such premises. Was it, then, fair or candid to
have commented with such severity npon the sag-
gestion, and not tv have stated the nbject of ihe re-
port proposed to be made to the Piestdent, or the
faet that a full and perfect report to Congress was
also recommended? He could not su consider it.

Had the remarks whieh had fallen from the Sen-
ator proceeded from one of the gentlemen declaredly
in the oppesition, his surprise would have been less.
They did not always, in the warmth of debate. and
acting under feelings of general political bostility,
feel beund to give their opponenix an opporiunily
16 be heard before they bextowe:d censures. nor Jid
they aiways find it cuilable totheir purposes 1o state
the whole care upon which 1o found the inferences
they might wish te draw. But from a Senator
standing in the relation to the Administration
which he had supposed the gentleman from Vir-
ginia did, he had expected fairness and candor, at
least; that if a jud=micnt of condemnation wmust be
rendered, it would be afler, and not before. an op-
portunity had been afforded to present the facts
vpon which it must rest; and that a statement of
the whole case would be spread upon the record.

. He had, however, doubtless mistaken the posi-
tion of the Senator. He remembered that some
person had, during the summer past, defined the
condition of a certain political party of the coun-
iry to be that of “an armed neutrality,” in refer-
ence 1o the two great contending parties of the day.
Of this party} he belicved the Senator called him-
self a member, and from his speech of this day it
was plain that he, Mr. W., must have been mista-
}{cnﬂas lo the true definition of an “armecd neutral-
1y.”  He had supposed it indicated a relation
purely (ictt‘xm§|1\fe, but he must suppose, figmn the
S‘i;lgill;‘:liéhe ‘b‘ernamr ha_d presented. that it Was one

3 ensive s that it was exclusivelv betliger-
ent, and authorized offensive war upon all parties.
In this sense, all cause for his surprize and disap-
poiniment was removed. But if there was anv
thing of neutrality in the relation in which the
Senator had placed himself wo-day towards the
party to which he belonged, it wax surely an armed
neuirality at the best. )

[To these remarks Mr. Rives replied ai some
length, and Mr. Wricar rejoined in a very few
words, and subsiantially as follows ] )

Mr. WricHY said he'did not wixh to protract this
debate, and he found it so impossible 10 make him-
self understnod by the honorable Senator fMr.
Rives] that he should vot atterapt to answer him
farther. He would further assure the zentleman,
and the Senate, that he <honid ot perit himself,
in any degree, to partake of the hear and passion
which had characterized the last remarks to which
they had listened.  1Ic rose for asinoie puUrpose, o
correctaxingle errar. The Secuator had repro~ciued
Mr.W.asmenacinghim with Executive Jispleasure;
as attempuug to territv him by ihe dread of Execa-
tive censures. Iehad dene no ~soch thiug, nor had
he, to his knowledge. said anvibine from which
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such an 1nference could be possibly drawm. The
Senate were the withesses of what he had sai@-, and
he appealed to them, individually and collectively.
to say if the language he had used wax possibly
susceptible of any such interpretation. He would
go farther, and ~ay that nointention te use language
of that character had existed in his mind, and ke
could not think he had made expressions so foreign
from hix feelings and intentions. e was not au-
thorized to speak of Executive displeasure or to
wield Execuiive censures, nor had he attempted to
do either. )

A single other remark. If the inference which
might tollow from: the last remark of the Senator
was intended for him, he repelled and spurned it.

[Mr. Rives rose as Mr. W. was resuming hisseal,
and inguired 10 what remark of hisx Mr. WrichHz
alluded, =aving he did not know what allusion was
intended. |

Mr. Wxriant said he understood the Senator te
have closed with the words, “ Jam no vassal of the
President. Lt the Senator from New York uan-
derstand ihat.”

{Mr. Rives, taining from Mr. WgieeT, and ad-
dreseing the Senate, said, I am not a vassal of the
Prexident, or anyv one elx¢, and 1 wish that under-
stood evervwhere.]

Mr. NILES remarked that the war, among neu
trals, had becrome so warm, at least on one side,
that i might be dangerous tor him, being a quiet,
peaceable man, to ioterfere, even for the purpose
of moderating the fierceness, of the conflict. He cer-
tainiv felt obliged to the Senator from Virginia,
[Mr. Rives] for intreducing these resolutions; he
desired, as muclh as the Senator, a 1nll investiga-
tion of the conduct of the officers of the Treasury
in the managemnent of the finances. The inquiries
were all very proper; at any rate, he had no objec-
tion to any of them, or any others which the Senator
may choose to make. If'there has been any illegal
or improper connexion between the Treasury and
the Bank of the United States, or any nther banks,
he would be one of the last tojustify it. He would
not, however, imitate the Senator’s example of con-
dejmnmg the Secretary ﬁrsr,‘and then inguire into
Ius_mmium. This was not in accordance with his
notions of justice and propriety, althongh, perhaps,
itmay be withthose of this new school of politicians,
belonging to the “armed neuntrality.” :

Mr. N said he should vote for the resolutions,
and could assure the honorable Senator that he
wonld have voted for them without the eloguent
aund very temperate speech by which they had been
sustained. He thonght well of the resolutions, and
would not stop to inquire whatthe motives or object
of the mover might bej; it was to be presumed that
they were purclv patriotic, and having reference
solely to the publie interest. And he was sorry he
could not say axmmuch ot the Senator’s speech ; but
It did appear to him that that was not exactly inthe
right tome : it was a little o warm for a neuiral,
and especially as the occasion seems to have been
sought by the Senator. )

The subsiance of it also a}wpea;'ed to him ta he
~omewhat objectionable.  Resolntions are oflered
proposing certain ingquiries weuching the conduet of
the Secretary of the ‘Treasury, an‘d on the considea
ration of these re=olutions, the Senator makes g
speech rull of erimauon, (r‘On‘liL‘llllll‘l‘iE‘, lhg ;Secre-
tary for the very acts about which the rexoluijon asks
for information. It secnwed lo l}lﬁn l}}a} it wonid
have been quite as candid and fairiv have obtained



5

‘he information first, and then to have predicated
the accusations upon it.

But what have we witnessed? A resolation of in-
quiry is introduced, which is immediately changed
"to o bill of indictment against the Administra-!
tion and all its supporters. And what 15 the proot’,
by which the charges preferred in thix bill of in-'
dictineut are attempted 1o be sustained ? Why, it
is the declarations and accusations of the avowed !
and sworn cnemies of the Adwministration; the state-
ments and charges of the most reckless and de-
praved of the Opposition presses, whose vocation it
1s to falsify and misrepresent every act and nea-
sure of the Government, right or \\'rl)ng. And first;
and {foremost of this formidable arrayv of wilnesses, !
15 introduced o very important person, who has
acted n couspicnous part in the seven vears’ ‘\var,‘I
_n whiech the Senator has alluded.  This is no less’
a persunage than Nichelas Biddle, one of the belli-
~erent pariies o this very war. Well, what does
~his witness say i support ot the genideman’s Dill
of indictment? 'Why he sxays that the war between
:he Government and the Bank has reased; that
peace, Or at least a truce, has taken place; that he
has had a negotiation with the Government, and
Purc}mscd in hix bonds; and that the Government,
t1as treated him very fairly and honorably.

wow, sir, (said Mr. N.yalthough 1 have no fandt’
.o find with 1his testhnony, vet, as the Senator)
poasted that this witness stood so high in reputation
that be could not be 1mpeached, he was disposed
Lo offcr @ winess standing equally hizh 1o impeaeh
nim. Fhe wittess he had (o offer was this same
Nicholas Biddle, who, n his celebrated manifesto,
jesued unthe Sthof Aprillast; gave histestiimony re-
—arding thiswar. EHe saidthat it was a war carried
on by the Government, against the “erediv system;”
~hat both particswere intheficld tace to tace; thatit
wasalifeand deathstrugole, awarof extermination,
in which there could be no compromise or aceoni- |
modaiion, but that one or the other must fall. Now,
according o thiz witness tnst Aprii, there can have!l
beenn No peace or truce between the Government
and the bank, much less an allinnce otfensive and |
Jefensive, ns the Senator intimates.  If the asser-
zertions off Mr. Biddle, at one time, are in dircet
sontradiction to his statements at another, accord- |
ing to the rules ol testimony, he was a diseredited |
witness, and hix testimony must go for nothing,

Of the other witness, on whon thie Scnator has
relied to suppert his chirges against the Adminis-!
tration, consisting of the Bahimore Chronicle and
sther Opposition presses, he was nut disposed o
spealk. I the Sevator luoks to such sources for
:orrect mformation concerning the ncts of the Ex-
eutive ofticers, he was not disposed o follow him
into that field,  How long the Senator had been in
‘he habitof judging of the measares of the Admin-!
istrution, from intormation derived  from suach
sourcex, Mr. N, could not say; but he believed the
lime was nat distant, when the Senator had ax lit-

 Biddle himself

through such a medium, both to discover whati
has done and what it intends to do, who can doubt
that the Senator will form @ most candid and im-
partial judgment of its measures and purposes.

Mr. N. said he did not propose tu gointo the
various matters which had been introduced into
this debate, or tu notice the numerous charges and
insinuations azaiust the Administration which had
been thrown out.

Fiis principal object was to call atlention to sev-
eral positions which bad been assumed, The fivst
and most imporiant was the declaralion that the
scven years’ war was at an end.  That the Govern-
ment had not enly given up the contest, but had
been obliged to sucewmb Lo the bank, and had
made a dishonorable peace, and even entered in-
to an alliance, defensivae and offensive, with the
bank. 1Ile, Mr. N., contgratulated the Senate and
the country on this highly important fact, fabout
which he  supposed  there  could now be nu
doubt. Tt was announced the other day by DMr.
but coming  in rather a yues-
tionable shape, and, connected with other mar-

 vellous statements of the doings of the bank, many

dounbted it Tt is now, however, conlirmed by the
honorable Senator {rom Virginia; and by the
nlmulh of two witnesses every tact shall be estab-
lished.  Surely, sir, it should ‘be a subject of gen-
eral rejoicing thal this long controversy ix ciosed ;
that this seven yeary’ war is terminated ; thal peace
again reigns in our borders. For several years
past, and particulariy daring the extra and the last
session of Congress, we heard little eise from the
other side ot this hall, whether from the large or
small division of the Opposition, but war speeches
and panic speeches. The war of the Government
upon the banks was held up to the country as the

~most alarming state of thingx; as having aceasioncd

the prostration of credit, the derangement of the
curreney, the suspension of the banks, the rwn of
commerce, and the entire husiness ot the country.
Even our civil institutions, and the liberties of the
country, were to be overthrown by this cruel and
relentless war which the Governpenlt was waging
azainst the bhanks. The most eloguent appeals
were made to the peuple, to arouse from thelr
lethargy, and  interpose  their mighty arm  be-
fore, it was too late and save their dearest interests
from destruction.,  The mterest of the banks was
the intereat of the people; and a war upen the
banks was a war upon the prople—a war which
allected every elassandevery interest, the rich and
the poor, the high aud the low, the capitalist and
the laborer, ail were suffering, languishing under
the effects ol this ruinous and destrietive war upon
the banks and the credit system.

This is the language, sir, which buta few months
since was almost daily heard within these walls.
TTostility to the banks and the credil system was
thie ereat and bescuting ~in of the Administraion,
Pwhich swallowed up all others. But what do we

ile coulidenee in the statements of these Aonest bank . hear now from the same quarter 7 Why, sir, will
grgans; as be had himself. it be believed when it goes forth to the country,

T huix, »Mr. President, 1s the testimony an which  that a Senator who wax most zealous and constant
-nell seTions eharges are made agoinst the Admin- | in declaring and repeating the charges of hostili-
stration, and su~tained with o nuch ewrmestness ity to the banhs, is now the first to arraign atid core-
and warmth. - Al not cnbe have the past acts of | demn, unheard, the same Admiuisiration thr have-
the Executive and Scerctury been condemned onling terminated @ war which was dectared to be o
relligenee derved trom such sourees; hat the {fu- !(1L‘_\‘[l'lilf[i\'(‘ to the hest interests of the couniry—ot
nre acd intended moeasares of the Administradion [ having stcewmbed to the monster, and madye o di~-
sre ascertained from the same honest channels o houorable peace, and formed a dangerous ailin
aaformacion. Leoking  at the Adminisiration | with bim, )
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'What, sir, are we to think of this? Were genle-j = armed neatrality,” of ai.loi the Senator (rom
men then sincere?! Yid they really believe in the; Virginia seems toadmi Limxelfthe head, he wdhld
.actual existence of a war, prosecuted by the Gov-l’say nothing, as he did not perhaps oridersiand its
ernment against the banks and its ramoux conse-: true chgragter. Bu: he knew something of ne’g-
quences, which filled them with such fearful appre-! trat politicians, whcther armed or nnarmed; hehad
hensions; or were they attempting “to hold up this! watched the course ot ihem for thirty vears, ahd
bugbear to frighten the people, to alar their im=ag-, from the days of Aaron Burr 1o the present time
inations, to exasperaie their feclings, the morejthey had alwavs been the snme. The historye
effectually to enlist them in the only war which had!one was the history of all. Tie knew well what
any real existence in fact—a war by the politicians, | their neutrality was in it first, second, and whird
ai({ed by the banks, upon the Administration anda. stage.  All deserters from the Democcratic pafty
majority of the people who =sustained it. “atfirst assmme the characierof neutrals; o= no-pany

Surely, sir, it the gentlemen believed in the ex-, men: ard whilst in this ransition stte, which
sstence of the bank war, of which ther have had so, was sometimes a langer #nd som-times a shorter
much to say, and the evils of which they have period, they carry on a wnr against their old
yorirayed in such glowing colors, they showld be friends and old principle<. under their old flag.
the first 10 rejoice at the return of peace: at a.This, sir, has been the course of neutral and ve
restoration of a good undersiandingz tetween the pary politician: in this connrry. Whilst maintain-
Government and the bank=x. ,ing the charaetev of aomed nenirals, they fight

These gentlemen of the armed neuntrality appenr under a piratical flag: and at the end of six months
t0 be verv difficult to please. During the lastrwo or ope vear, they throw io the winds the Deme-
sesvions, the whole burden of treir complaints was eratic banner, and take their <tation in the ranks of
the hostitity of the Administration to the bank<: their former enemies: when afrer having, for some
and now they arraign the same Adminisiraiion, brief nmenths, declaimed elogaently against party
pursuing the same general policy. tor beinx oo and party spirit, theyv hecowme the most intolerant,
friendly to the banks, and for torming an allianee malignant. and periecuiing partisans the country
with Mr, Biddle's bank. Bu: whether these neu- hLa< ever witnessed. For the rruth of this statement,
trality politicians are pleased with this new aspect he appealed 1 the political history of the country;
of things or not, it must be gratifving to all who he appealed t existing facts, Look round these
have confided in their s ceches and dec!;}rminn.\ halls, look into the S:ate Legislatures, cast your
herelogore,.to learn thatthiz great sonrce of danger eve over the whnle country : iake a view of recent
?:gtl:rl{cimief to all their interests—the bank war— a}i&:’l?{iﬂ_ﬂ_’ scenes which are now enacting in ong of

Mr. N. =2id th . der noi ., the great States of this Unicn, and then say who

d 7.1 . S22 ere “.n.- I\_n\h 1er pomt '\\ nich are the most violent, lll]i".’l’llp!ﬂ()'ﬂ.\‘ and I‘ECklﬁ
Seemed to be conceded in this debate, which he political partisans in the conntry; who push selfish
alsq thought a subject of just congratulation. It party measures to the arentes: 'e’vlremes breaking
was, that the danger of a "Treasury bank, which'®over the barriers of the ritiqed d" ’s. 3R

was so alarming at the last session. had entirelv’ rrampling Tiaht cea G, Consituiion anc iows, a
pling right and ju~tice under their feet? I

disappeared. The country had escaped that awiul i i a
; A s :ul wwill he found, s in o i every i :
peng We were then told that that “ execrable the bol 1 SIT, in almost every instance, thal

measure,” the Independent Treasury, would resnlt! sorters gzmikﬂl;;ng, and reeklesx politicifins, are de-
in a Treasury bank, springing from the revenues period hav “; Popular cause, and at some skort
of the Government and the drafis and transfers of abuses of | qe, : ec.]\:,"mc‘{ eloquently against the
the Trea;ure;‘. The Sub-Treacuy plan has heen pr;;';;(‘{ples-p‘b‘lft.l - {r. N. ~aid _he s:pokc of geperal
m practical operation duorinz the past vear, and pa<scd no jude nade ho application of the“mrp;dhﬁ
'loes not appear 10 have resnhied in a Treasurv Rf anv (mg‘- I_]:u.)u.t Lpen llnemmxves and pur er
ban]:.! Instead of that, we are now told of an alli- by hizh and }1011‘11"'::1;11:11])?:“ialel here 1o be Betuate
ance )el" - yrega . 3 " > . . T e r -~ o « A " vv’ Sq -
Fpee b S{\ac;g:. the Treasary and the Bani ol 1];9,ﬂogggnstcanmg}l‘lfr‘:mhvkl"%inia_ concludit(i{ with an
’Fherq was another subject of concoratdation. tion to thrgf\‘-' :\sidtc IlheeiT;! 1:;1\'(_1: ?{ t};e ce‘*}?}:m'sul"tay
which, if not cunceded in the debaje. wns, he parpuses, to b;éﬂk'qvmd ?“};‘e m‘—'x{ﬂ:l;f' pﬁt'
1hought,_ fully establi~hed by what we have witness- and e]e~\"mc the:ir ‘\‘Ai(-:\vf:nx-}eeu‘:rmrlltkih‘erepsg 3);
ed on t’l’u.\' occasion. He alluded to the “ halfwav!their country. Thix ap eal ; if|’°11(:1‘de; Blher cir-
?lous?. ; }'l'hat was rone. demolished. and ~swe W cumstances, micht 'h.:lpg heen :*ommendab'le; i
;}\;a_\_it\i&;tul the‘ bank wa -:‘:”:‘d ‘llt:;e.Tr'_‘:_l.\l‘l}‘\‘ f:m). “., might have been worthy of the Senator. and honor
s gone: hot a vestige of 1L remains: and it~'able to the nohle Commonwealth Le represents.
;.erlz‘ants lmaf,le a ety retreaf trom it b_r.'till'e.ii.\‘i But under what cireamsances was it -madc'! It
‘; Y ?;::dplawed on to t"flc*-c‘m\'i 011110 'mnti.m w‘mrhi was tbe conclusion of a spcer:h uucall;d_for by the
ey Started. and have nuw arrived ai the mar-1 geecasion, intemperate in it~ tone, and throughout
ble palace. where they were, no doube. kindly re-!characterized by unfounded  and unsupported
~eived ‘b)' the old occupants, with the friendly salu-| charges and eriminations against the Adminisira-
iation. *“ Gentlemen, we are happv to <ee voti: willtion and all its supportesrs.
vou pleare beseated. and makevonrselvesarbome." i I a professad triend. said Mr. N.. <hould meet
These ch:;m'.rg.:‘ \\'en; ail impur‘zam; he refoierdme 1 the street, and afiev abusing me with hard
at them. and did not doulw thar *he eountry would swords, heat me over the head with hi~ ecane, and
rejuice.  'We have 20! rlear of the Bank war, of’ then sav 10 me, = Sir, let n<now be frieuds; these
the imminent danger ¢ & Treasur: bank, amd of srpife< and contentions not enly render us nnhappy:
the halfwav honse. winiell wax an obsacle on 2t} b thev are annoving tofue wWihole eoetinminmty ; 16
<tde~: the copast now 2ecermced tu be prefy mreh ue elovare our teelings above these low and b’ase
~lear.  We have. Lowever, i oseems. an arined passion<’ In sncha case, L shonld -
sentraliav, g bellizerer: pea e coor merralos Slined oo Joubt the shieer ™ U

e oy : . . [P et i
whiv ceveonerate with v o0 eraniss O he peae ey Mare s JeT e srelinge
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W bos Detrayed

;o be the Senator himsel:?

7,

tle <praks
tiy awhiteh he Is actiated. rising above the mists of
pariy, nr-ilvoking onl, ro tae great interest= of the
couniry.  Of the Senat ¢~ mtives, wims, and par-
poses, he had nothing *» ~ay: but he wished ihe
genilem:zr o understand, *aut however puye. disin-
teresied, or elevated they they are not
muore ~u rhan those ol e Senators t wioin he ad-
dressed his appeal.

he,

We are called on 1o abasden the rulnoos Sab-!

Treasury scheme, asi. vee old that it has been
<ondewnned by the coo v, Is the Sewator guite
sure he ix not mistaken . Osvcupying the pusiion
he does, .. the head o1 oo aviued neatrality, he inav
not have been the LioN lmpartial
pasting nvonts.  Sir, u greatelr mistake was neser
made.  No impartial obsecver can have istaken
the elections of the past - ear. They have spoken
alauzuage which cianct well be nusundersteod.
The finansial guestion La- been before the countey
it e bern discussed. o cnained, and ix becoming
nnderstood. The peopic hasve Jooked at it not in
us detaits, but at the great principle of the entire
di~caunection of the tinances ot the Government
trom those of the bapiks, who desirve to use the pub-
lic money for their own renrent. and thev are satis-
ged thai it is founded in right and justice. That
ts enouzh tor them : the, +ish 0 lovk no turther.
Whether 11 will injure the Lanks or not, is of no
consegaence with thera: it satisfied the measure is
right and just, they desive o see it carvied oual
The mass of the people are houest, and they Jove
pistice zbuve all tngs. The onlv difficulty has
baep that e subject was not sathelently under-
atoed.  That difficultr i~ passing away.  The peo-
nle now understand os uestion: Ihe_\' huve x-
amined i and decided uvpon . Tt ix uo longer
in the powerof all tue combined talents in these
nall~ however great, tu raysiify thiz subject or huwod-
winlt the people. Thel Lave considered it well,
aird b elections Lo twenounced their verdiet;
their ve:ce has been heard from the mountains to
the wvalieys, and trom the lakes to the Atlantic.
I i~ ine veaceof approbation.  If thisguestion could

- wavaain of pany feeling
i, chis debate, or during ae nrosent sessico. anless . the of
Y United States would be found iu itsfavor,
- . . - . [ we are called on
s of the hix® an® exaited considerations |

|

observey of

this day be faurty submaited to the direct actton of
the people. at least two-thirds of the electors in the
And yet
¢ abandon the measure, on the
around that it has been condemned by the people,
aud told that it i> a mere party measure. To aban-
don it, ~ir, would he to betray our trusts, to betray
the people, to disregard their known will, to tran-
ple upon their rights,  Yet this 1s the way the Sen-
ator invokes us to elevate our uninds above the low,
~eltish, and grovelling purposes of party.

Mr. N. said he torbore to notice various other
Dmatters touched upon by the Senator, as his prinei-
pal object in rising was, to call the attention of the
| Senale and the coantry to the new positions which
| :are asswinedl.  8Sir. the alarming evils which have
=0 long threatened the ruin of the country, have
t~suddenly disappeared, and that without auy ehange
ot policy on the part of the Administration; for to
i regard the negotintion of’ a bond te the Bank of the
| United States as constituting a change, would be
rrrifling with the subpect. The” bank war, which
had re long aitlicted the comitry, bringing so many
evils in its train, is at Inst terminated. The day or
panics i= gone, and we nay now expect quiet and
prosperity.  ‘The Sub-Treasury bill is in practical
uvperation, aud we have escaped that great and
alarming peril, a Treasury Bank. We have also
got rid of the half-way house, and nething now re-
mains but the armed neutrality, and thatever fertile
Ehenju_: of declamaiion, Executive influence. That,
siry still regnains, and will remain as long as this
g}‘;:ﬁ;ﬁgligt gl"ldurwcst._ It has been, now iy, and will
zood, and ju<tL1’na subject about which many great,
a ; @ 5t men will entertain apprehensions of
danger to aurinstitttions; and they 111 el
aud earnestly w s pe y will eloguently

h Sty warn the people against this danger,
In Lis opinion, this was not the weak point in ¢
political foriress; it was not the place where c:}ur
first breach would be _made.' But whilst manlB
honest and good men witl point to this source of
danger, and_raise their warning voices against the
increase of Executive power, there will at all times
be piaermen, who will declaim eloquently and earn-
estlvagainst the abusesand the increase of Executive
power, Executive patronage, and Executive influ-
ence, for other and far different wmotives and pyr-
poscs. :
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