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MR. COLLIER’S SPEECH.

The following Resolution, submitted by Mr. Clayton, of
Georgia, was taken up :—

¢« Resolved, That a Select Committee be appointed to examine
into the affairs of the Bauk of the United States, with power to
send for persons and papers, and to report the result of their inqui-
ries to this llouse.”

"The question before the I{ouse being upon the adoption
of the amendment proposed by Mr. Roort, of New-York,
which was, that the Commnittee should consist of secven
* to be chousen by ballot™—

Mnr. Corrier, of New-York, said that the IHouse stood
in rather a singular attitude in relation to the resolution
under discussion. I'romn all quarters of the House, an opin-
ion had been expressed in favor of the proposed inquiry;
and one, inexperienced in legislation, would be apt to sup-
pose, that when all serious opposition had cecased, the reso-
Jution, in some shape, might pass without further discussion
or delay. However, said Mr. C., we live and learn ; and
we have secn, that notwithstanding the call for the propo-
sed inquiry is so generally acquiesced in, the resolution has,
as vet, inade no progress. ‘I'he honorable mover of the
resolution, (Mr. Clavton,) reserved the burden of his argu-
ment until after the frieuds of the Baok Liad assented to the
mnquiry. lie has, with great frankness, avowed his mo-
tives, and has expressly informed us, that one object he had
mn view, in extending the discussion, was to “ enlighten and
instruct the people.” Since that time, sir, the circle of de-
bate has been constantly widening; and it would be ditli-
cult to divine, from the course of the discussion, what is
the subject before tho 1Touse. Among other topies, the
Housc has been entertained, by several of my colleagues,
with the subject of New-York politics. I consider the hon-
orable gentleman from Georgia, (Mr. Clayton,) as chielly
responsible for this part of the debate. The 1louse will
recollect that the honorable gentleman alluded in his speech
to the resolutions recently passed by the IL.cgislature of
New-York, dirccting our Senators, and requesting our Rep-
resentatives in Congress, to vote against rencwing the char-
ter of the United SiAtes tHdak s and that honorable mem-
her !)‘.'IS v_"ivr_'n us SQD)P crentle utvige ;]“d ildn‘.oni'.ion U[-N.\!'l
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this subject. It was in answer to his snggestions, that my
honorable colleazue, (M. Root)) deemed it proper to allude
to the pohitie= of New-York, and 1o the moneved bank in-
flucnce, which be supposed mpght have operated, directly
or indirectiv, vpon the legislative boady by whom these re-
solutions were pas<cd,  The free remarks that were made
by that gentleman have bronght down upon his deveted
head a combined att. €< trom three other of myv honorable
colleagues, (Messr<. B ardsley, Angel, and Cambre'eng,)
an attack of gzreat, 1 iay add, of unnecessary violence,

Sir, it is not my purpose to become a party 1o this ciod
war., b consider it a _farnily quarred between * brethren of
the same principle,” and all expetience admonishes me not
to intermaddle in these fomily feads; either in the character
of a party or a peace-maker.  JTs alwass but a thankless
oftice, and ahinost uniformiy bring< upon the intermeddler
roproaches, and sometunes kicks and culls, froan both the
beliigerent parties,

Sir. 1 wish it to be distinct!ly understond and remember-
cd by the Hoase, that 7 do not hold myvself responsible for
the imtroducuon of the sabject of the party polittes of New-
York., Juvisnot a subjeet of smhich [ am particalarly proud,
My honorable eolleagues must take the ceredit, or discredit,
of raising the curtain, and giving to the honse a peep behind
the scenes; and, if something of the principles and machine-
7y of « e Party™ is exhibited Lhore, it 1s no fault of mine,

Standingr, sir, as between these belhigerent parties, upaon
neutral ground, I flatter myself that 1 win in a situation to
juige between them at least with impartiality. I find some-
thing to condemn apon both sides. For, while 1 dissent
from some of the opinions expressed by my honorable col-
leagne who first addressed the [louse, (Mr. Root)) | must
be permitted to say, that I do not justfy aor approve of the
warmth and violence of the personal attack muade npon him
by our other honarable colleagues. It may not be impro-
per, under the circumistanecs, toshow to the Iaouse the po-
litical attitude in which my honoralile calleague, (Mre. Root)
stands to ¢ The Party,” and more parucularly to certain
managers and leaders at Albany, whoin the Haouse has
beard designated as the * Albany Regency”—-a matter
perfectly understood by all who have any knowledge of the
present aspect of aftunrs in New-York., 1t is well known
that this honorable gontleman has manifested some rest-
lessness and impaticnce under the parly discipline which s
there naid!y enfurced agaiustall, and which 1t is attemnpiled
to apply to him. Ile stands erect, like a stubborn oak, and
will not bend, with willowy suppleness, to every wind of
doctrine which it happcens to be the particular interest of
“ the party” to advance. The position of tl.at honorable
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gentleman reminds me, sir, of the anecdate of an old sol-
dier of ithe Revolution, who, being bus:ly engaged in load-
g and firing at 1he enemy, without waiting for orders, was
asked to what rcgiment, or company, he belonged? ¢ To
none,” answered the soldier; I am fighting on my own
hook.”™ So my honorable colleague, unwitling to submit to
the drilling ol the Regency leaders, has taken the field ¢ up-
on his own hook 37 and this will serve to expliain the com-
bined attack muade upon him by his able and better disci-
plined collengues. And, without intending to impugn
the motives of either of the honorable gentlemen, I will usk
theim to exemine their own hearts, and see whether 1 thus
assault upon thuat old vetera.s Ropublican, with the prqj?s.wd
object of protecting the character of our Legislatute. and
the State, some other motive may not be tound hnking
there ; and whether they are not flattering themselves, that
by attacking, and atiempting to vudermine, the character
and standing of their colleague, they are rendering an ac-
ceptable service to their Regencey friends at Albany. 1 know
that the gentleman has made himsclf obnoxious to the Par-
ty, and that the Philistines are upon Aitm 3 but the result may
prove thathe is not yet shorn of his strength, for he may yet
rise in his mighty and break assunder the green withs by
which #1the purty” now seek to bind him,

T'wo of iy collengues, sir, have spoken ofthe safety fund
system in New York, and it has been made a prominent
cause of complaint against the honoruble gentleman who
first addressed the Chair, (Mr. Root)) that he should have
assatled thissystem, I wiil bricfly explain the principles of
our safety fund law, and show what wfluence the monied .
sysiem of the State may fairly be supposed ta have. By
that law, every bank wncorporation which shall be thereaf-
ter chartered, or whaose charter shall be renewed, is requir-
ed 1o pay into this fund the half of one per cent. upon its ca-
pital,Jor six years, amounting in the whole to three per ct.
This fund, thus created, is invested by the Comptroller, and
from the avails the salaries of the three Bank Commission.
ers are paid, and the remainder of the annual proceeds be-
longs to the banks, in proportion as they shall have contri-
buted to the fund. In case of the failure or insolvency of a
bank coming within the provisions of the act, this fund is
liable for the redemption of its notes; and this is all the ad-
vantage which the pubtlic derive from the law. Upon the
expiration of the charter of anv bank, they are entitled to
receive back from this fund the amount they have contrib.
uted, unless it shall have been exhausted by the intermeocii-
ate failure of a bank. All the bauks within the provisiong
of this law are entitled to charge seven per cent, interest, up-
eb all loons for a period exceeding 63 days. 1t will be seen,
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therefore, that it is a good bargain for the banks to advance
3 per cent. in the whole, for the privilege of charging 7 per
cent. for the entire term of their charter; and this 3 per
cent. to be refunded upon the expiration of their term ;—
and it will be also seen that the banks all have a common
interest in excluding the competition of an institution which
is restricted to six per cent. It is the duty of these Bank
Commissioners—one of whom is appointed by the Gover-
nor and Senate, and two by the banks themselves—at lcast
once in four months, and oftener, if required, to visit every
banking institution—to inspect their bocks—ascertain the
amount of their bills in circulation——the extent of their dis-
counts—and to look into all their concerns; and, in case of
apprehended insolvency, it is made their farther duty to ap-
ply to the Chancellor, who may issue an injunction, appoint
receivers, and wind up the affairs of the insolvent bank.—
These Bank Commissioncers, who have this general super-
intendcuce and power over the banks, are, tromn the avow-
cd principles of the dominant party in New York, party nien
—for their political axiom has been promulgated by an he-
norable Senator at the other cnd of this Hall, (Mr. Marcy)
that *“to the victor belong the sroirs.,” Upon the same:
principle, too, when an application is made to the Legisla-
ture for the incorporation of a new bank, it is madec a sine
qua non that the Commissioners named in the bill for the
distribution of the new stock, are politically orthodox. The
question of mere comprtency is not so material,butthey must
be good, sound, thorough-going, orthodox * republicans>*
whatsocver the test or standard of republicanisin may hap-
pen to be—for the time being. ‘Tlhey must be stamped
* genuine” In a particular quarter, which 1 will not stop
now to designate. These  republican”™ Commissioners
take good care, of course, that the stock ofthe new banks
does not get into bad fiunds, and the Parmers® and Mecha-
nics’ Bank of Atbany, which my honorable collcague (Mr..
Root) has, not inappropriately, denominated the - Mother
Bank,” comes in for a goodly share,—as a brood of country
bunks, and particularly the Broome County Bank, can 1es-
tfy. There is now about twenty millions of banking capi-
tal under this sufety fund system, with the power of issuing
torty millions of paper currency, and discounting to the a-
mount of {ifty milhions,

Now, sir, I approve of the fundamental principles of the
saiety fund system. I should like it much better, if the Peo-
ple—the borrowers—did not have to pay the whole expense
of maintaining it, and this high premium for insurance, by
being compelled to pay seven, instead of six, percent. upon
all loans——and betier still| it it were not made, as 1t is casy
to perceive it may be, a most poweriul political mnachine ia
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the hands of a party. The present Bank Commissioners
are men of intelligence and integrity, but they are parly
men, governed by party principles and mingling in pariy
warfare. And, by the way, sir, my colleague near me, (Mr.
Cambreleng,) has enquired what has become of the old Fe-
deral Party ? "Thec leaders are principally provided for. He
will recognise at least one of them, among these very Bank
Cominissioners—for ‘ the Party” pay very promptly with
us, and the new converts, laboring with proverbial zeal in
the great republican vineyard, although coming in at the
cleventh hour, receive “ every man his penny.”

It will be manifest, sir, that under such a system, this
combined monied influence will necessarily diffuse itself,
more or less, into every department of the government—
and, without intending any possible disrespect to the Legis-
lature, no man can shut his eyes to the fact, that with per-
sonal and political friends about them, in the city and coun-
try, who are Presidents, and Cashiers, and Directors, and
Attorneys, and Stockholders in our own local banks, who
have a common interest in excluding the competition of
an institution restricted to six percent., and legislating, as
they do, in the very centre of this moneyed power at Alba-
ny, it must have some mﬁpence in_ their action upon this
particularsubject. But, sir, there is superadded to this, the
force and influence of party discipline, which has been brot
to bear upon the Legislature—a power, rigid, abseolute, de-
spotic, and controlling, and which requires of all that they
ghould go with their party ¢ right or wrong'’—a complete
system of passive obedierice and non-resistance. There is still
another influcnce equally potent, which was dexterously
applied in this case——and that 1s the force of ¢ public opin-
ion.”” I do not mean, sir, the opinions of citizens examin-
ing the subject, and in honest sincerity forming unbiassed
opinions for themselves. No, sir, I mean the ¢ public opin-
ion”” manufactured by interested political managers, and
constituting a part, and no inconsidcrable part, of their
machinery, which, perhaps, the Ilouse may be curious to
understand.  We have, sir, only one real, genuine orthodox,
* republican® paper in the state, and thatis the state paper
at Albany. We look to the columns of the Argus to know,
from day today, what s republican. Whatever opinion is to
he found there, upon men or measures, pro or con, is, for the
day, republicanisin—pure, genuine, unadulterated republi-
canism. *'The Party’ have neither the trouble or respon-
sibility of forming opinions for themselves. The ¢ public
opinion’ hecad is supplied after this wise: An article, ex-
pressing the desired opinion, i1s sent by the manufacturers
to a branch republican paper, say at Lockport, another to
U tica, another to Cooperstown, another to ¢ Old Chenan-
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go,” and so of other piaces, and these appesring, without
apparent concert, are carefully transferred and enllectedin
the Albany Argus, under the imposing title of * Public O-
pinion ;> and thus, while the adroit managers seem to fol-
low, they are, in truth, controlling, and are the manufactu-
rers of * public opinion.”” Now, sir, { respect the opinions
of a party majority in the Legislature of the state of News-
Y ork, just so much as it is proper, or possible, to respect the
opinionsg of just so many respectable men, acting under the
combined influence of this local bank power, the discipline
of party, and this delasion about the * public opinion.™ At
the same time, I wish it to be understoad, that in this, and
in all similar cases, I must act according to the dictates of
my own judgment. 1do not derive my power from that
honorable body, nor am I respansible to them. I am only
responsible to my own immediate constituents, and I am
willing to abide by their judament in this, and upon other
matters, where | shall be called upon to act,

Sir, it is not, perhaps, to be wondered at, that my hon.
orable cnlleagues feel a little sensitive upon the subject of
New-York politiecs. We all do ; and while some complain
of unfounded calimnies and slanders of all sorts, I confess,
for one, that [ think nothing is more provoking or unpala-
table than the truth, upon poiats where one feels a little
vulnerable. I very much admired, therefore, the tact of my
honorable colleague over the way, (Mr. Angel,)) upon this
point,  Like a skillful and practised advocate, he touched
Eghtly —very highily, upon the subject of our politics, and
our party machinery, and dwelt, where he coutd dwell with
much nore pride and pleasare, upon our commercial en-
terprize 5 our agriculture ; our manufuctories; and, above
all, upon our grand and unparalleled svstem of canals and
internal improvements, which are bringing her rich reve-
nues, both of wealth and glory,

My honorable colleag ie (Mr. Beardsley,) has taken the
trouble, sir, to look back to the Journals of 1816, for the
purpose of informing the House that his eolleague (Me.
Rnot) voted originally against the charter of the bank, [
think, sir, it argues something in favor of the insiitution if,
after sixteen years experience, that gentleinan has heen a-
ble to overcome his early prejudices, and thinks better of
the bank in practice, than he had of the project in theory,
And why, sir, since my honorable colleague took the pains
to examine the ayes and noes upon that question, why did
he not give us *“ more light” and inform the House that the
present Executive of New York, who,_my hanorable col-
Jeague over the way assured us, was elected by the * great
Republican party,” voted, at the same time, for the bank?
How our Executive mav fee! and act now, sir, under the
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operation of the safety fund system; and under the influ-
ence of party discipline, and ¢ public opinion,™ and in the
neighbo:hood of the “mother bauk,” itis not in my power
to state. But it probably struck the House with some suv-
prise that a Mew York politictan should have set the example
of looking back through a long period of fifteen or twenty
years, to point out inconsistent opinions in relation to men
or measures. Why, sir, in less than half that period, “{'he
Party” have traversed every sign in the political zondiac, and
it was but the other day it was their opinion, and the < pub-
lic opinion® too, that one * Mister —————>' somebody
whom it would not now be respectful to address, except as
** Your Excellency—¢ had ne fecling in conunon with the RE-
PUBLICAN PARTY.” ¢ His habits were gtz too summary.”
T'his was orthodox in those days, although decidedly heter-
odox now. Indeed,sir, I mean no disrespect to the State
when I say, that the changes and evolutions of the leaders
of ** the party” have bcen as rapid and changeable, though
less regular, than the movements in an old fashioned country
dance. Jtis *down outside,” and “down in the middle,”
and * casting off;” and * changing partners,” and ¢« chang-
ing sides,” and ¢ chasse to the right,”” and « chasse to the
left,”” and * balancing,” in a non commitial sort of a wav, and
« tarning balf round,” and ¢ tarning all round.,” and “in all
these whirhgig movements orthiodox and republrcan still.

'Ihis, [ believe, sir, is a tolerable correct picture of modern
New York ¢ Republicanism.>”  "T'hose who are profiting by
the system, and participating in the  <poils,”” may take the
burden of 1s defence. 1 do not liappen to stand m that
attitude,

But, sir, my honorable colieague over the way, (Mr.
Aongel,) who has taken it upon hitm to sing the praises of
the “ Republican Party,” and has told us of the tmighty and
wonderful things they have done., has complained, with
great and becoming gravity, that other parties became o
envious of the name * Repubiican,” that they have endea-
vored to filch it away from them—its lawiul owners. "T'his
remnds me of @ parallel case, which is said to have cccur-
red since our arrival in Washingion : Ouge of the little beg-
gar girls along the Avenue, who had a very imposing story,
which she was lurning to good account in her appeals Lo
the charity and sympathy ot passengers, was seen beating
and pummelling another little begear girl, most unmerct-
fully, and when a stranger interfered, and inquired into the
cause of this outrage, the angry assailant cried out, in justi-
fication, ‘“she stole my story ?>>  Perhaps, sir, considering the
profitable business « The Party”™ are carrying on under the
« Republican™ name, it is not to be wondered at, that thiey
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should show a little jealousy, or even anger, 1i any owcr
party should try to ¢ steal thewr story.” ,

But, sir, in relation to the United States Bank—for the
House may, perhaps,expect that [ should, occasionly, glance
at the subject under discussion—I can say, with my col-
league, (Mr. Root,) thatI am in favor of «* @ National Bank™
—and as the nation can have very little interest in the ques-
tion whether the stock is held by Mr. A. or Mr. B., and as
it would be desirable to avail ourselves of the facilities and
long experience of a bank already established, and partic-
ularly as the Giovernment own seven millions of the stock,

J will add, that I am in favor of the Bank, unless it shall be
snade satisfaétorily to appear, that they have abused the

powers conferred upon them. But, at the same time, I am
an advocate for the most extensive and searching inquiry, so
far as any honorable member of the House shall deem it at
all material ; for the re-chartering tie bank depends, in my
judgment, upon the question whether they have been guilty
of abuses which show them undeserving of the public con-
fidence. The only doubt I had upon this point was, what
was the appropriate Committee, or if a Special Committee
are to be charged with the inquiry, how ought that Com-
mittee to be appointed ? For myself, 1 have usually thought
it most fit to send all subjects of reference to one of the
regular Standing Committees of the house, where we have
a Standing Committee within the scope of whose duties the
subject properly belongs. Butsince the proprioty of a Select
Committee seems, in this case, to be generally acquiesced
in, the only remaining question would be upon this point,
whether the committce ought to be chosen by ballot, as the
amendment of my honorable colleague proposes. I voted
‘the other day against the amendment, because I supposed
it to be the proper business and prerogative of the presi-
ding ofiicer of this House to name the committee, and [
was not willing to take the power out of his hands, lest it
might be deemed an act of disrespect to the Speaker, or
might seem to imply a want of confidence, which I saw no-
thing to justify. But there are some considerations since
suggested, which, as they have had some influence upon
my mind, I beg leave to submit to the House: 1 find; sir,
that the 7th standing rule of the House provides for the
appeintment of committees 4y ballot, and as the rule clearly
contemplates the occasional cxercise of this power, the
question occurred to me, which I now put to the House.—
What special cases can arise, or are likely to occur, where
this power can more properly be exercised than in this very
case? Will questions arise, or will they ordinarily arise, of
a more grave or serious character than the present? I was
struck also with what was yesterday urged by the honora-
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ble member from Kentucky, (Mr. Daniel,) who directed our
attention to the phraseology of the charter, which provides,
that it shall be lawful for ** a Committee of either House of
Congress, appointed for that purpose,” to inspect the books
and examine the proceedings of the bank; and the lan-
guage of the act would seem to imply, that the Commit-
tece were to be appointed, not by the Speaker, but by the
House. 1 submit, whether these suggestions are not cnti-
tled to serious consideration? If the power shall, however,
be confided to the Speaker, I shall cheerfully submit to his
judgment as to the individuals he may think proper to se-
lect, and what may be the parliamentary rale as to giving
the majority to the friends, or the enemies, of the bank. I ain
quite certain that he wants not the aid of my opinion, but
as it was suggested by the honorable member from Massa-
chusetts, (Mr. Everett,) if the rule be, that the majority
should be given to thosg favorable to the inguiry, it does
not follow, that it ought to be composed of those who are
inimical to the bank. My only desire is, to have the com-
mittee composed of impartial and voprejudiced men, who
will give us the plain, unvarnished facts of the case.

But, sir, I ask the indulgence of the House for a few
moments to the consideration of two or three charges
against the Bank, which my honorable colleague, (Mr.
Beardsley.) has selected as the most prominent and insur-
mountable. And first, as to the issue of the checks or
drafts upon the Bank at Philadelphia by the difterent bran-
ches. ‘These checks were first issued in 1827, They are
received by the bank and its branches everywhere, and Ly
the Government itself—to the great public accommodation,
and without the slightest inconvenicnce to any business
man, and since it would be out of the power of the Presi-
dent and Cashier at Philadelphia, to sign the number of
bills which a capital of thirty-five millions, and the wants
of the country would require. it would be a matter of re-
gret, if a strict construction of the charter should inhibit the
1szsue of these checks. They were issued upoun the opinion
and under the advice of three of the most eminent counsel,
(Messrs. Webster, Wirt, aud Binney,) who united in a writ-
ten opinion giving this measure their cxpress sanction. Bug
the honorable gentleman from Georgia, (Mr. Clayton,) has
told us, that counsel could be induced to give any required
opinion, by the payment of a good fie, and added that he
had almost “ experimentul knowledge®® that such were the
principles and practice of the profession. 8o far, sir, as
that honorable gentleman speaks of his ¢ experimental
knowledge,” I certainly have no right to question his asser-
tions. He may have been a lawyer himself, but he has not
informed us whether his * experimental knowledge™ was in
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the character of vendor or venidee. I consider this charge,
general as itis in iis ternis. s an unmerited reproach upon
the proiession to which I happen to beiong.  However, 1
mean to tauke no part of the ceénsure to myselfl I bave
often profited by ap admonition we ance received from a
very waorthy, but eccentric pastor, in my neighborbinod,
who, when de--('anhnr" from the pulpit, upon some of our
]nc'}l |1ns. warned Ua, Sindividus iy, not to be so selfish as to
take all his remarks to oursilves. ¢ l.ct,”” said he ‘your
wiched neighbors come in for their share.” I shall, upon
this plmmplc leave it to the collengues of that honorable
gentlentan, who happen to be lawyers, to defend the pro-
fession in that quarter; although 1 am qul!e certain that
the honorable membc*‘ dld not get his ideas of prnfcssnonal
duty and integr: ty—so far as he has spoken of his ¢ experi-
nental kno‘\led're *from either of his w orthy colleagues,
I.et me assure the honorable member, however, that nei-
ther of the distinguished gentlemen, whose names are ap-
pended to that upmmn could be induced, by any pecuniary
consideration, te certifv their opinions to be different from
what they happen 1o be in point of tact: The honorable
member cannot purchase such an opinton. e may em-
ploy them, professionally, to argue a bad canuse, but he may
never have occasion for lhelr services in that way, not only
because ke may never have one of his own, but because
that honorable gentieman has given us dbundant evidence,
that he can argue a bad cause with very great ability hun.srlf

But, sir, as to the principle: Suppose that one of the
members uf this House, havmg a claun for his wages, and
wishing to use his funds in a distant part of the Unlon
should ask of the Branch Bank in this city, a draft upon a
branch in Boston, or Charleston, or New York, or upon
the mother bank in Philadelphia, payable to his orde'r or to
the bearer—would it have occuried to any hnnnrdble gen-
tleman upon this floor, that the Bank, bv issuing such a
draft or check, was guilty of a violation of its charter? [
presume not, and that the refusal of the bank to cive the
accommodation asked for, would have been immade, as it
might with inore propricty, a cause of complaint. And the
principle 1s not at all affected by the clrcumqtance, that the
checks or drafts complained of are in small sums, and in
the form and simtitude of bank bills, and that the holder
chooses to put them 1n circulation, instead of presenting
them at the bank for pavment—or th'\t the holders, finding
they are received every where, by banks and by iandividu-
als, and that they answer all his purposes as a circulating
medium, and are, at his pleasure, convertible into gold and
silver, uses them s money. The power of giving drafis is
exercised without objection by all banks. It 1s an inciden-
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tal power, within the ordinary course and scope of banking
business, and if that be conceded, it is not necessary that
the power should have been granted in terms. It is suffi-
cient that it is not prohkibited. In the old charter of the Bank
of North America there was no express power or authority
given to issue or circulate bank notes of any description :
(1 vol. U. S. Laws, 672,) yet, whoever doubted the nght of
the bank to issue them ? The act makes the forgery of
these checks a felony. Wherefore this provision, unless the
issue of such checks was contemplated? But, sir, it has
been objected by my honorable colleague, (Mr. Beardsley,)
that the acceptance of the draft or check, or the authority
for issuing it, do not appear uponitsface. And upon what
check or draft, upon a distant bank, did this ever appear?
The authority, however, for the issue, and the agreement
to accept, are in this case officially before the public. The
President of the Bank has announced it to the Secretary,
and the public officers are expressly authorized, by the
Treasury Department, to receive them, upon the ground
that they are placed, by the Bank, upon precisely the same
footing as the bills or notes of the Bank.

Besides, sir, if this be such a plain, palpable violation of
the charter as is now contended, how happens it, that with
all the jealousy and hostility towards this iastitution, no
steps have been taken to enforce the penalty? The 23d
section of the act gives power to Congress, or to the Pres-
ident of the United States, if he has reason to belicve that the
charter has been violated, to order a scire facias to be sued
out against the corporation, to show cause why their char-
ter should not be declared forfeited. Has the President
been sleeping upon his duty since 1828, with the official
information before him, and from the Bank itsclf, of this
alleged forfeiture ?

The second prominent charge against the Bank is usury.
The bonorable gentleman from Georgia, (Mr. Clayton,)
relies upon the case reported in 2d Peters, as decided by
the Supreme Court, to prove this charge. I will certainly
not yield to the honorable gentleman from Georgia, in high
veneration for the opinions and decision of the Supreme
Court of the United Siates, and shall be most happy to unite
with him in the sentiment, that their decision upon all legal
questions, is to be received as verily the law of the land.—
But as to the facts of the case, upon which this opinion of
the Court is founded, I do not concede that they are neces-
sarily to be taken for true, because the counsel for the
plaintiffs chose to demur to the special plea. The demur-
rer, according to its very phrasecology, only avers that the
plea, and the matters contained in it, in manner and form
as they are pleaded, are notsufficient in law, to require the

Federal Reserve Bank of St. Louis



11
plaintiffs to make any answer thereto, and it merely sub-
mits the question to the judgment of the coart, whether
they are sutficient, and whether the plaintiffs are bound to
make any further answer. And the question, whether the
facts, as pleaded, constituted an usurious contract, must
have been originally deemed doubtful, for the cause came
up, on a certificate of a difference of opinion of the Circuit
Judges. It would seem to be pretty rigid and harsh, to
declare the charter forfeited, and visit all the consequences
upon ianocent stockholders, for the unauthorized act of
one of the oflicers of a distant bank, in a case of dubious
or doubtful character. DBut the honorable gentleman from
Kentucky, (Mr. Daniel,) opposed, as he confessedly is, to

‘the Bank, has given us a satisfactory explanation of that
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affair. The Bank, it seems, held a large amount of the
bills of the Bank of Kentucky, which they had previously
received at par, and upon which they were then receiving
interest, although there may have been a temporary suspen-
sion of specie payments. Under these circumstances, the
defendant in this suit, probably a debtor to the Bank of
Kentucky, applied for a loan, and as the branch bank was
not then discounting, proposed to take these Kentucky.
notes at par, under the pretence or allegation that they
would answer his purpose equally well, and the branch
bank complied with his proposition, and loaned him the
notes of a bank supposed to be perfectly solvent, at par—
and when called upon to take up his note, given upon this
loan, hie sets up usury. If there are no charges of any gra-
ver character than these two, it would seem hardly to be
nccessary to raise a special committee of inquiry, especially
as all the facts in relation to the issuc of these checks are
already before us.

Bat, sir, it the proposed committee shall be appointed, [
beg leave to suggest that it bchooves us to guard against
the delay which has been mmore than once distinetly avowed
upon this floor by the advocates of this resolution, to be a
desirable, if not a leading, object. "This object is disclosed
upon the very face of the amendment offered by the hon-
orable gentleman from Georgia, (Mr. Wayne) for he pro-
poses that the commitiee shall sit «“during the recess of
Congress.”” The honorable gentleman from Tennessee,
(Mr. Bell,) if I understood him correctly, distinctly alluded
to the approaching Presidential Flection as the « great ques-
tion pecading before the nation,” which ought to be first de-
cided, before we passed upon the law for re-chartering this
bank. So, sir, upon a former occcasion, when an enquiry
was proposed, impeaching the conduct of one of the public
oflicers ¢ behind the throne® 1n relaiion to the Chickasaw
trecaty, it was opposed by more than one honorable memn-
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ber,upon the ground that the information sought for, was
intended to be used, {or might be used, by political oppo-
neunts, at the Presidential Election.

Sir, 1 am not among the number of those who think
“ the world was made for Ceesar,”” and I am weary of hear-
ing questions of great public concern, relating to the finan-
cial and general interests of the country discussed as if

tt

her wide wallks encompassed but one man.”

I hope and trust we shall preserve the ¢ even tenor of our
way,” uninfluenced by any considerations of that sort. But,
sir, it is satd by the very advocates for delay, that the Pre-
sident does not shrink from responsibility ; and this senti-
ment has been responded from different quarters of the
House. For my own part, sir, I have never heard it alle-
ged that he did. On the contrary, who, that is acquainted
with his history, does not know, that he has often assumed
great—mnay, fear/ul responsibilities 7 Indeed, sir, we have
heard it alleged—and recently, too, by some fault-finding,
cavilling, and incredulous people—that he even assumed
responsibilities that more properly belonged to another, or
which he, at least, was only bound to share with hiin. No,
sir, we have been already told, by the honorable gentleman
from North Carolina, (Mr. Branch,) that it is not *the
throne, but the power behind the throne, that shrinks from
responsibility.” 1t is.said, and bas been repcated with em-
phasis, perhaps for the same laudable purpose of ¢« enlight-
ening the public,” that the President has the courage to
meet this, or any other emergency ; and this gives honora-
ble gentlemen the opportunity of adding—that the man who
fought this and that battle—who distinguished himself so
signally at Emuckfau, and covered himself with glory at
New Orlcans—will not shrink from his duty, but will act
promptly, and fearlessly, if’ this much dreaded law shall be
presented for his approval, or his veto.

I fear, sir—1I greatly fear—it is too much the fashion of
the day, when the civil qualifications and civi/ obligations
of men in power, and aspirants for power, are the only legit-
imate subjects of inquiry, to attempt to bewilder and mis-
Icad the public judgment, by pressiog into the service, what-
soever of military merit, the parties concerned may chance
to have. Indeed, have we not seen, or may we not see,
candidates for political preferment, who have no military
merit of their own, availing themnselves of the popular prej-
udices in this particular; putting on their military attire for
the first time, after the battle is over, and the danger is past,
and fastening themselves upon the skirts of some more tor-
tunate mulitiny leader, press forwand m the train and under
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the banner, of their leader, in the rub-a-dub and row-de-dow
excitement, which, even in this enlightened age, it seems
no difficult matter to produce—to come in for their share of
the < spoils of the victor ?™

ay, Imore, sir, unless good men will unite in endeavor-
ing to correct the popular sentiment, and overcome popu-
Jar prejudices upon thissubject, is there not some reason to
apprehend, that at some future, some distant day, a * mili-
tary chieftain’® may arise, who having tasted of power, and
become intoxicated with power, and feeling, or fancving,
that he is so strong in the affections of a grateful and con-
fiding people, that he can

« Ride in the whirlwind and direct the storm)”

may, after providing for himself and his own househcld, at-
tempt to take upon his Atlantean shoulders some favorits,
who, perchance, has no merit of his own, and bear him,
nolens volens, 1o the very summit of political power? 1 ap-
peal,sir,to the good sense and sober judgment of this House,
whether these il-timed appeals to popular prejudices—this
blazoning and trumpeting forth of military merit—Iis not of
the most dangerous tendency, and ought not to be both dis-
couraged and disregarded.

A single observation upon the doctrine advanced by the
honorable gentleman from Tennessee (Mr. Bell,) and 1
have done. He contends, that if a law shall be passed at
this session, re-chartering the bank, yet, inasmuch as the
present charter does not expire until 1836, any subsequent
mtermediate Legislature can repeal it, and he asserts with
confidence, that no lawyer in the House, or out of the
I1louse, would contend otherwise. Now, sir, [ differ entire-
Iy from that honorable gentleman upon this point. If the
charter is now renewed, it becomes, in my Judgment, as
much a vested right, as it it was an original charter. It isa
charter for the prescribed period from 1836. The stack
passes into the hands of innocent purchasers, with the en-
hanced value that the extended charter may give it—who
buy upon the faith of this public law : and the charter can-
not be repcaled, unless the right to repeal is expressly re-
served. I musttherefore beg leave to dissent from this doc-
trinc.

I am aware, sir, that I have tresspassed too long upon
the indulgence of the House, and canclude by tendering
my sincere thanks for their kind and patient attention.
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