G.13 BOARD CF GOVERNORS CF THE FEDERAL RESERVE SYSTE:H
OPZN HARZET MONEY RATES AID BCMD PRICES
e Weekly flonthly
; L July hiduly 1i)July 18|duly 25|Aug. 1 }jdune 1959|July 1959
= [~ o
Federal Funds (Effective rate) 3.250f 3.500; 3.L50} 3.500| 3.500
Com‘lal paper (prime, L to 6 mos.) 1/ 3.88 3.98 .00 k.00 3.99 3.83 3.98
Finance paper placed directly (3 to 6 mos.) 1/ 3.81 | 3.81] 3.81| 3.81| 3.81 3.66 3.81
Banlkers! acceptances (prime, 90 days) 1/ 3.38 § 3.38 | 3.48 ] 3.50| 3.50 3.31 3.5
Prime Loan Rate (Leading City Banks) h,5o} L50 | LS5O | L.SO | 4.50
Stock Exchange call loans--going rate 1/ hoos | Lh.25 | L.25 | L.25 1 L.25 L.19 h.25
Discount rate (Federal Reserve Bank of New York) 3.50| 3.501 3.50| 3.50 | 3.50
Yields on U. S, Government securities 1/
Auction average:
3-month Dills . 4 o 4 o o o o o 6 o o o 0 s o v 0 o o o o« 3.16k} 3.266| 3.h01} 3.337| 3.0L7 3.2h7 3.243
6-mOnth BI1LS o o o o o o o o » o o o o s s o o s o s o« o | 3.703] 3,96Lf L.029| 3.869| 3.860] 3.531 3.885
Harket yield:
3-month BI1IS . . & & 2 o o o o o « o o o e o o o o o s o 3.16 3.28 3.37 3.15 3.01 3.21 3.20
Qonth BillS o 4 4 o « o o s o s 0 o v s o e w oo o ... | 3,68} 3,89 3.90 | 3.81 | 3,76 3.52 3.82
zmonthbluso . 0 o e 5 6 5 o ¢ 0 o o 0 o s e h-BS ho23
Other taxable 1ssues, 9 to 12 months . . . . . v uu .. L3 | L.38 | L.33 | L.32 | L.25 3.97 k.30
Taxable issues, 3 tO5years . . « « o ¢ o o s+ o o o o« o o | LLO} L2 | 4,381 LL1 | LLoO k.33 h.Lo
Bonds,--long~term, taxable 2/ . « .« . . . 4 o .0 .. .. | L2 L3} L8| L0 | L.I1O k.09 L.11
Price of long-term Treasury bonds 3/ 84.87 | 8L.67 | 85.29 | 85,07 | 85.11 | 85.16 85.00
Average yield on corporate bonds (viooty's) i/ \
UG 190 1N 10T N NV A 1 1IN I 1OW 1 D 6 Y- I /TS T
BA2 o . o s 0 s o o o s e s o s s e e s e e s ae e e .| 5.05}| 507) 50| 509} 507 5.0h | p/5.08
State and local Government, faa / . . ... ... ... .. | 3541 3.52] 3.51| 3.48 | 3.8 3.37 | B/3.51
p Preliminary. i
1/ Average of daily figures.
2/ Includes all bonds maturing or callable in 10 years or more.
3/ Prices derived from average market yields on basis of an assumed 3 per cent, 20-year bond.
HMoody!s Investor Service; monthly and weekly data are based on Thursday figures. ‘
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