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ADVERTISEMENT.

TO THE PEOPLE.

IT may appear somewhat extraordinary, that a brief dis-
cussion of a public measure, such as is embraced in the follow-
ing L.etters, should be published in the form they here assume,
in an age that so exuberantly abounds with those popular jour-
nals denominated Avwspiafiers.—The fact is striking, and merits
an cxplanation; not, however, as a matter of curiosity, but
because it Involves consequences of the most serious moment to
the liberties and happiness of the American People.—The news-
paper press of the United States is no longer the organ of
popular opinions, nor the champion of the People’s Right: It
has cecased to be the channel of rational discussion, or the
vehicle of independent opinions and pure principles. Degene-
rated in its character and sordid in its views—it has sunk to a
condition of wrter firostitution on the one hand, and Aelfilese
defiendence on the other.—I speak from experience, and a know-
ledyge of facts, not to be refuted nor justified.—"There is no daily
fafier in this city, that will, or dare publish ene line against a
DMonied Institution, or an Aristoeratic measure. But observe the
contrast—when Mnr. M Dcurrirn’s REPORT appeared, all the
Darry Parenrs immcdiately issued an Exrtra Newsfiafier, to
publish to the world, what not ore in a /hundred of their subscri-
Lers ever willy and which few, when they do read can under-
stand, being confused in its sclence, and a flierogiyphic in its
Politics ! 1! Why this anxiciy *n *Lrow Greed to the Public?—
It was not a matier of 2ews: 1L couid not Le an odject of curiosity,
except to the indtiated Intriguers—to he rcollege of Financiers
and Kcinuec.ristsy and the honourable the Boiso cr BrRorERS!
WWhat then produced this fPesCy publication of a very volumis
nows public paper? I.xt the Danrx ax THE UNITED STATES
ansver. l'ar be it from me to declare that bribery was rcsorted
to; a paymen® of =xp2nses mace—It is suficiunt to know that
the immenge monicd injluence o this J3unk can lay the whole
Newspiapier Press of the United Stutes under subjection to it,
cither through the hopes of its favours, or the dread of its ven-
geance! ILET THE FACT BE NOTED, and let every American
lover of Liberty lay his hand upon his heart and say, whether a
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Corporation composed of Exorisg Nosirity* shall exercise
an influence so immense, and so fiight{ul, over the public Press
of the Country? I cannot, however, believe the rumour some-
time current, that these distributors of the Presidential ZZiero-
Llyphicy received from the Bank a douceur of § 1000! I do not
believe it, because a press so imbecile 1s not worth the price of
bribery l—

Justice demands that I should make an honourable exception
to these remarks.—DMnr. GreEYN, editor of the UniTeED STATES
TELEGRATH, printed at Washingion Ciry, has given honourable
proof of independence and patriotism upon this subjcct, which
entitles him to the thanks of every Republican, and the applausc
of all who estimate the fiurity of the Press as a means of the
preservation of our Liberty.t This honest patriotism of Mr.
Green 1s the movre to be commended, as he is the decided friend
of both Mr. Calhoun and Mr. M:<Duffie, who favour the Bank;
besides being Printer to Congress, which Congress hold in their
individual capacity, so large a skare of the stock! For thus defy-
ing a double intimidation, he ought doubly to be applauded, and
the PeorLE should knit him to their hearts with ¢ Zooks of steel,”
whose RicuTs Anp SoveEREIaNTY he thus boldly and fearlessly
maintains. The splendid contrast he presents to the snivelling
imbecility of the Phriladelfihia Press, is alone a wreath of honour
to the honest Editor of the Telegraph.

* Who hold a large share of the STtocx or THe BANK oF TuE
Uwrted STtaTes. Read the following quotation from NMr. MDuilic’s
Report!—**“ When to these circumstances we add, that the stock of the
Bank was principally held by BriTisi svpyecTs, and Americans of the
unpopular party, the House will readily perceive how great were the na-
tional and party prejudices, which must have Leen arrayed against the
proposition to renew its charter. It was stated by Mr. Clay, in a specch
delivered in the Senate, that seven-enths of the stock belanged to Biritish
zubjects, and that certain Excr1su NosreEMmex and a fate Lornp CHAN-
CELLOR, were among the very largest of the stockholders””

+ It is a singular fact, that Mr. Green is the only editor who has had the
sagacity to discern, and the temerity to announce—the identiry cxisting
hetween the Bank of 71 UxiTtep STaTES und the Crav Partrv.—
Whether his independence will allow him to extend his reasonivg to the
Report of Mr. M Duffie, and 1o view it as a moere Praclamntion of s
Yance between Mr, Calhoun and JMr. Clay, time will shew . -—TUhe other
Juackson Papers of the Union, are oo stupid and two venal, to sce, o
speak, or even to hearl—God creates few things for no carthiv use, bat
EvpiTors, such as these—yes, they might act as Jutes to the Grand Swl-
tan, or Spies upon the Ladies of the Harem.

Federal Reserve Bank of St. Louis
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This state of the Aewspiaficr Press, is calculated to awaken
deep veflection in the minds ¢f the People.~—Is this the boasted
Polladium of our Liberty?—Sad, indecd, would be the fate of
the Repullic, if it depended on this broken reed; this rotten
sceptre of Demagogism, to preserve it from corruption, en-
croachment and dissolution!—Let us hcar no more then of the
Freedom or Indepeudence of the .dmerican Newspiafier Press!
Let us hear no more of the silly and wicked argument that the
existence of this Bank is computible with our Liberties.

BRUTUS.

To Col. Rich’d JV. Johnson,

OF KENTUCKY.
SIiR,

A DcepicaTtiox to a small Pamphlet like this,
would be equally singalar and absurd—but I have a
desire to express to you, through this channel, my ar-
dent admiration of your Povriricar IxTEGRITY, and
warm attachment to your sound Republican principles
and undaunted Patriotism.—From my first hour of
consciousness, I have loved Liberty, aund venerated its
Champm!xs, even to wearing them in my heari’s core.
In classing you among them, 1 do but record an his-
torical fact known to all.—By your moral daring, you
arrested the pernicious union of Church and State, in
a comntry whose constitution is the thunderbolt that
rends asunder the fetters of Superstition, as well as
the Manacles of Slavery—twin Children of Igno-
rance and Barbarity. You have conferred a blessing
on your country, which will be remembered and ap-
plauded to its latest breath; and for which the People,
who never overlook such services, owe you a lasting
debt of gratitude: nor do T overrate their virtue, when I
affirm that its payment may eventually exalt you to
the Lighest station in their gift—at any rate, you have

eternally secured the grateful attachment of your
tellow-citizeu. BRUTUS.
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LETTER 1.
TO GEORGE MDUTXFIE, BESQ.,

Chairman of the CoxMamirTEE of Wavs nnd MrEaxs of the House of
Representatives of the United States:

On his Report, susticinng the Bank of the U. States.

SIr,

I HAVE read vour Report on the Baxk or Tae UNrTED
StaTEs, with that solemn attention and deep concern, which
such a subject, involving the liberties and happiness of the Ame-
rican People, was necessarily calculated to excite; and I now beg
Jeave to address to vou, a few remarks vpon the same, with all
that respect, which your station. as a representative of the Peo-
ple,entitles you to; but with that freedom and boldness, which the
Sacred Rights of the People, whom T think you have betrayed,
ought to inspire, as a paramount consideration far above all
forms of ceremony and all deference for station.—The liberty
and prosperity of the people is a solid substance, more precious
than life, and never to be compared to that shadow of vanrity,
called ¢ Courtesy,” which stalks among the columns of palaces,
adulating at the expense of truth, and sacrificing the People to
the ambition and grandeur of their Rulers,

You have divided your Report into the following three ana-
Tytical propusitions—

1. Has Congress the constitutional power to incorporate a
bank, such as that of the United States?

2. Is it expedient to establish and maintain such anr institu-
tion2”

8. Is it exrpedient to establish a ¢ Nutional Bank, founded
upon the credit of the Goverinment and its revenues?

You meet the discussion of the first propaosition, by an argu-
ment so extremely fallacious, and so palpably anti-republican,
that you are at last compelled by the full consciousuess of its
futility, fo beg the question, and surrender all your preceding
chain of reasoning to the frail, contested and confuted assump-
tion, that the measure is beneficial, and therefore the bank is
among the constitutienal powers of the government.—But, sir,
I cannot consent so speedily to dismiss your consideration of
this part of your report, notwithstanding your prompt recanta-
tion of the ductrine that usage proves right, and that prRECEDENT
converts and conNseEcrRATEs abuse into Justicel—You seriously

http://fraser.stlouisfed.org/
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and solemnly open vour argument with this exploded dogmna of
the musty monarchies of Furope: vou pronounce the *« Constitu-
tional PowER oF CONGRESS 10 INCORPORATE A JJANK AS A POS-
TULATE N0 LONGFR OPEN To coNIunvERsyY: and vou allege
the Sanction of two Congresz<es and #fico Cabinetsy and the
Usage of thirtv-three vears aut of focty of our Coustitutional
existence, as sufficient to justify yvour assumption, and fortify
by precedent. what vou felt vou could not confirm by sound argu-
ment and logical deduction.—True. sir. vou endeavour to amplify
the sanction of f2i00 Congresses and 10 Cabinets, into the concur-
rence of the nation. and the approving voice of the entire peo-
ple; but still, sir. it is simply the opinton of tico Presidents and
lwo Cabinets, that yvou can allexe in favour of yvour Usurpation,
and one of those presidents, Mr. Madison. waived the question
of its Conctifm‘z'omr[ihf. undey the pressure of a jmanunl cri-
sis, springing out of lis own imbecility: after having, when his
reason was unperturbed Ly fear. and his judgment unclouded
by the embarrassments of a distracted administration, caused
by the disasters of our unhappy country—reasoned, voted and
protested against it. in a solimn Convention of the People of the
Unrited States, in which it was solemnly decided not to grang
the Power to Incorporate o the Federal Government!—1t was
certainly an expert displav of vour professional skill, to keep
out of view this side of Mr. Madizon's anti-federal character;
a character which he never forfeited, so long as he retained his
self-possession, and permit me to aflirm, that even when he
waived the question of (r,:z-nmnurmh!y for expediency, he has
given no evidence to the wor Y. that he recanted those arguments
which his Federal opponents found it imposzible to UVCI(hl‘O‘V!
which you, sir, now that you are arraved on the same FEDERAL
SIDE with Jh’e.l'mzdfr Hamilton and Joliot T lams, have nat ventur-
ed to meet, and which 1 mizht fearlessly challenge you to confute
by argument, or confound by ~oplu~tr\.

1t is to this feature of Your report, as well as to this great
characteristic of the Federal party, that I now solicit your at-
tention,—and as you have become an ally of that party which
claims ultra powers and reaches after a consolidated govern-
ment, I shall consider you identificd with its priaciples upon
this subject. and address vou as twin brothers of the same
parent , nourished with the same aliment of ambition, and as-
piring after the same magnificence ol power.—'The characteristic
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I allude to is this—it is common to you, the Federal Party and
the British government, to defend those Usurpations by Precedent
and Usage, that you cannot justify by Reason and the Constitu-
tion! 7This is ever the propensity of men and governments,
who lose sight of right and justice, when grasping after inordi-
nate authority, or rioting in projects of splendid despotism.—
"T'lic entive system of British abuses and tyranny is defended on
the ground of usage and precedent. The rotten boroughs are
justified on the ground of usege, and have the sanction of ages
to confer veneration ou their iniquity, injustice and oppression.
Tythes and the conjunction of Church and State, are sustained
by the same fallacy, and have no foundation on which to rest,
but the errors of antiquity and the despotisin of remote ages,
when mental darkness shrouded mankiond in the mortcloth of
political servitude. Yet I can excuse an Englishman for being
wedded to his own government—although but an improved form
of feudal despotism, and could averlook bis delusion, should he at-
tempt to vindicate the union of Church and State, on the ground
of usage and antiquity. But you, sir, are an American, born
under the Sun of Liberty, which the valour and glory of your
fathers caused to shine upon the lands;—you profess the sterling
doctrine of equal Rights to all men; and appear to the world,
as far as professions pass current for virfue, as a Republican
and a Freeman! How, sir, shall I excuse your—1ow, sir, will
the ProrrLe excuse you, for this rank desertion of your princi-
ples: in order to propitiate the great Mother of Corruption, that
sits enthroned upon the ruins of the Counstitution, and the rags
of Paper Credits?—What, sir! shall the ominous and startling
pharnomenou be presented, that as Krgland is receding from the
despotism of Clarfers, the Anerican People are beginning to
adore them!—Shall we put on the Rags of harlotry and shame,
which she, with penitential blushes, has cast off’! And in this
country too!—Iun this country. the child of Modern Philosophy
and the Mother of TTumwan Rights amd Liberty—where every
Power is Limited by a Riciir, as it was created by the will and
voice of a free Citizen—where Justice is the basis of all gov-
ernment—and Reason and Principle the only Pillars that sup-
port it—in such a country, aud in such an era as the middle of
of the nincteenth century, to find a statesman of your reputed
patriotism and established talents, promulge such an argument as
the fullowing, cxcites incxpressible wonder, pity and regret.

http://fraser.stlouisfed.org/
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¢ If the concurrence of all the departments of the govern.
ment. at different periods of our history, under every adminis-
tration, and during the ascendancy of both the great political
parties into which the country was divided soon after the adop-
tion of the present Counstitution, shall be regarded as having
the authority ascribed to such sanctions by the common consent
of all well-regulated commurities, the constitutional power of
Congvress to incorporate a bank may be assumed as a postulate
no longer open to controversy /™

But as I before observed, vou no sooner placed your foot
upon this ground, than feeling it to quake bencath you, you re-
treated from it with trembling perturbation, and thus renounce
one fallacy, in order to hug more closely one equally delusive.
““ No length of prescription, or concurrence of authority, can
consecrate the usurpation of powers subversive of public liber-
ty, and destructive of public happiness. But, where the power
exercised is clearly cuiducive to the public welfare, and its
constitutionality is merely doubtful,* it would seem to be one of
the most ubvious dictates of practical wisdom, to regard the
decision of those who had the best means of ascertaining the
intention of the constitution, and who were actuated by the
most undoubted purity and disinterestedness of motive, as of
suflicient authority at least to overrule theoretical objections
and silence individual scruples.”—I1n this passage, sir, where
you pretend to renounce the dogma, that wsagze creates right,
you virtually adopt it; modificd only by the op'iniun of the ten-
dency of the measure which emanates from the disputed powers
thus, at one stroke. making every Power constitutional, which
the opinion of a majority may deem innoxious, or at the time
“(’_t pernicious. You, sir, possess a mind too sagacious and dis-
criminating, not to perceive, that the consequence of such a
doctrine is the absolute prostration of all Constitutional limits!
When, siv, 1n any age, and in any country, did a majority who
usurped upon the Peoples® Rights, decm that usurpation detri-
mental to the country>—When, sir, did a wise people ever per-
mit opinion to be substituted for organic law, in matters that

* The sang froid of this expression is indicative of the minor impor-
tance which My, MDuflie attuches to the Constitution, and which? un-
happily, is the characteristic of the age, and the presage of our declining
trecdom.—From being ¢ merely doubtful,” it will at last grow to be merely
wnconstitutiona’, and Liberty will expire in her sleep, amidst dreams of
happmness,
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concerned their Rights, their property, and their happinessf—
Never, sir, neverl—And when that day shall arrive, if it ever
shall, (which God forbid!) when the opinion of the measure that
flows from a disputed power, shall be substituted for the right
under the Constitution to exercise that power—our Constitution,
our Laws, and our Liberty, will not be worth the poor worn-
down stump with which T indite these words, in the humble ef-
fort to avert them. No, sir, you are too much of a lawyer, as
well as too much of a legislator, to believe in the logic of the
fallacy you put forth, when you declare a Power whose consti-
tutionality is doubtful, to be confirmed and settled by the opin-
ion of its usefulness.—Were you a Republican in principle, to
doubt its legality, would be to discard and reject it!—For on
what tenure does the power disputed then reposeP—Upon your
opinion that the Bank is beneficial; and upon mine, that it is
pernicious and detrimental to the Country!~—"This, sir, is the
precise issue of your argument—it leaves the power as unsettled
asg ever—except in the opinion of the majority, who choose to
exercise it; who would cherish the same opinion, even if the
measure went more immediately to destroy the lives and pro-
perty of the citizen!—Sir, your argument is a felo de se—it de-
stroys itselt; aud if it did not, the good sense, and sound noral
principie of the American People, would rescue them from a
sophism as revolting to reason, as it is destructive to Liberty
and the Constitution.

That the Bank of the United States is pernicious, and not
beneficial to the country, allow me, in this place, to adduce one
argument, which is furnished by your own conduct on this occa-
sion, and which, if the Bank were a thousand fold more produc-
tive of fiscal benefit than itis, (and I deny thatit produces any)
would in itself be suflicient to counterbalance all. I allude to
its being made ¢ POoLITICAL ENGINE t0 RuacH T*HE PRESIDEN-
T1aL Cramri—Do not start, sir, with the surprise of one detected
in the pursuit of unlaw{ul game by unlawful means!-—And yet,
sir, 1. do believe, that you are now electioneering for your Can-
didate, through this Report in fovour of the Dank;—that you
support it, from no conscientious convictions of its Constitu-
tional character, or its fiscal benefits to the government or to
thie community; but because you behold a Rival to your favorite
Candidate, in opposition to the Bank; and because you believe
the present a favourable moment, to prove to éhe MonNIiED

http://fraser.stlouisfed.org/
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Aristocracy of the Country, that your Jriend has superior
claims to their support to the Presidency, than the Incumbent’
who in his Message to Congress recommended its dissolution,
at the instance, and on behalf of the rporvrar VOICE, and the
LIBERTY OF HIS COUNTRY.—Yes, sir—There are two or more
powerful factions, and three or more powerful Candidates for
the Presidency, electioneering the Bank in their favour; some by
espousing, some by opposing it!—3¥hy is this>—Because it is a
disputed power; because the people are divided in opinion as
to its utility and its destructiveness;—its constitutional, and
unconstitutional tenure; and because, therefore, large parties
are to be influenced in their votes fur a President, (not in con-
sideration of his fitness or unfitness,) but because he is for, or
against the Bank!—Thus, this monstrous fungus upon our free
Constitution, has at last degenerated to an apple of discord;
and has become a weapon thut demagogues may wield to achieve
their way to the Presidential Chair!—You appeal to the Monied
Aristocracy, through their avarice, pride, and cupidity, to sup-
port your Candidate, because he supports the Bank!—His Rival
appeals to the People, because the Bank is pernicious to their
Liberties, fatal to their Rights, and injurious to their propertys
because it nourishes a dangerous Jristvcracy in the bosom of
the Commonwealth, which threatens to destroy all they hold
dear by the influence of Money, Rank, Pride, and Power; and
which nothing but money can destroy.—The gold of Philip was
more potent than the arms of Philip in subduing Greece.—It
seems your Candidate is determined to tread the same path to
power, but T predict it will not be attended with the success of
Philip, for he has to deal with a People more inflexibly virtuous,
and not less acute and intelligent than the Athenian crowd that
bowed to the eloquence of Demosthenes, or were enticed by the
buffooneries of Clean; who even in this age is so flattered by
imitators!

If no other objection existed to the Bank eof the United
States, this one alone, in the opinion of the true lover of bis
Country and his Couuntry’s Liberties, would be all-sufficient to
demand its removal from our statute books, and its total disso-
lution, never to be resuscitated from the ashes and embers of
corruption.—What, sir! shall this Bank for ever be held up as
the pander of an JAristocratic Faction, bordering upon the J¥Yo-
bility of a Monarchy, and having a virtual affinity to all the

Federal Reserve Bank of St. Louis
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detestable trumpery of its pride, ceremonies, luxury, vice, and
prostitution?—Shall our very Constitution be violated, merely
to aftord a theme for Demagogues to climb to power, and to
pander to corruption?=—=Shall the People for ever be kept in
agitation and turmoil, as to the organic laws of their own Gov-
ernment, in order to afford EnxcrLisg StTocKHOLDERS* a Divi-
dend, and ExcrLisH L.orps and Tyranrs, a safe investment;
far from the volcano of revolution which every moment threatens
to burst under their feet, and fling its smothered fire of ages to
the skies, and roll its lava of human passions over the earth,
till the very blood it sheds shall suffice to extinguish it? Shall
all doubiful powers of the constitution be only in favour of
rowER and AMerTioN; and none in favour of the People and nf
Liberty? No, sir; you mistake the American people, if yvou
either calculate on their corruption, or presume on their stupid-
ity; if you either hope to dupe them by federal arguments, or
purchase them by federal gold; if you either design to subdue
them by aid of the monied aristocracy, or to fascinate them with
ambition by gilding it with wealth and the lustre of a pompous
government, reflected from a hierarchy of directors, presidents
and cashiers!'t

Do not imagine, sir, that I have lost sight of the main argu-
ment, in thus dilating upon what you have assumed as the very
principle and fundamental basis of the legality of the Bank
itself; but which I rather esteem as the collateral and incidental
feature of the question. But as you have made the utility of the

® The nobility of England, and the royal family, are large stockholders
in the Bank of the United States. d v &

T Lest the reader should be ignorant of the general character of
Cashiers and Presidents, 1 deem it needful to present him a brief profile of
this species of inflated Jfimbug—Ignorance and Presumption mark his
Peacock step; as one suddenly lifted from low life, or an obscure alley
practice of law, into the dispensing chain of usury.—Importance, conceit,
namty, and a total absence of Cuanscience, mark the whining, canting,
snivelling hypocrite, wlio, with unwashed hands passes from the money
table to the altar—who in his heart is a Manarchist, and g lover of arbi.
trary power—a great champion for Chureh and State, and as gureat a
sycophant to LEGITIMATE GOVERNMENT, of which he imagines him.
self pare and parcel—a pillar of the  Scruple Shop,” and a colunm of the
Capitol-—he is bursting with the conceit of Importance, and ready to
ride rough-shod over the PeoprLE, whose substance he plunders, and by
whose INpousTry he is pampered!—Sometimes he is a Yankee swindler,
with a Friest at one shoulder, and the Devil looking over the other—
who would consign the Patriots of the Land to the Ouverscers of the
Farish, or vote for a decree of infumy upon the memory of JErrersox!

http://fraser.stlouisfed.org/
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Bank the test of its constitutionality. yvou must abide the con-
sequence; and if its inntility and even pernicicusness 1s demon-
strated, vour rosition is vulnerable. and according to your own
declaration, this fungus upon our liberties is as rank a usurpa-
tion as Txranny ever perpetrated in the ol/d world: under a pre-
text as plausible and seductive as coy and timid Ambition ever
put forth in the new, to cover designs inimical to liberty, and to
clothe the hypocrite in unreal patriotism. or feigned devotion
to the creed of popular sovercignty.

I have touched but slightlv upon that destructive influence
to Liberty, which the Bank, as a weapon of Electioneering in
the hands of Demagogues. produces when the question of its
renewed Charter comes before the People: a question that gen-
erally continues in agitation six vears prior to its expiration,
afld $iX years subsequent to its reueswal. leaving but a brief pe-
riad of tranquillity to the public. and to the Démngngues, only
breat'hing time suflicient to devise fresh schemes to enslave the
m-u]tltude. Tao that topic. however, I shall again return.—Per-
mlif e now to call vour attention to another, scarcely less, in-
ferior evil, which makes against vour test of Constitutionality—
I mean the creation of a Movoronv, and the erection of a Pnx-
VlLFfGRD €rLass. You cannot be ignorant, that Chartered com-
panies, even in England, have grown so odious, as to excite a
general spirit of denunciation, and to provoke an opposition,
th:it thrc.atens to explode this whoele system of injustice upon the
community.—-~[t is certainly consistent with vour character of
an Jdvacate, to overlook the fact, that the :‘Ionnpuly to trade
upon CrREDIT operates as a Tax upon the industry of the pro-
ductive classes: 1st, by the extortion of interest, and secondly,
the enhancement of prices; but it is certainly derogatory to your
fame as a statesman, that vou should suppress facts, in order to
malke out your case! You maintain the paradox that the Charter
gires no new power or privilege to the * individual corpora-
tors!”—You liken the case to that of an individual banker, and
declare there would exist no difference, if the ¢ Federal Gov-
ernment had provided that Liis hills should be received in dis-
charge of its dues.”—Surely, sir. vou cannot be serious in al-
Yeging so absurd a proposition’—XNo individual can trade upon
Credit; for where individual property is responsible, the public
take care never to trust even to the full amount of property:
Jealousy, Envy and Suspicion are all awake, to watch him with

1



Digitized for FRASER

13

narrow eyes, and assist Self-interest to prevent public decep-
tion. But a CrnanTeEr from Government is a Licensk or Ok~
prr; and at the same moment that it takes oftf individoal re-
sponsibility, it invests the covporators with an artificial credit
as boundless as the extent of Public Taith. From that moment
the power to expand the Nutional Curvency is unlimited; and,
included in this power is that of reducing the price of every
man’s property, at pleasure; and causing it to rise or fall, for
purposes of speculation, at the option of these harmless and
innocent ¢ corporators.”’—Why, sir, there is no more similitude
between an individual Banker and a Chartered Corporation,
than there is between an humble mechanie and the King of
England!—Your profession, sir, may extenuate your perversion
of facts; but nothing can justify your attempt at a deception so
gross; a sophisin so flimsy in itself, and so baneful in its effects,
had it succeeded in duping the public mind into the belief, that
a Charter from the United States confers no privilege not pos-
sessed by a Private Banker!—Sir, it confers the privilege of
trading upon unlimited credit—ot making every man pay some-
thing out of his income for every note lie holds of that Bank;
for it derives an intercst from every dollar it hasin circula-
tion, and that interest is paid by the producer of wealth, by the
hard working man, who is the victitn to capitalists, bank
credits and bank extortion. The =aying is old, but not the
less valuable, for time confirms wisdom, that those whom fate
means to destroy, it first deprives of understanding. Tlas your
favourite candidate for the presidency no talent, no patriotism,
no public service, on which to rely for his success? Shew me
that he is fit and worthy, and a friend to the people’s rights,
and he shall have my huwble support: but as the champion of
bank usurpation, never! You, sir, are a politician; and yet you
throw your great fricnd’s destiny into a golden scale, and would
rather abide the chance of money than the free and warm aflec-
tions of a warm and generous People! It was a [fatal error in
your judgment, and fatally will he answer it.

I shall continue to comment upon your [arther paradoxies
and inconsistencies in iy next paper: in the mean time, I re-

main, with due consideration, yours,
BRUTUS.
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LETTER II.
To George M Duffie, Esq., &'c.
S1r,

THE conclusion of my first letter must not be understood
as an evidence of preference or opinion, upon the question of
the next President; for although that is evidently the subject
nearest to vour heart, vet mine is of a diffvrent inclining; for to
be candid with vou, I have contracted so great a distrust of all
Public Men, Politicians and Statesmen, that I should find it ex-
tremely difficult in whom teo fix a choice fer that high station,
Patriotism and Virtue are the common attributes of all dema-
gogues who are up for office;~—but when they are in coffice, it
would defy the power of the most potent intellectual micros-
cope, to discover the traces of their existence, or the fruit of
their production.—I will not, however, anticipate the destiny of
Public Liberty, by drawing the curtain from the vices of poli-
ticians, which when once beheld, must excite universal dismay,
and probably lead to general licentiousness.—But if your can-
didate, sir, can stand the test of impartial scrutiny, let him
stand forth naked and undisguised as he is, and I shall not dis-
parage him, if his principles uphold him.—Is he a friend to the
Uniox? Then will he never attempt to sever it, by proposing
Nvuvrrirication Laws by the States, to oppose a tariff that pro-
tects American Industry, and is only obnoxivus to Knglish
avarice. Is he a friend to the Coxstitvrion? Then will he
never advocate its pollution, by contending that a private com-
pany of English Stockholders was ever designed to be embraced
within the powers of a constitution creating a National Repub-
lican Government.— And here sir, permit me to remark, that if
the' iner of the states to nullify an Act of Congress, be a
legitimate power in the case of the Tariff, it will be still more
a legitimate one in the case of a Bank, whose constitutional
character, according to your own doctrine, depends upon the
opinion of its utility!

In what part of your report you attempt to prove that the
Bank of the United States was the cause of resuscitating the
currency of the countrv, [ am unable to discover, and must
therefore take your assertion of that fact in lieu of its demon-
stration. In answer to this assertion, it must be observed, that
when the Bank came into existence, all its materials were lying

Federal Reserve Bank of St. Louis
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ready prepared for it; and any bank with the same laws to
back it, could have produced the same eftects. "T'he charter
neither created money, as you contend, nor revived credit, as
you would have us believe; but it did excite Avarice, at whose
touch Speculation awakened to commit deeds that even you,
sir, seem to have forgotten, but in reality have shrunk from, as
too appalling and disastrous to be recalled to public recollection.
Shall I attempt, sir, to draw a picture of that dreadful era of
gambling, when private morals and public credit sunk in one
common ruin—when opulence became suddenly impoverished,
and needy deception was as suddenly exalted, to riot in unres-
pected and unmerited wealth; when the scanty pittance of the
widow was shorn to add to the hoards of the cunning broker,
or the unprincipled adept in stocks—when the happiness of the
orphan became the last stake of the gamester on *Change, and
millions were lost and won, without the iIntervention of a cent
of value!—No sir, I will not sketch it; that era is still too vividly
impressed upon the public mind. The people have not yetforgotten
that Senators in Congress abstracted millions from the vaults
of your favourite Bank, without license, and in violation of
morality and law; that the fever of fraud spread like a conta-
gion, and finally left the bank stripped of its last dollar of
specie, naked and defenceless, and lying at the mercy of a
private banker to strike it into annihilation! Yet have you ven-
tured to ascribe to a Bank thus pilfered, impoverished and
bankrupt, the reform of the currency of the country! What
were the facts?—The Bank of the United States was formed
out of the Treasury of the United States, and the specie and
bills of the State Banks; and where they were unable to pay the
balance due to the Government over to the Bank, an interest
account was substituted, until the amount was liquidated! Now,
what was the agency of the Bank in restoring the currency to
comparative soundness?—It was surely that of an Foueculive
Officer of a National Law; it did nothing but what any bank,
or any individual could have done, so assisted and backed by
the laws of the country.—%What it did, therefure, cannot be
considered as a merit peculiar and exclusive to itself, and as
giving it any claim, such as the harlot puts forth to heal her
reputation, that her usefulness in society ought to blind the eyes
to her pollution!—No sir, let not the Constitution be violated to
furnish so baneful an example! Let not accidental and extra-
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neous good, which any bank, or the Treasury itself could
produce, be alleged as a justification of a radical wrong, and a
vice inherent in the odious and oppressive measure that you
have undertaken to champion. But here, what have you em-
braced? A bag covered with filth, rags and deformity!

¢ Aspassia’s fascinating charms,
<« Could lure a llero to her arms.”

Pericles was pardonable for that; but had he fallen enamour-
ed of a sluttish and ugly slave, the Athenians would have torn
one-half of his laurels from his brow; and he would have sunk
even below the dubious infamy of the notorious Cleon:—1I leave
you to draw your own inference.

. As you have, {whether through ignorance or design I leave
you to determine) in comwmon with the ¢ Senator from Mary-
land,”” adopted and promulgated, principles the most heterodox
and dangerous, and opinions the most crude and untenable in
relation to Currency, Exchange, and Political Economy, I shall
humbly attempt to confute the fallacies of both at the same
time; and fo beg you to reccive in commeoen, what I may here
address to either of you respectively.

‘The Report of the Honorable Mr, Smith, of Maryland, upon
National Currency, merits a few remarks, equally applicable
to you.

It cannot be perceived upon what principles the Hon. Sena-
tor reasovns, in deducing his consequence, that Exchange is in
favour of this country, in respect to Encland; because the price
of Silver is lower in London than in the United States—a fact
that has often been the case, and perhaps often will continue
to be—or what connection subsists between the rate of Exchange
on England, and the soundness, or deterioration of the Currency
of the United States.

Silver is not considered as the standard of value, either in
Englaud, er this country.

‘The price of Silver proves nothing, ar proves too much: for
American Gold bears a premium of 5 per cent in England, and
thus, according to his criterion of the currency, ours must be
rotten, for this added to 83 will muke the rate of Exchange
agninst us 153 per cent.—If the argument is good one way, it
is equally good the other way.*

* It is of no conscquence to the purchaser of Bills here, what amount
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But it is presumed that the Hon. Senator has fallen into a
fallacious mode of reasoning; and that Iixchange has no possi-
ble bearing upon a sound currency; however an unfavourable
state of Exchange, by causing an eaportation of Specie, may
shatter and destroy a rotten paper system!—It is equally diffi-
cult to conceive, how the Bank of the United States could pro-
duce a favourable state of Exchange on Europe, supposing it to
exist!~——But if it can produce a favourable Exchange, it can
also produce an unfavourable one; and as the latter is more to
its profit than the former, so will it be more inclined that way.
'Thus then, we arrive at this singular paradox in the argumecent
of the Senator from Maryland—the Bank of the United States
produces a sound currency by reducing Exchange on Kngland;
but it is the inferest of the Bank to keep up the Exchange; which
it does 19 years out of 20—ergo, the Bank deteriorates the
currency, by causing an unfavourable state of Exchange!

The-currency of England is incomparably sounder than that
of the United States; because—1st, Silver is of less value than
paper—and 2d, because Gowrp is her only standard of value,
her only legal tender in payment of debts, as well as a chief
part of her circulating medium!—Her paper currency compared
to Gold is in a state of depreciation; but it is above par, in re-
lation to Silver!

But what has Exchange to do with a sound Currency?—It
cannot make Bank Bills equal to Golden Eagles!*—What is the
price of the American Half Eagle?—®85:25, or five per cent
ptemium—shewing a depreciation of so much in our Bank pa-
per. 810,000 in Gold is worth $10,500 in Paper Credits! or you

of money 8% per cent premium will give to the merchant in England: and
so long as Gold could be vemitted at par, and we pay 84 per cent premium,
so long will Exchange be unfuvouruble, or against this country.—The vast
amount of British capital now sceking investment in this country, has
perhaps tended to reduce the rate of Exchange. A, wishes to invest in
America 100,000/ which he places in ithe bands of Baring, who authorizes
his agent in the United States to draw for and invest. UHence the reduc-
tion! But when this capital is ruken buck with Fntercst, then will come the
tug of Credie, and the shock of currency. Why will he authorize Bills to
be drawnl!—Dbecause by remitting Gold here, he would lose, it being at a

remitm less thun the cost of I'reight, Insurance, &c. but by Bills he
gets B108 for $100.—No silver 18 émported fram England, a conclusive
proof that it is not so low as it is alleged by the Senator,

* I am aware that the JAfinr price of gold is too low; but this does not
affect the principle of the argument; as it is, independently of that cir-
cumstance, at a premium above paper, as well as silver!

D
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must pay in Bank notes 810,500 for £10,000 in Half Eaglea!
Prices, and the relative value of property, is never affected by
Joreign Exchange—per se—but if that Exchange is unfavourg.
bte, and invelves the consequence of an abstraction of specie
from the country, then a shock is felt—but the shock is felt
because the currency 18 unsound—if it was healthy, it would
remain immovable.

It seems a self-evident fact, on its very face, that a Cur-
rency whose wholesome action is poisoned by foreign Exchange
being unfavourable; must of necessity be spurious and vitiated
in character.

But let us even admit, that the par of Exchange is erro-
neous in law and in fact—what bearing ought a question so ex-
raneous o a wiolation of the Constitution, to have in recon-
ci}ing public opinion, to an outrage so gross upon the People’s
Rights, and a measure so pernicious to their industry?—It has
Bo more relation to it, than the question of Freights to London
or Insurance to Japan; or the Tariff of Russia, and the Colo-
nial Non-American Imprortatisn Act of Great Britain!—Iet us
leave fables to children, and attend only to facts which throng
around us on every side!

The next most remarkable feature in the Report of the Han.
Senator {rom Maryland, as well as your own, sir, 1s that which
relates to Domestic Erclzange, in \.vhich the same error is re-
peated, that the rate of home Exchange is a criterion of the
soundness of our Currcnc_y.———Speakinw of the difference aof
Exchange between Baltimore and Bo?ton immediately suc-

. 3 J
ceeding the Peace, Mr. M:Duffie alleges that the difference,
Bay 20 };})er cent d'iscount, enabled the Baltimore Importer to pay
R e e i o
Baltimor S e arinan, 0 t-he Baltimore Importer,

e money was al parv, and he paid as much duty as the
Boston Merehant! Oh f:ye! Mr. M<Duffie, is this your Political
Econam‘y.’-_ljut such will always be the frujt of small Lawgyers,
pretending to assume the colossal magnitude of great States-
men/—Facts confute this: and the slightest discrimination will
expose the hollowness of Lis thuor_v:-——[t appears that the Bank
sells bills from one port or city to another, at from 3 to Fths per
vent premium!—Now what relation has the purchase of such
bills, to the fact of a depreciated currency, and the fictitious en-
hancement of property, caused by such depreciationf—A trader
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transmits his funds, in a bill, from Raleigh to New Orleans
or from Nashville to Philadelphia, and pays 3 per cent—will
that fact enable him to purchase Real Estate,or any other
commodity, at its real value?—Will it reduce the fictitious
price which paper expansion has given it>>—Undoubtedly not!'—
'Then why is it introduced, as well as Foreign Exchange, to
prove the soundness of our Currency? Because therc exist no
sound arguments in favour of the Currency or the Bankt.

The Honorable Senator, as well as yourself, sir, insists that
the Bank has been solely instrumental in producing the present
state of the Currency. One acquainted with the subject, or pos-
sessed of the sensibilities of science, would have shrunk appall-
ed from so perilous an assertion. 1t stands uncontested, as a
Jirst principle, that Paper Credits, by any modification, can
never improve the Currency of a nation; for Banks can only
operate upon the real stock of money, already in the countyy—
they cannot create, or add to the stock of real money—and eve-
ry expansion of Paper Credits which they produce, is so much
depreciation of the Currency!

To improve a National Currency, the only method is, to add
to its stock of industry, and confine its circulation to the actual
responsibilities of a Spiecie, or what is the same thing, an ZIndus-
¢ry, Capital!—By this I do not mean a total abolishment of figfier
credita, but a restriction of them, dollar for dollar, 7o sfiecie res-
nonsibility. And thisis the real system of usceful currcncy; which
never allows one dollar’s worth of industry to be idle or unproduc-
tive; but keeps the whole mass of wealth in a constant stream of
accumulative circulation, without incurring any possible danger
of insolvency. Here lies the real doctrine of National Currency,
compatible with the true theory and benecficial practice of Nation-
al Wealth. Any cxtension of the Paper Credit system, beyond
this actual specie responsibility, is baneful and dangerous; bane-

1 A feature perfectly characteristic of this age of Humbng, struck us
in the Report of the fonourable Senator~—the basis of which ure a string
of answers returned by the President of the Iank, to ccriain interroga-
tories put to himeelf’ ! '—This is a purely ex-parte proceeding.—It is the
ReEPORT OF THE BANK, not of the Committee!l—The same remark will
equally apply, sir, to the #nancial part of your Report'—You have washed,
starched and dressed up the foul &inen of the Mother of Fraud, furnished
you by the President of the Bank, in order to keep alive a SpiriT oOF
SrrcuLaTION, Without which his wery dear jfriends, poor and rich, could
not stem the current of these khard times’-—Paper, sir, and Loans and Plun-
der, are the real wcalth, (for it is all they bave) of the idle, the prowd, and
the luxurious’—
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ful because it enhances prices, and stimulates to speculation;
and dangerous, because the variable rate of commodities pro-
duced by its expansion and contraction, leads to the ruin of pri-
vate fortunes, and very often to national insolvency—always to
the detriment of commerce, agriculture, and muanufactures, and
the impairment of the Public Credit, and public resources!

All Credit is a fiction, as well as a frawud: 1t is a supposition,
in place of a reality. But the Credits of Banks, are the most un-
real of all fictions, and the most wicked of all frauds, when they
depart from the specie scale of dollar for dollar; for other fic-
tions are innoxious; but these carry desolation and dismay in
their trainj;—they never can be realized, and the moment that
dispels the illusion, reduces thousands to poverty and want,
misery and despair.—The common argument is the very essence
of fallacy, that Banks, though they may not have specie, still
Possess firofierty; for every man knows the difference between
having in his possession one thousand Spranish dulicrs, with which
to pay his promissory notes, and the same sum, in firofteriy,
which he has to convert to specic:—the latter will never realize
the same sum, and gaencrally not more than one half, or two-
thirds!—DBut in the cese of Banks, there is this additional disad-
vantage, that their insolvency creates a still further depiression of
firofrerty; and the very act that compels them to fall on their re-
sources, also strips them of half their value!

After such an exposition, sir, how shalt I treat your argument
to prove that by <«Coin’ is meant curreicy;* that specie means
Papier?——Were you serious in thus shewing the power of the
sophist to umnsettle language, confound things, and 'gain a mo-
mentary victory over truth, by throwing down all the barriers

that preserve the intellectual world in harmony and order?—Or,

did you intend that the word « Coin®’ should only mecan CURREN-

cv, und Birrs o CrEDIT, when reasoning on that clause of the

* T.est the reader should imagine I am quizzing NMr. George M<Duffie,
I here append his words to prove the sclemnity of his absurdity.—1 was
at first disposed to luaugh hecriily at the idesr, and still feel a very risible
propensity, if the sensation is computible with that respect which every
“ humble citizen” ocught to feel for an exalted Stutesman.

“The power to *“coin money and ix the value thereof,” is expressly
and exclusively vested in Congress. This grant was cvidently intended to
invest Congress with the power of regulating the circulating medium.
“ Coin” was regarded, at the peried of framing the Constitution, as sy-
nonymous with ** Currency,” as it was then generally believed that bank
netes could only be maintuined in circulation by being the truc represen-
tative of the precious metals.”
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.Constitution, which gives to Congress the power to coin money

—and that Coin should not mean Bank Nvies when reasoning
upon Currency’—But you have overjovked, or forgotten a cor-
rellative clause of the Constitution, section 10, article 1, which
ordains that « No State emit Bills of Crediz, or make any thing
but GoLp and SiLVvER a tender in fiayment of Debts.”—Now,
sir, do you maintain that GoLp and SiLver here means Peper
Currency? or that this clause of the Constitution gives Congress
the power to CHARTER A PRIVATE DBaxx of Lnglish Stock-
holders, whose PAPER CrEDITS shall be a legal tender.—
Adept as you are in all the little trickeries of the sophist,
and the still smaller chicanery of the County Court Advo-
cate, do you not blush for your perversions, and will you not
yet live to repent of your fictions?—Surely if the high power to

charter a National Bank, can be rendered constitutional by caus-

ing the word ¢« CoIn’’ to mean Paprrn, surely the same word
¢« CoinN’® can be coustrued to mean Land, Hruses, and Merchan-
dise; for it would be absurd to have Coin, without property; and
hence might be derived the power of Congress uunder the Con-
stitution, to regulate the prices of Houses, Lands, and Merchan-
dise!—But I must not anticipate.—You have covered too much
space in empty illusions, not to justify me in using the advantage
of diffusion, to refute your errors, and expose your absurdities.
You have made general admissions of facts which entirely over-
turn all your laboured edifice of sophistry in support of the Bank
of the United States; and here allow me to turn against you
your own weapons, and if they picrce your vitals, the deed is
that of your own hands.—-1 shall quote your admissions—behold
them—You say—

¢ Having endeavoured to expluin, thus briefly, the general
depreciation resulting from a redundant currency, the commit-
tee will now proceed to point out some of the injurious conse-
quences which have resulted from those great changes in the
standard of value, which have been unavoidably produced by the
correction of the redundancy.

¢¢ An individual who borrowed a sum of money in 1816, and
paid it in 1820, evidently returned 1o the lender double the value
received from him; and one who paid a debt in 1820, which he
had contracted in 1816, as evidently paid double the value he had
stipulated to pay, though nominally the same amount in money.
1t is in this way that fluctuations in the quantity and value of the
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currency interfere, in the most unjust and injurious manner, he-
tween debtor and creditor.

«« And when banks have the power of suspending specie pay-
ments, and of arditrarily coutracting end expanding their issueas,
without any general control, they exercise a more dangerous and
desfiotic fiower over the firofierty of the comimunity, than was ever
exercised by the most absolute government. In such a state of
things, every man in the community holds his property at the
mercy of money-making corporations, which have a decided in-
terest to abuse their power.

¢ By a course of liberal discounts and excessive issues for a
few years, followed by a sudden calling in of their debts and con-
traction of their issues, they waould have the fiower of transferring
the profrerty of their debrors to themselves, almost without limit.
Debts contracted when their discounts were liberal, and the cur-
rency of course depreciated, would be collected when their dis-
counts were almost suspended, and the currency of course unna-
t‘_"'a“}' appreciated; and in this way the property of the commu-
nity might pass under the hammer, from its rightful owners to
the banks, for less than one half its intrinsic value. If the com-
mittee have not greatly mistaken the matter, there is more of
history than of speculation in what they have here presented to
the consideration of the House.*

And why, sir, does not al} this frightful picture of the neces-
sary consequences of Paper Currency apply to the Bank of the
United States? Sir, you well know that it doee apply. You well
know that the President of that institution, has boasted in the
public papers of the power of this Bank over the fortunes and
property of the community; a power which they exercise in the
daily performance of their functions, and which is always felt by
society, when necessity compells them to contract their issues.—=
Unfortunately for you, sir, and still more unfortunately for the
Bank, not an argument you have brought into action to sustain
that Corporation, but bears with resistless force and direct cffi-
ciency against it! Plausible, sir, as I must admit your sophistry
to be, yet will it fall harmless on the understandings of a Public
who still have sense to perceive, that if a Paper Currency is thus
pernicious in the hands of Szaze « Corfiorators,’’ it loses none of
its perniciousness when exercised on a mightier scale, and with
multiplied power, by FEDERAL ¢ Corporators!”.——Strange, indeed,
would it be, if the more an evil was augmented, the less oppres-
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sively should it bear upon the public!—Miracles, sir, have had
their day; and why should not paradoxes and absurdities have
theirs; even where the paradox is a miracle, and the absurdity a
violation of the laws of nature!

There are some animals, who in thelr efforts to move for-
ward, constantly retrograde in a direction opposite to that they
intend to reach.—Excuse me when I say, that you remind me
of those unfortunate creatures who never can fulfil their designs.
Whether you became bewildered in your own sophistry, as his-
tory hath recorded of many of your eminent fellow advocates,
and fancied at one time that you were feed to argufy against the
Bank; or whether, as I am the more disposed to suspect, the
sterility of your subject drove your imagination to wander in
paths unknown and inextricable: LElse, how was it possible that
you should have painted so faithfully all the disastrous conse-
guences of the expansibility of a Paper Currency, and yet not
perceive that you were drawing but a too faithful portrait of your
immaculate and infallible Bank!

By your own shewing, this fungus on our Constitution and
our Liberties, possesses the enormous and intolerable power, to
transfer to itself at any moment, ALL the firofierty of its Debtars!
—-Not merely their just debts; that would be nothing out of the
common track of trade—but to obtain thousands for hundreds—
as you justly observe, the Bank of the United States has this
power ‘¢ almost withous limit.”’~VV hen you allude to the regula-
tion of the standard of vwalue, as being within the action of this
Bank, whose paper currency is thus ruinous to all stability in
fortunes or property; how, sir, are you to be undcrstood?—Is this
fluctuation of property, the regulation of the srandard of value,
for which you so extravagantly extol the Bank?——In old-fashioned
times, it was the custom to refer to Coin alone, as the standard
@S value; and even Silver was excluded from this high preroga.
tive. But times alter, and man improves in the march of mind,
¢ in double quick time.”’~—~You, more expert at the steam-power
of propelling an argument, can convert a _fuctuating fricture, (a
Bank Bill) into a standard of value; and percieve in the exhala-
tion that surrounds a Gol/d Coin, the mystic power to grant incor-
porations to private companies of Traders in Rags.

T'here is always a charm in NMovelry that pleases; and when
Science ceases to be instructive, in hands unskilful in its divine
uses, there is always some consolation, if it yields amusement,—
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I stand your debtor, sir, for some diversion, and although you may
not seem flattered by the acknowiedgment, 1 assure you,your
science has amused mme more than your patriotism has pleased.

But a laugh to you is nothing, if your favourite can gain the
Presidency, through the vaults of the Bank, or the votes of the
Arvistocracy.— I'rue—1r—but if the PropLE retain their virtue
and their senses, the Republic i1s safe, and the Bank will be
dissolved! With due counsideration, believe me, your fellow-

citizen, BR :
UTUS.

A%ute to Letter 2—The resuMpTroN of SPeciE PavyMenTs has been
ascribed to the Bank of the United States, but falsely and without reason.
—That event took place anterior to the commencement of business opera-
tions by the Bank, and was solely accomplished by the State Institutions:
it occurred on the 23d of February, 1817. 1 find the following notice of it,
taken by the Editor of the Aurora, [will the Amecrican People ever see
such another Frre UrEessi] “The Banks in this city yesterday com-
menced and continued to pay specie throughout the day, as in former
times; there was a more than usual number of demands, the doors of the
Banks being crowded during a considerable part of the forenoon; but
every one went away satisfied.—The demand was, after all, very small,
little more than in periods antecedent to the suspension—The fact is,
that the Runk of the L'nited States had no notes out to redeem; and when
1t did begin operations, suclhi wuas the spirit of gambling and fortune-
making that possessed the President and Directors, that they issued
Laper Uredits without any regard to their ability to redeem them, and
had nearly produced « second suspension of Specie p'ayment:, from which only
they were saved by the Cashier of a private Institution! ’

LETTER III
o George M<Duffie, Esq., &c.

Sin,

1T is the property of little minds to see only that which
lies immediately before them, and to lose sight of remote con-
scquences and general effects in the busile of trifles, the impor-
tance of accidc;sta_l asstuciations, and the excitement of the inune
moment. Into this weakuess were you betrayed, when calculating
that a majority of the Members of Congress were either STocK-
HOLDERS oR DEBTORS of the Bank of the United States; you
hastily arrived at the fallucious conclusion, that by a report in Its
favour, sustaining its frauds snd giving strength to its imbecility,
you could sccure to your faveurite Candidate the great ubject of
his wishes, and thus crEATE uiM PresipE~nT in defiance of the
ProrLe, whose Rights you treated with contempt, and whase
Sovereignty you so proudly overlooked, in your haste to form a
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coalition with Hewry Cravy! No, sir, the Congress of the
United States may be interested, selfish ot venal—it Mmay sacri-
fice Public Liberty to private interest, as the Roman Senare did
before it—it may prefer individual gain to the gencral prosperi-
ty—and a fat dividend to the freedom of Posterity—but it can-
not make your favourite President, in defiance of the People,
and iz virtue of being the Advocate of this Bank, the flatterer of
its talented minion, Mr. Clay! It is the PropLE, sir, not the Con-
gress or Mr., H. Clay, who are to decide that question—the
honest unsophisticated Yeomanry of the country—the industri-
ous and undebauched Mechanic, the intclligent Trader, and the
patriotic, but fgiilferced Working Men, who are to decide by their
votes at the polls, the Presidential Election of 1833 and 1837.—
You may ride the Bank, sir, as a hobby; and it may exte})d its
branches and its bribery throughout the limits of the land; you

Clay—but it

will avail nothing—the AZiltion cannot be reached by its money
. b

nor intimidated by its frown—the Prorre will remain true to
the faith of their Revolutionary Fathers, and resist alike venality
sophistry and adulation, whether wielded single-handed by you:-
TFavourite and Patron, or a combination of Calhoun and Clay!
The fuct, however, which has emboldened vou to this Report,
that a majority of the Members of Congress are directly under
the Monicd Influence of these ¢ Federal Corfiorators,” is one
too big with frightful consequcences, to be overlooked or slighted;
and it certainly furnishes an invincible objection to that institue
tion in the mind of cvery Patriot, which you, sir, could ncither
anticipate nor remove! What more formidable evil can be
brought upon a I'ree People, than a Violation of their Constitu-
tion, in a form that injects a monied infection into the body of
the National Legislature, to influence it to defend a usurpation,
which, independently of this sordid feature, would be indig-
nantly repeuled, as a wrong upon the People, us well as a blot
upon the Republic? When we look back into the volumes of
history, what do we behold, but the ruin of all free governments
produced, or accelerated by the influence of Monky! The fact,
although it has become familiarized into a theme for school-boy
declumation, is not the less melancholy in its forebodings, nor
the less worthy to admonish us of a similar destiny! Shall we
100, be added to the list of Republics, outlawed by the power of

E
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gold, and the prostitution of duty to interest? Is it wise, prudent
or patriotic, to cherish an institution, admitted to exist under a
doubtful, a _forced and a far-feiched construction of the Constity-
tion—whose ordinary and every-day action infccts the Represen-
tatives of the People with the puison of money, and cheats them
from their duty, in spite of conscience and an oathi—And whilst
on this topic, sir, do not start, when I propound to you the inter-
rogatory—Are Not YOU, siry a Stockkolder, or a DE.B?\'OR to these
« Federal Corpiorators?’>— Are your hands, sir, free, pursand un-
tarnished by the accursed touch of that metal, which betrayed
our Saviour to his Crucifiers, and caused the soul of Shylock to
pant with thirst of the heart’s blood, and the pound of flesh from
his debtor?>—Will you answer to this, that it is not a Pardamen-
tary question—that it is unworthy of your regard—that you soar
above the suspicion of such vile and debasing motives —Will
Mr. Clay answer to it?—And yet, sir, it was Gold that seduced
Arnold from his country’s bunners-—it was Gold that obscured
the fame of the immortal Bacon—that enguiphed Rome,; that
ruined Greece, that restored the Bourbons, and that now fills
the British Parliament with obedient members from Rotten
Boroughs, whose glorious privilege it is to keep the fouse of
Brunswick on a throne which totters, because it is reared upon
the heaving hearts of an oppressed people, whose substance it
pilfers, and whose sighs of famineit drowns in the drums and
trumpets of a standing army!/— And why, sir, should you and the
American Congress be exempt from an influence that has deso-
lated the world?——Are ye infallible?—Are ye flesh proofi—Are
ye Eremites, or Anchorites; or Pilgrims to the shrine of Mecca,
or Jerusalem?—F xcuse me, sir—no! Ye are American flesh and
})lood-—-and with heaviness of heart I proclaim it, your Congress
is corrupted by these « Federat Corpiorators.”— Ask you farther
proof? 1 have it before me. It is the Report of George M:Duflie,
Lsq., franked by a Member from this city, who is a siock-
holder to the amount of 200,000 dollars, and who is now s0 in-
dustriously active in the distribution of your fustian, your Proc-
Jamation of Amity with Henry Clay! That Member, sir, is also
a worshipper at the shrine of the “ Federal Corporaters;’’ and
had he been Chairman of the Committee of Ways and Meaps,
instead of that of Internal Improvement, do you imagine he
would have reported against the Bank?
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If you require more proof, sir, direct your eyes to the Hon.
Senator, at the head of the Finance Committee, and enquire of
him how much he is indebted to the ¢ Corporators,” and how
many millions he has obtained from their vaults whilst tottering
on the brink of the grave.— And do you require of the People that
they shall repose confidence in such advisers, whose hands are tain-
ted and whose tongues are bribed by self-interest>—Impossible, sir,
vtterly impossible: the people will never credit your sophisms of
constitutional construction, nor swallow your falsehoods of the
blessings shed abroad by your ¢« Federal Corfrorators.”” You must
appear fiure and disinterested before the Bar of the People,
before they will give you a hearing, or decree you a triumph:
and you must come in better company than Henry CrLaAy, before
you can stifle the hiss of public indignation and contempt !

Will you permit me, on a theme so cold and selfish as that
of Politics, to indulge in the luxury of a sentimenz, and pay a
tribute of gratitude to virtue, for the blessings of Liberty! Why
is it, sir, that we all locok with such unspeakable adoration upon
Purity and Virtue, those attributes so allied to our idcas of
heaven, and so hard to find illustrated in the human character !—
Why, but because they are of such rare occurrence, and require so
sublime a combination of excellence to produce them! Well bas
glory been decreed to the ParnioT; for how few are we destined Lo
behold; and how hardly does he earn the meed, who plays the part
of the Sacrificer of se{f to his country! His renown is purchased
by self-immolation upon the altar of Liberty; anxious that after
ages shall enjoy its sweets:—JFlas he an interest incompatible
with eithet? he tears it from his heart, which only thiobs for the
common good.—If Ambition beckons him from the straight
path, he turns not aside, but resists the temptation. Acting upon
principle, he overlooks a/l guestions of exfiediency; and knowing
himself to be right, he heeds neither public censure nor popular
applause, satisfied that Posrerity will decree bim the recompense
of his toils, by a fame as brilliant as it is durable. .Although you,
sir, did not sit for this picture, it may yet teach you something
of its value, by the force of contrast: How different the portrait
of a Demagogue.

These remrarks, sir, naturally introduce me to that part of
your report, in which the name of JeFrrrson stands in bold
relief, and in which you have given an inviucible argumnent
against the Bank, by a niere statement of facts, which no subse-
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quent effort of your sophistry could counterbalance; and in which,
much as I have seen, cause to execrate the occasional folly of
PARrTIES, you more than reconcile me to them—you positively in-
duce me to grow enamoured, once again in my old age, of the oid
LDemocratic Party.—You will, 1 trust, excuse the liberty I take,
in quoting your own words against your.own position—rightly
construed, I could not desire a more triumphant paper AGAINsST -
the Bank of the United States, than your Report!—Your account
is historical, and I admit its truth; so will not HExry CLAY,
your coadjutor and new ally,

¢ \When the charter expired, in 1811, Congress refused to re-.
new it, principally owing, as the committec believe, to the then
existing state of political parties. Soon after the bank was char-
tered, the two great parties that have since divided the country,.
began to assume an organized existence.— Alr. Jeferson and Mr.
Madison, the former in the Executive Cabinet, and the latter in
Congress, had been opposed to the establishment of the bank,
on constitutional grounds, and being placed at the head of the
party most unfavourable to the extension of the powers of the
Government, by implication, the bank question came to be re-
garded as, in some degree, the test of political principle.

¢« When AMr. Joferson came into power, upon the strong ide
of a great political revolution, the odium of the .dlien and Sedi-
tion laws was, in fiart, communicated to the Bank qof the United
States; and, although he gave his official sanction to an act, cre-
ating a new branch of that institution, at New Orleans, and to
another to punish the counterfeiting of its bills, yet, when the
question of renewing the charter came before Congress, ¢ was
discussed as a party guestion. And, though some of the most
distinguished republicans, including - Mr. Gallutin, then Secretary
of the Treasury, and Mr. Crawford, then a mecmber of the Se-
nate, were decidedly in fuvour of the renewal, sustaining the
measure by able arguments, the votes in both branches of Con-
gress were distinctly marked as party votes. At no time, since
the commencement of the Government, has there existed a more
violent puarty excitement, than that which marked the period un-
der review. It was the period of the embargo, non-intercourse,
and other commercial restrictions; when the undiscriminating
opposition of the leaders of the federal party to the measures
adopted by the administration, to vindicate our rights against
British aggression, had caused the great majority of the Awmeri-
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can people to view these leaders as the apologists of a nation,
already regarded in the light of a public enemy.”

Yes—here is indeed a picture upon which the Patriot, the
American, the Democrat, may gaze with piide, pleasure, and
exuliation!—Yes, sir—it was to Jeferson we were indebted for
that great achievement, the dissolution of the old Bank of the
Uhnited States—to him, and old Grouncge CrLinTOoN, the Cassius
of the Party of his Country—who gave the finishing blow to the
Tyrant.—Yes—it was the oLp DeEmMocraTICc PARTY, that then
restored the violated integrity of the Constitution; and the same
Party, headed by a man professing the pirincifiles, and imitating
the policy and patriotism of JEFrEnsoN, will again dissolve this
same band of CLay INTRIGUERsS and “FEDERAL CorrPoOrRATORS.”
—To that Party, sir, you have turned Renegadej—even after
describing their opponents as the Avovrocists of the Public
Enemy, and the foes of freedom of speech, and the Liberty of
the Press!—It is true, that the odium of the Alien and Sedition
ZL.arws was then communicated to the old Bank;—and is it not
now true, sir, that the influcnce of the prescnt one is equal to
all the odious and perpicious features of those Laws?—Where
is the freevom of the newspafier firess?—l.ocked up in the vaults
of the Bank!-—3IWhere is the liberty of spirech?—But why ask
questions so superfluous, when even the old Federal Iiditors, ex-
ult in the general venality of the times; and join in a dance upon
the grave of Jofferson, till the dust rises in clouds about them,
and attests their demoniac triumph? You justly remark, that
with the o/d Democratic Party «the BANK guestion came to be
regarded as the TEST OF POLITICAL PRINCIPLE;’—-and believe
me, sir, it will still be so regarded by every member of that party
who is not determined to attach himself to the Apologists of the
Alien and Sedition Laws, or drag the chain of Mr. Clay’s ambi-
tion till they sink with weariness into disgrace!—Yet, is it not
marvellous that you, sir, with a full consciousness of the glory
of the JEFFErRsoN SchooL of Statesmen, beaming in full radi-
ance in your face, should turn to embrace that contagious and
fetid hag, who in an hour of death and peril, worked her hellish
charms in favour of the Pudlic Enemy?——Truly have you said,
$¢the DBank question is @ TEST OF POLITICAL PRINCIPLE;” and
most surely must you abide the act of having AposTATISED
Jrom the crEEDp oF JeErFERsoN; and like Cain, committed the
crime, that brings down the curse upon an excluded wanderer.
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You remark, ¢ few administrations would have the firmness
to resist an application to establish a Brunch coming from any
quarter of the Union, however injudicious the location might be,
upon correct principles of commerce and banking.” One would
imagine, that you had written from an actual intimacy with the
enormities and intrigues of those ¢ federal corpiorators;” so faith-
fully have you delineated their movements towards corrupting
the People into a renewal of their Charter. The Bank slready
has some thirty Branches established-—some in the most remote
and uncommcrcial places; and is daily extending them, to con-
ciliate the Public, and debauch those who are conscientiously
opposed to the renewual of its charter!—Iid you write from =a
knowledge of the fuct, as practised by the ¢ Corprorators;”® and
apply that knowledge to a possible case that never can exist.—
There is such a thing, as a counsel being oo intimaie with the
crimes of his client. Is not this your misfortune?’—You afifily
your arguments, by a very _forced analogy apainst the Bank,
which the misdemeanors of the Bank have enabled you to con-
struct fiom their own misdoings. ‘Is this logical, just, or im-
partial.—But 1 forget; you are a Counsellor, whether _feed or un-
Jeed, is not germain to the matter.

In many parts of your Memoir on the next Presidential Elec~
tion, for such 1 always find myself compelled to consider your
Report, I am perplexed by passages that are contradictory, and
arrested by pasadoxes that bewilder the judgment to assign you
a definite political character—in vne place appearing as the Sa-
tirist of your own frarty, (I do not mean that which takes its ap-
pellation from the President) and in another, as the Censor, pro-
nouncing irrevecable condemnation upon the measures of the
Executive.~——Bear with me—but are not these, sir, your own
words, describing your friends in Pennsylvania, and the Pennsyl-
vania Delegation, the noted ELevEN, who dictated an Jrncubus, as
a Cabinet Minister, and a desperate adventurer in the dirtlest
paths of Politics as a Districe Attorney, and a Government Mana-
ger of your ¢« Federal Corfioraiors?’"—% Have not our political
contests too frequently degenerated into a selfish scramble for the
offices of the country? Are there not those who sincerely and
honestly belicve that 1hese offices are legitimate objects of political
warfare, and the righiful reward of the victorious harty? And
disinterested and patriotic as the great body of every political
party is admitted to be, the fact is no less true than it is Jamen-
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table, THAT THE MOST DEVOTED AND ACTIVE PARTIZANS ARE
VERY OFTEN MERE SOLDIERS OF FORTUNE, WHO WATCH THE
POLITICAL SIGNS, AND ENLIST, AT THE ELEVENTH HOUR,
under the banners of the fiarty most likely to firove successful.”’—
What a faithful description of your Mr. Dallas—your Mr. Ing-
hami—your Mr. B.—and a host of others, who would duplicate
the letters of the alphabet fifty times over, to enumerate them.
——Admirable satirist!—DBut you had cause for your venom
against these bold traitors of their friends, their candidate, and
their party., 1They betrayed your great favourite in /Ais Jour of
need—they sacrificed hiin as they do all, to their cupidity and
lust of office, and under the shallow pretence of doing him
honour, buried him forever in that grave of Presidential aspira-
tion, from which there is no resurrection—the Vice-Presidency of
the United States.— VW bat a lesson is here presented to a great
and generous mind—that talents, fortune and cflice are nothing
without piscreTIOoN in the choise of Friends, and a knowledge
of human character, to direct you whom to select! Had Aniony
been Ceesar’s enemy, instead of friend, Casar never had been
slain !—But 1 must crave liberty to finish your paragruph—the
climax is to come:—* Such being, more or less, the composition
of all political parties, what would be the probable use made of
fifty millions of hank patronage, by a prolitical fiarty which con-
aaennaualy held the ductrine that all the offices in the ngt of the
execuiive, should be divided among the PARTIZANS OF A SUCCESS-
FUL POLITICAL reaprr! Would not the same principle be
even more applicuble 10 bank loans? and would not the Treasury
of the United States, under the sanctifying influence of fiarty de-
lusion and fiarty infutuation, be lterally plundered by mercenary
retainers, bankrufits in foritune, and adventurers in fiolitics.”’
And now we have reached the climax, I pause in admuauon
uncertain of your meaning I—Is it possitle, sir, that )ou have
already shaken hands with the giants of the Hartford Conven-
tion? Is it possible that you already denounce the President’s
Democratic Policy of roTATiON in oFFICE, and thus squint
your awful censure at the approved and popular policy of this
administration? VW hat, sir, is it you who denounce all removals
8s ““ParTYy DEeLusion!” Am 1 awake!—Is this the adjunce
Jackson Party of the South? Does \he Anti-Tariff Banner spread
so far and wide iis ample folds and blazing motte?—Does the
NurriricarioNn PowekRr extend to the Presidency of the United
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States?—Then be it so'!-—Take sides at once—let the line be
drawn BETWEEN BANKRUPTS IN FORTUNE, AND ADVENTURERS
IN POLITICS," as you describe the PRESIDENT AxD HIS PARTY,
and the StocrHoLpERs and SLavEHOLDERS of Souras Cano-
LINA, knit in _Jfirm aliiance with the Goliahs of the East—tihe
heroes of a treasurable Convention—¢ rHE APOLOGISTS OF THE
Pusric Exemy.”’ - -

Excuse me if [ once again quote your own words, in con-
demnation of the President; and as if vindictively striking a fatal
blow at our distinguished District Attorney, recently appointed a
Bank Director, on the part of Government.—¢ Even if the ad-
ministration should be ever so much disposed to restrain the
abuse of this patronuage, i would be utterly impracticable to exers
cise any efficient centrol cver the great number of bank directors
who would be scatiered cver the Union, and who, ufion all thé
known firincifiles of human nature, it may be confidently predicted,
would pfrrincifially consist of busy and officious frolitical partizans.””
Wiil nothing appease your anger—will nothing satiate your
vengeance? ' ;

May I hope, sir, that you did not include our Ex-Mayor in
this picture. A laudable ambition is no drawback to acknow-
ledged merit; but as a devoted friend to the Districe Attorney, it
was impossible not to believe that you had -pu’i'posely entwined
the two. Ex-Mayors of the era of the flood, when, as a popular
writer once expressed it, the offalls of the streets were washed
even into the Sanctuaries, and upon the altars of the Temples—
and men gaped in admiration at so extraordinary a proof of the
¢ eternal fitness of unfit things.”

The era of my faieh, in promises, sir, has long since passed
away, leaving not a wreck behind, to tell of my once childish
credulity, or romantic hopes in the pure patriotism of Public
Men. Thus far, I can see no reason to yield implicit applause
to the head of the nation, for recommending a non-rencwal of
the Charter of the ¢« Federal Corfiorators;*” or announcing the fact,
0 notorious and so palpable to every practical man, that they had
failed to produce a wuniform currency agreeably to the tenor of
their bond, which gives them the right of the fiocund of flesh from
the hicart of the z'ndustrious'[zco/z[e. And why, sivy, do I see none?
Becuuse with a large and decided majority in both houses of
Congress his recommendation has been met with a veTo from bork
your LINsNcE CoMMITTEES, strongly, carnestly, and zealously
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espousing the very measure he had denounced as a violation of
the Constitution and a detriment to the country. Why this zeal
in opposition to the Chief Magistrate of your own ckoice;—no,
I beg pardon,——of your. comfrelled choice?—It is usual in such
cases, 1 believe, to act with concert, and understandingly, be-
tween the Executive and the party who sustain him. Parliamen-
tary organization 1s the exact arrangement of the machinery so
as to firoduce motion, and to attain its proper ends. Now, sir, one
of two suppositions must be true—ecither the President was too
single in his ideas, and acting from the simplicity of personal
perceptions, never dreamed of the political necessity of this ar-
rangement of the wheels, cogs, and wires—or, he did seek to
arrange them, and they snapt in his hands, from the corruption
of the materials, and their adaptation to yield to a more exfiedi-
ent manager!—If the latter supposition be true, he stands ex-
cused for having the firominent act of his administration nega~
tived by a nominal majority of corrupt supporters; but if he did
not seek to act understandingly, and permitted so perilous a re-
form to take its own chance upon the winds and waves of Con-
gress; it remains to be seen Aereafter, whether he recommended
the measure to acquit himself of a former wvow and there end
the task, (as casuist sinners would ease their conscience by a sa-
crifice, instead of a thorough repentance,) or, whether he will
sustain himself throughout, with that sincerity and firmness,
against the Charter, which the nature of the question demands of
him. Firmness he has; but the sincerity of all men must be
tested by deedsy not believed in advance; and if his sincerity and
firmness stand the trial, the poom oF Your FEDERAL Corro-
RATORS IS SEALED For EVER!—He will RETURN THE BiLL TO
EXTEND THE CHARTER, with his VETo, upon your hands!e—
Then will arise the question, Can your Bank corrupt and pur-
chase TWo-THIRDS OF BoTH HoUskEs?>—To this question, I shall
at present content myself, by a simple negative; and reserve
further remarks to a future occasion.

In vain, therefore, do you strive to sustain a Corporation,
which, do what you can, must bow beneath the final stroke of the
ExeEcuTIVE VETO!—The President stands pledged to the world,
to give your ¢ Federal CorrorATORS” the Coufi de Grace! His
fame and his glory are involved in the act; and his name, for

ages to come, must command veneration, or obloquy, as he ful-
¥
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fits or vlolates the solemn pledge publicly made to the nation, in
the name of Liberty and the Constitution!—Yet, before that
&poch, this question must be passed upon by the Sovereign Feo-
Ale in their pirimitive meetings; where they will decide, whether
the Srtockholders and Debtors of the FeperaL CORPORATION
shall be elected to represent them in Congress.—If the PeorrLe
Ppossess the virtue and sagacity 1 accord them, they will elect no
candidate to represent them, who shall be in favour of this regal
Institution, or has his faculties paralyzed, and his virtue prosti-
tuted by its sordid influence.

The effect your Report is calculated to have upon the sfirse¢
of gaming, is, after all, of but minor importance. If afier the
timely warning given by the President, Guardians, Trustees and
Executors, shall continue to invest the funds of the widow and
the orphan in this stock, the loss they must incur will be w'eﬂ
merited; but the probability is, that it is now exclusively mono-
Z2iolized by Brokers, Speculators and large Capitalists!—You
have enhanced the Stock TEN per cent, but this is merely nomi-
nal; as it is presumed none would buy for investmens at that
Price; and scarcely a mad man would touch it at its gembling
Maximum of Speculation!—There was a time when its black leg
feature was the most prominent evil of the Federal Corfioratars;
but that has dwindled into insignificance, since it became the
stake, and the stalking horse of the Presidenrial Gamester?

Your solicitude to produce the impression, that your ardent
devotion to this Institution, proceeds from no inimical feeling

towards the Executive, has attracted marked attention, and you

have awakened a suspicion of your attachment to him which be-
fore slumbered in the stified murmurs of an ambitious faction,
whose skill to dress the countenance, enables them not merely to
smooth the brow, but keep down the soul in the soft fetters of a
seclfish stimulation, even whilst you most hated him..—But no,
sir, I am wrong——you have not awakened a suspicion—you bhave
produced a conviciion, maugre all your protestations of amity—
that you are no longer Aiz friend!——and on what principle, sir,
can friendship endure, when all your opinions of public measures
conflict; when all your principles are repulsive, and all your pre-
judices hostile’—Under such a relation to such a man, it is worse
than folly to profess friendship;—it would be the height of mad-
ness to avow your enmity; if you are resolved, as appears manifest
from this Report, to start your candidate for a Presidensial Can-
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vass, at the end of the present Session of Congress; aided and
assisted by HENrRy CrLAY, and the ewntire host of the ARristo-
cracy, whose concentrated essence centers in the Bank, which
you have made the pretence, as it is the cover of your Elecrion-
ecring Refiort . —

It was utterly at variance with all the affinities of principles,
as well as sympathies of the heart, that you should proclaim the
doctrines that distinguish your Report, for all that has rendered
the Hartford Convention party infamous, and yet omit, in direcs
terms, to eulogize and admire Hexny Crav.—True, your pre-
sent advances are similar to those of a coy maiden, when she
desires a reconciliation with her first love;—but like hers, they
indicate more affection than is expressed; and our only wonder
is, that she should desire a reconciliation after so fatal and long
an estrangement.— With what soft complacency do you refer to
his opinions! with what mild forbearance, half inclined to praise
his apostacy, do you notice his dereliction of principle, under the
mollifving term of “change of opinion.”’—This reminds me of
the conduct of Cesar, when Cataline and his conspirators were
tried before the Roman Senate-—~he, Ciesar, having the like dee
signs against the Commonwealth, which he desired to turn into
a Monarchy, advocated the mildest punishment to be inflicted
on the Zraitors;—which reasonably brought Cacsar into suspicion
of being implicated in the designs of Cataline; and that he es-
poused a lenient sentence, lest he should himself be detected in
the same wicked schemes to subjugate the liberties of his coun-
try.—1I refer you to Sallust for the truth of the parallel. Unless
you labour to bring Mr. Clay into fashion, what hopes can you
cherish of your favourite, when they so closely resemble one
another?— VWWhat a pily, that your favorite cannot further imitate
the Romans in their worst qualities, and cement your new alli-
ance by a matrimonial conncction: Were Mr. Clay a widower,
and the V. P. had a sister unmarried, Antony by taking to wife
the sister of Casar, could adjust all differences—pfirincifiles could
be surrendered on both sides, instead of firovinces; and in place
of exchanging legions of soldicrs, *“ bankrupits in fortune, and ad-
wenturers in politics’> could be easily substituted—Mr. Clay can
surrender the TArIFF, and raise tlie NULLIFICATION DBANKNER,
as you have given up the JEFFERsSON ScuooL, and embraced the
Aristocracy of the Bank, and the ultra powers of a Federal Con-
structive Constitution.

Digitized for FRASER -

http://fraser.stlouisfed

.org/

Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

A 36

It was Plato, was it not, sir, who compared the soul to a
winged chariot, drawn by two horses: In like manner would I
compare a politician to the chariotteer; who can only mount his
seat by the aid of the ficople, who must pilace the reins in his hands?
~—He may vault into the car by force, but he never can get com-
mand of the reins, without the consent of the people; and with-
out them he drives at randem, and like the elephants of Darius,
committing more destruction on his friends than his foes!—Such
sir, is your present position. You are driving a headlong course
without lines to guide your steeds; and in defiance of the PEo-
PLE, whom you hold in contempt, as is natural to all SLAvE-
HOLDERS, and as I shall shortly show, is peculiar to greater men
than yourself~—and over whose Rights and Liberties, Happiness
and Property, you are dashing with the fury of an ambitious
mad man, to reach a point of honour and of glory, denied to all
who violate Jusiice in their career:—Under these circumstances,
You may easily anticipate your fate—it will be that of Phaeton!

Your favorite is in his last term of the Vice-Presidency!—
Liberty has consecrated the usage that dooms him to exclusion!
This work was not of my doing: His friends have done what his
enemies would have forborne, as an injustice, and an ignominy.

I now find myself at the conclusion of my third letter; and
yet have scarcely touched upon your three Analytical Profiosi-
téons; this will not appear strange, when you consider, that I
have been more intent upon dissecting the inner substance of
Your.argument, than parading round the empty crust with which
You invested it.~——~DMy design in these letters has Leen, to disa-

buse the PEorLE as to your real motives and objects; and if I

have succeeded in that, my end is obtained.—But I have still
much to say, net a little of which relates to your golden shell,
that contains the golden cgg of the Presidency! Before I take
my leave of you, permit me to present a small picture for your
contemplation.—I"ancy it is HExry Cravy who thus addresses to
you the words of an immortal poet:—

“When I am forgotten, as I shall be,
¢ And sleep in dull cold marble, where ne mention

“ Of me more must be heard of,—say, I taught thee;
“ Say Wolsey, that once trod the ways of glory,

¢ And sounded all the depths and shoals of honour,—
* Found thee a way, ouT oF HIS WrECK, to rise in;
¢« A sure and safe one, though thy master mise’d it.
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¢ MARK BUT MY FALYL, and that, that rUIN’D ME.

¢ Ce—me———, I charge thee fling away Ambition;

¢ By that, sir, fell the angels; how can man, then,

¢ The image of his Maker, hope to win by ’ti— ‘

“J,OVE THYSELF LAST: CHERISH THOSE HEARTS THAT

HATE THEE;

¢ Corruption wins not more than konesty,

¢¢ Still in thy right hand carry gentle Peace,

‘¢ To silence envious tongues.—Br jusT and FEAR NoOT:

¢ Let all the ends thou aim’st at, B THY CoUNTRY’S,

“ Tuvy Gop’s and Truth’s: then if thou fall’st, Oh Cromwell,

“ Thou fall’st a dlessed Martyr/™

Let this, sir, be printed on satin, and suspended in your fa-
vorite’s study—it will avail him more than a Presidential Mes-
sagc.~— Vale!l—
BRUTUS.

EpcE Hiry, Philade. County— May 5, 1830.

PostscriPT.—Lest T should be suspected of the possible,
and unpardonable sin of having fallen into the vices of a Dema-
gogue, I have carefully abstained from those professions of re-
gard for the People, which actuated to the produciion of these
L.etters: But it has become needful to point out the fact to those
for whose civil and political benefit they were written—that I
have, and can have no motive but the good of the People, the
defence of their Rights, the vindication of their Sovereignty,
and the Integrity of that Constitution, upon whose INvioLABI-
L1ty depends the fireservation of the Union.—To me, the per-
formance of this act is a sacrifice of all those temporal and sen-
sual pleasures, which men most covet—accompanied by SLAN-
DER, PERSECUTION and REVENGE, in all the forms which malig-
nity can devise, and which can only Le rendered abortive by the
concealment of the author, under a fictitious name. Under this
shadow, I am comparatively safe from the Proscription of an
ARISTOCRACY, wWhose Pride, Selfishness, and Fengeance, know
no bounds; and whose Money enables them to gratify every pas-
sion, even to the life of an offender against their humour, inte-
rest, or caprice!

With this explanation I conclude the present brief series of
Letters; so defective in themselves, and so disproportioned to
their object;—a deficiency, however, which the author hopes in

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/

as

some measure to remedy, by the speedy publication of the Sx-
conp SERIES, which will contain THREE ADDITIONAL LETTERS
to Geonce M:Durrie, Esq., Chairman of the Commitiee of
Ways and Means.

BRUTUS.

TO THE PEOQOPLE!

37 THE DELAY that has occurred in the publication of these
Letters, furnishes an instance of the all-controlling influence of
the Bank of the United Srates, over the PusrLic Press, and the
independence of individual pursuits, too solemn and too perni-
cious to be passed over in silence. Upon the announcement of
these Letters being in the Press, the Publisher was immediately
assailed from many quarters, to dissuade and INTIMIDATE him
from their publication—and where an industricus man toils hard
for an honest living, it requires mare firmness than generally
falls to the commeon lot, to resist the menaces, withstand the per-
secution, or defy the threat that holds vut gaunt Poverty, as the
price of Patriotism.~—~Even this robust Republican paused; for I
have sane reason to know that he loves freedom, and has made
sacrifices for the Li1BERTY orFr TueE PrEss,.—FHe suspended the
advertisement of its publication:—He faltered—and what the
InquisrTion does in Spain—the Censorsuip in France, and
the Susrexs1oN of the Hapeas Conrpus AcT in England, the
BANK oF THE Uxirep States did in this boasted land of
Linerty aAnp Equar Ricurs—In what shape, or by what
means this effect was produced, 1 do not know; nor is it essen-
tial to the question. It is enough 1o know, that the DREAD oF
THis DBANk’'s INFLUENCE, even when it remains passive and
inert, is such as to s/ifle the Voice or Liperry, and place a
padlock on the Press!!! Is such an Institution the natural
campanion, the legitimate offspring, the congenial member of a
Free Government, and a Republican People?~—1 will not insult
your understandings and slander your patriotism, by doubting
your answer to this question. There can be but one feeling—one

Federal Reserve Bank of St. Louis



39

cpinion upon an anomaly so monstrous and frightful to freedom!
Wha:! that all prublic discussion of a National Engine of oppres-
sion shall be sufifiressed, pirohidited and puT DOWN, unless iIin
favour of the Fraup, the Tyranxy, and the CorruPrrIiON |—
Shail we succumb to this despotism of the MONIED INFLUENCE
of the English and American Aristocracy!—For one, I answer,
no, never!—Death itself would be preferable to such servitude,
dependence and mean spirited submission:—a submission that
wou'd be as unworthy of Americans, as it would prove a LiBEL
on cur glorious Revolution—our ever-to-be cherished Declara-
tion of Independence!—DBut the difficulty is at last surmounted.
1 have succeeded in publishing these Taree LErTTERS.—May
ther prove as favouradle to Liberty, and as destructive to the
Bavg TYrANTS, as the labour and exertion they have cost me
to publish them, gives reason to hope they may.— Whether the
REMAINING THREE will ever see the light, depends on the pub-
lic virtue, and on the INDIVIDUAL ENERGY and UNDAUNTED
rurrEpoM of some devoted Patriot, who will, in defence of
Liberty and the Constitution, co-operate with

BRUTUS.
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