SPEECH

(¢33

MR. WALL, OF NEW JERSEY,

ON THE

"1.Y. TO SEPARATE THE GOVERNMENT

FROM THE BANKNS.

DELIVERED IN THE SENATE OF THE WNITED FPATES MARCH £3 4338

e — e ——

\VASHINGTQ‘

PRINTED AT THE GLOBE OFFICE.

1838,
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SPEECH.

In Senate, March 23, 1838—Upen the "l *f (0 im-
pose addiuonal duties, as depositaries, upon
certain public officers, to appoint Receivers Ge-
neral of public money, and to regulate the safe-
kaeeping, transfer, and disbursemment of the public
moneys of the United States.,”

Mr. WALL rose and addressed the Senate as

follows :

The will which now demands our action, Mr.
President, proposes to provide by law for the safe-
keeping, transfer, and disbursement of the revenues
and public moneys of the United States. Thisis a
duty imposed upon ns by the Constitution, and we
cannot discharge ourselves from its perfvrmance,
without being guillty of a neglect eminently cen-
surable, if notcriminal. It is a duty that all admit
rests upon us; and the Legislature of New Jersey,
in the resolutions which my honorable colleague
has read to the Senate, and made part of his
speech, and 1o whieh he professes fidelily, declare,
s¢ that it is the constitutional right and daty of
Congress to provide for the safe-kecping and dis-

osition of the pubtic treasure.™ My colleagne

has satisfied himsell, by what process ol reasoiing !

it is not my purpoese o inquire, that that treasore
is now in the hands of the FExecutive. Ir 80, Sir,
it makes that duty more imperative, and ought to
stimalate and accelerate our action. I think my
colleague wrong in his view, ou this subject.  Siill,
however, [ concur with Lhan atd the tesolutions of
the INew Jersey Legislature, both as to the richt
and daty of Congress; and ean to periora tisat
constitutional duty faithfully, to the best of my
abilities and understanding.

How, then, shall we performy that duty under
the Constitution, in the best inanner for the eoun-
try 7 In other words, how shall we best provide
for the safe-keeping of the publictreasure ? There
are bat two modes proposed, or which can be pro-

osed ; one is, to comimit the costody of the public
treasure to the constitutional officers of the people,
designated, regulated, controlle!, and punishabie
by law ol Cougress, and bound by all the solemni-
ties and obligations, and restrained by all the
puntshments which the luws and the Conpsuatien
can impose to keep i solely for the  ub'i- war,

'I'iie ether i3 to withdraw it wholiy frem (he cun-

tody of the c¢onstitational organs and agents of the
people, and to commit it to a bank, ereated by Con-
gress, or to a league or oligarchy of banks, created
by State sovereignties, quo ad hoc, foreignto the Uni-
ted States, and beyond their control, to be used, un-
til wanted for the public use, forthe benefit, profit, and
advantage of the privileged corporations selected.

You will perceive, sir, that I have classed the
distinet propositions which respect the ¢ amitting
the public treasure to a Bank of the United States,
and the State banks as one and identical. It is so
in principle.  Both reject the officers chosen by
the people, under the Constitution, a% not trust-
worthy and safe depositees; both require the repu-
diation of the principle of keeping the puvlie money
solely for the public use. Both assame that corpo-
rations are better qualified to choose the ufficers to
keep the public money than the peoplr; and that
the corporations, for thus performing a Juty, with
which the people are not fit to be trusted, should
be rewarded by a privileges denied to aji other per-
| sons, bodies, corporate or politie, of u-ing the pub-
fic breaswre  for their owon profit.

Shall we, then, commit the pub.c revennes,
which have heen calied the life-blood i tne people;
shall we commit the public treasure, which Mr.
Madison, on one oceasion, denominated ¢ the sonl
and body of the body politie,” to the officers vf the
people, tieir constitalional agents and orgaas? or
shall we give the soul and budy, and the life-hlond
vt the peuple, to carporalions ufithout soul or body,
jor the generans impulses which spring from the
current ot the life-blood?

Mr. Prevident, in my judgment, this is reviving,
in anvther form, the fong agitated question whether
the peaple are capable of seif-governmen:. Those
who contend for the agency of banks instead of the
peuvple in choosing the guardians of the public irea-
sure, in effect deny thatthe greatest experiment, in
the pursuit nfhuman happinesy,ever made by natione
—the experniment (I beg pardon of the gentlemen
upon whose ears this word grates so unpleasantly,
for repeating it) of the capacity of the propie for
self-government—hassucceeded; nay, itis proclaim-
Ing that it has failed. It carries us back to the po-
sition of our ancesiors, at the time of the glorious
Declaration oi Awerican Independence. What wis
that position? Onr ancesiors had brought with

l
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them, from their mother country, that part of the
commaon law called the Folk Law, but noue of the
essential portion of political power, or the preroga-
tives of sovereignty. Allthat portion which related
to the independent right of self-government, the
right to the purse and the sword, was lett, or
claimed to he left, beyond the Atlantic, in the keep-
ing of the King und the Lords and Commons of
England. The Revolution sprung from the claim
of Parliarent to the purse of the American people.
Our ancesto:s periled life, liberty, and honor in re-
sistance 10 & lwopenny duty upon stamps, and a
threpenny tax upen tea. Who dous not recoliect

the Constitution ot the laws of our country, ang it
can do no harm but to him who has the harg; -
te assert it 1t is revolutionary and unconstityg-
tional, <L .
Mr. President, our ancestors, by the Revoluglpn'f
acquired the whole political pewer, all the Prerogz"
atives of sovereignly. We are new asked to_sgpe.
render to corporations, to banks, & part ofethgs-.
sovercignly, and the most essential part—ihe xery. .
tife-blood of sovereignty, the soul and body of  (he
people, the purse and public treasury. ISm
amazed and astonished at the magnitude of‘;
demand. What, sir, give the custody and ude E

the argament ot the Tories ol that day, to prov
that ihe people were not eapable of sellgovern-
ment, and tha: it was the best poliey, and greatly
for their true interests, to leave their purse in the
keeping of the Englich Partiament, and their sword
in the custody ot the Kin2? Our ancestors tri-
umphed. Al political power became their owa.
They took it in their own hands, and by a written
Constitution preseribed the orbits, and defined the
limits, of that power, and regulated its future distri-
bution, exercise, and actiou,

Let ns not confound names, cr eonfuse ideas.
Our ancestors understood by the word sword, that
part of the prerogative ot sovereignty which relates
to the declaration of war, and issuing letiers of
marque and reprisal—the potoer over the peaceaf the
nation. By the British Constitution, that preroga-
tive was assigned 1o the King. WBut the people, by
their tepresentatives in Parliament, retained the
purse in their own hands; that is, the right to ap
Propriate revenues, the right of taxation, and the
%gh'- to raise and provide for armies, to control the
B;;g::::\:geaﬁ:f};onty of the sword. ‘But the right to
and 1o colleet ::,Sskwho l\;ere eneeld the sword,
ecutive 'POwér and le?t) .ehrevenuf:s, Vas i Ex-

) ek "i" elt wit \hg King. 'The peo-
gé‘s‘:‘:voi?i art:gi 11;:3med our Conautunon,' took bhoth

2 * purse from Execulive power,
and transferred it to Congress, the legislative
power.  But the appointment of the officers of the
army, and ol the 1evenue, 1o collect and lkeep the
public Leasure, was lefi still an Execuative power
to be exercived Ly the nowmination of the Presidem:
and the confirmation of the Senate. When the
people, speaking through their legislative power,
Tatse revenues, public treasure, they prescribe the
mode of keeping aud dicbursing it, and then the
Constitation steps in, and fixes the agents by whom
1t 1S t» be done. Buot how? For private use? No,
sir, no; for public use, by ofticers of the people,
and according to the} will of the people.  Let us
hear 10 more about the President's usurpation, of
hus grasping both the purse and ihe sword, because
he appoints and removes officers of the army, and
of the revenue, and the Treasury. Congregs can
neither confer nor take awav that power; it 1§
given by the Conztitution.  You can create offi-
cers, but you canusot appoint officers, without nsur-
patia. 1 will not borrow the langnage of my
honorable collcaghe, and say “that i1 1= gross igno-
rance or deception® to assert that the P}"es_jdem can
usurp the purse and the sword by appointing or re-
moving ofticers to command the armies, or collect
and keep the revenues and public trcasure;_bu(.I
will say, that such a pretence has no foundation in

the soul ana body and lLife blood of the publig 1o .
corpurations, who, in the quaint Janguage of Mtpd
Cuke, have *“neither souls to be damned, nor Lﬁ
to be hang;" a defect the more to be lamented, as

protects them from punishment, but does not save
them from sin. -

But, sir, it you eommit the custoly of the publid
money i corporations or banks, how are they tg
fieep 117 Why, they must, after all, do it as the’
pecpie d.vit, by agents or organs—Dby officers cha¥
sen by thenmselves—by men. This brings us 10 the
true ditference between the po]icy_sustz?i‘ned and
carried ont by this bill, and \l}e policy of its alli
oppouents; and it is simply this. We say ithat the
people ought to choose those men; they say o9,
give the choice to the banks. Why should not
the people choose? If they are to be excluded, it
must be because the great experiment of self-
government in their hands has failed, as relatesto
the purse; in other words, the people are not fit 1o
govern themselves—to take care of their money.
They are their own worst enemies, and that banks
are the best conservatosrs of their money. To car-
ry on the great experiment of self-government, the
people must dispense with their own agents, and
substitute in therr place the agents of banks, and
give the banks the use and profits of the public
treasure. Do the banks choose men who are ihore
honext, faithful, and capable, than the people?
Does a bank stamp upon men operate as it does
upon paper, and change their qualities, value,
worth, and character? Alas, sir, the history ol
banks and corporations is the blackest page in the
history of fraund and violated trust.

Mr. President, I repeat that there are but two
sides to this question.  There are but two policies
thouzht of. Shall we select the oificers of the peo-
ple, chosen and appointed under the Constitntion,
and regulated by our laws, to keep the public Trea-
sury, or shall we delegate that setection to corpora-
tions or banks? :

Now, sir, it mnay well be doubted whether we
have any s=uch constitutional power so to transfer
and delegate our own legislative trust. Whether,
if we have, we can 50 far change the Constitution,
which gives to the President “the appointment o.f
all otficers of the United States established by law,
and not oherwise provided for in that instrument-
Does not an officer of a bank, selected to keep 1hﬂ‘
public purse, become dipso factoe an officer of the
United States? 'The Conpstitution of the United
Srates intended 10 create an independent Govern-
ment—self-acting, self-moving, selt-poized, self-
sustained—to derive its vital power from the breath
of the people of the States composing the Union.
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Its proportion_, its stature, its features, it functions, | policy, disguise it as you will, is, in fact, to sepa-
all, allare delineated by the mighty hand of the peo-{rate the money of the people from the people and
le. One of_ the fundamental _principles of that]from lhelr Government; to put it beyond the con-
Constitutionls, that all the functions of the Govern- | trol of t!le people and their Governm»t, under the
ment, thus established, shall be perforined by men control of banks and bank agents, for bank uses. FHow,
of souls and bodies, nerve and sinew, responsible sir, is this attempted to be done?
and amenq.ble to impeachment, to punishment; They attempt 1o separate the p2opic .from' }he
natural bhodies, not aruﬁanl bodms—»-mullesg a_nd Guvernm‘em, to sow dissensions, create animosities,
'irresp.oﬂsib]";’ and unpuni-hable, buat all dﬁ-_r:\'mg alnd to alienate the people from the o#dicers whom
their authority from thie people, and r_vspnnszb!e to!they have chosen. Does not he win cau.\-_elqssly
‘lhc people. Are corporations =0?  Who ecan open g attempts to mal_(e the people believe fhat their inte-
tTheir books or doors without their leave, even if} rest is distinet from their Gove_rnmem, ard thus to
supulated for by law or contraci? ) | create two separate powers, aim to overthrow and
Could we delegate the trust of sq‘.ccnng our fiseal { subvert the Cnr}ﬂt:t_utmp? . Sir, the Government
-agents to the Queen of Great Britain, or to the King  under our Constituiton is from the g eaple, of the
of France? Could we give the nse of vur moneys, people, and for the people, one and indivisible,
and the appointment of our fiscal oflicers to the! forever inseparable. Cat the ligamcent which
Bank of Eongland or of France? And if not, why|binds thein together, and the people wili not have
not? 'Khese inquiries are full of weighty and im-|left even the poor privilege of dividiug a part of the
ortant considerations; but I shall not purste them ' prerogatives of sovereigniy with bank corporations.
further at present. They declaim against office-holders, wid auempt
“Thhe policy proposed by this Lill, and which the [to render them odious and snspectad by the peo-
gentlemen on the other side call the policy of the *'ple. Why? Is it that office vecessarily cor-
Government, is, when analysed, simply to separare] rapts?  Oh nn. Let the banks con’cr office, and
the treasures of the people from the funds of the honor, jntegrity and talent go with the patent; or
-credit system, or banks; to withdraw the public re-| let their own party confer office, and the recipient
venues from the use of a privileged class of men, | at ouce becomes superhuman, god!ike.  Is it not
who already have ihe right to draw treble interest|strange that those who are continually d:enouncing
upon their money; 1o prevent its being banked upon, |office holders as corrupt and cerrupting ; who
and mixed up with the fluctmations of trade; to re-jtalkk of scourgieg them back :o their dens,
strain the banks from loaning it for therr own use and caverns, and prisons, will bc found like the
to the people to whom it belongs, an! charging | mothfluttering around the attracuve flame, which
them as the banks charge them for their owa funds, | it sure 1o consume their virtue, honesty, and patrio-
treble interest; (o interdiet the banks ftom making {tism?  Nay, they are even willine to owe their
usury of the public treasure, and putting that usury | greatness to their country’s ruin.  "#iieir hopes rise
in their own pockets; it is to bring baci the Go- | as the barometer of their country’s prosperity sinks.
vernment to its ancient simplicity, to its constitu- | Their mirth and rejoicings seelt the scenes of the
tional action; to return to the principles of the first | greatesi distress for their exhibition, and their feasts
Treasury law framed by the makers ot the Consli- | of triumph are spread upon ihe iombs of trade,
tution, the law of 1789, credit, and commerce, and midst the ruins of the
"This law collecied, kept, and dishursed the pub-| prosperity of their country. Lik: the revels of
lic money, by the agency of the officers of the Ga-! the guardians of the sick, in the c¢:ties c!nomed.to
vernment of the United States, not of banks, and | the ravages of plagne and ppg{i[eﬂ ~¢, their orges
such was the practice for nearly the first thirty [ become more lomdd and revolting, as the scenes
years of the Government. Duoes this do wrong ta | of human misery deepen in horror and suffering.
any one? Isit not in conformity 1o the principles } If we believe that the scenes of distress which they
of our institations, of equal rights and equal privi- | depict, are drawn from nature, what but consola-
leges, and that the blessings of Government be dif- | tions of the near approach of «flice would shed
fused, like the gentie dewsof Heaven, upon allt joy, and mirth, and glee, upon feasts spread amidst
1f we must ook for agenis chosen by corpora- | the roins of their country.
tions, what right has the carporations of banks over Mr. President, we have lhg scenes of the panie
the corporations forrailroads, canals, turnpikes, me- | session acted over again on.thm oceasion. Eternal
chanics, manufacturers, farming, or other useful [ war is declared agatast this odions policy of the
purposes. Nay, what right has the president and | Government, Execulive encriccshments, tyrant,
directors of a bank, in their corporate character, | General Jackson, the removal of the deposites,
over the individuals who fill thoze offices? Wheo | the war of the Fixecutive upen comunerce and the
would not as soon trust Nicholas Biddie, Preserved | credit system, are again the truitful subjeats of
Fish, Isaac Hil), and their respectable dirce-|elogquent declamation.  All public mur ry and dise
tors, and the other respectable presidents and direc- | tress 15 again traced up to the war upon ihe credit
-tors of State banks, in their individual character, as|system, and the removal of the depozites.  Sir
.in their corporate character? Yet what would be|have we lost oar miemories? Do we not recollect
thougbt of the man who should seriously propuse | how positive the same gentlemen, who now renew
that the pubtic funds should be commitied to the | daily their griefs from the came fountiin. were
charge of such men as ¢hey should s#lect, and that | that the only panacea for the restoration of ;;rospe:
they should have the use and interest of it for the|rity was the restoration of the deposites?  The de-
trouble of keeping 17 . , posites were not restored, but the recuperative
Now, whal is the antagenist principle of the|energies of the people restored prosperity. Itis
allied opponents of this policy? The antagonist{ hazardous to try the same experiment of delusion
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twice upon an intelligent people. Do the banks
coniract and expand, and_lhf_en suspend, and thus
fill the land with misery? it is ali qharge@ to the
removal ol the deposites, and the withholding the
public money (rom the private use of the banks.
This continual clamor reminds me of ihe tory who
was found in office at the commencement of the
Revolution, and his adherence 1o his prineiples, lost
him boih office and property. After the Revoiu-
tion, having received the remuneration which was so
royally bestowed upon the loyalists, he returned to
this couniry, btut to the day of his death, when
business was dull, trade prostrate, crops short, or
any disaster occurred in the political or naturat
world, he uever failed to exclaim °* that it was all
owing to Gieneral Washington and the imerican
Revolution.”
sighted, vindictive, unjust.

The old story, that * he who trades on borrowcd
capital ought to break,” bas been taken from ihe
counier, (wlere it had been nailed as the counter{eii
presentment of wrath) by the honorable Senator from
Massachusetts, {Mr. Wessren1 and my ¢olleague,
and new stamped, and once more putin circulation
as genvine. Sir, I do not bejjeve that even their
mirt, however excellent it may be, can restore cre-
dxt_ to such cerrency: the metal is tco base to re-
€eive new vulue from jts impress. !

The late .:d present Admimstrations have been
accused of warring upon trade, upon commerge,
ZPOR_banks, snd upon the credit system. Why,

r- President, you cannot open a statute book nor
:1::‘::)‘3; or can you watk abroad s in the city orin
founded‘gg;rb‘i"- you find a refutation of ihese un-
treaty (o thegu' iO(‘k to the millions restored by
merchants, Orlgerc ants, the laws for the reliet of

anks, and let them answer, This
and the former Administration have been eminently
the friends of commerce and the credit system. and
have been rewarded, as berefactors are too |
rewarded, by persecution and slander.

Bat, Mr. President, it is amusing, asa novelty,
to find that gentlemen in the !

Opposition are now
the advocate: i the pet bank syslem. Flave they

S50 suon forge.ien the elcquence which they dis-
played in abusing that odious system, and their
prophecies that it would fail7 It has failed; and
now, when prophecy has become fact, they become
its strenous Supporters, and ask us 1o help them in
Sustaining a measure that has been tried, and failed.
8ir, there 15 no disputing about taste; some prefer
tainted viands, and I have heard of a whole nation
whose taste requires the action of corruption to
make food palatable.

However, in justice to the pet banks, I feel bound
fo say, that, in my opinion, their ruin was com-
menced by the recharter of the Bank of the United
States by the Legislature of Pennsylvania; hasten-
ed by the deposite Jaw, which originated with their
present friends; and sealed by the Bank of Eng-
land—Dby the one week’s panic which cansed the
prosiration of American houses, and the overthrow
of Ainerican eredit, to which my colieague has al-
Iuded. 8ir, the throb of the puise of the great
credit system, which ended in the revulsion,
beat in the veins uf the Bank of England. There,
sir, you must always look for and feel it, for
Ihe’re it will be first felt. But it would not

Prejudice is always the same; short |

bhave becn fatal here, if the Siate banks had
not been guilty of the amiable error, tq which
my colieague alludes in such gep-lle terms, i f try-
ing to make too much money for those who were
entitled to it.” In other words, they Over-banked,
and over-traded, and, like their unfortunate debtors,
whose errors they begat, when calied on, they could
nol pay. Fortunately for them, they are Privileged
debltors.

Whatever disputes may exist about the Primary
nause of distre-s, every man sees andvf(-'::ls that it
is caused immediately by the contraclions and ex-
pansions of the banks, and the_suspenSmn of specie
payments by banks. This is palpable., He js
no friend of the banks who advisesthein to become
politicians, and to enter the arena ot pﬁhhcs.‘ Iam
LO enemy to the banks; but I warp them that if they
become politicians, they must share the fate of
litieians. To be useful, to be faithful to their trusts,
they must confine themselves to their proper
sphere, and avoid both politics and usury. 1 warm
them that the law makes a distinciion between
vested rights and vested wrongs.

Mr. President, it would be well for the State
banks to take warning by the fate ol !he_late DBank
of the United States. It was assumed by its friends,
and it is asserted daily here, that General Jackson
made war upon it, and that its virtue and ineor-
ruptibility was the only cause of that war. [ will
not emter into the history of that war, but I will
say that it is cicar that this charge, which impii-
cates both General Jackson and the then Secretary
of the Treasury, Samuel D. Ingham, wasx never
advanced until three years after the atiempt was
alleged to have been made upon the virtue of that
institution; thatsuch a charge is repelled, both by
its staleness and the character of the Secretary, to
*ay nothing of the character of Gen. Jackson; and
[ feel that it is due to the character of Samuel D.
Ingham o say, that although I have differed with
him on some subjects, yet, that his adm_mxslr;_n_ncl):
of the Treasury Department, able, Uprlght:dahlf
ful, and independent, ought to have protecte u?l
from such a charge. Sir, gentlemen are cstoppev
by the records of the prople’s voice, from rcnewuab
that 0ld 1opic of declamation. The war waSﬁma e
by the bank itself, not of defence, but of © 9“3?-
upon the pockets of the people, to extort fron;l reg
sufferings of the people a renewal of char eand
privileges. 1t was carried on by cnnlracm.;lt:s ane
expansions; it stopped short, however, of e -y
resort of desperate valor, blowing up the SuSP:end
other words, compelling all the banks to s-aqpljke
specie payments.  The war of that bank \;_ SR
that of the genie, the son of the daughter ?ad bceti
and, like that genie, its pretext was that it b d been
summoned before thr:‘l American \;;(;?%l’? ::eta.mor-

3 the same po :

O o nras o hag th; shape o?'a lion, terrific and
phosis, Itassumed th e O O o, it
frighiful; and when its lion-head S vorm,
changed into a scorpion, then a cat, nex \d Key-
which pierced a pomegranate, the good o P
stone State. What is hc_reafter 1o bq its fate,m con

in the mysteries of futurity; but it is easy xfraor:
that if the pomegranate should, after all tlfe e form

dinary motions that the worm may make it pel“m . s
burst, that the worm will be found rolling

Digitized for FRASER
http://fraser.stlouisfed.org/ .
Federal Reserve Bank of St. Louis



ks of @ canal, whese waters it will scek as its
[

:l:ot;l:gur, Mr. President, with those who believe
byt the interest both of the trading communily and
he banks wiil be best promoted by acting upon the
Minciple of h.ands off, let alope. What have the
Rerchantss gained by becoming the allies of the
Bank of the United States? 'What has their heroic
leyotion grained for them? The honor of being
trushed under the wheels of the car of the Jugger-
naut of wealth, or being consum-d upon the pyre
which their own idolatry has raised.

Mr. President, one of the instincts of wealth is to
Zain political power. lis spirit is aristocratic, oli-
parchic, and monarchie, always warring for privi-
leges, and against equal rights. In the days of feu-
dality, wealth consisted in lands, and that gave
tank and power. 'That system was simply a sys-
lem of concentric cireles, rising trom the serf to the
wonarch in its different gradations, each under the
inluence of the next, and all moving ronnd a com-
mon centre—the King, as the paramount lord. But
the people 07 serfs had no rights. That system
was gradually worn away by wealth assuming a
different form—that of gold and silver; but it was
aot finally destroyed until gold and silver invoked
the aid of the magic credit or paper system. In
1693, the foundation of the much boasted credit
system was laid, by the establishment of the Bank
of England; and in 1720 it was expanded by the
South Sea project and additional capital. History
tells us that both were opposed by the patriots of
that day. Although the paper system crawled inte
existence in the humble guise of demanding eight
per cent. interest on one million ard a half, for half
2 million of gold and silver actually putin bank,
yet all the beauties and benefits of the system were
maintained there very much as they have been main-
ained here. Those who opposed the establishment
of the paper system then, contended that it was cal-
culated to enrich the few, and impoverish the
many; that it would become a monopoly, and en-
gross the whole money of the kingdom; that it must
infallibly ally itself to poiitical power, and be eni-
ployed to the worst purposes of such power; that
instead of assisting, it woukd weaken, commerce

and trade, by tempting pcople to withdraw their|

money from irade, and employ it in stoek-johbing;
that it would countenance the fraudulent and per-
nicious practice of stock-jobbing, which diverted
the genius of the people from trade and indusury;
that it would allure people 1o part with the fruits of
their property, by the vast prospects of gain it de-
ceptively held out; that it would enable foreigners,
by investing in their stocks, to withdraw from Eng-
land their gold and silver; that it wounld produce a
swarm of brokers and jobbers, to prey upon their
fellow-citizens, encourage frand and gaming, and
further corrupt the morals of the nation; and, finally,
that its large capital would endanger the liberties
of the nation, for, by their interest, they would be
enabled to influence most, if not all, the elections of
members, and, consequently, overrule the resolu-
tious of the House of Commons. Those patriols
also contended that, in all such public bargains, it
ought to be made advantageous to the State, rather
than to private persons.

What was then prediction, is now history. The
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great credit or paper system has changed the forme
of wealth, and has corrupted it. Wealth, under
the feudal system, had its chivalry and its patriot-
ism. Tt owned the soil which sustained it, and
thus it was bound to its country, and its prosperity-
The gallant barons, who paraded in armor at Run-
nymede against their King, were fighting for privi-
lege; but in the conflict they accidentally struck,
with their mailed hands, the rock of liberty in the
desert of oppression; from which has flowed the
purest fountains of the common law, whose waters
nourish and sustain the liberties of man throughout
the world.

The wealth of the credit or paper system has no
chivalry, no patriotism, no country. Itis a vaga-
bond. Without any of the redeeming qualities of
feudal wealth, it retains its worstinstinet. [t seeks
political power with an appetite that never tires,
and knows no bounds. The much boasted credis,
or paper, or bank system, (for they are only diffe-
rent names for the same thing,) is only a modifica-
tion of the feudal system, the system of privileges.
The different banks which dot the maps of every
State, are a system of concentric circles, each un-
der the next In amount of capital, and moving
arvund the common centre, the paramount lord,
the money king, the feudal sovereign of banks.
Where is that king to be found? In the Penn-
sylvania Uniled Stales Bank in Chestnut stireet.
Where must you seek its paramount jord? It is the
Bank of England.

Mr. President, the fact cannot be disguised. Re-
-cent events have revealed it, and it has been ac-~
knowledged on this floor. The trade, the business,
the prosperity of the United States, are no longer
under the control of the constitutional agents of
the people—the National Government. This ere-
dit systemn, as it now exists, has thrown us back to
a more abject state of colonial vassalage than our
ancestors endured sixty years ago. But they had
a king, in all the pomp and circumstance of royal-
ly, in name the Father of his People. 1 fear, sir,
that we are to seek our king in the dark meander-
ings of Threadneedle street, in London; and there
we shall find him enthroned on a three legged stool,
{ with a pen behind his ear, graciously pondering on
the mysteries of usury and stockjobbing; absorbed
in the heartless selfishness of avarice, and intent

upon the best mode of skinning his loving subjecls.
What is the doctrine that we now hear? Wie

are transported back to the days of feudality;
talke care of the lords and privileged classes, and
they will take care of the people.  But those privi-
leged classes claimed to be the people, and the peo-
ple were serfs. Now, sir, we hear the same cry:
take care of the banks and the privileged classes,
and they will take care of the people. The banks
are the people, and 1\he people are serfs; without
rights, but derivative.

The same war-cry of aristocracy, too, is raised;
.ﬂ:grayian, Jack Cade, Fanny-Wrightism, Loce-
Focoism, Revolutionists. Tt is the banner of aris-
tocracy which bears these names, to alarm the
timid, and summon its alljes to the conflict.

Mr. President, the connection between the Go-
vernment and the banks has been dissolved by the
banks themselves. 1t s true, they have our trea-
sure, our gold and silver. Shall we resume our
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connection? Shall we, in consideration of the
Jaithful manner in which they have discharged their
trust of keeping our treasure, so that we counld not
have it when we wanted it, give them all the mo-
neys we shall hereafter coileci? They are gra-
ciously pleased to trust us to collect the money :
all they ask is to keep it after it is collected. I
thank them for their modesty and forbearance.

I repeat the question, shall we choose agents to
kee;!J( O;Jr money, or shail we delegate the choice to
banks ?

Our Government has now been fifty years in
operation : so {ar, it has worked well. Our agzents,
chosen by the people, have been more faithful than

- the agents chosen by banks. We have lost no
muney by treasurers. Some of our collecting
agenis have been unfaithful; but they have been
watched faithfully by the President and the sen-
tinels appointed by the Constitution. We have
had no President who was unfaithful, none jme
peached. I ask pardon, cne has been impeached ;
however, not according 10 the forms of the Con-
stitution, but by the Senate ; accused by the Senate,
tried by the Senate, condemned by the Senate.
"Fhe itnpeachmeat has been reversed by the people,
?;iligh?}eh -?:::’lrif ;!ﬁetgg“c;)nf\f}cnon exp.ungcd_ by the

_ B ple from the records of'the
nation. That President, together with his successor,
have, against all the laws relative to conspiracy,
becn presented  before the Senate on this oeeasion
as conspirators.  Bat where is the proofl, sir? 1t
15, ltke the virtues of a ytaeck nedicine, to he found
0 the Jahel of a speech, entitled the ¢ speech of the
golt}grable Hel}ry Clay of I{entucky, establishing a
seenlt gf;iuffﬁ'gnr(&?,“{f -‘palrl of the Jale and pre-
e pkec banck(i)no Sc'qnue( {L‘Sta;es, 10 brealt down
ccmmenéing witholhg Iclrz:‘l S r l ;e* Um'md’ St
and terminatling wilh “:E . gt tt “JbUmleu s,
create on their :buins a Gru‘- enme a‘1‘1kS, and to
under the execlusive c 1 Nltrlfl_mcm'lleasgry banl,
advis¢ the inan hr)wol,m o the E):(“(:utwe.” I
of this conspiracy f:w;, o el for the proof
liticant \vl)(;p(*(;nﬂ;l'xn'r'llmnm-c 'Ih(‘% wisdom of the
aﬁ;r th:E (Ieclar:qt' © lf”‘ . ‘1 st tor slavder; and
, ation wax read to Lim, seiting forth

1y nativity, a good, true,

that he had been from |
and faithtul ecitizen, of pare and unsuspected chae
ar suspected to have been

racter, and never guilty
which he was charged, or

guilty of the crime with
any sach huriful crime, by whirh he had deserved-
ly acquired and enjoycid 1he good opinion of all
jofthy Ciuzens—and being informed that that alle-
gaillon was 10 become a record, professed himself
entirely satisfied, pai) his fees; and declared that he
did not wish to proceed any farther. He was satis-
fied with the establishment of his character, by the
averments in the (ieplaratlon. He who seeks be-
yond the label of this s;eech, for the establish-
ment of the conspiraey charged, will have cood
reason-io admire the wisdom of the litigant, and
the prudence of him_who is content to admit the
viriues of a quack medicine from the label, withouat
further trial.

The policy of this bill, Mr. President, I believe
is the best measare for the pecople. [ should prefer
confining this bill, simply, to the keeping, disburs-
ing, and transferring the public money; and sepa-
rating it from the currency part, because I think

that they ought not to be blended; and I am oppos.
ed to that legizlation which unites distinct subjects,
But I shall vote for it with or without ’that separa-
ton. I will not trespass upon the palience of the
Senate, by entering at large upen the reasons for
that vote. Permit me to allude to a few. I belieye
that this policy is the best and constitutional mode
of performing the duty imposed upon us, of keepj
the purse of the people by our own agents, the
agents of the people, not the agents of the banks,
That it will relieve the Government, “sofar as their
act can, from the action of any foreign power over
the credit or banking system of this country, ang
the treasures of the people from the use and contro]
of banks; and make the Government, as the Constj-
tution intended to make it, efficient, self-acting, and
independent, and capable of fulfilling its benign ob-
Jects, and lugh purposes,” to form a more perfect
union, establish justice, ensure domestic tranquili-
ty, provide fur the common defence, promote the
general welfare, and secure the blessings of libert
to curselves and our posterity.” It will place the
Treasury more immediately under the action and
control ot Congress, inasmuch as they must create
the functionaries, preseribe their dulies, examine
inta and control their conduet. It will operate fa-
vorably upon banks themselves; first, by breaking
down favoritism, in selecting one or more, and ex-
cluding others from the benefits of the public mo-
neys; and by counteracting the evil tendency of the
banking system to centralization, or monarchy; or
placing xzll power in the hands of the strongest, and
of giving the places where such centralization is es-
tabiished, superior advantage over all other places.
Itseparates the business of trade and banks—in their
YCry nature, subject to fluctuations—{rom the fluc-
tuations incident to the collecting, transfer, and dis-
bursement of the pubfic moneys, which cannot be
counteracted by the wisest legistation. It will egua~
lize the benefits of the Constitution, by providing
that the money of the Constitution, its only stand-
ard of value, shall be the universal standard; the
dullar of each State, trom Maine to Georgia, shall
have the same valuye,

71 f the Government receives paper money and
shinpra ters, they must pay them to their creditors.
Ought the Government Lo be made (o receive them
from tReir debtors, unless they could compel their
credilors o receive them? These, sir, are a few of
the reasons which will constrain me to vote for this
bili. A few words asto the objections which have
been urged against the policy of this bill, and 1n
favoer of the antagonist policy. )

I is said to be making war upon the credit sys-
tem; and how? By taking from the corporation of
banks the use of the public money. They must
first establish that banks have a right to 1. It is
also said that it is cieating one currency for the peo-,
ple, and another curremcy for the Government.
How are thase twa currencies alleged to be created?
Simply by declaring that the Government will re=
ceive from their deblors, and pay to their creditors,
the motey of the Constitution. 'rhat 1S BCkno.W"
ledged on all hands to be gold and silver—to be coiss.
How such an act can be said to create two curcen-
cies, is beyond my comprehension. The Govern-
ment established by the Constitution was a hard
momey Government. The word currency is not
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found in it: it was carefully rejected; and why?
i Not - becaase1t was unknown, bat because it was
lmown, and condemned. Currency then meant, as
it does NoWwW, paper money, made current, and deri-
ving its sole value, not from its intrinsic qualities,
but frem authority. ‘The framers of the Constitu-
tion bhad the ghosts of colony, proclamation, State,
- and continental money before them. They were
currencies, as were also the deer skins, mink skins,
and coon skins, of the State of Franklin, If these
are two currencies, who created them? Not Con-
gress. Every one knows what legal curreney -of
the United States means. The other currency is
created by the bLanks. They have, by th=ir own
act, dishonored their currency, reduced it below
coin, which it preiends to represent; and having
got the coin of the Government and the people,
they want 10 force their aper aud shinplasters
wpon the Government and the people, as ol the
same value as zold and silver, which they have
Jocked up in their vaults. The banks, by violating
their faith to the people, have debased their notes
below the standard of value fixed by the Constitu-
tion, and forced it upon the people; and then most
! jmpudently it is asscrted, that the debased curren-
cy is the currency of the people.  Sir, one would
think that impudence could go no farther. It has
gone farther, and taunted the Goverament with
bankruptcy, created by the very act of the banks,
and branded the paper «f the Government, which
such conduct made it n.cessary 1o issue, as shin-
plasteys, OF 00 belter ihiu »hunplasiers. The cur-
rency of the people (s thic money of their Constitu-
tion—gold and siiver—merallic money. ‘The cur-
, rency of the banks js pszper money of their own
mnanufacture, or their shinplaster allies, and this
they call the money of the people. They force
the people to pay for their own offspring, and now
. insist upon their adopring i, and giving it their
own name. Sir, we hive heard mueh of that
stringent, strict, and literal adherence 1o the Con-
stitntion, which zeeks refuge frem obeying the com-
mand of the people, in eonstruing the injunction of
the Comnsttintion to keep a jeurnal inte a mandate
1o preserve it intact—nect ty make a journal, thus
puiting the cart before the horse.  Where can
< those literal gentlemen find warrant in the Consti-
tntion to receive two Kinds of wmoney, ane of cain,
and the other of paper.

It is also objected that this bill increases Execu-
tive power. The reverse is the fact. Every one
knows that if a President wished to imcrease his
patronage, he would recommend the antagonist
policy . Who can read the svidence of the servili-
ty and debasement of the banks in their applica-
tions for the public deposites, without being re-
minded of the subserviency of the Dutch to ebtain
the spice trade. They renounced their refigion,
and trampled upon its holy symbol.  "The safes,
chests, loeks, vaunlts, and other modes of safely
*keeping the publie treasure, preseribed by this bill,
have been the fruitful sabjects of deelamation and
objection. Is not that the mode resorted to by
banks, merchants, and others who have money 1o
keep? Can any betier mode be devised? 1f so, let
it be propesed; but until it is, shall the representa-

! tives of the people discard what every one else
adopts as a safe mode. TRogues and thieves, who

9

a

want to break into the Treasury, would haw:I
3

right to object to such measures of precaution.
that a reason for us to reject them?

But the great objection of every opponent of the
measure is, that it is an untried experiment Isit
true? What is now called an experiment? It is
either the mode of keeping the money, or the kind
of monry to be kept.  Whart is the wotte of keep-
ing the money proposed by this bili? By officers
chosen by the people, uuder the Constitation, m-
stead of ollicers chosen by banks. It has becn tried
for nearly thirly years in this Government. 1t is
now in successful progress in every State in the
Union. What are all the townships, county, and
State oflicers for collecling taxes, but Sub-Trea-
surers. It is the practice of every independent
nation in the world, nay, every petty corporation,
and friendly association in the world, have their
system of Sub-Treasaries. Jn experiment! the
antazonist policy is an experiment, which has ended
not naly in depriving Government, but the people,
of their money, the true standard of value. That
experiment has most signally failed. As to the
kind of money, is that an experiment? It is gold
and silver instead of paper; the money of the
Constitution, instead of the money of the banks.
Can we choose any other standard of value in col-
lecting the people’s money than the standard of the
Constitution? But [ have done with these vhjre-
tions. _

Suffer me, s'r, to ask your attention for a lew
moments o the substitate of mmy honerable friend:
from Viregima, |Mr. Rives,] which has just heen
rejected.  In the very able rud elogquent speech
made by him in presenting ihal substitate, be re=
marked, that he regretted he sh:ionld be deprwwl'Ot
the support of many members of this body, with
whom he had lately stood side by sitde in upholding
and defending the principles on which it re~ied;
and that his consolation was, that he stood now
where he stood then—that is, three years agd- Sir,
thi:t we are to lose the support of that distinguished
Senator oa this oecasion is a subject of painful re-
gret 1o me. FHe has had, apd has now, the confi-
dence, not only of myself, but of 1wy constituents,
which tvas most emioently evinced vn a late occa-
sion ; and justice to myse!f requires that 1 should
ascertain where my honorable friend stood then.
The confidence of my constituents in myself would
be weakened, if they found me deviating from the
track that he was then pursuing. DPcrmit me,
then, in the most kindly spirit, and with the most
friendly feelings, to overhaal the reckoning, and
ascertain the latitude of deparware. I find the last
recorded sentiments of the honorable Senator in &
speech dflwercd on the removal of e deposites,
on the 17th January, 1834—a sprw - Gich would
SLve celebrity to any =tatesman or ..
IIS“!}EQ:ES};I!O{::;YL?h;;:j i(]‘;l:’l[-&!:]{}:l;{;{il'!Té::,:’(liti?\]t[‘[‘uil,.-» n{,\s 'als? told
away bank nutes, IUis s fusutt to he [Le!‘s“;v:fs AN p;;ys
course v the pernicio A 1€ 1N ; sredng 1o dis-
the Bk ol the Unied St o, and uncopatiouionality of
K0 d‘)ing,v!ruum bank notes as)mnney.li": :;m“, ni; if;g'?ﬁﬁ”r‘,’gh{
Elll:l:;isll‘::ld[lhivt hlnuml, 9 incorporate a Bank of the United
ii!ﬂ(it‘ll’lin}\ Cm;tf“ti;?yq;zfis;t:::l;n th. (‘,“ﬂ;!t,l[;l'tlﬂlhtlh’.y of'such an
fuse L0 receive any thing bt FJI’(!}‘c’i iﬁgllﬂ;‘l.\r:f;’:l?'nTen% Sthgll']tll’f—

N ! g | : paymen e
pllbllL, ilaes, Without stopping at presant to exaimne the c'\,r_

l'clt‘gr‘ltcsﬂ of the Teasaning of the honorable Senator, (reasoning
wich, 1o my mind, is entirely unsaticlactory, .nasmuch as it

st
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make=a great qursiion of constitutionu! power lo depend. notytastes food and wine. Let him beware of

on the fixed and imwm:tabile provisiona of the Conattntion it- : . : the fate
self, but, in effect. on the mere will of the Government. as it of the FOmpanlonS of EU‘YChOIf“' There may be'
may happen to 4. or net to do @ particuiar :king,) without | no Ulysses to restore him to his former

stpﬁ‘rping. 1 sa:, wir, 10 examine this rcasonine, at present 1
will say 1o th- honorable Senator, that, seeing so many abler
gentlemen, him<e'f among the number, while admiuing the
vital importance of the ovject, declining the task of tts presecu
tion, 1 pledge tny=elf 10 pre~ent this creat iss=ue in the -hapw :n
which only ¢t hoenorable Senator thinks it can be legitimasely | .
pres;lm:d?’ he 'rable Senator intuks 15 can be letimaiely | {0 e was tempted to stop at a half Way house.’

“Sir, of all the Teorm . =ocial, political, or econ~ . cai, re-y with the captivating xign of “an union of h .
quired by the greal jinterest= of the couniry, ihat which 1= most} phap 0 No, sir, my honorable friend afior (honeSt"
N > € eéx-

urgently demanded, and which promises in its accomplisliment s . . .
the largest results of winty., securiiy, al.d public benefit. 15, be- | Cltement of this subject has passed away. I trust
Sr tfriends;

. glorj
shape and manly bearing. Mr. Presidéz'ntnc:;‘:'
tate of that distinguished statesman, now no ;noree
who once filled with such acknowledgeq di-'nit;'

o

the Chair which you now occupy, is full of

yond comparizson, the rostoration of the Government o what | wili he found side b_Y side wiih his form

1t was intended by the framers of the Constituiion 10 be, ! i L .: - S S 4

hard money Goverament. ) - El.a.ntau‘nng, w n!\ ) his dx.xun,?mshed abuuy, the
“Weare 1o . much - the babit, Mr. President, of reznding  great prmcnples which they adv ocate. ,

the evils of the jajcr system as nocessery and lucuc.. . andi Mr. President, I had another objection tg that’

of being contert v “1h 1he delusive palhiation of those ey © ssup-1 | <13 L o A

Posed 10 be derived from (he controlling suprema ¥ .~ a Na- | substitute ; it _was against equal rights, Out of
tional Bank Nathing, in iny opinion, is more demapatabice, upwards of elgl.t hundred State banks, it Selected‘
than tha! the ¢rea: evil of that system. its rubious ﬂ:;clua.-_: nventy-ﬁve; thus consututing an olizap h

tions, arixing from alternate expansions and contraciions ni-h k It establishes banke sarcny of
bank issuesz, s :ue a lotlery, in effect, of private forwones, and anks. It estabushes a pankKocracy, which would
converting ah vwoa,ecilve coniracis ard transactioc < wte o oL necessity seek safet_v under the protection of'ﬁl

species of canibling —nothipg can be moce certain than that’ - king i i -

Ehese rutnous fluctuations, (and we have a ciriking proot or itf luodne) ,kl\,nt' lllLthltS c[(;]untr" ,néu“ldk!hlf;ls. be brOug‘lt,
in the present dist ‘csses of the courtry * « - urreased justeg 1 UNder vassalage 16 the money Xing in England.
of being diminished, by the existrrcc ¢ o« Ltati o < such . The on]y dxﬁ'crence, n my Judgmenl, betwe this
absolute ascen:lency, that when it exjuanes thie State hanks ex- cn

. b |
A A s 8 S S K 24 { T

pand with it; when 1 eontracts, those hinks are Tavced, 1n selt- \‘.lb\“ln.‘e and € lat."h l"lll),., a' ba.nh Of the Unngd
defence, to contractalsy. Whatevar wtinence such an nstitu- | States, 1s, 'the one 1s the begtﬂn!ﬂg of the end and
t;lon may be 51.'||,|.1;‘.th Lo exol'l.] lln ;m-so{x'mg :he]smnnzness ot the other is the end of the b('gmning. Ha& we

e enerency, tha object wauhl be much more eecruallv pro- ; } - .
mote-l by a retnrn,as ar a3 practicavle, tw a metaliic circula- ado‘pt~ed the s“bs'“[u.te’ m? ]Ba'nl\b of the United
tion  The firststep *owards that 1cluin is todel the Bk of States of Penns)'h anta must have been onpe of that
the Yiuited States « lowy his r.«uia‘hping »:i:hd,‘:n\m, the  league, or wg must have resorted to a Bank of the -
conveulence of tracellinr alone would immwediateiy cteate & pv;
demnnd for gold coins s a substitnte, and enforce the a ossiiy ,Lnl’ed States to protect the ]eague of banks from
of correcting thet un’ ¢ sajuation of tham a® the M -vhich 1S owWer.

18 raid 1o hive coatribut 2l o their disappearance. i« cur- Fefore I dismiss this branch of the subi
. . h § &§ f \Ubject I
rence with this, « mcas:res be taken, as itis believed ef™ cival: . - *
measurea may 1+ take:. - discourage and suppress it .cceu- will make one further remark. I de?PlY regret to
lation of bank nowes an- - ¢ a certain dercination, (ten or . weu- | have feen a motto on the speech dcllvered y my
Ly dollarsyof which the cdeet would Lt produce anather ac ! hognrable friend from New York [ Mr. TaLLMaDGE]
cession to the metallic circulating medium.  The o-dinary . cof r bank :f
chanuels of cirenlation being thus supplied wish gold and sjf-, 11} Jelence o the bank :from an alleged charge

ver, the Government wovkd be prepared. without Latdship to against them made by the D’resident. ‘That motto
the public creditor, to require pavment of its dues in specice,’ is. ¢ Out. damned spot; out I sav.m
and thus realise a reform, than which none could be more deep-; 7 2 ’ » oSGy

1y interesting. in every] aspect, to the saicty and prosperity of -  {(MMIT. TALLMADGE here rose and said, that the

the couartry.” motto was put on without his knowled
“$ir. here is an object worthy to engace the most ar.xivna fa. ! consent.] P ge and

rs of the patriot and statesman: aud I feel persual<~1 that,
‘;en.h a litile of the «Hort and talent Jdaa'y expended in th- c“he-l Mr. WarLe resumed. I am happy to hear the

;n&:'a.‘ come‘“ﬁ”f““f”;‘ﬁ.‘,:'O‘f-h?,“lﬁl,f}ff"lff“;‘::,‘,";lf‘gﬁ‘;"‘i"fi‘,}~‘f;ia"o“"‘l of my honorable friend. It could have
u;isrg:el:t ﬁ;‘,ﬁ”;ghh-.— e’lhe‘ Bld-nl.: Oyf the United -‘iluxg.s lLu i(t:" !)een no ,‘ nend!y.hand that put lt_ lherg. Who that
fate—a fa'e already pronounced by the voice of the ration. and 18 acquainted with the works of the immortal poet
Sl e fararg et o 0L BAIUFE does not recollect that it i the agonized
?ulea,{doin (;:re"!:; zl«'v“;'[t:-w:}oll'e the Governmeut 10 its true consti. , €IV of conscience, when the body stumbered, for its
tutional characiar and destination. ihator a =imple, solrd, hard, own  deeds, for friendship betrayed, hospitality
money Government.”’ ! violated, and cenfidence murdered.

Mr. President, I intend to make no commen®s.{ The niher branch of the antagonist policy, Mr.
My constituents mnust judge from this speech where! President, proposes to creale a Bank of the United
my honorable friend stood then, and where he| States, to keep, transfer, and disburse the public
stands now. My march is onward in the lauminous| money. Sir, the first question is, does the Consti-
path which he then indicated ‘““to restore the Go-}tution give to Congress that power? Clearly it
vernment to s true constitational character and! does not give it as an express power- Nowhere
destination, thai of a simple, solid, hard money!do you find in the Constitution an authority tq
Governmen:.> Mryr. President. that substitute Of! create a bank or corporatien. If it exists, it musg
the honorable Senatcr from Virginia has beenlbe an implied power. The distingushed Senato
called, by the distinguished Senator from Ken-| from Kentucky hunted what he with so much fe.
tucky, a good half-way house.  That hzlf-way|licity denominated that vagrant power, throm
house, I am persuaded, has not been erected|every article, section, clause, and paragt?Ph, of the
by my h norable friend from Virginia. It|Constitution; or a most brilliant hunt it was, sir,
has been - ""'m'f_d by the magic wand of elo-{and has immortalised him, and he could hot findq it
quence ; b i 1 is the palace of Ciree, gorgeous| He has, it is true, found it since; but where has hg
and glitt i with stones, fair and enchant-|found ii? .
ing o the - e but surrounded by tame lions [Mere Mr. CLay said that he had found it in the
and wolve- [.et my honorable {riend beware |late war and the necessities of the cgungry-]
how he ente: » into that magic palace, and how he Mr. WaLL resumed. I thought so, Sifj he fonnq
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of the Constitution. Thatis no consutational ;
' i
by judnclal decision.

- has =
on this point. The luminous and gigamici
; t of Marshail, a man who-e naine 1 always|
Aaocunce with reverence, could fizd that power;
ly in the clause authorizing Congress to lay and |
taxes; and when Congress had determined
% it wwvas a necessary means to that end, no judi-
could look behind that act. That decision
settled the counstitutionality of the late Bank of
bt United States. Before that power which sus-
‘ the constitutionality of a bank can arise,
- inust first declare that it is both necessary
proper to collect the revenue in tha. mode. |
n I a::: at liberty, and shall be calied on to act
tat subject, I will think of it. Cengress has:
% 30w so declared. ;
: ltbper[‘ectly clear, then, NIr. Presidcent, that this
Ngrant power must be looied for somewhere else |
A where the Judges of the Supreme Court found |

d where does he find this power? i
t 1. In the auihority to coin money and regulate .
¢ value thercof. What is the meaning of the

money in Lot clanse? Does it meatn: mietallie
. paper money, cr both? If it means caly me-.
money, (and who will pretend to the contrary?)
does nat the rule of constiruction, that specifi-
ion of one thing is the exclusion of another,
y? ' =

n the second place, the honorable Senetor from |
hlsachusens finds it in the clause autharizing
cmgres to regulate commerce, &c. The argu- |
dent of the Senator is able and ingenious upon!
subject. At present I do not imtend to express |
Iy opinion as to the power of Congress to regu-
¢ the currency of State banks. It is a subject
‘weighty, and of two grave import, to be decided |
Sliaterally. '
§, But, Mr. President, admit that the Senator from '

hlssacbusetts has proved that Cungress has power
regulate the currency of ihe country, and that it
our duty to do so. What kind of power isit? It}
undeniably an implied power, a delegated pow- |
»and a trust power. Can we delegate that pow-‘
b"O & Corporation, either created by ourselves or,

i -l

A

A

p . !
a foreign power, to be exerciced, controt'~d, and |

lated by officer- unknown to the Constitaijon.
sen by the corporations, amenable 1o the corpo- |
¥ mm’ and uncontrollable by the people, throush |
constitutional agents. Could Congress deie-;
te that delegated and trust power to the Gank of
™ land or France, and if not, why no1i?  'Will not
same rkason apply against a delegation to State

- ks as a United States Bank?
The honorable Senator, after all, if he has been
sful, has only proved that Congress has pow-
'alo create a Government bank, that monster that
¥ s0 horribly affrighied gentlemen in the Opposi-
0; he has only proved that Congress has power
Create a people's bank, with the people’s inoney,
for the people’s use; and to be controlled by the
chosen agreeably to the Con-

b
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When the hororable Senator finds the consti-
tutional power in Congress to regulate the curren-

“President, I am free to acknowledge that I ; cy, he has not advauced one step in his argument.
. osed once that this question had been sei-| He must still prove that Congress can delegate that
A moire cazeful exami-! eminent preregative of sovereignly to corporations
atisfied me, however, that I was in!unknown to the Constitution—that we can with-

draw curselves from onr constitutional daty, and
substitute c()r[‘mrali;-.!';\‘ to diScharge it.

Sir, we can have no more nght to create corpo-
raiions 1o carry into execution implied powers, than
express powers. We have aathority to coin
money, regulate the value thereot, to regulate com-
merce, declare war, etc. DMust we not exercise
those powers ourselves? Can we create a private
corporation to coin money, regulate commerce, de-
clare war, ete.? Can we, under the express and
implied powers granted by the Constitution, shingle
over the States with corporations to carry on
mining, the manufacture of metals, to raise pro-
ducts, build ships, and for mechanical, manufac-
turing, and agricultural purposes? The mantle of
construction of the honorable Senator is broad
enough to cover the whole. How does he escape
from this? By seiting up a distinction which is

Another mighty hunter has siarted in the ehasc, [ petitio principii, a mere begging of the question.

But, ~ir, 1 do not mean to give my opinion on
this subject. It is full of interest, and deserves a
calm, unbiassed and unrestrained consideration.
am not at liberty to give it that consideration
Upon this subject I have been instructed both by
the people and the Legislature of the State which I
have the hopor in part to represent, in every way
that the voice of the people of New Jersey could be
constitutionally declared, to vote against any Bank
of the United Statcs, such as proposed by the Se-
nator.

1. The people settled it on the re-election of
Geuneral Jackson.

2. It was setiled by the Whig Legislature of
1832, in their abortive effort to instruct.

3. It was setiled by the voice of the people, 'in
the election of the members of Congress in 1832.

4. It was atlirmed by the people, in the election
of State oflicers in 1833. .

5. It was declared expressly by the instructions
of the Legislature in 1834. .

6. It was again affirmed by the State elections
d the election of members of Congress in 1834.
7. It was again afirmed by the election of the
members of the State Legislature in 1835, with
express reference to the election of a Senator.

8. It was setiled both by the people and the Le-
gislature in electing me as Senator.

9. It was again affirmed by the IL.egislature in
plain and explicit terms in the instructions of
1335.

And wlat can be advanced to gainsay this ar-
ray of facts? Nothing, =sir, but the election of
electors and members of Congress opposed to the
preseat Administration in 1836, and the election
and resoluttions of the present Legislature. Now
as to the first, the election of members of Congress;
the only one of the elected members who expressed
any opinion on the subject [Mr. HaLsTEaD] was
compelled by the pressare of public opinion to
give a written pledge, that, if elected, he would
vote against a Bank of the United States. I know,
sir, that he has since voted differently, and told his

an
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constituents that there was an essential difference
between the Bank of the United States and a Bank
of the United States: that he meant to vote against
the former, not the latter.  'Whether he has “pal-
tered with them in a dounble seuse,” it is not for me
to determine—and he will soon be before the
tribunal that has ample jurisdiction to determine.
This pledge takes away any mplication that the
people had changed, and indeed stionzly confirms
the former decisions on this sabject. The candi-
date who made thig pledge was the highest on the
return.  As 1o the electoral election in New Jer-:
3€y, Imany extraneous matlers were thrown in, and
the majority was trifling. The majority was acci-
dc.ental, and ecould not repeal a scttled uniform opi-
nion so frejuently declared and expressed directly
by the people and the Legisiature.
As to the jast election, and the resolution of the
present Legislature, they are silent on the subject
of the bank. They leave the former insfructions
of the Legislature, on the subject of the banlk, un-
repealed, and in full ferce. But, sir, in this last
election the great question about the banks came
directly before the pecople.  The banks had beceme
dependent on the prople by their suspension. The
banks and their numerous stoekholders and depen-
dents had a deep interest in the choice of those who
were to decide their fute. The raw-head-and-bloo-
‘]‘:'"b"’nﬁ‘-;*‘ of L=co Foeoism and Demoeracy were
used with effect, and he who denies that the bank
question did not enter into the elections and control
themn in New Jersey, T think is mistaken. In say-
g =0, 1 do not mean to charge the banks with im-
propriety; they had a rieht toa preference. Those
,\I&:lho had bank properly considered it in danger.
s‘héipg();}:ﬁ]l l:ii!iz u]_b}hal' A man having a hundred
Tenyhe the ninet '_.u _m,r%r in danger, he straightway
one in danger %ﬂmm ,lam_i goes 10 look after the
State and | -] hat e _oclmn also mvo!ved many
ZIiﬁ‘erent ocal ‘l‘llf»\llunb. The neminations in the
; rer CﬁO\lll’l[lL’b were all made before the Presi-
dent’s Message, and the Sub-Treasury bill was ne-
ver published and known in the State befare tlie

elem{ﬁn terminated. I do not believe that the pea-
ple did, by that election, instruct their agents here, or
mean to declare their opinion as to the policy of the
General Government. They were suffering under
the pressure created by tue suspension of the banls.

‘There are, then, but twa policies presented for
my choice: the one eontained and earried out in
this bill, and the other to charter a Baok of the
United States. The Legislature of New Jersey
have declare:d that it is not only the right; burt the
duty, of CQT}‘-}T(‘SS, to provide for the sale-keeping
and disposition of the public money. I am com-
man!zf'd,vby the vaice of the people of New Jersey,
and the insiruetions of the Legislature of New Jer-
sey, £till in full force, not 1w vote for a Bank of
the United States. I made that pledge to them
when I was elected Senator. Now I am cam-
pelied to act, and have no aliernative left, without
disobeying the instructions of the Legislatnre and
the voiee of the people, but 1o vote for this hill. 1
rejoice, therefore, that my own judgment and con-
science sanction that course.

Mr. President, it has been said that all that the
panks want is confidence. Their mistortunes have

fgowed from too much confidence. Let them with-

draw themselves from politics, move within thejr-
chartered orbits, avoid usury and oppression, and*:
they will be safe. If they have lost confidence, it
is by their own act, not by the act of the Governe
nment. They must regain confidence by their own:
act. They lost confidence by suspension; let them
regain it by resumption When they do so, sir,
they will find confidence coming to their aid, and
that the raw-head-and-bloody-bones of loco focoe
ism, which has frightened them from their propri-
ety, has no terrors for honest, faithful, and patri-
otie banks.

My colirague has said that the very name of
Sub-Treasury is odious. I will not quarrel about
names. ILetus borrow from the great vecabulary
of used-up names and call this bill ¢ the American
Constitutional Treasury system,” and thal objee-
fion ceases. [t is more appropriate, and a better
name, and I present it for his adoption.

Here, Mr. President, I would willingly stop; but
Tam not permitted to do sa. My colleague has
placed the resolntions of the Legislature of New
Jersey, in 1837, in the foreground of his speech,
and professed his fidelity to the wishes of the peo-
ple of New Jersey. Ile has declared that they-
want only the little word instruet, to be instructions.
I had borne the allusions of the distinguished Sepa—
tor from Kentucky, and the other Senators aciing
with him in support of the antagonistical policy,
with the most exemplary forbearance. ‘The course
of my colteague demands that I should ask the in-
dulgence of the Senate while T recount to them the
rise and progress of the doctrine of instraction in
New Jersey.” It will be found suflicienily curious
to reward their attention. Sir, the Legislature of
New Jersey have always been an instructing Le-
gislature. It was so up to 1832

On the 29th Oclober, 1832, my colleague, then
Governor of New Jersey, delivered an inaugural

address. Among other things be took oceasion 1o
say:
“The people of New Joraey hlave two Governments equally

theic owr, equally bound te proteet their rights and interests;
and they have divided the powers of tegislation and sovereignty
f"el}\‘een thens; and they himve et lumits o these powers in both.
Phis wasnecosaary fi an unton ol free States in une Govern.
ment. Phere are, thereiors, subjects of ordinary legislation in
othier u‘.‘l.r‘_i()_n,w on which we qie nos porn:itmd toact. Ap exan-,
phe ot il s found in thi question which o widely dividasthe
freople of the UCuaion at thia inomeant—the Tighin Lo uperate
thenugh onr commercinl relations with other nations on the
idustey of the connsunity in i vartous departments. Withowt
thisright existing and in actpal exercise, the country must_he
depresse.! winl the mmeans and definces of peosperity lost.  But
ur this matter the Governtnent of this State, ag such, cannot aet.
The cosnpact with the ether Stutes prrohibitaic. But the people
here ars bot dejirived of dw power on this peint possessed by
every other people. They have nuot left Lhemsctv';s unarmed
and ‘nnshielded arainst forsign action upen their inlerestg.
They havenot heen o unwise. They have prohibsted the re.
presentatives of their power here froin deciding on thig gub-
ject, because i might affect the peace and general interests of
other partions of the nion.  Bag 1hr;y have conférred this
powey, and directed their vepresentatives elsowhere to guard |
and protect their interesia. Fo deny the power. and the right,
and the Juty to them, is to Jeave us without this attribute of
savercizinty: not a prople equal and free with others, but suby
ject to all thewr caprices and impositions. Whrn and how the
power shall be exercised Is patter of diacretion, to be governed
by a wiae recard to ali the interests and connections of the
cawmry. A
“Dut the people of New Jerrey, by themselves, or through
their reprerentatives here, and to their vepresentatives there,
have a right, and are bourtl by duty to themscives, to convey
their commanda op thisas on any other interesting topic; and
{ i thell business, both to wiatch and to control the doingw of
iheir genaral agents, aod, a8 ey appointed them, se to correcs
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“Upeir wanderings and errors.  Bat that duty is notappointedto

uy; the power dogs not ¢xist in us, any more than a simiiar
wer exists in the representatives of the general will, to con-

ml and correctus in that which may have been entruated to

Yo can only be so0 if it ba thus writien in the graat;
wd there 1 do not tud it.”

e On the thirteth of the same monith of October

dhe following instructions were introduced into the
House of Assembly, and passed on the first of No-
‘wember following, by a vote of thirty-one to four-

teen, every Whig voting for them:
we hereas the peopte of New Jersey fecl a deep interest in
‘it things affecting the welfare of (heir vommeoen country, and
,parlicularly in every measure having relation to the judiciary,
the 1ariff systeoy, internal improveme:nts, auld the currency ot
the coumtry, the maintenance of each in all their lnvielabiluy is
decmed easential o the prosperity of the United Siates:
wherefore, e it resolved by the Cowncdl arnd General
Masemnbly of the State of New Jersey, 'iaat our Senators be
tnetrucred, and our Reprezentatives in Congress be requested,
10 uge their best emdeavors to mamntain the present juliciary
eystem of the United Suites inviolate; wo give adequite prutec-
tion Lo American Industry; to fosier and uphold interual im
rovements, and (o vole for and advocate the renewal ufthe
k of the United Stares, with such modifications us may be
deeme:l necessary.?
~nese resolutions, however, were never finally

acted on by the Cuuncil, and they perished between

the two houses, Buat while these ;nstiuctions were

pending before the Coouncil, Guvernor Southard

sent o message, on the 10th of January, 1833, to
_ the Leegislature, from which I ask leave to read
* gome extracts:

uggme of those interests of the people of New Jersey, which
fhave been couhfided W the General Governmeat, are in a condi-
tion which calls for attention and consideration.”’

The Governor then enumerates thouse interests.
: ‘They are, the judiciary, the tariff system, internal

“improvements, and the currency cof the country;
the wvery interests specified and snumerated in the
instracuons then pending before the Council. He
then proceeds:

s @owme of the moest valuable attrilrutes of the Government
which have given it strength, contirmed the lnion, and made
it @ biessing, expecially to the weaker tnembers, are questioned,
and theic exercise deprecated.  Even the supremacy of the

“lawa, and the authority of treaties, are disregarded. Whether
these things can give prownise of good to the country, and pra.
mote the prosperily of the people of New Jersey, deservea to
be well conaidered, and it would seemn to be expedient that
therr opinivns upon them should be knoen and felt through
dhoge 10h0 Tepresent tiem,”

My colleague ceased to be Governor, and be-
came a Senator. Benedict, when he was accused
of having railed against matrimony, defended him-
self, by saying that he then did not betieve that he
should ever live to be married. So my colieague

. has reason to say, that when he recommended in-
gtructions for others, he did not believe that he
should ever live 1o be instructed. Even-handed
justice returned the chalice to his own lips.

On the 11th of Januvary, 1834, the Legislature
of New Jersey, both houses coneurring, hy a very
large majority, passed the following resolutions:

¢ Whereas the present crisis in our public affuire calls for a
dzcided expreveivn of the voice of the people of this Siaie;
and mhereas. wo consider itithe andoubted right of the Legis-
1gtures of the several $ates to instruct thoee who represent
their interests in the councils of the nation in all matters which
intimately concernthe public weul, and may ailect the happi-
ness or well-being of the people 1 Therefore,

W 1. e it resolved by the Cuwncil and (Gencral Assembiy
of thia Ntute, That, while we acknowledyge, with feelings= ol

vouyl gratitude, onr obligations to the Great Ruler vinations
for his merciea to us as a peopls, that we have bern preserved
alike from foreign war, from the evils of internal commotions,
and the machinatious ot designing and aiabitious men, who
woulid prosurate the fair fubric of our Uaion; that we ought,
nevertheless, to humble oursclves in hiz presence, and implore
his aid tor the perpetuation ofour Republican institutions, and

oy

for a cuntinuance of that unexampled prosperity which our
country has enjoyed hitherto.

‘2. Resolved, Thut we have undiminished confidence iIn
the integrity annd firmness of the vencrable patriot who now
holds the distinguizshed post of chief magistrate ot this nation,
and whose purity of purpose and elevaied modves have so
olten received the uuqualfied approbation of a targe majority
ot his tellow-citizens.

w3, Resolved, Thalt we view with agitation and alarm the
existence and giranuc power of a great moneyed incorporas
non, which threatens to smbarrasy the operations ot the Go-
vernment, amd, hy wieans of its unbounded influence upon
the currency of the country, o scatter disirers and roin
throughout the caninnnuy ; and that we, therefore, suleinuly
beheve the presest Bank o1 the United States ousht not to bo
rechartered. @

w1, Resolved, That onr 3enators 1n Congress be instructed
and our members of the House of Represeniatives be rcquested’
tv sustait, by their voles und iHuence, Lthe course adogreed by’
the Secretiry ol the Treasury, Mr Taney, in relation 1o tho
Duank ot the Hnited Siates and the deposites of the Governnlent
tnaneys, believing, as we do, the course of the Sceretary 1o
Lave beew coustittitional, and that the public goul requirdd its
adoption.

“5. Resoleed, 'That the Governor he requested to forward a
eopy of the alove resolutions 1o cach of vur Senators and Re-
presentatives fien this Siate in tie Congress of the Uniced
States.”’

These resviutions were presented to the Senate
on the twenteth of January by my respected pre-
decessor [ Mr. Frepinahuysen.]  On the twenty-
seventh ol January, that genileman addressed the
Senate, and among other things, said:

“I know that I shall have the sympathies of the Senate, when
L recall to them the instructions lately transmitied by the le-
gistature of the Statc which 1, in past, have the hanot to rejire-
sent.  Thiz s & great national Question, of common concern to
us all; tor these Whistructions ave mulliplying, and enll certainly
from me, sir, for distinct and respectful notice. The Import of
these instructons, Ladmit, sir, cannot be mistaken,  Fhe terms
are uncrquivocal and plain to any apprehension. They justyuct
us to sustain, by our votes and hotluence, the course of the Se-
cretary ol the ’ri‘e;l,ﬂljl‘y in Lhe removal of the (lt‘p()gi[cy_
What are tho nature and clainms of legislative instructions!?
That a Legisiature hag the inheent right, legielatively and
detached from thelr censtituenis, we direct the political conduct
of o Senator in Congress, | can never subscribeto.  &ir, where
has such & right been deleguied by tire people? A Legizlature
of the State mistruce or direct the Benate ol the United States !
Why, Mr. Preaident, we hael botter change places at once. But
when tne resolutions of the Legislature can be sntistactorily
regarded as the elear indication of public sentiment, deliberate
and abiding, ¥ am boannd to hold themy as T do hold them, in
most respeciiul cousaderation.  Aimdon such an occasion, when
that opinion interferes with my own judginent and conscience,
I shoutd pronngmly surrender a trust that could 1o longer he
held in harmony with my constituents.  But here, sit, iy cm-
barrassment comnmences. [ am not satisticd that these vegolue
tions are the sure index of dectded public sentiment.  8ir, you
know that, for the last five years, our political atmosphere has
been very much given to chauge. The wheel s turiing now,
and wnless I misread the language of events that are pasing,
impulaes are given to jte motan that will briog them to a whirl.
Now, sir, will 1t he right to_surrender private convjctionr aof
duty to an influence 1rom this gidily seat of power? 1 think
not, Iam quite conecinus of the tlollcm‘{ of my position; but
1 trust that I shall mmeet it without fear. will further say, sir,
that even where the opinionsof a State may be well known,
on¢casions Inay arise o a represeutative of the peeple, rare |
grant—when the emergency is of that desply evenful nuture
——when he must go alune, 80 to speak, in the purity of his own

purpuoscs, and cast himself, with il his tame, and all the confi-
dence of his country, into the erikis, and «ink or rixe, s SUCCens
shall crown his intcepid eonduee 7

On the fourteenth of February, 1834, my col-
league, in presenting a memorial 10 the Senate

said: '
Y 1le had helieved, and he was of the same opinian stiil, ths

the Legisiarare, In allopiing the resolutions which bad beey f(;ll’L
war.l_ud to him, had vrosaly erred in theyr repiresentating wt ,
public voler: and Ne hivd (0w in bis hand two of the --s'nl»\rmég
of thelr errer. Insirucied, then, as he had Leen, by l“-n; .
Luure of the Staie to vote for what he conceived (o b ]~:\(«r‘u?uha
bsurpation, aml chargad by those who elected thiw Lestdarure
tw oppose such usurpaston, he had a catlatory reflection, in
the conviction that the course he huil pursued would be sus-

tained by a majority of the people.”?
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On the tvfrent}'-ﬁrst of March, 1834, my colleague,
in a speech delivered in the Senate, sm:l: fand i
- i 1 before which we [himself and his
;; 'rhen;e l;‘:no‘m:;;?l:‘!‘;sm,] shall meet [mnst cheerfully
core:g_'t:“,e and as cheerfuily abide the verdict and judgment
:l;nich shall.l&'he rendered afier the hearing, s0 far as they shall
affect us personally, however we may feel for the laws and insti-
tutions of our country. That tribunal is the people of New
Jersey, whom, we most solemnly believe, and think we have
abunilant evidence for vur belief, were not correctly representep
in those iustructions, Azain: 15t true that the Legislature has
a right, in dieregard of popular opinion, and against the wishes
of their own constituents, to control the other agents of thuse
conatituents? Ts the power vested in the Legislature on this
point. independent of the people of the State? Are they in that
the masiers of the people‘l‘ 1 Rad supposed that the people were
the source of power, and that their will was as coutrolling in its
action on the members of the Legislature on thiz subject as on
bl 4 other; and that their commands were only to be regarded as
valid, when they conformed 10 the instructions and commands
of their constituen's. This may be skepticimn; but I beg to
zay that it 15 0ld Repnublicanism and Democracy; not that of
modern <lay, which seems to require that the will'of a few who
happen 10 be in « Legislature, or are leaders of a party, should
be obeyed, in despite of the opinions and wishes of the people.
Bir, 1“.“‘,‘,’1,,3 as fdn, that my constiturnts disapprove the ant
of the Executive, 1 should he woilty oftreason towards them, if
1 obeyed the orders of others in approving that act against my
0+ 1 judgment.”?

Mr. Presilent, an issue was thus_fairly formed
beiween the Legislature of New Jersey and my
honorable predecessor and colleague. It was tried
before that great tribunal which they selected in
October, 1834. They had a fair hearing, for they
both addressed public meetings of the people in
different parts of the State, and no one appeared
against them. The people rendered a verdict and
]ud'gm.ent against them. _They elected an increased
majority, it' I recollect right, of the friends of the
Admunistration axd the principles involved in the
lastructions—au all events, a large majority. Tho!
wheel did not come 10 a whirl that year.

How did my colleague and my predecessor (ulf!
their pledge to the public? Did they obey, or re.
sign?  Let the records of this Sci:.. e speak.

But the Legislature of that year zave thein leave
tu imparl for one year.  They did not jnstouer,

In October, 1235, a new clection fir members o |
the Leg':sl:uu.r:e took pluce, and it became their dany
to appoint a Senator in the plac: o my predecessor, a
whose time cxpired on the 3d o Mareh following,

It is well knowi i the people off New Jersey
thai liic name ol iny predecessor and niy own were
put before the people of New Jersey ux opposing
candidates for that oflice, and both were put in ne.
mination by the Whis party. I, sir, was not se-
lected for auy particular atfection which they en-
tertaiaed for me, bul to gratify other feclings. 1
was held up before the public in such odious co-
lors that I had not the option of declining the high
honor, had I been disposed to do so, withodt com-
promitting my own honor and character, and that
of my patty.  Sir,1 should not have been a can-
didate at that time had I been left 10 my own voli-
tion, althongh it was the only office 1 desired: my
own aflairs required my auention. I became thns
the representative of the principles of the instruc-
tions of 1834, and the friends of those principles
triumphed by a large majority. The question was
submitied direclly to the people, and they gave
judgment. I am here to carry it into effect.

The Legislaware of 1835, the same which elected !

“Whereas, in all representative Governments, 1o aTeigr-
ty ofthe people is an indisputable truth: they ;.‘.":" sov wd
it is siicir duty, upon all proper occaslons, to inatryce. ro-
resentatives1n the duties which they require them 5o

herefore: . perhy

1. Beit resolved, by the Council and Geneyqy .
the State of New fe(sey, That our Benators in Congres
and they are hereby, instructed, to vots for, and use their
ence to have expunged trom the journal of the United
Senate the resajution passed on the day of March, 1
claring “that the President, in the late executive p
in retation to the public revenue, had assumed upon
authority and power not conferred by 1the Consgitutlon ad
laws, but in derogation of both:”” the same having passed st
body without warrant of Jaw,

2. Resoired, That our Senators in COQM be, Indlbd
are hereby, instructed, and our Representatives in Congrees re-
quested, 10 vote against the recharter-of the Bauk of the United
Scates, and against the chartering any other Sanik or simiked
institntion, N

3. Resolved, Thatthe particular attention nf our Senators b
called to the toregoing resolutions, and that they be respectfully
requested to conform thereto, or resign their seats in the Senats
ofthe 1nited Swatee. .

4. Resolved, That our Senaiors and Representatives jn Cons
gresy be requested to lay before Congress the oing reso:

utnna. . Ll

5. Resolved, That the Governor of this Siate e requendd 10
forwarid a copy of the ahove resolutions 10 each of ogr Senaiwrs
and Represeutatives in Congress, at the vpening of the m;&
sesrsion,?

I came here, Mr. President, with these instruc-
tions in way hand, coming fresh from the people,
and iterated and reiterated both by the peopleand the
Legislature. 'What were they, 5it? That the pec-
ple and Legisiature of New Jersey had unquahfied
confidence in the integrity and firmness of General
Jackson, and 1n his purity of purpose, and elevated
motives. That the Bank of the United States had
distarbed the currency »f the country, and scattered
distress and ruin throughout the commaunity, and
onght not to be rechartered. That the remova) of*

pY.

i the deposites was constitutional and required by the
i pubiic good, and that the Senawrs of New Jersey,

were required to sustain; by their vo'es, the course
adopted by the Secretary of the Treasury in rejation
to the Bank of the Uuaited Siates, and the deposites
«1 the Government money.

Afler these first in-truc:ions were received, on
tie tweuty-rizhth of March, 1834, my honorable
pre-ieessor and my colleague voted directly in the
ince of them “that the President, in the late Execu-

i bve proceedings in relation to the public revenue,

had assamed upun himsell authority and power
not conferred hy the Coastitution and laws, but in
derogation of hoth.»

The resolutions of 18385 instructed the Senaturs'
to yote for expunging that resolution, a5 not war-
ranted by law. 1i had been supporied by those'
Senators in defiance of th: clear llnrtz dl?cﬁded
expression of the people and Legislature of New
Je?.tey, nnder zhepasfnmption by them, that the~
legislative resolutions were mot in conformity 19t
the will of tic people. The people and the
latare desired those Senators, if they coul.d not
obey, 10 revign. ;\.Itboug,h pledged to resign in
snch an eveat, they would neither obey nor resiga.
New Jersey then had no voice on this floor, though,
she spoke in instructions.  Where was then the
solicitude of the honorable Senators from Ken,
tucky, and the other Senators on this floor, who
now manitest soch sympathy for the voice of the.
peoph' at’ New Jersey? '!‘heir eloguenl tongues
were mute, it not engaged in furnishing arguments
to color disobedience and contumacy.

e ay Senatur on the 7th of Noveaber, 1333, |

passed the following resoluticons: Sir, we have scen that the recusant Senate rs fook
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jssue before the people of New Jersey upon these
at questions; that they pledged themselves to
abide the verdict and judgment of that tribunal,

and surrender their offices if it passed against them. ]

Pid they do so? No, sir; and what was the ground
assumed by my colleagne to justify kis non-fulfil-
ment of his pledge? It was, that instructions were
not binding, and that the command te expunge
was nunconstitutional. But he had estopped him-
self from making any such defence. In his inau-
gural address as Governor of New Jersey, made on
the 29th of October, 1834, a part of which I have
read to you, as if to provide for the very case, he
declares, in speaking of constitutional obligations:
s*But my own judgment jy not to be deemed wmfallible, The
will of the officer is not the Counstitution. The people of New
Jermey made the Constitution. They have a right to say what
was their meaning; and when they have said it, either by them-
seives or their cunsiitutional agents, their decision is binding
even upon the consciences of thore who have to act for them.
3¢ there be error in the decision, the remedy is not to be found
in disobeying or disregarding it, “but by seeking in the proper
channel, and from the proper source, a correction of the errot.
A different course savors of presumption. It is unbecoming in
him whoiabut a filueiary, whose office was not created for
him and for his beneiit, but.for them and their interests—is but
an agency under the people, the great prineipal.”
his, Mr. President, is the history of th= doc-
trine of instruction in New Jersey, as believed in,
and practiced by both parties. My honorable col-
league was. supposed to be the founder of that
school, but he ireais his scholars very much as
the Piince of Denmark - treated the courtier Po-
lonius. Instructions are like a cloud, which first
assumes the shape of a camel, then a weasel, and
finally, ¢is very mnuch like a whale.”

But, sir, his school is not original; he has
nndoubtedly borrowed from the horn book of the
honorable Senator from Kentwcky, [Mr. Crav,)
who says that he believes in instructions under
certain qualifications. What those qualifications
were he has not told us; but it is fair to infer, from
his practice, that vne qualification is, when he likes
them, or when they please him.,

Mpr. President, upon the subject of instra n
1 acknowledge that my ecolleagne has the advan-
tage of me. He is the best instrucied Senator in
this body, and if he obeys resointions, it is elaimed
as a merit; and ifvhe disobeys plain, positive in-
structions, standsrecusant for three years, promises
obedience, and then again d:unbeys, it is such hich
merit as to entitle him 10 the thanks of the Le-
gislatute,” for his untiring and able defence of the
rights of the Sl:uc' and the pcople." Sir, upon the
subject of instructions, ne is clothed with popish
infallibility, while I for obeyvinz am to Le doomed
to infamy, and to be delivered over to the barkings
of ¢ Tray, Blauche, and Sweetheart,”” and all the
cur dogs ol the press, and libelle.d by the toasts of
New York renegade loco focos.

Bat, Mr. President, it is_said that I have been
instructed substantially. Now who pretends that
declaratory resolutions and ins!ru_cnon_s are the
same. Arte they the men who believe in instruc-
tions1 No, sir, no. ‘They are men who donot be-
lieve in it themselves, but they auempt to fashion
a belief for others.  They are like blind men dis-
coursing of colors.  * D¢ non apparentibus et non
cxistentibus eademest ratio.” A wink 1= as good as
a nod to a blind man.” 1 protest against the right

fidel is not a safe teacher of the doctrines of Chris-
tian sects. On this subject I claim the privilege:
of being boand by my own creed, and the creed of
my friends, so far as I have adopted it; and thatmy
consistency should be determined by its conformity
to such creeds. I mean not to impose a creed om
others, but I do claim the privilege o1 forming my
own.

Now, sir, what is my creed on this subject? The
only one that I have publicly avowed is, that the
representative is tI  constitutional organ of the
public will in the Lhoice of President and Vice
President, and that he is bound to conform to the
voice of his constituents when lawfully expressed;
and that he cannet look behind the elecioral recoxd.
Upon this subject I may claim the merit of consis-
tency, however heterodox my creed may be in a
case where all my feelings and persona) preferences
were in opposition to the choice of my constituents.
I allude, Mr. Presideat, to the occasion when I was
so unfortunate as to be compelled, by my adherence
to that creed, to record my vote for another, in-
stead of yourself, for the place you now fill. Much
misunderstanding prevailed on that subject, and 1
was complimented by a respectable clergyman 1
my neighborhood for my independeuce. I wrote
him a letter on that occasion, which I ask the per-
mission of the Senate to read, as it will best explain
my views in respect {0 my representative danty.
[Here several Senators called, ou:, “ permission!
read it.”] Mr. W. resumed. I am gratetul for
the permission. ‘The letter is addressed to the flev.
Mr. John Plotts, at Mount Holly, and is dated, and
was wrilten, in this ChambVer, on the 17th of Fcbtrus-
ary, 1837. _ , .

“ Y ours of the Lith instant was received by me thie imoaving,
and to prevent any misconception of my vore for Mr. G sger,y
I haxten to answer it. My vote was not ziven oy Mr. GG anger
becavse § had any seruples about voting lor € ul. Johuzas. On
the contrury, Col. Johnson was my chuire. 1 veted tor b at
the electorn] election.  That vote was my own. T heeved
that Col. Johnson was a brave, patriotic citizen. who ovas
hasely slandered by his politcal oppogents, Wwha w\n«m‘h:wc
taken him vp ax theie cundidinte for the 1Presiconey ceon d he
have been taduced to Teud himwelr o their jarrposes. We
should not then have heard any thing abort the dark swuin.
Col. Juhason, throughaeut a poliaeal excitemabid qu'il!‘illl"_l"‘d m
anE country, ind for poie than twenty years s ond i i the
confisdence of his eonsitinents, trigmplhing at tmes over the ju-
lisiend majority of his opponenes.  He had heer Ronersd by the
coufidence of his State: anl T hought tdeeze repeated evidences
ol the contidence aind good opinion of s nefghhors and ellow.
citizens were entitled tonore retiance than the abuse ot l‘hf”"-.
who were wiviving o gain office by traducing lam Thuase
charzes di:? not faove ane, alihough 1 was aware thae they did
move many goml men. [ know the bLitterness and the falsity D)}
party malignity 3 aned i Col. John=on wan not free (rom orrors.
i e was not perfees, he womessad the love, coufidence, and
respect oF lis neizkhors, who new him be=6: aid his seevices
(e hi:t conntry, his gallintry, and !II.-‘ pur- devetion to the prin-
ciples ol onr institntions, cave him a preference. in my judg-
ment, over Mr. Grangee, who was chiefly distingaished for i
gupport of Antimasonic principles.

VB, Nir, having niven i vote for Col. Johnson ax an indivi.
dual, T was called on s i Senator t0 choove between te two
highest candidates for the otlice of Viee President, returaed by
tho electars of the United States. My chaice was restricted 1o
two; in makinz it, I thoneht T was not 1o ace individually, hus
as a representative. OF wham! Ithouaht, of the people of New
Jersey, for the Constitution o the Uniwed Siates does not re
‘;9.‘{"';'1: the Leaudatures of die Rtates in choosing Presidents and
llu! d rc-\lflcms. 401 i1 1 was not the representative of the peo-
nie Wit A represuntative without a constituent, which
Wﬁu‘l‘l" he~an' Abaurdity.  1tiougkt the Coustiiution of the Uni
ted » lates gives the chinice of President and Vice Presidenc
primarily 10 the people of the States numerically; if they fail
In chonsing a President, the selection from the throe high et pe.
turned by the people, devolves on the Btatea ag Riates re i ~ant.

of such men o prescribe a ereed for e, An in-

«d 1 the House of Reprosentatives. 1 thought in (st «a-., 1 1e
representatites waul.the oundii, the fisstinstance w eonterniia,
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the electoral vote of their Statee; that this was neceasary upon the
g;i:ci;::s of our Constitution,which enables the small States thus
to protect themseives Irom the overwheming force of numbe.rs
in the furge states; thatit resulted from the very nature of re-
1esentative Government, which makes use of agents to carry
nto effect the will of the people, not their own., = Heunce, also,
tesults the doctrine of instruction and obudience. I believe
that where the opinion of the people s fairly and consitution-
ally expresscd. that the ageat i bound t. -ubey; teat although
this doctrine of’ inatruction has its {imita and restrictions, aod
the duty uf obedience may be controlled by circumstances, yet
that those exceptions only proved the general vale, and heve
was a case clear ol allditiculty, If (he prople have any right,
it ia clearly the rizht to choose a Presideut and Vice Presideut,
and that right isnut furfeited by a failure to choors in one
mode, bul 1L hves throughour the other moede; although in
ehoosing & Vice President the Bemors act numerically, 1his
does not ina&ke i substantial ditfercuce, ns they are the copre-
sentatives ot Lthe Butes, in their very creatien; wad as the Vice
Presidentmzy become President, § thonghit § was boum! tw give
the voice of tne peapide of the State 1 represent, 101 1y own,
on this veeason,  Had 1 (ound that iny serajles on thissuhject
were dirregacded by others, so as to destroy the prineipie on
which I acced, Ishould hiave had the firmness and judzment in
that case o act ag became an American Seittor.  Nothing
of the Kiml occurred. Bix Senators stood as 1 did, with
the cholce of their constituerts opposed to the feelings
of their puirty frier, ds.  Five of them were Whiga; twa ot thoge
voted with tligic constituents, three of 1hem neconling to their
owu views. ‘flivce was one Jacksun Scuaior fw the pasition 1
occupivd, Ife voted for Colenef Julinson. There was then a
baiauce of iwo Whig votes againat their constituents; stijl, how-
ever, th: voice of the peopla of the Btates uiunphed. So
situated, | was called ou o vote. I voted a: the peojiie of New
Jersey, tivrough their clectors, voted. I did not think that I
was i ilery to took behind the record of the electoral vale,
alhioi 2 it was a trifling, and, 1 thouglt, an aceidental miju-
nty. Suil, however, 1 thought my vote belonged 1o the people
of New ersey, aml I gave their vote, not mine. 'Thia is in
acc wlince with my own principles, and the principles and
proiesdons of my party.  Lam not willing to preach vpe thing
and ;.ricice another. | was aware that this vote wauld sub-
];c‘t t 1 0 censure on both sides; but 1 have entire confidence in
:h:» f‘;‘l!;n“:'l‘nti';"'?nv;! ;‘mneuty of my constituents, and tbnl evet
03 c'mvim‘::m.l Ith me will do me the justice i believe that
party. : y with my own priuciples aml thuse of my
“l‘r'll::n x:;‘ l::::;svr}?xil:liesr}l“‘mx-ilyam;la \:l’lho_ zaod opinion ot your-
1 C-m:s-n‘ruuumnm ey ifest that we <iller in vome respects,
an Ave you In any-error as to the motives of

my ¢uduct, or w ciann & merit which 1 do not deserve,””

Su much, sir, for my conduct on this occasion.
. 2. My party in New Jersey have declared that
1L i3 the undoubted right of the Legislatures of the
several States to instruct thése who represent their
interesty in the councils of the nation in all matters
which iatiinately concern the public weal, and may
affect the happiness or well being of the people.

Itis due 1o myself and to truth, Mr. President,
to declare that [ was not consulied in relation to
the instructions of 1834 or 1835; but they were
buth intruduced and passed without consulling me.
The doctrine which they contain has, however, my
approbatiou. I believe that, according 10 the theory
ot our institutions, the Legislalures bave the right
0 mstruct Senators, becanse they are the imme-
ghate constituents of the Senatorg, and the right of
instruction belongs to, and results from, the very
nature of representative Government and constitu-
ency. The Legislatures may instruct Scnators, and
the people may instruct legisiators. But I do not
believe that the Legislature is chosen to convey the
opinior s ©f the people—the common principal both
of Sena:ors and State- legislalors—io Senatars, in
any othee way than instructions. They may con-
vey their ewn commands, in the way of instrucs
tions, 1 Senators, 1n all maiters which inti-
ma: -7 comeern the public weal, or affect the
ha,, =0 and well being of the people. They
then assume the responsibility of the act which
they command to be done, and make it their own

act, and not the act of the Senator, and transfer all
responsibility from the Senator to themselves.
By so doing, they discharge the Senator from
responsibility to their common principal,and assume
it themselves. But I dv not, and never did, hold
the doetrine of passive obedience and non-resis.
tance. If a Legislatnre instructs me to do what I
think will nnt promole the common weal and the
happiness and well-being of the people, 1 shall here
tell them so, and make known my opinion to our
common naster, the people; cast the responsibility
upon them, where il does and ought 10 rest, and
leave it for the people, in whose capacity for self-
government I have full confidence, to decide be-
tween their common agents, But I shall obey the
instroctions of the Legisiature when they are clear-
ly given. Sir, in declaring this, I also feel bound
10 say that I do not believe that the people of New
Jersey selected their Legislature to think for me, to
reason fur me, to believe for me, or to impose their
political ereeds upon4ne. They are a high-minded
and generous people, and they mean to be represent-
ed, both here and in their own Legislature,
by high-minded and honerable agents. ‘They
knew that when they selected members of the
Legislatnre, they clothed them with the power of
commanding their Senators; but if they did com-
mand, it was upon their assuming the responsi-
bility of the act commanded to be done, and ab-
solving the Senators from any responsibility to the
people. But, sir, the people of New Jersey did
not know and did not believe that a Legislature

would be found that would meanly shrink from

their proper responsibility of commanding what
they thought the public interest required, and put
forth their own wishes as the wishes of the people.

The people know how to speak their own wishes
and opinions in their own way, and in the consti-
tutional mode. I have always repudiated the

doctrine which those who do not believe in instrnc-

tions put forth to disgrace the doctrine of instine-’
lions—that every election for a constable or other

local officer, or for members of the Legislature, is

an insiruction to the agent of the pevple in the Na~

lional Legislature—in short, that the representatives

of the people here are to become political automa-

ton, weathercocks, and turn north, east, west, or

south, as such elections should paint.

Mr. President, while I acknowledge the duty
of obedience 10 instructions, it is right for me
to say that I do not acknowledge the right of
the Legislature to play with it as wax, and to
mould it to any form. I will not_be made
the instrament of its ahuse, nor shall it be pros-
tituted to frandulent purposes through my aid.
I am no Jew, and do not believe that if my enemy
disrezards the Sabbath and makes war on me on
that day, that the command to keep it holy forbids
selt-defence. 1 now annonnce that, it those who
do not beiieve in the doctrine of inswruction, but
trample it in the dust and laugh it to scorn, altempy
10 destroy my political friends and principles by
fraudwlently availing themselves of our reverence
for that doctrine, that they will not find me dis-
armed or unprepared for defence. 1 will not ltend
myself 10 any purpose lo make the doctrine a
sword for its enemies to destroy its friends, or a
shield 10 save the enemies of the doctrine from all
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‘,ossibility of hazard. If they mean to blow hot
and cold, they must select some other person to try
that experiment npon. Now, Mr. President, let
s see whal the resolutions of the Legislature of
New Fersey are, which are said to want only the
little word instruct to make them instructions. So
a statue may be said only to want vitality to make
it spealk. With your permission I will read them:

srgyherteas it is the right aand duty of the people to exprags

their opinions inrelaticn to public measures; and whereus the

uliar 8nd embarrassed condition of our public attuirs lond-
f demands an expression of the sentiments of the people of
gaw Jersey. Therefore,

“ Be it resddved by the Council and General Assemidy of
State, That it is the conastitutional right and duty of
Conpgress 10 provile for the safe-keeping and disposition of the
pllgf

ic treasure; and any act of the Executive, whereby it is
removed from the custody of those 1o whom Congress have
confided it, i8 & violaluion of law, and a dangerous abuse of

F 2. ‘;nd be it resolved, That the resolution of the Senate of
she United 8iates, ofthe twenty erghth of March, in the year of
our Loxd one thousand eight” hundred and thirty-four, which
deciares that “the President, in the late Executive proccedings
in relation to the public revenue, assumed authurity and power
not conferred by the Constitution and Jaws, but in derogation of
both,?” meets the (leClQUd approbation of this Leglsta:ture; anrl
we rezard the expunging of that resolution frown the juurnal of
the Benate, &7 an open infraction of one of the plainest provi-
aions of the Constitution, and of most dangerous tendency.

3. And be it resolved, That e claim and practice of the
National Executive, which regard all executive officers, and
especially thosc (o whoin the public.moneys are enrdsied by
law, as the 1nere ageis ol the President, whom he Mmay on all
eceasions control and dismiss at his pleasiire, are inconsistedt
wich the Republican principles of our instivrtions, an assunip-
uden of regal prerogative, and tend to the establishment of arby-
wary Government. .

4. And be it resolved, That the circtilar letter from the Trea-
sury Deparument, known as the ' Specie circular,’” and issued
by direction of the Executive, was ot justitied by law, inexpe-
dient in relation (0 the currency of the country, unjust in 113
operation on different aections of the Uuion, and In vivlation ef
the constitutional rights ofthe States and the people. .

w5, And bt it resolved, 'That the removal of the public
moneys Itom the deposite i which the law ot the laud re-
quired them 10 be kept, and where they were sale and avuilable
at all times; their deposite in banks, noi selected or authorized

Congress, uor capalle of performing the Juues of fiscal
agoents of the Government; the enconragement to them hy the
minisirationto entarge their discounts and circulation, and in
cyease the paper maney of the counury; the eountenance given
to the creatiou of an immense amount of new banking capual

‘py the States; the unnecessary, unwise, and forced importations
of specio from countries (0 which our own was indehted, and

&0 which, by the operations of commerce, it must be restored;
and the refusal to receive the ordinary circulating medinm for
dues to the Government constitute a succession o+ acts founded
in ignorance ofthe condition and iuteresia of the country, whose
ineviinbie tendency was o derange the business and exchanges
of the diflcrent portions of the Union, create distrust, embarrass
evcry branch of industry, destroy the prosperity®fihe ¢ountr
and oppress the Jaboring classes of Lhe community; aod that, a
the opinion of the people of this State, these acts ofthe Govern-
ment have destroyed the bysiness of the nation, and are the im-
mediate causer of the deprecinted state of our chiculating me
dium, and ofthe universal disiress of the community.

. %8 And be it resolved, That the recent act of Congress,
founded on the recommendation of the President, whigh with.
hotde from the States uine millions of dollars, which had beea

ledged to them, disappomted the just expectalions of the
guu.e.s, and was an unjust and unnecessary violaiion of faith,

Jeading to consequences injurious to the Swies and the people.

“y. And be it reselved, That the issue of ten millions of
“Treasury drafis 10 enablo the Government 1o meet the expenses
of its Administration, is evidence of a wanion waste of the
abundant revenues and resources, an unpecessary addition o
the paper moaey of the countsy, aredl a viclation of the profes-
siom and promises which have been made te the people.

“8. And be it resolved, That this Lezislatvre look withalarm
10 the Meagures proposed and urged by the present National
Execubive, amd in the name, and on the behalt of the peoplie of
this 8tate, do most earnestly and solemunly protest against—

“1st. The adopiion of what is usnally called the Sub Treasu-
ry scheme, whereby all the public treasure will be in the hands
of the officers of the Government, to bke kept and dis-
bursed by them; will be unsafe; may be used for party and
corrupt purposes; and will augment the Executive power oa

dangerousextent, inasmuch asthe control of the whole treasure
of the nation wiil, by the power of appointment and removal,
be in the hands of the Presidentalone.

*“2d. The establishmentof the principle and practice of com-
pelling all dues to the Government, aud all debts from the Go-
vernment, to be paid in specie alone, because it will enable the
Government to obtain pessession of a large proportion ot the
specie of the Jcountry, aud therehy coautrol at pleasare, and
desiroy, the circulaung medium, creaed by the States; and it
also establishes a most odious diatinciion between the people
aml those who hold public ofice, inasmuch asthe latter will '
receive for their salavies, and in payment for their scrvices,
gold and silver, while the lahor of the people must be paid for
1 less valuable paper, which 1the conduct of the Government
will more and more depreciate, and render worthless.

“3d. The passage of a special baukrupt law, applicable to
State banks, hecause it violates the spirit of the Constitution of
the United States, is partial in its application, and interferea
with the acknowledged rights of the Siates; nasmuch as it as-
sumes to the General Govermment the power to dictate the
terms on which corporations created by the States shall be regu-
lates) anddestroyed.

o Aud be it resotved, That we regard (hese measures ag
ruinoue to the best interests of our ¢ountry, and dangerous to
the existence of aur Republican institutions; and we declarc
our solemn conviction, that they are decidedly disapproved bf‘
the people of this State; and that our representatives in both
Houses of Congress will bent conform their acis and vetes (o
the wishes oftheir congtitucats, by a faithful resistance to their
adoption.

“10. And be it rekvlred, That in his unwavering opposition
to all the foregoing measures, his patriotic and cloguent sup-
port of the above recited resolution, and hisz untiring and a‘ e
defence of thie rights and interesis of the Stales and the pecpye,
the Ifon. Ramuel L. southard has discharged the duties of tie
atatesinan and the patriot, and entitled hinself to our highest
respect and wirmest gratitizde.

11, And be it resolved, That the conduct of the Representa-
tives of (his Brate, in the present House of Representatives,
tnerits and receives our decided and hearty approval.

Y12, And be it resolved, That the Governor be required to
transmit a capy of these resaintions to each of our Senators and
Representatives in Congress, with arequest to present the same
to hoth House+.”?

No man, sir, will seriously pretend that these are
instructions.  They are the mere declaration of
what the Legislature profess to believe to be the
voice of the people of New Jersey, respecting the
policy of ithe General Government. ‘They contain
no commands, there is no manly assumption of re-
sponsibility; no generous confidence in avowing
these opinivns, which relieves the agents of the peo-
ple hcre f{rem their responsibility to the people.
Why did they not instruct, if iney so meant? Was
it because they were ignorant of the difference be-
tween instructions conveying the commauds of the
Legislature, and resolutions professing to declare the
opinions of the people? I have shown that the re-
cords of the Legislature abound with precedent:,
Was it because \bey considered them identical}
I have shoun that Wkig Legisiatures instruct
when they so mean. Was it because they could
nut istruct without trampling upon the repatation
of the Senator whom they meant to applaud? If
so, it ought to have admonished them not to play
with edged tools. Dut why speculate on this sub-
ject? I turn to the tenth resolution, which applauds
the conduct of my colleague as a statesman and a
pairiot, as one which 1 view as decisive upon
the subject. 1 ask, sir, could any Legislature
found be that would, give instructions to Sen-
ators, and, in the same breath, pour out un-
measured praise uwpon a Senator who had stood,
for more than three years, in apen, repeated, and
renewed, disobedience to the instructions of the
Legisature and the voice of the people of New
Jersey; who had * the presumption” to appeal from
the Legislature to the peaple; who had had two fair

2

trials, both beforc the Legislature and the people,
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had promised obedience, and had, after all, dis-
obeyed? Why, sir, it is a degree of meonsistency
that amounts (o fatuity. Dy the benign PIiRCI-
ples of the common law, no man can be permited
to stultify himself; and the Legislature of the State
which I have, in part, the honor to represent, shall
not do S0, Wllh my consent.
from Pennsylvania [Mr. Brcranan} may look to
the immunities of legislative bodies on the other
side of the Delaware. It ijs no concern of mine.

Yes, sir; 1 take as deep an interest 1n 1hat tenth
resolution as my colleague can, although it was
designed exclusively for his honor. It is my pro-
tection. [tis at once an estoppel against these re-
solutions being set up as instructions, and a letter of
license to me,

View them as instructions, or as intended to ope-
rate on me, and in what a disgraceful position do
they place the Legislature of New Jersey! How
will they dare to look a generous, high-minded,
and confiding constituency in the face? This con-
struction assumes that they meant 1o dishonor the
voice of the people by applauding him who diso-
beyed it; to dishonor legislative instructions, by
holding out legislative honors to disubedience; that
they dare not, out of tenderness to their friends,
manfully express what they meant, or that the con-.
duct of those friends had constrained them “to
palier in a double sense®—to altempt by indirec-
tion what they had not the manliness to do direct-
ly; in short, sir, it assumes that they would not in-
siruct, because they knew I woulid obey, and thus
defeat malignity. ~And therefore they fraudulently
contrived resolutions which they knew were not
ipsiructions, but intended to wear the form, without
the substance, and thus place both my colleague
and myself in false positions, and let loose upen
me the cur dogs of pany.

Mr. President, T do not view thess resolutions
as instructions. 1 cannet do so without stamping
the Legis[alure with fraud and dishonor. I shall
coniinire in that opinion until some one of that
Legislature avows that they were so meant, under
his awh name, and I will then bring him before the
iribunal of our masters to answer for the frandu-
lent use and abuse of legislative trust.

. That these resolutions were not designed as
insirnctions 16 me, is further confirmed by the his-
tory of the day. It is well known that the poetical
gentleman who introduced them,and who, no doubt,
eovnsidered that he held *in ihe breath of his posirils
the issues of political death and immoriality, would
noteven “‘breathe my name,” but committed it to
the awful punishment of letting it *‘rest in the
shade.” He would notsuffer it even to be treathed
I connection with these jmmortal resolutions,
Another, and a conclusive, reason why they were
not designed as instructions, is, that both the Le-
gislature and the people of New Jersey had, on
two different occasions, sanctioned and confirmed
that part of the policy of the General Govern-
ment which related o the

General Jackson-—the removal

My honorable friend |

that resolution. In fact, all the measures

ated by the resolutions in question had be
viously sanctioned by the people of New Jersey.
If it were 1rue, which 1do not believe, that the peo-
ple had changed their mind on these subjects, I do
no! believe that the people who selected me as Se-
nator, and at the same time commanded me to ex-
punge that resolution, would at:terwards disavow
the act, censure me for my obedience, and shower
thanks upon my colleague for disobedience. Wrhat
a stain would such conduct be upon the unsnljjed
honor of New Jersey! What could purify the doe-
trine of instruction from such disgrace, contempt,
and infamy!

Sir, I have another reason for believing that
these resolntiens were not designed as instructions,
and that arises from my modesty. I do not be
lieve that the Legisiature intended 1o put me on
the road to honor by these resolutions ; to place me
in the way of entitling myself to Legislative thanks,
by the merit of disobedience. Do you not perceive,
sir, that if my colleague obtains honors by disobe-
dience to instructions, that disobedience is merit,
and that I can win honor in the same way? Surely,
sir, it would be doubting the justice of the Legialas
ture to suspect that, if disobedience was meritorious
1n my colleague, it conld be less so in me. No
Legislature would tender itself odious by malking
fish of one and fesh of another Semator.

No, sir: they are not, and were not designed to
be instructions. They are simply a Whig creed.
It is well known, sir, that that party is composed of
discordant and heterogencous materials; and they
want a common standard for action here and at
home. They applaud their representatives in Con-
gress for their conduect al the extra session in doing
nothing, and epposing every thing. Here they pre-
sent them a little book for their future gnide, in
their ardnous duties of opposition. Now, sir, this
creed teaches me to believe that every thing that
General Jackson has done for the whole period of
his administration, and every thing that his succes-
sor has recommended, or will recommend, is
wrong. Sir, 1 have a very great respect for the
Legislature of my native State, and the gentlemen
who compose it; but they must excuse me, They
believe too much for me: I cannot believe up to
their standard. Besides, sir, I have just enough of
the Quaker blaod in my veins to reject creeds
which are made for me. 1 do not believe in the
right of any body of men to frame and fashion ;
political creed for me, or (¢ order a faith for n:ﬁ;
look upon my own faith as best, and shall adhere
10 it unti better advised. . It

Sir, we have heard much of the spoils party. e
has been a fruitful subject of declamation; buat t.m
great Whig party, while they condemn 3t, ado‘):ltfl
principles. Wherever they get power they md ﬂfa
cleansweep from the highest to the lowest, an ey
reward the faithful. My own Legislature, I uander-

repudi-
en pre-

'stand, dida snug business in that way, relievmgftll::
administration  of | distresses of some eight hundred or a thousand of t
of the deposites,| new recruits in the rauks of the spoils party.

Bat

the taking the moneys of the United States from | :he efort to impose a creed on the vanqt}l‘f%ﬁ&g
the use of the Uniled States Bank, and repudiated | goiag one step beyood the agr}c:cmgs O.f:, all those
the resolution of the Senate of the twenty-eighth|spoils party. Not coment;vuwsmpgxignlhey o
of March, 1834, as not warranted by Jaw, and|of office whom_they cz}n’;(noivow';?l fort to make
commanded their Senators to vote for expunging!spare a victim,) here is €

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis


file:///ieve

19

those who are beyond their reach undergo the igno-
minious punishment of the yoke; an attempt to
impose a creed upon them—to make them putl on
the livery of the conquerors, and get up behind
their triumphant coach. I wili wear no livery but
that of the people.

Mr. President, this attempt by the victors to im-

se a creed upon the vanquished, is a novelty.

t is mot Republican, for Republicanism teaches
ssthat error of opinion may be tolerated while rea-
son is left free to combat it.” It is not Christian,
for Christianity teaches charity. It is the Mahom-
etan and Turkish creed which is now sought to be
introduced into the politics of this country; a creed
which teaches that to the victors belong not only
the spoils, but also the right of imposing their creed
upon the vangquished. I am not prepared to turn
"Tark. [ shall -remain true 10 my friends and my
country.

I sincerely thank the honorable Serator from
Kentucky, and the other Senators who have mari-
fested such zeal for my conversion. 1 have no
doubt it arose from the most kindly feelinzs to pro-
pagate the true raith on the doetrine of instructions;
and I would therefore recommend that they shonld
unite their €iforts upon the honorable Senator from
South Carolina, [Mr. PresTon] who is in the same
nnfortunate situation with myself. If he should
‘become their neophyte, I will think of beginning to
take lessons from iny honorable colleague. 1 will
owe Iy conversion to no other hands.

Mr. President, 1 have a few remarks more, and
¥ will cease to tax your patience. It is always with
unaffected reluctance that I speak about myself. I
am, however, compelled to do so.

The distinguished Senator from Kentucky, [Mr.
Cray,] who plays many parts here, and always
with eminent ability, the other day, ie siriking at
friends and foes, spoke of my Federalism ; and my
honorable colleague has alluded to it in a manner
too siguificant 0 be misunderstood. What do
these Senators mean by such ailusions? Do they
yaean that it is an eternal reproach, an indelible
mark of disgrace, 10 have belonged to the Federal
party 3 If that is their meaning, let them proclaim
it in New Jersey, and they will soon find that they
Jose more than two-thirds of their supporters. If
they drive from their ranks the Federalizts, as
uanworthy of association, they will be left with the
skeleton of a party. Do they mean it as a reproach
tome? I am willing to bear it. Here, sir, in the
presence of the American people, I avow thatl
was a Federalist, and acted with that party zea-
Jously and actively, so long as their flag waved in
New Jersey. Standing here, as it were, with the
eyes of the immortal Father of his Country—the
head and leader of the party to which I belonged—
intenily fixed upon me, I should be unworthy of my
present honorable position, if I hesitated to make the
avowal. Sir,itis an honor to any cne 1o have been
& humble follower of the purest and most unsual-
lied Democrat that ever lived. Who, sir, were
the leaders of the New Jersey Federalists? For,
sir, I hold myself answerable only for their sins
and my own. I reject all imputative zins. Thev
were the men whose Democracy was tried by the
fires of the Revclution, who had assisted in that
glorious struggle in the field and in the cabinet

and in forming the Constitutions which now support
our liberties. They were talented, high-minded,
and honorable, and, above all, they were eminent-
ly American and patriotic. When 1 arrived at
manhood I found them prostrate, in a hopeless mi-
nority, and crushed by what I considered an oli-
garchy, whose claims for Democracy were not
equal 1o those cf the Federalists whom they ex-
pelled from power.

Sir, the Federal party, while it existed in New
Jersey, afier I became ot age, never had but one
yvear of power. They have few sins of commis-
sion to answer for. They stood in opposition, and
I stood with them, side by side, until after the de-
claration of the late war, and the invasion of the
country by the British. T thought then, and still
think, that although there had been abundant
cause for war from the time of the atitack on the
Chesapeake, that it was declared rashly, and that
the Goverement had not done its duty in putling
the country in a state of defence. But, sir, when
the country was invaded, I thought it the duty of
every man to go for the country.

I had hoped, sir, to have seen the venerable man,
who was at that time the leader of the Federal par-
ty in New Jersey, (and a more patriotic, hereie,
and American heart beats not in any bosom,)in the
place which he has ocenpied for several days in this
Chamber, {Col. OeneN.] THe could have told
vou what were my feelings and sentiments then.
Sir, the Federalists of New Jersey were Americans
and patriots. 1 had the honor of commanding in
camp during the late war a company composed ex-
clusively of Federalists, and it is due 1o them to
say, that among their gallant associates they had
uo superiors in patriotism, and every qualily
that becomes an American soldier. There, sir,
I was brought in close connection with Da-
mocrats, and found in truth what Mr. Jef-
ferson had declared, ‘that we were ail Fede-
ralists, all Republicans.” Shortly after t}{e war
the Federalists in New Jersey struck their flag
by their own hands, and voluntarily disbanded. [
remained with them with unshaken fidelity until
that time, although some differed with me, no doubt
honestly, as to the course I had taken in the war.
We were conquered, sir, by our friends, not by our
foes. But not by our friends in New Jersey. There,
sir, we furled our flag with our own hands, still
brearing the national stripes and stars nndisgraced.
The era of good feeling commenced with Mr.
Monroe’s administration. The friends of internal
improvement in New Jersey were about com-
mencing those great works which will immortal-
ize them, and which has given to the State such
prosperity. Dy feeble exertions were invoeked

in that cause, and I entered the Legislature
as a representative of one of the most Demo-
cratic  counties in the State. Party feeling

was calmed and subdued for several years. The
e came, however, when the principles which
are alwayvs working in Republican Governments,
were about 1o exhibit themselves in new forms.
New parties were formed. I had been discharged
from all party ties by 1the volantary disbanding of
the party to which I belonged. 1 had remained
neatral for years. When I thought the proper mo-
ment had arrived, I tovk * my mausket, cariridge-
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box, and shot pouch,” and entered the caucus, the
great Wrtenagemotte of the Democracy of Hun-
terdon county. Bat I did not ge “‘solitary and
alone.” ‘Those who had stood side by side with
me in my course during the late war, went with
me. 1 was there opposed by some who made the
same objection that has been made here. 1
did not meet that objection by denial, but
justification. - T told them that' 1 had drawn
my Federalism from the principles of the
Revolution, the Consijtution of the United States,
and Washington’s Farewell Address. The De-
mocrats fonnd that my Federalism and their De-
mocracy did not differ much, and that difference
related to the past, and they honored me with their
confidence. 8ir, [ have never abused that eon-
fidence, and the last pulse which beats in my
bosom will be in gratitude for their favors, and in
devotion to their service.

Sir, I entered the Democratic ranks, not as a
deserter, for I left no party, but as an American citi-
zen shonld meet his fellows, conscions of the purity
of hisown purposes; and I was received and treated
wnhac_unﬁdencequal to that which [ had evinced.
It required no sacrifice on either side to cement
our uninn,

. 8Sir, I never joined any party, but when it was
M aminority, nor have [ ever asked of any party
W'Ith which I acted as much as they ia their bounty
:if]’;e Willing o bestow. T have never deserted

eI parly or friends;. nor,sir, have they been

importaned, distracted, or weakened, 10 promote
my ambition or interest.

My colleague,

with some seorn, speaks o -
dem Demncracy, P fme

: and says that he went 1o bed one
night g Democrat, and rose the next morning a Fe-

;l::::si;iq 3:‘, if §uch a sudden metamorphose took
frnag n;:c&iginrgu;t have been composed of

: : ‘ams are made of '——}1ke sha-
dows it came, and like shadows it depari~d.” My
demucracy, however modern it may be, neither
came so suddenly, nor will it, 1 hope, be so eva-
nescent. 1 admit that my democracy is a plant of
slow growth; it neither came up in a night, nor wit!
it be found withered in the morning. It resnlied
frem reflection, experience, and the conquest over
etrer and prejadies; and T hope that, like all plants of
slow growth, it will be the more endurinz. 1 haveno
prelensions to that unetious Demoeracy which arises
from hereditary descent. [ caunot boast that “I was
born in the purple.” Hereditary Democracy sa-
vors rathet ol Aristocracy, and, like hereditary pro-
perty, is apt 10 be dissipated, Unforiunately for
me, my father died before the formation of parties
in thix countev, but he bequeathed to me his Reyo-
lutionary feeliugs and example, his only inheri-
tance.

Mr. President, 1 do not boast of my consistency.
Since T attained the age of twenty-one, I acknow-
ledge that 1 have changed my opinion on many
subjects, legal, political, rgligéous_,‘n_:oral, philoso-
phical, and as to men; and 1f my life is spared, and
my opporiunites and the possession of my faculties

are vouchsafed to me, 1 do not doubt but ¥ may .
st:l change. But, sir, in pure love of my country '
and its institutions, in devotion to what my jadg~
ment teils me will best promote its interasts, in the
love and pursait of truth, and the atiainment of
honorable ends by honerable means, 1 am not con~
scious of any change. o
Whatever my Democracy or my Federa ism-
may have baen, 1t is now drawn from the princiy.es
of our Revolution and of our Republican instita-
tions, and an adherenee to that mode of adminis-
tering the Government which will produce-the
greatest good to the greatest number. 1 draw my.

Democratic principles from Washington’s Farewsil. .

Address, from the docirine of equal rights 7 -
equal privileges, and the pratection of thess

and privileges, and all other privileges fu

by the Constitution, by law. Finally,sir, 1 bek

in a strict eoustruction of the Constitution,
such a construction as will develope and call ;
action all its express and implied powers, for the
beneficent purposes of its adoption.

Now, sir, whether this Democracy is {rom the
school of Federalism or Republicanism, of Wash-
ington or Jeflerson, I shall not inqure. It is my
Democracy. - .

Mr. President, I bow in submission to the voice
of the people of New Jersey; but that voice is not
declared by these resolutions. The Legislature may
command, but they assume an auathority not dele-
gated, if they arregate to themselves the right to
bind 1the people of New Jersey by uttering their own
voice as the voice of the people. Have the people
changed? for they must have changed, if these re-
sulutions declare their voice. In what constitution-
al mode have they evinced that change? I have
not been able to discaverit. At the last State
election the friends of the Administration polled
more voles in the disputed counties in that State
than they ever did on any former cccasion. Many
of the strongest Democratlic counties were dlyifled
by two tickets, both professing the same _political
sentiments in favor of the National Administration.

8ir, at the time these resolutions were passed, ne
one of the people or the Legislature had seen this
bill which it is pretended is condemned by 1he voice
of the people of New Jersey. Then, Mr. Presi-
dent, I shali look v the Constitntion, and the insiruc-
tions of the Legislature of New Jersey, twice sang-
tionc . by the people, for my guide. I shall vote for
keeping (as the laws now provide for coliecting)
the public wreasure by constitutional officers, cho-
=en, amenable to, and regalated by, the Constitation
and laws, solely for the public use—instead of
placing it to be kept in the possession and custody
of bank agents—chosen by banks irresponsible to
the Government or the people—to be used for the
sole and exclusive profit of banks. If1 errin this,
my error is in the Constum'ion, and th.e remedy is
with the people. I commit myself with unshaken
confidence 1o their hands, and submit my aciions
to their judgment and decision, which with me
will be decisive.

*

-
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