1966-01-01 | Fourth Quarter 1965 Preliminary and Historical Data

‘ NATIONAL INCOME AND PRODUCT TABLES

v Table 1.—Gross National Product in Current and Constant Dollars

1964 1965

Seasonally adjusted at annual rates

1964 1965

1962 | 1963 | 1964 | 196562 | IV I II III | IV»> | 1962 | 1963 | 1964 |1965» | IV I II II ( IVe

Seasonally adjusted at annual rates

Billions of current dollars Billions of 1958 dollars
Gross national product 560.3 | 589.2 | 628.7 | 675.6. | 641.1 | 657.6 | 668.8 | 681.5 [ 694.6 | 530.0 | 550.0 | 577.6 | 609.0 | 584.7 | 597.7 \603.5 613.0 | 621.7
Personal consumption expenditures. __. 355.1 | 373.8 | 398.9 | 428.5 | 405.9 | 416.9 | 424.5 | 432.5 | 440.1 | 338.6 | 352.4 | 372.1 | 394.1 | 376.8 | 386.1 | 390.5 | 396.9 | 402.8
Durable goods...._. 49.5 53 4| 58.7| 64.8| 57.9| 64.6 | 63.5| 654 657 49.2| 63,2 585! 654 | 57.9( 645 63.4| 66.4 67.4
Nondurable goods .| 162.6| 168.0  177.5 | 189.0 | 180.9 | 182.8 | 187.9 | 190.5 | 194.8 | 158.4 | 161.8 | 169.4 | 177.0 | 171.8 | 178.2| 176.4 | 177.8 | 180.8
Services -] 143.0 | 152.3 | 162,6 | 174.7 | 167.1 | 169.5 | 173.1 | 176.7 | 179.6 | 3131.1 | 137.3 | 144.2 | 151.6 | 147.1 | 148.4 | 150.7 | 152,7 | 1547
Gross private domestic investment_________________ 83.0 [ 86.9 | 92.9| 104.9 | 97.7 | 103.4 | 102.8 | 106.2 | 107.5 | 79.4| 82.3 | 86.3 | 96.1 | 90.2( 95.4 | 94.2 [ 96.9 97.8
Fixed investment. .. - 770 812 881 | 97.51 90.2| 94.6 | 96.4| 98.6 | 100.5{ 73.4| 76.6 | 81.7{ 889 831 8.8 | 831 89.7 91.0
Nonresidential . 51,7 54.3] 60.5| 69.8| 63.5| 66.9( 68.4( 70.9| 73.2]| 49.7| 51.9| 57.1| 65.0| 59.6 | 62.5] 63.7 66.0 67.9
Structures, 19.2 ) 19.7 | 2L1| 243 | 2.5 23.2| 24.5| 24.2| 254 17.9| 18.0| 189 21.2{ 19.0( 20.3| 214 21.0 22.0
Producers’ durable equipment. . _.._.._____ 32,51 34.6| 30.4| 45.5| 42.0| 43.7| 43.9| 46.7| 478 31..7 | 33.8 38.3 | 43.8| 40.6 ] 42.2| 42.3] 450 45.9
Residential structures. 25,3 26.91 27.5| 27.6 | 26.7| 27.7| 28.0 | 27.7[ 27.2| 23.8| 24.7| 246 23.9| 23.6 | 243 | 244 | 23.7 23.1
Nonfarm._..__ 24.8| 26.3| 27.0 27.1| 26.2| 27.1| 27.5) 27.1| 26.7| 23.2| 241 24,01 .23.3| 23.0| 23.8} 23.9| 23.2 22.6
Farm.__ . .6 .6 .6 .6 .6 .6 .6 .6 .5 .6 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories. ... ... ___. 6.0 5.7 4.8 7.4 7.5 8.8 6.4 7.6 7.0 6.0 5.7 4.6 7.2 7.1 8.6 6.2 7.2 6.8
Nonfarm 5.3 4.9 5.4 7.1 7.8 9.2 6.6 7.0 5.8 5.2 4.9 5.1 6.9 7.3 9.0 6.4 6.6 5.6
Farm.__ .7 .81 —.6 3] =3 —.4] -2 .6 1.2 7 81 -5 3| =3 —4) —.2 .6 1.2
Net exports of goods and services_ _________________| 5.1 5.9 8.6 7.2 8.9 6.0 8.0 7.4 7.4 4.5 5.6 8.5 6.0 8.3 5.1| 6.6 6.2 6.1
154+ 701 o U TN R 30,31 32.4| 37.0| 39.2| 384 347 40.4| 40.1| 414 30.0| 32.2| 36.5| 37.3| 37.3| 329 | 385 | 383 39.5
Imports 25.1 | 26.4 | 28.5( 32.0| 20.5| 28.6 | 324 | 32.7| 34.1| 25.5| 26.5| 279 | 3.3 | 29.0| 27.8| 3L9| 321 33.4
Government purchases of goods and services______ 117.1 | 122.6.( 128.4 | 135.0 | 128.6 | 131.3 | 133.5 | 135.4 | 139.6.| 107.5 | 109.8.| 110.7 | 112.8 | 109.4 | 111.2 | 112.1 | 113.0 | 114.9
Federal.__ 63.4 | 64.4| 653 66.7| 643 | 64.9| 657 | 66.5| 69.7| 60.0| 59.7 | 57.8 | 57.2 | 56.1| 56.4| 56.8| 57.0 58.6
National defe . 51.6 | 50.8 | 49.9 | 49.9( 48.8| 48.8 | 49.2 | 49.8 . 0 - .
Other_ 11.8 | 13.6 | 154| 16.8 155 16.1| 16.5| 16.7
State and local. . 53.7| 58.3| 63.1| 682 643 ] 66.4| 67.8| 68.9
Addendum: Ymplicit price deflator for seasonally . .
adjusted GNP, 1958=100._._ 105.7 | 107.1 | 108.9 | 110.9 | 109.6 | 110.0 | 110.8 | 110.2 | 11,7 |oooolfomomoo o] emnme e S P

» Preliminary.

Table 3.—Personal Income and Its Disposition

[Billions of dollars]
11964 1965
Fable 2.—National Income by Type of Income
(Billions of dollars] 1962 | 1963 | 1964 (19652 IV | I | II |III Ve
Seasonally adjusted at
1964 1965 annual rates
1062 1063 | 1064 119652 IV [ I |} JI | I |IV?>  pergonal income. .. -<ccocmmoomummioosl] 442, 6(464. 8/495. 0{530. 7|507. 1{516. 2|524. 7{536. 0546, 0
s ‘Wage and salary disbursements____.__| 296. 1|311. 21333. 5|357. 4|342. 7|348.9|353. 6/359, 0|368. 1
Seasonally adjusted at Commodity-producing industries.___|120. 8/125. 7/133. 9|143. 91137, 4140, 8|142. 3(144. 4148.0
annual rates Manufacturing______..._.____ -] 96.7{100. 6]107. 2|115. 5{110. 0|113. 0|114. 2{116. 0|118.9
Distributive industries. -] 72.5| 76.0] 81.1| 86.5| 83.2| 84.7| 86.1| 87.0| 88.2
Service industries.. 2] 46.8| 49.9{ 54.1| -58.1| 55.9| 56. 5] 57.5| 58.5| 59.9
National i 457.7|481.1|514.41554. 6| 526.3|540.6]549.5]557.9] n.a. Govemment-._.--“r ................. 56.0| 59.6{ 64.3| 68.9| 66.2| 66.8| 67.7|: 69.0{ 72.0
Comp ion of ! 323.6/341.0]365.3]391.9|375.4]382.4]387.9]393.7]403.6 Other labor income. ... _....____ 13.9| 14.8]| 16.5| 18.2 17.1] 17.5]| 18.1 18.4118.9
Wages and salaries_....._....__._..._.__| 296. 1]311. 2|333. 5[357. 4/342. 6]348. 9353, 6§359. 0[368. 1 55.4| 56.2
Private. 240. 1]1251. 61269. 2|288: 5|276. 5{282. 01285, 9§290. 0]296. 1 40. 4| 40.7
Military. --| 10.8] 10. 1.7] 12.4] 11.9{ 11.8] 11.8] 12, 3] 13.7 15.0; 15.5
Government eivilian......_____._____| 45, 2| 48.8| 52.6] 56. 5| 54.3] 55.0] 55.9] 56.7] 58.3
Rental income of persons 3 3 3 . 6| 18,6} 18.7
Supplements to wages and salaries...__| 27.5] 29.8} 31.8] 34.5 82.7| 33.5] 34.3] 34.7] 35.5 ividend: 15.2 15.8{ 17.2] 18.9( 17.7| 18.0| 18.6| 19.2 19.9
Employer contributions for social
insurance. 13.7) 15,0t 15.4] 16.38] 15.7} 16.0] 16,2 16.3} 16.6 Personal interest income. _____..._.._. 27.7| 31.1| 34.3| 37.1] 35.3] 36.0/ 36.7| 37.5/ 38.2
Other labor income.____._..______.__ 13.9] 14.8} 16.5] 18.2| 17.1) 17.5] 18.1] 18. 4} 18.9
Employer contributions to private Transfer pay ¢ . . -] 33.3] 35.2| 36.6| 39.2| 36.7{ 38.4| 37.5( 41.2] 39.7
pension and welfare funds..____. 1.4 12,10 18.5) oo e ee oo Old-age and survivors insurance
Other. 2.5 2.7 2.9 - feeo e Yeee o] benefits. 20.4{ 18.6
. State unemployment insurance
Proprietors’ i 50.1] 50.8] 51.1| 54.5] 51.8| 51.9] 54.6] 55.4] 56.2 benefits 2,21 2.0
. Veterans’ benefits_.__ 5.6 57
Business and professional.______-__.___ 37,1} 37.8| 39.1} 40.3] 39.6] 39.9] 40.1{ 40.4] 40.7 Other. ool 13.1] 13.4
Income of unincorporated enterprises.]| 87.1] 37.8| 39.1] 40.6]_____ ||\ J-—-—.
Inventory valuation adjustment._.._ OF L0 WO —. B eee e e Less: Personal contributions for social :
Farm e ---} 13.0f 13.0] 12.0] 14.3] 12.2] 12.0] 14.5} 15.0] 15.5 insurance 10.8| 11.8| 12.4| 13.2] 12.7] 12.9] 13.0} 13.3| 13.6
Renta]incomeofpersons_; ______________ 16.7] 17.6] 18.2| 18.6] 18.5] 18.5] 18.6] 18.6] 18.7 Less: Personal tax and nontax payments__| 57.4| 60.9| 59.2| 65.4; 60.7| 64.8; 66.2| 64.8| 65.7
Eguals: Disposable personal i ----|385.3|403.8{435.8(465.3|446.4/451.4,458.5(471.2|480.3
Corporate profits and inventory valuation « :
adjustment.___.___ ... . 55.7] 58.1 64.5 73.1] 64.9] 71.7} 72.0| 73.5| n.a.  Less: Personaloutlays_.. . .____ .. 363.7(383.4(409.5(440.2|416.9(428.11436.1|444.4/452.3
Profits before tax. ... _..__i.... 3 8] 74.6] 65.9] 73.1] 73,9} 74.6] n.a. Personal consumption expendi- -
Profits tax liability : 3 .61 30.1] 28.1] 29.5] 29.8] 30.1] n.a. tures. ! __-|355.1|373. 8398, 91428, 5405. 9(416. 9|424. 5432, 5{440. 1
Profitsafter tax. ... _..___..__.____| 3L . 2] 44.5] 37.8| 43.6f 44.1] 44.5] n.a. Interest paid by consumers._._._. 8.1 -9.0/-10.0] -11.1} 10.4( 10.6| 11.0| 11.3| 11.6
Dividends. 3 . . 2] 18.9} 17.7) 18.0f 18.6] 19.2} 19.9 Personal transfer payments to .
Undistributed profits._____._._.___ 16. 0] 16. 8] 19.9| 25.6] 20.0] 25.7} 25.5] 25.3] n.a. foreigners .5 .6 ..6] .6/ .6/ .6/ .6/ .6 .6
Inventory valuation adjustment.._._._ L3 —. 4 —.3|—1.51—1.0|—1.4]—1.8]—1.2[—1.6 Equals: Personal saving________________| 21.6| 20.4| 26.3| 25.1( 29.5] 23.3| 22.4| 26.8| 28.0
Netinterest_ .. __ ... .. __ ..o 11.6] 13.6] 15.2] 16.5| 15.7} 16.1] 16.4] 16.7] 17.1 Addendum: Disposable personal i
in tant (1958) dollars___.____.__.___ 367.6/380.6|406.51428.1/414.5|417.9{421.7|432.3|439.4

» Preliminary.
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1966-02-01 | Revised Fourth Quarter 1965

NATIONAL INCOME AND PRODUCT TABLES

Table 1.—Gross National Product in Current and Constant Dollars

1964 1965 1964 1965
1963 1964 1965 v I II huig v 1963 1064 1065 v I II I v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national product___._.____. ... __ 589.2 | 628,7 | 676.3 | 6411 | 657, 668,8 | 6815 | 697.2( 550.0 | 577,6| 609.6 | 584,7 | 597.7| 603.5| 613.0 624.4
P 1 umption expenditures..._........... v 373.8 | 398,9 | 428,7 405.9! dts. 424,5 | 432,5; 441,01} 352,41} 372,11 394.2| 376.8| 385.1 390.5| 396.9 403.3
Durable goods___ ... o 53. 4 58.7| 5.0 57.9 64.6 63.5 65.4 66. 4 53.2 58.5 65.6 57.9 64.5 63.4 66. 4 67.9
Nondurable goods. 168.0| 177.5| 189.0| 180.9 | 182.8| 187.9 | 190.5{ 1950 161.8 | 169.4 | 177.1 | 171.8{ 173.2| 176.4{ 177.8 18L.0
SO VICeS e e et ccom——— 152.3 | 162.6 | 174.7 | 167.1 | 169.5| 173.1| 176.7 | 179.6 { 137.3 | 144.2 | 1515 147.1 | 148.4| 150.7 | 152.7 154. 4
Gross private domestic investment....____..____| 86.9 92,9 | 1057 97.7| 103.4 | 102,8 | 106.2| 110,38 82,3 86.3 96.8 90,2 95,4 94,2 96,9 100,56
Fixed investment______________._____ ..] 8L2 88.1 97.4 90.2 94.6 96.4 98.6 | 100.2 76.6 81.7 88.8 83.1 86.8 88.1 89.7 90,7
Nonresident!al ................................ 54.3 60.5 | 69.8 63.5 66.9 68, 4 70.9 73.0 51.9 57.1 65.0 59.6 62.5 63.7 66.0 67.6
Struetures.. ... 19.7 21.1 24.3 215 23.2 24.5 24.2 25,4 18.0 18.9 212 19.0 20.3 21. 4 21.0 21.9
Producers’ durable equipment. 34.6 39.4 45.5 4.0 43.7 43.9 46.7 47.6 33.8 38.3 43.8 40.6 42.2 42.3 45.0 45.7
Residential structures. 26.9 27.5 27.6 26.7 27.7 28.0 27.7 27.2 24.7 24.6 23.9 23.6 24.3 24.4 23.7 23.1
onfarm._____..____._. 26.3 27.0 2.1 26.2 27.1 27.5 27.1 26.7 24.1 24,0 23.3 23.0 23.8 23.9 23.2 22.6
Farm. .. .6 .6 .6 .6 .6 .6 .6 .5 R .5 .5 .5 .5 .5 .5 .5
Change in business inventories. 5.7 4.8 8.2 7.5 8.8 6.4 7.6 10.1 5.7 4.6 7.9 7.1 8.6 6.2 7.2 9.8
(31325 i« RO 4.9 5.4 7.9 7.8 9.2 6.6 7.0 8.9 4.9 5.1 7.6 7.3 9.0 6.4 6.6 8.6
21 ¢ 1 + SR .8 -6 .3 -.3 -4 -.2 .6 1.2 .8 -.5 .3 -~.3 —-.4 -2 .6 1.2
Net exports of goods and services. .. ... 5.9 8.6 7.1 8,9 6,0 8,0 7.4 6.9 5.6 8.5 6.0 8.3 5.1 6.6 6.2 6.2
.4 ¢70) o R 32.4 37.0 39.0 38.4 34.7 40.4 40.1 40.8 32.2 36.5 37.2 37.3 32.9 38.5 38.3 39.1
Imports 26.4 28.5 3L9 29.5 28.6 32.4 32.7 33.9 26.5 27.9 31.2 29.0 27.8 3L9 32.1 32.9
Government purchases of goods and services ‘
Federal 122,6 | 1284 134.8| 128,6 | 131.3| 133.5 135 4 139,0 | 109.8 ( 110.7 | 112,7 | 109.4 | 111, 2| 112,1( 113,0 1143
64.4 65. 66. 64.3 64.9 65.7 69. 59. 57. 57.1 56.1 56. 4 56.8 57.0 58.2
50.8 49.9 49.9 48.8 48.8 49.2 49 8 L5728 1 B (RO [ESIURUUOIN, SOUURUSOION UOIPRIULNE [NORIIRNIN FORNCII) O [P
13.6 15.4 16.7 15.5 16.1 16.5 16.7 ) % 2 (R OIS NUIPUUORI ISP FTORIPOIIL SORNORR USSR
. 58.3 63.1 68.2 64.3 66. 4 67.8 68.9 69.8 50.0 52.8 55. 6 53.3 54.8 55.3 56.0 56.2
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100_._ o oconeoeeeeee. 1071} 108,9 | 110,9| 109.6 | 110,0 | 1108 | RIL 2| ML 7 |- oo |ommmocmcfmmmmmoce]acmacanfocmamc e e[ m e | m e
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars
1964 1965 1964 1965
1963 1964 1965 v I I III v 1963 1964 1965 v I I III v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national product__._.._._. 589.2 | 628,7| 676,3 | 6411 657.6 | 668,8 | 681.5| 697.2) 550,0 | 577.6 | 609.6 | 584,7 | 597.7| 603.5 ] 613.0 624.4
Finalsales .. o i 583.51 623.9| 668.1| 633.6 | 648.8| 662.4| 673.9 | 687.1 | 544.4 | 573.0 | 60L7 | 577.7| 580.2| 597.3 | 6058 614.6
Inventory change___.___._.__ ... 5.7 4,8 8.2 7.5 8.8 6.4 7.6 10.1 5.7 4.6 7.9 i 7.1 8.6 6.2 7.2 9.8
Goodsoutput....._ 296.8 | 3161 | 341.6 | 323.3 | 331.6 | 335.5| 344.6| 3547 | 2883 304.6 | 325.5| 310.2| 3179 319.1| 327.9 3370
Final sales. . o o it ciccens 201.1 | 311.3; 333.4) 315.8| 322.8| 320.1| 337.1| 3446 282.6 | 300.0 | 317.6 | 303.1 | 309.3 | 313.0| 320.7 327.2
Inventory change. ... .. .. . _.___._ 5.7 4.8 8.2 7.5 8.8 6.4 7.6 10.1 5.7 4.6 7.9 7.1 8.6 6.2 7.2 9.8
Durable goods output. . .. ... __ 1159 | 126.1 | 139.5| 128.8| 137.2| 136.6 | 141.9 | 1425 1140 123.1 136.2 | 125.5 | 133.7( 132.5| 138.8 139.7
Finalsales _____-___ 13.1( 122.8( 133.5| 124.3 | 130.11 130.3 | 1354 ! 1380 111.2] 120.0| 130.3 ! 121.2} 126.7| 126.5| 132.6 135.5
Inventory change..._. 2.8 3.3 6.1 4.4 7.1 6.2 6.5 4.4 2.8 3.1 5.8 4.3 7.0 6.0 6.2 4.2
Nondurable goods output. 181.0 | 190.0 | 202.0 | 194.6 | 194.4 | 198.9 ! 202.7] 212.2| 174.8| 181.5} 180.3| 184.7| 184.3 | 186.6 | 189.1 197.4
Final sales_.__._.. 178.1 | 188.4 ] 199.9 | 10L 5| 1902.8 | 198.7 | 200.7 | 206.5] 171.4| 180.0 | 187.2 [ 181.9 | 182.7 ( 186.5| 188.1 191.8
Inventory change. 2.9 L5 2.1 3.1 L6 .2 1.0 5.7 2.9 1.5 2.1 2.8 L6 .2 1.0 5.6
Services. ... e 226,9 | 244,0| 2610 ) 249.7 | 253.8| 259.0 | 263.0 | 268,0| 2015 21L5 | 220,2| 214,3| 216,4 | 219.5 22L3 223.5
Structures.. ... ... 65.5 68,6 | 73,7 68,1 72,1 42| 73,9 74,5 60,2 6.4 64,0 60.3 63.5 64,9 63.7 63.9
Addendum: Autoproduct.. . __.________..________ 25.0 25,9 3L5 23.4 33.0 315 3L2|  30.4 24,7 25,5 3L5 23,2 32,7 3L2 314 30,7
Table 3.—~Gross National Product by Sector in Current and Constant Dollars
1964 1965 1964 1965
1963 1964 19656 v I I III v 1963 1964 1965 v I II Iz v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1968 dollars
Gross national product. __ 589.2 ] 628,7) 676.3 | 641,1 | 657.6 | 668.8 | 68L5| 697.2 550.0 | 577.6 | 609.6 | 584,7 | 597.7 | 603.5| 613.0 624.4
Private 1 T 531.0 | 565.8 | 609.1 | 576,6 | 592,4 | 6026 | 6141 | 627.0 | 502.2 | 5285 559.0 | 535.0 | 547.9 | 553.3 | 562.3 572,8
Business 1._ -] 5117 544.5| 586.7 | 556.21 570.7 | 580.3 | 501.6 | 6041} 4857 | 510.9| 540.7 | 517.6 { 530.0 | 6350 | 544.0 564.2
Nonfarm 1_. - 490.1 | 524.1 | 563.8 | 534.8 | 550.3 | 557.2 | 568.0| 579.7 | 462.8 ! 483.6 | 517.4 | 495.2 | 508.0 511.8 | 520.4 529.9
Farm 21.6 20.4 22.9 20.4 20. 4 23.1 23.6 24.4 22.9 22.3 23.3 22.4 22.0 23.2 23.6 24,3
Households and institutions 16.0 17.3 17.8 17.5 17.1 17.5 18.0 18.6 13.2 13.6 13.8 13.6 13.4 13.6 13.9 14.4
Rest of the world 3.3 4.1 4.6 3.9 4.6 4.8 4.5 4.3 3.3 4.0 4.5 3.8 4.5 4.7 4.4 4.2
G I gover 58, 62.9 67.2 64,5 65,2 66,2 67.4 70.2 47.8 49.1 50.6 49.7 49,8 50,2 50.7 51.6

1 GNP originating in government enterprises (e.g., the Tennessee Valley Authority) is included in the nonfarm business sector.
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1966-05-01 | Revised First Quarter 1966 and Historical Data

May 1966 SURVEY OF CURRENT BUSINESS 3
Table 1.—Gross National Product in Current and Constant Dollars
1965 1966 ) 1965 1966
063 | 1064 | 1065 | T | | m | w T | 1063 | 1064 | w065 | T | | m | v 1
Seasonally adjusted at annual rates Beasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross nationalproduet. ...________________ 589.2 | 628.7 ;- 676,3 | 657.6 | 668,8 | 6815 ! 697,2 | 713,91 550.0 | 577.6 | 609.6 | 597.7 |- 603.5| 613,0 | 624,4 633.6
Personal ti penditures....._________| 373.8 | 398.9 | 428,7 | 416,9 | 424,5 | 432,51 441,0 | 451.8 | 352,4 | 372,11 394.2| 3851 390.5! 396.9 | 403.3 409,9
Durablegoods... ... 53.4 58.7 65.0 64.6 63.5 65.4 66.4 68.7 53.2 58.5 65.6 64.5 63.4 66.4 1 - 67.9 70.7
Nondurable goods. 168.0 177.5 | 189.0 182.8 1 187.9 | 190.5 | 195.0 | 200.1 161.8 169.4 | 177.1 173.2 | 176.4 | 177.8 181.0 182.9
Services 152.3 162.6 174.7 169.5 | 173.1 176.7 | 179.6 1 183.0 | 137.3 | 144.2 | 15L.5 | 148.4 | 150.7 | 152.7 | 154.4 156.3
Gross private domestic investment___.____________ 86.9 92,9 ) 1057 103.4 | 1028} 106.2| 110,3 | 1IL7 82,3 86.3 96,8 95,4 94,2 96,9 | 100.5 100, 9
Fixed investment. .. ... 81.2 88.1 97.4 94.6 96.4 98.6 | 100.2 | 103.6 76.6 81.7 88.8 86.8 88.1 89.7 90.7 93.1
Nonresidential - 54.3 60.5 69.8 66.9 68.4 70.9 73.0 75.5 51.9 57.1 65.0 62.5 63.7 66.0 67.6 69.3
Struetures. .. ___.__.____._____ - 19.7 2.1 24.3 23.2 24.5 24.2 25.4 26.9 18.0 18,9 21.2 20.3 21.4 21.0 21.9 23.0
Producers’ durable equipment. .| 346 39.4 45.5 43.7 43.9 46.7 47.6 48.5 33.87 '38.3 43.8 42,2 42.3 45.0 45.7 46,3
Residential structures.. ... _._._.___._- - 26.9 27.5 27.6 27.7 28.0 27.7 27.2 28.2 4.7 24.6 23.9 24.3 24.4 23.7 23.1 23.8
Nonfarm - 26.3 27.0 27.1 27.1 27.5 27.1 26.7 27.6 24.1 24.0 23.3 23.8 23.9 23.2 22.6 23.3
Farm. oo - .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories. - 5.7 4.8 8.2 8.8 6.4 7.6 10.1 8.1 5.7 4.6 7.9 8.6 6.2 7.2 9.8 7.7
onfarm - 4.9 5.4 7.9 9.2 6.6 7.0 8.9 7.4 4.9 5.1 7.6 9.0 6.4 6.6 8.6 7.0
Farm. .ol e .8 —.6 .3 -4 -2 .6 1.2 .7 .8 -5 .3 —.4 -2 .6 1.2 .7
Net exports of goods and services. 5.9 8.6 7.1 6.0 8.0 7.4 6.9 6.4 5.6 8.5 6.0 5.1 6.6 6.2 6.2 5,7
Exports 32.4 37.0 39.0 34.7 40.4 40.1 40.8 41,7 32.2 36.5 37.2 32.9 38.5 38.3 39.1 40.0
Imports. 26.4 28.5 31.9 28.6 32.4 32.7 33.9 35.3 26.5 27.9 3.2 27.8 3L.9 32.1 32.9 34.2
Goverment purchases of goods and services._.___ 122,6 | 128,4 | 134.8( 13L.3 | 133.5| 135.4 | 1390 144,07 109.8 | 110.7 | 1127 HL2 ) 112,1] 113.0 | 114.8 117,1
Federal_____ 64.4 65.3 66. 6 64.9 65.7 6.5 69.2 72.5 59.7 57.8 57.1 56.4 56.8 57.0 58.2 60.2
50.8 49.9 49.9 48.8 49.2 49.8 52.0 3
13.6 15. 4 16.7 16.1 16.5 16.7 17.2
State and local ; o - 58.3 63.1 68.2 66.4 67.8 68.9 69.8
Addendum: Implicit price deflator for séasonally | -

adjusted GNP, 1958=100._..._______. ... ____| 107,11 108,9 | 110,9 | 110.0 | 110.8 | 11L2 | 1IL7 | 1327 | |omoooo]ammmomcamamar o] emmama e e e e

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars
1965 1966 1965 1966
1063 | 1964 | 1965 | 1 | | m | T | w63 | 1064 | 1965 | 1 | m | | v 1
Seasonally adjusted at annus) rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Gross national produet . _. ... . ________ 580.2 | 628.7| 676.3 | 657.6 | 668.8 | 68L.5 | 697.2| 713.9 | 550.0 | 577.6 | 609.6 | 597.7 | 603.5 | 613.0| 624.4 633.6
Final sales. i 583.5 | 623.9 | 668.1 | 648.8 | 662.4 | 673.9| 687.1 | 7058 | 544.4 | 573.0| 60L.7 | 589.2 | 597.3 | 605.8| 614.6 625.9
Inventory change__.________________.__ 5.7 4.8 8.2 8.8 6.4 7.6 10.1 8.1 5.7 4.6 7.9 8.6 6.2 7.2 9.8 7.7
Goodsoutput. ... 296,8 | 316.1 | 341.6 | 33L6 | 335.5| 344,6 | 354.7| 362,6 | 288,3 | 304.6 | 3255 317.9 | 319,1 | 327.9 | 337.0 341,7
Finalsales_ ... ] 291.1 | 31L.3 1| 333.4| 3822.8 | 3291} 337.1 | 344.6 | 354.6| 282.6 | 300.0{ 317.6 | 309.3 | 313.0 | 320.7 | 327.2 334.0
Inventory change__ .. ... 5.7 4.8 8.2 8.8 6.4 7.6 10.1 8.1 5.7 4.6 7.9 8.6 6.2 7.2 9.8 7.7
Durable goodsoutput. . ... 115.9 126.1 139.5 | 137.2 136.6 141.9 | 142.5 | 147.5| 114.0{ 123.1 136.2 { 133.7 | 132.5.| 138.8( 139.7 144.6
Final sales..._.__ 113.1 | 122.8( 133.5| 130.1 | 130.3 { 135.4 | 138.0 | 142.5| 111.2 | 120.0 | 130.3 | 126.7| 126.5 | 132.6 | 135.5 139.9
Inventory cha,nge 2.8 3.3 6.1] =71 6.2 6.5 4.4 5.0 2.8 3.1 58 7.0 6.0 6.2 4.2 4.7
Nondurable goods output_______________.____ 181.0 | 190.0 { 202.0 | 194.4] 198.9 | 202.7 | 212,2 | 2151 | 174.3 | 1815} 189.3 | 184.3 | 186.6 | 189.1 | 197.4 197.1
Final sales. 178.1 188. 4 199.9 192.8 198.7 | 201.7 206. 5 212.0 171. 4 180.0 187.2 182.7 186. 5 188.1 191.8 194.1
Inventory change 2.9 1.5 2.1 1.6 .2 1.0 5.7 3.1 2.9 L5 2.1 1.6 .2 1.0 5.6 3.0
Services. s 226,9 | 244,0 ; 2610 | 253.8 | 259,0 | 263.0 | 2680 | 273,8| 20,5 | 21,5 220,2| 216.4 | 219.5 | 22L.3 | 223.5 226.2
Structures .. oo 6.5 | 68.6| 737! 721| 742| 73.9| 745| 7.4 e0.2| eL4| 640| €3.5| 64.9| 637 63.9| 657
Addendum: Auto gross product_ ... _____.| 25,0 25,9 3L5 33.0 3L5 3.2 30.4 31.4 24,7 25.5 315 32,7 3L2 31.4 30,7 32,2
Table 3.—Gross National Product by Sector in Current and Constant Dollars
1965 1966 1965 1966
063 | 1964 | 1965 | 1 | m | m | v 1 | 163 | 1964 | 1065 | T | | m | v 1
Seasonally adjusted at annnal rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Gross national product. . 589.2 | 628,7| 676.3 | 657.6 | 668,8 | 68L5| 697.2| 713.9| 550.0 | 577.6 | 609,6 | 597.7| 603.5| 613.0 | 624.4 633.6
Private ! 5310 | 565.8! 609.1| 592,41 602.6 ) 614.1| 627.0 | 641.5| 502.2| 528,5| 559.0| 547.9| 553.3 | 562.3 | 5728 5813
Business 1. .o 511,71 544.5| 586.7 | 570.7( 580.3 | 591.6 | 604.1 618.1 485.7 | 510.9| 540.7 | 530.0{ 5350 | 544.0( 5542 562.4
N onfarm 1 490.1 524.1{ 563.8| 550.83 | 557.2 568.0 ( 579.7| 503.7 | 462.8| 488.6 ( 517.4 508.0 | 511.8| 520.4 | 529.9 540. 4
..................................... 21.6 20.4 22.9 20. 4 23.1 23.6 24.4 24.4 22,9 22,3 23.3 22.0 23.2 23.6 24.3 22.0
Households and institutions... 16.0 17.3 17.8 17.1 17.5 18.0 18.6 18.9 13.2 13.6 13.8 13.4 13.6 13.9 14.4 14.4
Rest of the world.. oo oo aaae 3.3 4.1 4.6 4.6 4.8 4.5 4.3 4.5 3. 4.0 4.5 4.5 4.7 4.4 4.2 4.5
General gover! | TR -] 582 62,9 67.2 65,2 66,2 67.4 70.2 72,4 47.8 49.1 50.6 49,8 50.2 50,7 5L6 52.3

1. GNP originating in government enterprises (e.g., the Tennessee Valley Authority) is included in the nonfarm business sector,
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1966-07-01 | Preliminary Second Quarter 1966 and Historical Data

4

SURVEY OF CURRENT BUSINESS
NATIONAL INCOME AND PRODUCT TABLES

July 1966

1063

1964

1865

1965

1966

II

I

v

II» -

Seasonally adjusted at annual rates

1963

1964

1965 1966

1965

I II Ix v I II»

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross National Prodwuet_____________________
Personal consumption expenditures___.______.____
Durable goods.

Nondurable goods__.__ ... _______
Services.

Gross private domestic investment_________________

Fixed investment._ ... _________________
Nonresidential.

Producers’ durable equipment
Residential struetures____________.____________
Nonfarm.

Change in business inventorfes. ... _____________.
Nonfarm

Net exports of goods and services____.___._________
Exports
Imports

Government purchases of goods and services
Federal _

Natlonal defense

Ot
State and local.

Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958 =100
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81 L4 13 I T I
7.1 6.4 6.0
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113.2 | 115.0 | 116.6
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Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross National Product

Final sales_._.
Change in business inventories.

Goods output. __

Final sales_ . .

Change in business inventories...

Durable goods
Final sales. .
Change in business inventories..

Nondurable goods
Finalsales_ .. _..____.___
Change in business inventor

Services.

Structures__ . _______________________ .

Addendum: Grossautoproduct. .. ... ________

590.5

584.6
5.9

298.6

292.7
5.9

116.1
113.3
2.8
182.5
179.4
3.1
226.2
65,7

25.1

637

627.0
4.7

318.2

313.6
4.7

125.5
122.2
3.3
192.7
191.3
14
244.5
68.9

25.8

681.2

672.1
9.1

344.7

335.7
9.1

138.5
132.2
6.3
206.3
203.5
2.7
2620
4.5

31.4

660.8

651. 4
9.5

333.8

324.3
9.5

136.1
127.7
7.4
198.7
196.6
2.1
254.3
72,7

32,6

672.9

665. 3
7.6

338.8
33L.2
7.6
135.2
128.8
6.4
203.6
202. 4
1.2
259.8
74.3

30.8

686.5

677.8
8.7

347.5

338.8
8.7

141.0
134.3
6.7
206.5
204. 4
2.1
265,1
73.9
3.6

704.4

694.0
10.4

358.8

348.4
10.4

142.6
137.9
4.7
216.2
210.5
5.7
268.8
76.9

30.5

721.2

712.3
8.9

366.0

357.0
8.9

147.6
141.8
5.8
218.4
215.2
3.1
275.5
79.8

315

551.0

545.2
5.8

289.7

283.9
5.8

114.2
1114
2.8
175.6
172.5
3.1
200.9
60.4

24.7

580.0
575.4
4.6

3

-8 &

2R
g NO A N

19.

P8

= gt

0
N

14
211.2
61.7
25.4

614.4

605. 6
8.8

328.5

319.7
8.8

135.5
129.4
6.1
193.0
190.3
2.7
221.1
64.8

3.4

600.3

5910
9.3

319.7

310.3
9.3

131.8
124.6

7.2
187.8
185.7

2.1
216,6

64,0

607.8

600. 5
7.3

322.5
315.2
7.3

640.5

632.0
8.5

34,7

336.2
10.2 8.5

145.4

131.7
125.5
6.2

190.8
189.6

1.1
220.3

65.0

32,2 | 30.6

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross National Product.
. Private

Business.
Nonfarm_._

Farm__ _
Households and institutions
Rest of the world.... .. ...

General government________._____________________

49.2

614.4
563.5

546. 4
521.7
23.8
14.0
4.1

50.9

» Preliminary.

NoTE.—The numbers in parentheses in the titles of tables 1-14 on pages 4-6 are the numbers of {he national income and product tables on pages 11-39.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1966-08-01 | Revised Second Quarter 1966

SURVEY OF CURRENT BUSINESS
NATIONAL INCOME AND PRODUCT TABLES

August 1966

1963

1964

1965

1965

1966 1965

I I IIL

v

1966

I I 1963 | 1964 | 1965 1 i s I

Seasonally adjusted at annual rates

v

n

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross National Product

Durable goods_ ...
Nondurable goods
Services. et

Personal consumption expenditures

Gross private domestic investment._________________

Fixed investment__ ... ..

Nonresidential ...
Structures____.___________.

Producers’ durable equipment. ..
Residential structures_._._____

Farm_._ ...
Change in business inventories.

Net exports of goods and serviees. __________.._____
Exports_...___._

Imports -

Addendum: Implicit price deflator for seasonally
dajusted GNP, 1958=100_______________._______.
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Table 2.—~Gross National Product by Major Type of Product

in Current and Constant Dellars (1.3, 1.5)

Gross National Product..________________.__ 590.5 | 631,7 | 681.2 | 660.8 | 672,9 | 686.5 | 704,4 | 721,2 | 732,3 | 551.0 | 580,0 | 614,4 | 600,3 | 607,8 | 618.2 | 631.2 | 640.5 | 643.5
Finalsales. . ool . 584.6 ] 627.0 | 672.1 | 651.4 | 665.3 | 677.8 | 604.0 | 712.3 | 720.0 | 5456.2 | 575.4 | 605.6 { 591.0 | 600.5 | 609.7 | 621.0 | 632.0 | 631.9
Change in business inventories__ .. ___.._.._..__ 5.9 4.7 9.1 9.5 7.6 8.7 10.4 8.9 12.3 5.8 4.6 8.8 9.3 7.3 8.5| 10.2 8.5 11.6

Goodsoutput_____________________________________ 298.6 | 318,2 | 344.7 | 333.8 | 338.8 | 347.5 | 358.8 | 366.0 | 371.6 | 289.7 | 307.2 | 328.5 | 319.7 | 322.5 | 330.9 | 341.0 | 344.7 | 346,7
Finalsales_ . ..o ... 202,7 | 313.6 | 335.7 | 324.3 | 331.2 | 338.8 | 348.4 | 357.0 | 350.3 | 283.9 | 302.6 | 319.7 | 810.3 | 815.2 | 322.4 | 330.7 | 336.2 335, 1
Change in business inventories__._..__.____.__ 5.9 4.7 9.1 9.5 7.6 8.7 10.4 8.9} 12.3 5.8 4.6 8.8 9.3 7.3 85| 10.2 8.5 11.6

Durable g200ds. .o n oo 116.1 | 125,5 | 138.5 | 185.1 | 135.2 | 141.0 | 142.6 | 147.6 | 149,6 | 114.2 | 123.1 | 135.5 | 131.8 | 131.7 | 138.3 | 140.3 | 145.4 | 146.0
Finalsales_ .. oo cmeea . J118.3 1222 | 132.2 | 127.7 | 128.8 [ 134.3 | 137.9 | 141.8 | 140.6 | 111.4 | 119.9 | 129.4 | 124.6 | 125.5 | 131.8 [ 135.7 | 139.9 | 137.6
Change in business inventories_.._____________ 2.8 3.3 6.3 7.4 6.4 6.7 4.7 5.8 9.0 2.8 3.2 6.1 7.2 6.2 6.5 4.7 55 8.4
Nondurable goods_. ... ... 182.5 | 192.7 | 206.3 | 198.7 | 203.6 | 206.5 | 216.2 | 218.4 | 222.0 | 175.6 | 184.1 | 193.0 | 187.8 | 190.8 | 192.6 | 200.6 | 199.4 | 200.8
Finalsales. . ... 21 179.4 | 101.3 | 203.5 | 196.6 | 202.4 | 204.4 | 210.5 | 215.2 | 218,7 | 172.5 | 182.7 | 190.3 | 185.7 | 189.6 | 190.6 | 195.1 | 196.3 197.6
Change in business inventories_.__..____.__._. 3.1 1.4 2.7 2.1 1.2 2.1 5.7 3.1 3.3 3.1 1.4 2.7 2.1 1.1 2.0 5.6 3.0 3.2

Services. ..o 226.2 | 244.5 | 262.0 | 254.3 | 259.8 | 265.1 | 268.8 | 275.5 | 282,1| 200,9 | 211.2 | 221,1 | 216,6 | 220.3 | 223.3 | 224.0 | 227.7 | 230,9

Structures. _____ .. .. ... 65,71 68.9| 7451 727 74.3{ 39| 76.9| 79.8| 78.6] 60.4| 61.7] 648 64,0| 650 640 66.2| 6€8.0 66,0

Addendum: Grossautoproduct_.___.__.__._.____. 25,1 25.8) 31,4 | 32,6 | 30.8| 3L6| 30.5| 3L5| 28,6 24,7 | 25,4 | 3L4 | 322 30,6 3L9| 307 32.2 29,1

Table 3.~~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross National Produet_.___________________ 590.5 | 631.7 | 681.2 | 660.8 | 672.9 | 686.5 [ 704.4 | 721,2 | 732,3 | 551.0 | 580.0 | 614.4 | 600,3 | 607.8 | 618.2 | 631.2 | 640,5 | 643.5

Private__.__.___._ .. 532.4 | 568.7 | 613.4 | 595.2 | 606.4 | 618.2 | 633.8 | 648,4 | 657.6 | 503.2 | 530.8 | 563.5 | 550,2 | 557.3 | 567.2 | 579.4 | 588.0 | 589.9

Business. ... 513.0 | 547.4 | 590.8 | 573.0 | 583.6 | 505.3 | 611.2 | 624.9 | 634.0 | 486.6 | 513.3 | 545.4 | 532.2 | 538.9 | 548.9 | 561.6 | 569.4 | 571.4

. f 8 570.6 | 586.6 | 509.3 | 600.0 | 463.8 | 491.2 | 521.7 | 509.4 | 615.1 | 524.6 | 537.5 | 546.4 | 548.4

24.7| 24.7| 257 25.0] 22.8 22.0| 23.8( 228 23.8| 243 241 23.0 22,9

18.71 19.1 19.11 19.1 13.2 ] 13.6 | 140 13.4| 13.7 14.2 | 14.5| 143 14.2

4.1 3.4 4.4 4.4 3.4 3.9 4.1 4.6 4.6 4.0 3.3 4.3 4.3

General government_._____.______________________ 58,1 | 63.0 | 67.8| 65.6 ) 66,6 | 68,3 | 70.6 ) 728! 74,7 | 47.8| 49.2 50.9| 50,1 50,5 | 51.1 51,8 | 525 53.6

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1966-09-01 | Second Quarter 1966

September 1966

volume of stock accumulation this year
would still be higher than in 1965. As
in the recent past, machinery and air-
craft producers, whose order backlogs
are substantial and rising, expect the
largest increases in stocks during the
second half of 1966.

Nondurable goods producers con-
tinue to make smaller additions to in-

SURVEY OF CURRENT BUSINESS

ventories than durable goods producers.
They anticipate a $400 million rise in
their stocks in each of the last two
quarters of this year. The expected
increase in the second half is somewhat
smaller than the additions to book
values of $114 billion in the first half
of 1966 and $1 billion in the second half
of 1965, but is at a higher rate than any

9

other 6-month period in the 1960’s.
Most nondurable goods producers ex-
pect to add to their inventories in the
fina]l half of this year.

Yearend inventories are expected to
reach $47.8 billion for durable goods
producers and $27.7 billion for non-
durable goods producers—equivalent to
2 months and 1.3 months of projected

Table 1.—Manufacturers’ Inventories and Sales: Actual and Anticipated

[Billions of dollars]
1964 1965 1966
Jan - Apr.- July- Oct.- Jan.— Apr.- July- Oct.~ Jan.~ . Apr.— July- Oct.¥
Mar. June Sept. Deec. Mar. June Sept. Dec. Mar, June Sept. t Dee. ?
Inventories, end of quarter
Unadjusted
All manufacturing._ . .. 60.7 60.7 60.7 62,6 64.1 65.0 65.9 67.6 70.0 72.4 73.9 76,1
Durables...... 36.4 36.8 36.9 38.0 39.3 40.3 41.1 41.8 43.6 45. 4 46.8 47.2
Nondurables 24.3 23.9 23.8 24.6 24.8 24.7 24.8 25.8 26.5 26.9 27.1 27.9
Seasonally adjusted
All manuafaeturing. . . 60.3 60. 4 61.9 62.9 63.7 64.6 66.3 68.0 69.6 71.9 74.3 75.5
Durables..____ 36.1 36.5 37.0 38.4 39.0 40.0 41.3 42.3 43.3 45.0 47.0 47.8
Nondurables 24.2 23.9 24.0 24.5 24.7 24.7 25.0 25.7 26.4 26.9 27.3 27.7
Sales, total for quarter
Unadjusted
All manufaeturing.. .. ... 108.0 114.2 109.6 113.7 117.0 123.3 118. 5 124.6 128.8 135. 4 130. 4 138.1
Durables..____ - 56.3 60.6 55. 4 58.6 61.5 65.4 60. 2 65.1 67.6 72.1 66.1 72.7
Nondurables. o cccicceees 51.7 53.6 54.3 b5.2 55. 5 57.9 58.3 59. 4 61.1 63.4 64.3 66. 4
Seasonally adjusted
All manufacturing_ .. .. 109.1 111 112. 4 113.6 117.9 119.8 122.1 124.6 129.5 18L7 134. 4 138.1
Durables____ 57.1 57.5 58.3 58.5 62.1 62.1 63.9 65.1 68.0 68.5 70.2 72.6
Nondurables 52.1 53.6 54.1 55.2 55.8 57.7 58.2 59.5 61. 5 63.2 64.2 65.5

1 Anticipations reported by manufacturers in August 1966. Inventories have been cor-

rected for systematic tendencies in anticipatory data.

Sources: U.S. Department of Commerce. Anticipations, Office of Business Economics;
actuals, Bureau of the Census.

Table 2.—~Manufacturers’ Evaluation of the Condition of Their Inventories!

[Percent distribution]

Total Durables Nondurables
High About right Low High About right Low High About right Low
March 31, 196) i iicmcecioo 18 81 1 20 79 1 16 83 1
June 30,1961 _______ 14 85 1 15 8 1 13 85 2
September 30, 1961_ - 10 88 2 11 87 2 9 88 3
December 31, 1961 oo 10 88 2 10 88 2 9 89 2
March 31, 1962 s 14 84 2 19 80 1 8 89 3
June 30, 1962___ 14 84 2 17 82 1 9 89 2
September 30, 1962 15 83 2 18 81 1| ® 11 86 3
December 31, 1962 14 84 2 17 82 1 11 86 3
March 31, 1968 . e 15 82 3 17 81 2 12 85 3
June 30, 1963____ 15 83 2 18 80 2 10 88 2
September 30, 1963 17 81 2 19 80 1 14 83 3
December 31, 1963 _______ .. ..l 13 85 2 14 84 2 10 87 3
March 31,1964 _________ ... 16 82 2 17 81 2 14 84 2
June 30, 1964______ 13 84 3 16 81 3 9 88 3
September 30, 1964 14 82 4 15 81 4 11 84 5
December 31, 1964 ... 13 84 3 15 82 3 9 87 4
Mareh 31, 1965 ... ... 16 81 3 20 77 3 9 87 4
June 30, 1965_____. 16 80 4 20 77 3 10 85 5
September 30, 1965 16 81 3 22 76 2 8 88 4
December 31, 1965_ .- .o 15 82 3 19 78 3 8 88 4
March 31, 1966 ___________________ . _____ 15 81 4 18 79 3 10 85 5
June 30, 1966 .. i 18 78 4 21 75 4 13 83 4

1. Condition of actual inventories relative to sales and unfilled orders position as viewed
Percent distribution of inventory book values according to com-

by reporting companies.
pany’s classification of inventory condition.

228-744 O - 66 - 2

Source: U.S. Department of Commerce, Office of Business Economics.
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1966-11-01 | Revised Third Quarter 1966

SURVEY OF CURRENT BUSINESS
NATIONAL INCOME AND PRODUCT TABLES

November 1966

1965 1966 1965 I 1966
1963 | 1964 { 1965 II III v I II 11 1963 | 1964 | 1965 II 11 v I I jans
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product__._.___.____________. 590.5 | 631.7 | 681.2 | 672.9 | 686.5 | 704.4 | 721.2 | 732,3 | 744.6 | 551.0 | 580.0 | 614.4 | 607.8 | 618.2 | 631.2 | 640.5 | 643.5 | 649.3
Personal consumption expenditures_..___.________ 375.0 | 401.4 | 431.5 | 426.8 | 435.0 | 445.2 | 455.6 | 460, 1 | 469.9 | 353.3 | 373.8 | 396.2 | 392.2 | 398.9 [ 406.5 | 412.8 | 412,2 | 418.3
Durable goods_ .. .o 50.1| 66.4| 642 67.2 | 69.2| 72.2 | 68.5 716
Nondurable goods. 170.5 { 178.2 [ 177.6 | 178.5 | 182.5 | 184.1 | 185,8 | 187.1
[0 a1 TS 144.2 | 151.6 | 150.4 | 153.1 | 154.8 | 156.5 | 157.9 | 159.6
Gross private domestic investment_________________ 87.1 | 93.0 | 106.6 | 103.7 | 106.7 | 111.9 | 114.5 | 118.5 | 115.0 | 82.5 | 86.5{ 97.8 | 95.3 | 97.9 1 102.2 | 103.5 | 106.3 | 102.5
Fixed investment. ... . ... . _______ 81, 88.3| 97.5| 96.0| 98.0| 10L.5 | 1056 | 106.2 | 105.1 } 76.7 | 8.9 | 89.0 | 830 | 89.4 | 9L9 | 950 | 94.7 93.5
Nonresidential . - 54.3| 607, 69.7| 679 70.2| 73.9| 77.0| 78.2| 80.3} 51.9 ] 57.4| 64.9| 63.4) 65.5| 63.4 70.8| 7.3 73.0

Struetures_ . .____________.___ 19.5( 21,0 249 | 24.6 | 24.4| 26.8 | 285} 27.9 | 27.7 | 17.9 18.9{ 217! 2L7| 21.3 | 23.2| 24.3| 23.6 23.2

Producers’ durable equipment. 34.8 | 39.7 | 44.8| 43.3| 458 47.1| 485 50.3 | 52.6 | 34.0 | 38.5 | 43.2 ) 41.7 | 44.2 | 452 | 46.4| 47.7 49.8
Residential structures.__________ 27,0} 27.6 ) 27.8| 28,1 27.8 | 27.6 | 28.6 | 28.0; 24.8| 248 | 246| 241 | 245 | 23.9| 23.5| 243 | 23.4 20.5

Nonfarm..._ 26.4 ) 270 27.2| 27,5 27.3 | 27.0 | 28.0| 27.4 | 24.3] 24.2 | 24.0| 23.6 | 24.0 23.4| 23.0| 23.8| 22.9 20.0

Farm .6 .6 .6 .6 .5 .5 5 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5 .5

Change in business inventories. - 5.9 4.7 9.1 7.6 8.7 ] 10.4 8.9 12,3 9.9 58 4.6 8.8 7.3 8.5 10.2 85| 116 9.1
Nonfarm. ... .__.. 5.1 5.3 8.1 6.7 7.2 9.0 85| 12,1 10.4 5.1 5.2 8.0 6.5 7.1 8.9 8.0 11.4 9.6
Farm . - 8| —.6 .9 .9 1.5 1.4 .5 20 =5 B ~.6 .9 .8 1.4 1.3 .4 .2 -5

Net exports of goods and serviceSx._.._._____..____ 5.9 8.5 7.0 8.2 7.1 6.1 6.0 4,7 4.2 5.6 8.5 6.3 7.1 6.4 6.0 5.9 4,6 4.2
Exports 32.3| 37.0 | 39.0| 40.5| 40.1 | 40.3 | 41.7 | 41.9| 43.4| 321 | 36,4} 37.3 | 38.7| 38,4 38.7! 40.1( 40.3 41.8
Imports 26.4| 28.5) 32.0| 32.3| 33.0| 342 356 37.3| 39.2| 266 28.0| 3L.0; 316 | 3.9 328} 342 358 37.6
Government purchases of goods and services. _____ 122.5 | 128.9 | 136.2 | 134.3 | 137.7 [ 141.2 | 145.0 | 149.0 | 155.5 { 109.6 | 111.3 | 114.1 | 113.2 | 115.0 | 116.6 | 118.3 | 120,4 | 124.3
Pederal ... 64.2 | 65.2) 66.8| 656 67.5| 69.8 719} 740 783 )| 59.5| 57.8 ! 57.8| 57.3 | 58.3 | 59.3| 60.4 | 61.9 64.9
National defense. . 50.8 | 50.0 | 50.1 | 49.1 | 50.7 | 52.5| 546 | 57.1 | 613 | oo |eccoois|amime e e m e i o e
___________ 13.5 152 16,7 16.5 16,81 17.3 ) 17,4} 16,8 7.0 |- o onocioomcmman]mmce e fomce o fecm e e e o e e
State and local. o e 58.2| 63.7| 69.4| 687 70.2 7.4} 73.1| 750 77.2| 50.1| 53.4| 56.3| 559 56.7 | 57.3 | &.9| 58.5 59.4
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100_____________.___._____.__ 107.2 | 108.9 | 110.9 | 110.7 | 111.0 | 111.6 | 112.6 | 123,8 | 114.7 | o.|omoo oo oot e e e e e eme e e
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars 1.3, 1.5)

Gross national product__.__._______.__._____ 590.5 { 631,7 | 681.2 | 672,9 | 686.5 | 704.4 | 721,2 | 732,3 | 744.6 | 551.0 | 580.0 | 614.4 | 607.8 | 618.2 | 631,2 | 640.5 | 643.5 | 649.3
Final sales. . o oceoomoii ool cceae 584.6 | 627.0 | 672.1 | 665.3 | 677.8 | 604.0 | 712.3 | 720.0 | 734.6 | 545.2 | 575.4 | 605.6 | 600.5 | 609.7 | 621.0 | 632.0 | 63L.9 | 640.2
Change in business inventories..._.__.__.__._. 59 4.7 9.1 7.6 8.7 10.4 8.9 12.3 9.9 5.8 4.6 8.8 7.3 8.5 10.2 8.5 11.6 9.1

Goodsoutput. ... 298.6 | 318.2 | 344.7 | 338.8 | 347.5 | 358.8 | 366.0 | 371.6 | 378.9 | 289.7 | 307.2 | 328.5 | 322,5 | 330.9 | 341,0 | 344,7 | 346,7 | 352.1
Final sales._ . oo 292.7 | 813.6 | 335.7 | 331.2 | 338.8 | 348.4 | 357.0 | 359.3 | 360.0 | 283.9 | 302.6 | 319.7 | 315.2 | 322.4 | 330.7 | 336.2 | 335.1 | 343.0
Change in business inventories._.........__._. 59 4.7 9.1 7.6 8.71 10.4 8.9 12.3 9.9 5.8 4.6 8.8 7.3 8.5 | 10.2 8.5 | 11.6 9.1

Durable goods - 116.1 | 125.5 | 138.5 | 135.2 | 141.0 | 142.6 | 147.6 | 149.6 | 157.4 | 114.2 [ 123.1 | 135.5 | 131.7 | 138.3 | 140.3 | 145.4 | 146.0 153, 1
Final sales_.___. {113.3 { 122.2 | 132.2 | 128.8 | 134.3 | 137.9 | 141.8 | 140.6 | 148.0 | 111.4 | 119.9 | 129.4 | 125.5 | 131.8 | 135.7 | 139.9 | 137.6 144.4
Change in business inventories 2.8 3.3 6.3 6.4 6.7 4.7 5.8 9.0 9.5 2.8 3.2 6.1 6.2 6.5 4.7 5.5 8.4 8.7

Nondurable g00dS. . - vo oo ooiameianen 182.5 | 192.7 | 206.3 | 203.6 | 206.5 | 216.2 | 218.4 | 222.0 | 221, 4 | 175.6 | 184.1 | 193.0 | 190.8 | 192.6 | 200.6 | 199.4 | 200.8 199.0
Finalsales_ ..o ocoeoo . ] 179.4 | 191.3 | 203.5 1 202.4 | 204.4 | 210.5 | 2152 | 218.7 | 221.0] 172.5 | 182.7 { 190.3 | 189.6 | 100.6 | 195.1 | 196.3 | 197.6 198.6
Change in business inventories._...__....._._. 3.1 1.4 2.7 1.2 2.1 5.7 3.1 3.3 .5 3.1 1.4 2.7 1.1 2.0 5.6 3.0 3.2 .4

Services e 226,2 | 244,5 | 262,0 | 259.8 | 265.1 | 268.8 | 275.5 | 282.1 | 289.9 | 200,9 | 211,2 | 221.1 | 220.3 | 223.3 | 224,0 | 227,.7 | 230,9 | 234.4

Structures_______________ . 65,7 | 68.9| 745 743} 73.9| 76,9 79.8| 78.6 | 75.8| 60.4| 617 64.8) 65,0 64.0 66.2| 68,0 66,0 62.8

Addendum: Grossauto produet__._..._.__........ 25,1 258 3.4 30,8 31,6 30,5| 3L5| 28,6 27.9} 247 25.4| 3L4| 30.6| 3.9} 30.7 322 29,1 28.5

Table 3.~~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_____._.___________.__ 590.5 | 6317 | 681,2 | 672.9 | 686.5 | 704.4 | 721.2 | 732,3 | 744.6 ] 551,0 | 580,0 | 614,4 | 607.8 | 618.2 | 631.2 | 640,5 | 643,5 ; 649.3

Private...._._._ ... 532,4 | 568,7 | 613,4 | 606,4 | 618.2 | 633,8 | 648.4 | 657.6 | 667.0 | 503,2 | 530,8 | 563,5 | 557,3 [ 567.2 | 579.4 | 588.0 | 589,9 | 594.5

Business. ... 513.0 | 547.4 | 590.8 | 583.6 | 595.3 | 611.2 | 624.9 | 634.0 | 642.8 | 486.6 | 513.3 | 545.4 | 538.9 | 548.9 | 561.6 | 569.4 | 571.4 | 575.6
Nonfarm._ ... 491.5 | 527.0 | 567.1 | 559.4 | 570.6 | 586.6 | 509.3 | 609.0 | 618.4 | 463.8 | 491.2 | 521.7 | 515.1 | 524.6 | 537.5 | 546.4 ( 548.4 | 553.9

L2 4 RIS 21,6 | 20.4 23.8| 24.2 | 247 24.7| 25.7| 25.0| 24.4| 22.8| 22.0| 23.8| 23.8| 243 | 24.1| 23.0| 229 21.7

Households and institutions__._._______.________ 16,0 [ 17.3 | 183 180 187 19.1 19.1 | -19.1 19.71 13.2] 13.6 | 14.0 13.7 14.2 145 143 | 14.2 14.5

Restof the world. ... ___._____._.____ 3.4 4.0 4.3 4.8 4.1 3.4 4.4 4.4 4.5 3.4 3.9 4.1 4.6 4.0 3.3 4.3 4.3 4.4

General government_________.___.__.________.__.____ 58,1 63,0 67.8{ 66.6| 68.3| 70,6 | 72,8 747 | 77.6 | 47.8| 49.2| 50.9 | 50.,5| 51,1 | 51.8| 525 | 53.6| 54.8
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1966-12-01 | Third Quarter 1966

December 1966 SURVEY OF CURRENT BUSINESS 3
1965 1966 1965 1966
1963 | 1964 | 1965 II III v I II I 1963 | 1964 | 1965 II III v I I I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national produet___ ___________________ 590.5 | 631.7 | 681.2 | 672.9 | 686.5 | 704.4 | 721.2 | 732,38 | 744.6 | 551.0 | 580.0 | 614.4 631.2 | 640.5 | 643.5 | 649.3
Personal consumption expenditures. . _._..________ 375.0 | 401.4 | 431.5 | 426.8 | 435.0 | 445.2 | 455.6 | 460,1 | 469.9 | 353.3 | 373.8 | 396.2 406.5 | 412.8 | 412,2 | 418.3
Durable 20048 - ..ol 53.9 | 59.4| 66.1| 64.4| 66.7] 68.0 | 70.3 | 67.1 | 70.2| 53.7| 59.1 66.4 69.2 | 72.2| 68.5 71.6
Nondurable goods_._..______ ... 168.6 | 178.9 | 190.6 | 189.4 | 191.4 | 197.0 | 201.9 | 205.6 | 208.1 | 162.2 | 170.5 | 178.2 182,5 | 184.1 | 1858 | 187.1
Services. - . 152.4 | 163.1 | 174.8 | 173.0 | 176.9 | 180.2 [ 183.4 | 187.4 { 191.5 | 137.4 | 144.2 | 151.6 154.8 { 156.5 | 157.9 | 159.6
Gross private domestic investment..______________.| 87.1| 93.0 | 106.6 | 103.7 | 106.7 | 111.9 | 114.5 | 118,5 | 115.0 | 82.5 | 86.5| 97.8 102.2 | 103.5 | 106,3 | 102.5
Fixed investment.. ... __ ... .. ... 81.3| 8.3 | 97.5 ] 96.0 | 98.0 | 101.5 | 105.6 | 106.2 | 105.1 | 76.7 | 81.9 | 89.0 91.9 | 95,0 94.7 93.5
Nonresidential . ______._______...._.._________.| 543| 60.7| 69.7| 67.9) 70.2 | 73.9| 77.0| 78.2| 80.3| 5.9 | 57.4| 649 68.41 70.81 71.3 73.0
Struetures. . . it 19.5| 2.0} 249 | 24.6| 244} 26.8| 28.5] 27.9| 27.7| 17.9 | 189 | -2L.7 23.2 | 24.3 | 23.6 23.2
Producers’ durable equipment._..._________ 34.8| 30.7! 44.8| 43.3 | 45.8| 47.1| 48.5| 50.3| 52.6 | 34.0 | 38.5 | 43.2 45,21 46.4 | 47.7 49.8
Residential structures ; 27.0 | 27.6 ) 278 28.1 27.8| 27.6 | 28.6 | 28,0 24.8| 24.8 )| 246 24.1 [ 23.5 1 24.3 | 23.4 20.5
onfarm .............. 26,41 27.0 | 27.2| 27.5) 27.3| 27.0| 28.0) 27.4| 243} 24.2| 240 | 23.6 23.0] 23.8 | 22,9 20.0
....................................... .6 .6 .6 .6 .5 . .5 .6 .6 .5 .5 .5 .5 .5 .5 .5
Change in business inventories_..__...__________ 5.9 4,7 9.1 7.6 871 10.4 89| 123 9.9 5.8 4.6 8.8 10.2 8.5 116 9.1
Nonfarm.____ . il 5.1 5.3 8.1 6.7 7.2 9.0 85| 12,11 10.4 5.1 5.2 8.0 8.9 8.0 114 9.6
1 6 4SO SO SN PN .8 —.6 .9 .9 1.5 1.4 .5 2| —.5 8! —.6 .9 1.3 .4 .2 —-.5
Net exports of goods and services..__._.____.______ 5.9 8.5 7.0 8.2 7.1 6.1 6.0 4.7 4.2 5.6 8.5 6.3 6.0 5.9 4,6 4.2
D054 010 o . 323 37.0| 30.0| 40.5| 40.1 | 40.3 | 417 | 41.9| 43.4] 32.1| 36.4] 37.3 38.7| 40.1| 40.3 41.8
I POTtS . e icaaeaes 26.4 | 28.5| 32.0] 323 | 33.0| 34.2| 3561 37.3| 390.2| 26.6 | 28.0 | 31.0 32.8| 34.2| 358 37.6
Government purchases of goods and services. _____ 122.5 | 128.9 | 136.2 | 134.3 | 137.7 | 141.2 | 145.0 { 149,0 | 155.5 | 109.6 | 111.3 | 114.1 116.6 | 118.3 | 120,4 | 124.3
Pederal .. ieeiiiol 64.2 (| 65.2 | 66.8)| 656 | 67.5| 9. 7.9 74.0| 78.3]| 59.5) 57.8 | 57.8 59.3 | 60.4.| 61, 64.9
National defense. .. oo 50.8 | 50.0 | 50.1 | 49.1 | 50.7 | 52.5| 546 57.1 .
_________________________________________ 13.5| 152} 16.7| 165! ‘16.8 | 17.3 | 17.4} 16.9
State and local ...l 58.2 | 63.7] 69.4| 68.7] 70.2| 7.4} 73.1| 750
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100.__..________._______..__ 107.2 | 108.9 | 110.9 | 110.7 | 111.0 | 111.6 | 112.6 | 113,8 | 14,7 | o fcmooi]mmmmcon|mmccca | eec e cceaeemm e e e e

Table 2.—Gross National Product by Major Type of Product

in Current and Constant Dollars (1.3, 1.5)

Gross national produet._____________________ 590.5 | 631.7 | 681.2 | 672.9 | 686.5 | 704.4 | 721,2 | 732,83 | 744.6 | 551.0 | 580,0 | 614.4 | 607.8 | 618,2 | 631,2 | 640.5 | 643,5 | 649.3
Finalsales. ..ol il 584.6 | 627.0 | 672.1 | 665.3 | 677.8 | 694.0 | 712.3 | 720.0 | 734.6 | 545.2 | 575.4 | 605.6 | 600.5 | 609.7 | 621.0 | 632.0 | 631.9 | 640.2
Change in business inventories......__..._____ 5.9 4.7 9.1 7.6 8.7 10.4 8.9 | 12.3 9.9 5.8 4.6 8.8 7.3 85| 10.2 8.5] 116 9.1

Goodsoutput. . ___________ ... 298,6 | 318.2 | 344.7 | 338.8 | 347.5 | 358.8 | 366,0 | 371.6 { 378.9 ] 289.7 | 307.2 | 328.5 | 322.5 | 330.9 | 341.0 | 344,7 | 346.7 | 352.1
Finalsales. _______ ... 292.7 | 313.6 | 335.7 | 331.2 | 338.8 | 348.4 | 357.0 | 350.3 | 360.0 | 283.9 | 302.6 | 319.7 | 315.2 | 322.4 | 330.7 | 336.2 | 335.1 | 343.0
Change in business inventories..___.__._______ 5.9 4.7 9.1 7.6 8.7 | 10.4 89| 12.3 9.9 58 4.6 8.8 7.3 8.5 | 10.2 8.5| 1.6 9.1

Durable goods 116.1 | 125.5 | 138.5 | 135.2 | 141.0 | 142.6 | 147.6 | 149.6 | 157.4 | 114.2 | 123.1 | 135.5 | 131.7 | 138.3 | 140.3 | 145.4 | 146.0 | 153.1
Final sales 118.3 | 122.2 | 132.2 [ 128.8 | 134.3 | 137.9 | 141.8 | 140.6 | 148.0 | 111.4 | 119.9 | 129.4 | 125.5 | 131.8 | 135.7 | 139.9'| 137.6 | 144.4
Change in business inventories. 2.8 3.3 6.3 6,4 6.7 4.7 5.8 9.0 9.5 2.8 3.2 6.1 6.2 6.5 4.7 5.5 8.4 8.7
Nondurable g00dS. oo oo Cineoaan 182.5 | 192.7 | 206.3 | 203.6 | 206.5 | 216.2 | 218.4 | 222.0 | 221.4 | 175.6 | 184.1 | 193.0 | 190.8 | 192.6 | 200.6 | 199.4 | 200.8 | 199.0
‘Finalsales_ _____ ... ... 179.4 { 191.3 | 203.5 | 202.4 | 204.4 | 210,5 | 215.2 | 218.7 | 221.0 | 172.5 | 182.7 | 190.3 | 180.6 | 190.6 | 195.1 | 196.3 | 197.6 | 198.6
Change in business inventories..__..__________ 3.1 1.4 2.7 1.2 2.1 5.7 3.1 3.3 .5 3.1 1.4 2.7 1.1 2.0 5.6 3.0 3.2 4

Services. ... ... .. 226.2 | 244,5 | 262,0 | 259.8 | 265.1 ! 268,8 | 275.5 | 282, 1 | 289.9 | 2009 | 211,2 | 221.1 | 220.3 | 223,3 | 224,0 | 227.7 | 230,9 | 234.4

Struetures. . 65.7 | 68.9| 74.5| 743 73.9| 76.9| 79.8| 78,6 | 75.8| 60.4| 61.7 64.8 | 65.0| 64,0 66,2 68,0 66.0 62.8

Addendum: Grossautoproduct._. ... ___..__._ 25,1 | 25,8| 31,4 30,8 3L6| 30.5| 3L5( 28,6 | 27.9| 24,7 | 254 81.4| 30,6 3L.9| 30.7| 322 29,1 28.5

Table 3.~~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product____.___._..__________ 590.5 | 6317 | 681.2 | 672,9 | 686.5 | 704.4 | 721,2 | 732,38 | 744.6 | 551.0 | 580.0 | 614.4 | 607.8 | 618.2 | 631.2 | 640.5 | 643.5 | 649.3

Private.. .. . .l 532.4 | 568,7 | 613.4 | 606.4 | 618,2 | 633.8 | 648,4 | 657.6 | 667.0 | 503.2 | 530.8 | 563.5 | 557.3 | 567.2 | 579.4 | 588,0 | 589,9 | 5%4.5

590,8 | 583.6 | 595.3 | 611.2 | 624.9 | 634.0 | 642.8 | 486.6 | 513.3 | 545.4 | 538.9 | 548.9 | 561.6 | 560.4 | 571.4 | 575.6
567.1 | 559.4 | 570.6 | 586.6 | 509.3 | 600.0 | 618.4 { 463.8 | 401.2 | 521.7 | 515.1 | 524.6 | 537.5 | 546.4 | 548.4 | 563.9
23.8 | 242 24.7| 247 257 | 250 24.4| 22.8| 220 23.8( 23.8| 243 | 241} 23.0; 229 21.7
18.31 18.0| 18.7 19.1 19.1 | 19.1 19.7 1 18.2} 13.6 | 140 13.7 | 142 14.5] 143} 14.2 14.5
4.3 4.8 4.1 3.4 4.4 4.4 4.5 3.4 3.9 4.1 4.6 4.0 3.3 4.3 4.3 4.4
67.8 | 66.6 | 68.3| 70.6 | 72,8 | 747 | 77.6| 47.8 | 49,2 | 50.9 | 50.5| 51,1 B5L8| 52,5 53,6 54.8
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1967-01-01 | Preliminary Fourth Quarter 1966 and Historical Data

NATIONAL INCOME AND PRODUCT TABLES

1965 l 1966 1965 ] 1966
1964 | 1965 | 1966»| III v i I II IIi- | Ive» 1964 | 1965 | 1966» | IIL v | I II nir { IV »
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalpreduct_ ... _____________ 631.7 | 681.2 | 739.5 | 686.5 | 704.4 | 721.2 | 732,83 | 745.3 | 759.1 | 580.0 | 614.4 | 647,7 | 618.2 631.2 640.5 | 643.5 | 649.9 | 657.0
Personal consumption expenditures_ . _____________ 401.4 | 431.5 | 465,0 | 435.0 | 445.2 | 455.6 | 460.1 | 469.9 ] 474.4 | 373.8 | 396.2 | 415.5 | 398.9 | 406.5 | 412.8 | 412.2 | 418.3 | 418.5
Durable goods. - ___ . ... . 66.1 | 69.4| 66.7) 68.0; 70.3 | 67.1 | 70.2| 70.1| 59.1| 66.4 | 70.8 | 67.2 | 69.2| 72.2| 68.5| 71.6 71.2
Nondurable goods._. 5 190.6 | 206.1 | 191.4 | 197.0 | 201.9 | 205.6 | 208.1 | 208.7 | 170.5 | 178.2 | 185.9 | 178.5 | 182.5 | 184.1 | 1858 | 187.1 186. 5
Services___.._______ .1 174.8 | 189.5 | 176.9 | 180.2 | 183.4 | 187.4 | 191.5 | 195.6 | 144.2 | 151.6 | 158.7 | 153.1 | 154.8 | 156.5 | 157.9 | 150.6 | 160.9
Gross private domestic investment__._.__._________ 93.0 | 106.6 | 116.5 | 106.7 | 111.9 | 114.5 | 118,5 | 115,0 | 118, 0 | 86.5 | 97.8 | 104.3 | 97.9 ) 102.2 | 103.5 | 106,3 | 102.5 | 105.0
Fixed investment 88,3 | 97.5 | 105.1 | 98,0 | 10L.5 { 105.6 | 106.2 | 105.1 | 103.6 | 8L.9 | 89.0| 93.7 | 89.4 | 9.9 ] 950 | 94.7 | 93.5 91.7
Nonresidential . 60.7| 69.7 1 79.3 | 70.2| 73,9 77.0} 78.2 | 80.3 | 8L7 | 57.4| 649 72.2| 655 68.4| 70.8 | 713 73.0 73.8
Structures 2,0 24.9( 27.9( 24.4 26.8| 285 279! 27.7| 27.6} 189 | 217 23.5 | 213} 23.2 | 24.3 | 23.6 | 23.2 23.0
Producers’ durable equipment._. .. 30.7] 44.8 ) 51,4} 4581 47.1 | 48.5| 50.3 52.6 | 54.17 38.5 | 43.2 1 48.7 | 44.2 ] 45.2 | 46.4 | 47.7 | 49.8 50. 8
Residential structures. 27.6 | 27.8{ 25.8| 27.8| 27.6 | 28.6) 23.0| 24.8| 21.9) 24.6| 241 21.5| 23.9| 23.5| 24.3 | 23.4| 20.5 17.9
27,0 | 27.2 | 253} 27.3 | 2.0 | 28.0( 27.4| 24.3| 21.3{ 240 23.6| 2.0 | 23.4] 23.0| 23.8 | 229 | 20.0 17.4
.6 .6 .6 .8 .5 .5 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5 ]
4.7 9.1 11. 4 8.7 10.4 8.9 12.3 9.9 14. 4 4.6 8.8 10.6 85| 10.2 85} 1.6 9.1 13.2
5.3 8.1 11.7 7.2 9.0 85§ 12.1 10.4 15.6 5.2 8.0 10.9 7.1 8.9 8.0 11.4 9.6 4.5
—.6 .9 —-.3 1.5 1.4 .5 .2 —-.5| —-12 —.6 .9 -3 1.4 1.3 .4 .2 -.5 -1.2
Net exports of goods and services. _____.__.__._____ 8.5 7.0 4.9 7.1 6.1 6.0 4.7 4.2 4.8 8.5 6.3 4.8 6.4 6.0 5.9 4.6 4,2 4.7
Exports 37.0 ] 39.0 [ 42,9 | 40.1 | 40.3 | 41.7 ) 41.9| 43.4| 4.6 36.4| 37.3 ) 41.3] 38.4; 38.7 | 40.1| 40.3| 418 42.9
Imports 28.5] 320 38.0| 33.0) 342! 356 37.3) 39.2( 390.8}) 28.0| 3.0y 364 3.9 328 342 | 358 | 37.6 38.2
Government purchases of goods and services_ ... 128.9 | 136.2 ) 153.1 | 137.7 | 141.2 [ 145.0 | 149.0 | 156.2 | 161,9 | 111.3 | 114.1 | 123,2 | 115.0 | 116.6 | 118.3 | 120,4 | 124,9 | 128.8
ederal .. _ ... ... | 65.2| 66.8] 77.0| 67.5| 69.8) 7.9 | 740 | 79.0| 82.5]| 57.8 | b57.8 | 64.1{ 58.3 | 59.3 | 60.4 | 6L.9 | 655 68.2
National defense. ] 50.0| 50.1] 60.0) 50.7 | 52.5 546 | 57.1 | 62.0 | 655 8 oo foooooo oo
ther. __.______ 1 1.2 16.7 1701 16.8| 17.3 7 17.4 | 16.9 17.0 2 V] (RN ROSOUORIOR SRR PRUOUOIINY PRSPPI SRR PURY PRSI SRSPIONN ORI
Stateandlocal .. .. _________ ... 63.7) 69.4| 76.2( 70.2| 7L4 | 73.1| 750 77.2| 79.4| 53.4) 56.3) 59.1] 56.7| 57.3 | 57.9 | 58.5 ) 59.4 60.6
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100______._____________.___ 108.9 | 110.9 | 114,2 | 111.0 | 111.6 | 112.6 | 113,8 | 114.7 | 115,6 |- ol oo oam oo cac e e cee oo

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product__ .. _________________ 631.7 | 681,2 | 739.5 | 686.5 | 704.4 | 72,2 | 732,3 | 745.3 | 759.1 | 580.0 | 614,4 | 647.7 | 618,2 | 631,2 | 640,5 | 643.5 | 649.9 ( 657.0
Final s8les . - . oo 627.0 | 672.1 | 728.1 | 677.8 | 694.0 | 712.3 | 720.0 | 735.4 | 744.7 | 575.4 | 605.6 | 637.1 | 609.7 | 621.0 | 632.0 | 631.9 | 640.8 | 643.7
Change in business inventories._._._._________ 4.7 9.1§ 114 8.7 10.4 8.9 12.3 9.9 14.4 4.6 8.8 10.6 85| 10.2 8.5 | 1L6 9.1 13.2

Goodsoutput ... ... 318.2 | 344,7 | 376.7 | 347.5 | 358.8 | 366.0 | 371.6 | 379.6 | 389.3 | 307.2 | 328.5 | 351.0 | 330.9 | 341.0 | 344.7 | 346.7 | 352,8 | 359,7
Finalsales_ - .. o .. ... 313.6 | 335.7 | 365.3 | 338.8 | 348.4 | 357.0 | 359.3 | 369.7 | 374.9 | 302.6 | 319.7 | 340.4 | 322.4 | 330.7 | 336.2 | 335.1 { 343.7 | 346.5
Change in business inventories_ _.._.__.____.__ 4.7 9.1 11.4 8.7| 1.4 8.9 12.3 9.9 | 14.4 4.6 88| 10.6 8.5 10.2 85| 116 9.1 13.2

Durable goods. 1255 ( 138.5 1 154.9 | 141.0 | 142.6 | 147.6 | 149.6 | 158.1 | 164.0 } 123.1 | 135.5 | 150.9 | 138.3 | 140.3 | 145.4 | 146.0 | 153.7 158.4
Finalsales. . _____________________.____________ 122.2 1 132.2 | 145.9 | 134.3 | 137.9 | 141.8 | 140.6 | 148.7 | 152.1] 119.9 | 120.4 | 142.5 | 131.8 | 135.7 | 139.9 | 137.6 | 145.1 147.4
Change in business inventories.____.__._______ 3.3 6.3 9.1 6.7 4.7 5.8 9.0 9.5 11.9 3.2 6.1 8.4 6.5 4.7 5.5 8.4 87 11.0

Nondurable goods 192.7 | 206.3 | 221.8 | 206.5 | 216.2 | 218.4 | 222,0 | 221.4 | 225.3 { 134.1 | 193.0 { 200.1 | 192.6 | 200.6 | 199.4 | 200.8 | 199.0 | 201.3
Finalsales . .. 191.3 [ 203.5 | 219.5 | 204.4 | 210.5 | 215.2 | 218.7 | 221.0 ) 222.8 ] 182.7 | 190.3 | 197.9 | 190.6 | 195.1 | 196.3 | 197.6 | 198.6 199.1
Change in business inventories___..._.__.._._. 1.4 2.7 2.3 2.1 5.7 3.1 3.3 .5 2.4 1.4 2.7 2.2 2.0 5.6 3.0 3.2 .4 2.3

Serviees__.________________ .. 244,5 | 262.0 | 286,2 | 265.1 | 268,8 | 275.5 | 282,1 | 289.9 | 297.0 | 211,2 | 221.1 | 232,6 | 223,3 | 224,0 | 227,7 | 230,9 | 234.4 | 237.3
Struetures_ ... 68,9 745| 76,7 | 73,9 76.9| 79.8| 78,6 75.8| 729} 6L7 64,8 64.2| 64.0| 66.2| 68.0 | 66,0 628 60,0

Addendum: Grossautoproduct.._._______________ 25,8 31,4 29,4} 31,6} 30,5 31,5| 28,6 | 27.9| 29.7) 25.4{ 31.4| 30.0| 3L9| 30.7 32.2| 29,1] 28,5 30.1

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_____.____..______.__. 631.7 | 681.2 | 7395 | 686.5 | 704.4 | 721.2 | 732,3 | 745.3 | 759.1 | 580.0 | 614.4 | 647,7 | 618.2 | 631.2 | 640.5 | 643.5 | 649.9 | 657.0
Private._______________ ... 613,4 { 663.3 | 618,2 | 633.8 | 648.4 | 657,6 | 667,7 | 679,83 | 530,8 | 563.5 | 593,5 | 567.2 | 579.4 | 588.0 | 589,9 | 595.1 | 6012
Business. . ... . 500.8 | 639.3 | 595.3 | 611.2 | 624.9 | 634.0 | 643.5 | 654.8 | 513.3 | 545.4 | 574.8 [ 548.9 | 561.6 | 560.4 | 571.4 | 576.2 | 582.2
Nonfarm. 567.1 | 614.5 | 570.6 | 586.6 | 509.3 | 609.0 | 619.1 | 630.5 | 491.2 | &21.7 | 552.2 | 524.6 | 537.5 | 5646.4 | 548.4 | 554.5 | 559.4

3| 183 195| 87| 191 01| 191 | 1907 200] 136] 0| 44| 42| 45| 43| 42| 45| 146
Rest of the world . 43] 45| 41| 34| 44| 45| 46| “45| 39| 41| 44| 40| 33| 43| 43| 44| 43

General government ... . ._.._____.__._. 63,0 67.8| 76,2 | 68,3 70.6| 72,8 74.7| 77.6 | 79.9 | 49.2| 50.9| 54.2| 51,1 | 51,8| 52,5| 53.6 | 54,8 55.8

» Preliminary. r Revised.
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1967-02-01 | Revised Fourth Quarter 1966

8

SURVEY OF CURRENT BUSINESS
NATIONAL INCOME AND PRODUCT TABLES

February 1967

1965 1966 1965 1966
1964 | 1965 | 1966 IIE v I I IIx v 1964 | 1965 | 1966 III v 1 11 III v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.=~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet._._._________________ 631.7 | 681.2 | 739.6 | 686.5 | 704.4 | 721.2 | 732.3 | 745.3 618.2 [ 631.2 | 640.5 | 643,5 | 649.9 | 657.2
Personal consumption expendlitures__.____________ 401.4 | 431.5 | 464,9 | 435.0 | 445.2 | 455.6 | 460.1 | 469.9 398.9 | 406.5 | 412.8 | 412,2 | 418,3 | 418.5
Durablegoods___ ... ________ . _____ 70.2 67.2 | 69.2| 72.2| 68.5| 7.6 70.6
Nondurable goods. 208, 1 178.5 | 182.5 | 184.1 | 185.8 | 187.1 | 187.1
Bervices. . .. 191.5 153.1 | 154.8 | 156.5 | 157.9 | 159.6 | 160.8
Gross private domestic investment...._____________ 93.0 | 106.6 | 117.0 | 106.7 | 111.9 | 114.5 | 118,5 | 115.0 97.9 | 102.2 | 103.5 | 106,3 | 102,5 | 106.4
Fixed investment. ... _____________________ 88.3 | 97.5| 1051 | 98.0 | 1015 | 105.6 | 106.2 | 105.1 80.41 91.9( 950 94.7| 93.5 9L2
Nonresidential. ] 60.7] 69.7 | 79.3| 70.2| 73.9| 77.0| 78.2| 80.3 65.5 | 68.4| 70.8| 7.3 | 73.0 73.3

Struetures. _.....__.__.._._ | 2101 249 | 27.8| 24.4| 26.8| 28.5| 27.9 | 27.7 21.3 | 23.2| 24.3| 23.6| 23.2| 227

Producers’ durable equipment._ | 39.7| 44.8 | 51,4 458 | 47.1| 48.5| 50.3| 52.6 44.2 | 452 | 46.4 | 47.7 ) 49.8 50.7
Residential structures_________ | 276 27.8| 25.8| 27.8| 27.6 | 28.6| 28.0| 24.8 23.9| 23.5| 24.3| 23.4| 20.5 17.9

nf -} 270 27,21 253 27.3| 27.0| 28.0| 27.4| 24.3 23.4| 23.0| 23.8| 229 | 20.0 17.4
- .6 .6 .6 .5 .5 .5 .6 .6 .5 .5 .5 .5 .5 .5
| 47 9.1 11.9 8.7 | 10.4 8.9 | 12.3 9.9 85| 10.2 85| 116 9.1 15.2
1 53 81| 12.2 7.2 9.0 85| 12.1| 10.4 7.1 8.9 8.0 | 1.4 9.6 16.4
......................................... —-.6 9| —.3 15 14 .5 2| =5 1.4 1.3 .4 2] -5 L2
Net exports of goods and services_.________________ 8.5 7.0 4.8 7.1 6.1 6.0 4,7 4,2 6.4 6.0 5.9 4.6 4.2 4.1
EXports. el 37.0 | 39.0| 42.7| 40.1| 40.3 | 41.7| 419 | 43.4 3841 3871 40.1( 40.3( 418 4.0
Imports. ... 28.5]| 82.0| 37.9| 33.0| 34.2| 356 37.3| 39.2 3.9 | 32.8| 34.2| 358 | 37.6 37.9
Government purchases of goods and services. .. ___ 128.9 | 136.2 | 153,0 | 137.7 | 141.2 | 145.0.| 149,0 | 156,2 115.0 | 116.6 | 118.3 | 120.4 | 124.9 | 128.3
65.2 | 66.8| 76.9| 67.51 69.8| 7L.9| 74.0| 79.0 58.3| 50.3| 60.4; 6.9 | 655 67.6
50.0 | 50.1| 60.0| 50.7 | 52.5| 54.6 | 57.1| 62.0 JRSIDRSUIS) SO RIS PN S PR
152 | 16.7 | 16,9 | 16.8 | 17.3 | 17.4 | 16,9 | 17.0 | 16.2 {-- _]ococ oo fomocao|mmmamac|ommmea | emem e ool
- 63.7| 69.4| 76.2| 70.2| 7.4} 73.1| 750 77.2 58.5 | 59.4 60.7

Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100____.____________ _______ 108.9 | 110.9 | 114,2 | 111.0 | 110.6 | 312.6 | 113.8 | 114.7 | 108,58 |- oo oo |oomomoo oo

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross nationsl product. ... ... ______ 631.7 | 681.2 | 739.6 | 686.5 | 704.4 | 721,2 | 732.3 | 745.3 | 759.3 | 580.0 | 614.4 | 647.8 | 618.2 | 631.2 | 640,5 | 643,5 | 6499 | 657.2
Finalsales_. ... ... ... 627.0 | 672.1 | 727.7 | 677.8 | 694.0 | 712.3 | 720.0 | 735.4 | 742.9 | 575.4 | 605.6 | 636.7 | 600.7 | 621.0 | 632.0 | 63L. 9 | 640.8 | 642.0
Change in business inventories_..___________._ 4, 9.1 1L9 8.7 10.4 89| 12.3 9.9 | 16.4 4.6 8.8 1L1 8.5 10.2 8.5 11.6 9.1 15.2

Goodsoutput. ... 318.2 | 344.7 | 377.2 | 347.5 | 358.8 | 366,0 | 371.6 | 379.6 | 390,7 | 307.2 | 328.5 | 351.5 | 330,9 | 341,0 | 344,7 | 346,7 | 352.8 | 360.9
Finalsales________.__....__________________.__ 313.6 | 335.7 | 365.3 | 338.8 | 348.4 | 357.0 | 359.83 | 369.7 | 374.2 | 302.6 | 319.7 | 340.4 | 322.4 [ 330.7 | 336.2 | 335.1 | 343.7 | 345.7
Change in business inventories.__._..._..._____ 4.7 9.1 11.9 8.7 10.4 8.9 12.3 9.9 | 16.4 4.6 8.8 1l.1 8.5 10.2 8.5 1.6 9.1 15.2

Durable goods. ... .o e 138.5 [ 164.9 | 141.0 | 142.6 | 147.6 | 149.6 | 158.1 | 163.6 | 123.1 | 135.5 | 150.8 | 138.3 | 140.3 | 145.4 | 146.0 | 153.7 | 157.4
Finalsales. ... __..._.__..____ R 132.2 | 145.9 | 134.3 | 137.9 | 141.8 | 140.6 | 148.7 | 151.7 | 119.9 | 120.4 | 142.4 | 131.8 | 135.7 | 130.9 | 137.6 | 145.1 | 146.5
Change in business inventories 6.3 9.0 6.7 4.7 5.8 9.0 9.5 119 3.2 6.1 8.4 6.5 4.7 5.5 8.4 8.7 10.9
Nondurable g004S.. oo 192.7 | 206.3 | 222.4 | 206.5 | 216.2 | 218.4 | 222.0 | 221.4 | 227.1] 134.1 | 193.0 | 200.8 | 192.6 | 200.6 | 199.4 | 200.8 | 199.0 | 203.5
Finalsales_ . ..oooo....o..._._. .31203.5|219.5| 204.4 | 210.5 | 215.2 | 218.7 | 221.0 | 222.5 | 182.7 | 190.3 | 198.0 | 190.6 | 195.1 | 196.3 | 197.6 | 198.6 | 199.2
Change in business inventories 2.7 2.9 2.1 5.7 3.1 3.3 .5 4.6 1.4 2.7 2.7 2.0 5.6 3.0 3.2 .4 4.3

Services...._ ... 262.0 | 285,9 | 265.1 | 268,8 | 275.5 | 282,1 | 289.9 | 296.2 | 211,2 | 221.1 | 232,4 | 223,3 | 224.0 | 227.7 | 230,9 | 234.4 | 236.6

Structures. ... ... 74,5 76,6 | 73,9 76,9 | 79.8| 78,6 | 75.8 | 72.5| 61.7 | 64.8| 64.1 | 64.0| 66,2 | 68.0| 66,0 62.8 59.8

Addendum: Grossauto produet.... .. .. _______ 31.4| 20.4 31,6 30,5| 31,5| 28,6 | 27.9| 29.4} 254 31.4| 29.9| 3.9 30,7 | 32.2| 29.1| 28.5 29,7

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product__________.._____._..__ 631.7 | 681.2 | 739.6 | 686.5 | 704.4 | 721.2 | 732.3 | 745.3 | 759.3 | 580.0 | 614.4 | 647.8 | 618,2 | 631.2 | 640,5 | 643,5 | 649.9 [ 657.2

Private. il 568,7 | 613.4 | 663.4 | 618.2 | 633.8 | 648.4 | 657.6 | 667.7 | 679.4 | 530.8 | 563.5 | 593.6 | 567.2 | 579,4 | 588.0 | 589.9 | 595.1 | 60L35

Business. ... 547.4 | 590.8 | 639.5 | 595.3 | 611.2 | 624.9 | 634.0 | 643.5 | 655.3 | 513.3 | 545.4 | 574.9 | 548.9 | 561.6 | 560.4 | 571.4 | 576.2 | 582.8
Nonfarm_ 527.0 | 567.1 | 614.7 | 570.6 | 586.6 | 599.3 [ 609.0 | 619.1 | 631.0 | 491.2 | 521.7 | 552.3 | 524.6 | 537.5 | 546.4 | 548.4 | 554.5 | 560.1
Farm.___.__..___.__..__ 20.4 | 23.8| 24.8| 24.7| 24.7| 257 25.0| 24.4| 24.3| 22.0| 23.83| 226 | 24.3| 241 | 230 229 | 2L7 22.8
Households and institutions. 173 18.3| 19.5| 187 19.1| 19.1| 19.1] 19.7| 20.0| 13.6 | 140 | 144| 142| 145| 143 | 142| 14.5 14.6
Restof the world. ... . . ... 4.0 4.3 4.4 4.1 3.4 4.4 4.5 4.6 4.1 3.9 4.1 4.3 4.0 3.3 4.3 4.3 4.4 4.0
Generalgovernment__________ ... _____________. 63,0 | 67.8| 76.2| 68.3| 70.6 | 72.8| 74.7| 77.6 | 79.9| 49.2| 50,9 | 54.2| S5L1{ 5.8 52,5| 53,6 | 54,8 85.8
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1967-03-01 | Fourth Quarter 1966

March 1967 SURVEY OF CURRENT BUSINESS 3
1965 1966 1965 ' 1966
1964 | 1965 | 1966 III v I II III v 1964 | 1965 | 1966 11T v l I II III v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduct. .. _____._____________ 631.7 | 681.2 | 739.6 | 686.5 | 704.4 | 721.2 | 732,83 | 745.3 | 759.3 | 580.0 | 614.4 | 647.8 | 618.2 | 631.2 | 640.5 | 643.5 | 649.9 | 657.2
Personal consumption expenditures_ . __.___.._____ 401.4 | 431.5 | 464.9 | 435.0 | 445.2 | 455.6 | 460.1 | 469.9 | 474.1 | 373.8 | 396.2 | 415.5 | 398.9 | 406.5 | 412.8 | 412,2 | 418.3 | 418,5
Durablegoods____..._.___ ... 70.3 1 67.1| 70.2| 69.6] 59.1 | 66.4! 70.7| 67.2 | 69.2 | 72.2| 68.5| 7.6 70.6
Nondurable goods 2019 | 205.6 | 208.1 | 209.2 | 170.5 | 178.2 | 186.0 | 178.5 | 182.5 | 184.1 | 185.8 | 187.1 | 187.1
SerVICeS . e 183.4 | 187.4 | 191.5 | 195.3 | 144.2 | 151.6 | 158.7 | 153.1 | 154.8 | 156.5 | 157.9 | 159.6 160.8
Gross private domestic investment_..______________ 93.0 | 106.6 | 117.0 | 106.7 | 111.9 | 114.5 | 118,5 | 115,0 | 120.0 | 86.5 | 97.8 | 104,7 | 97.9 | 102.2 | 103.5 | 106,3 | 102,5 | 106.4
Fixed investment._...________________.__________ 88.3 | 97.5 | 105.1 | 98.0 | 101.5 | 105.6 | 106.2 { 105.1 | 103.5 | 8L.9 [ 89.0 | 93.6 | 89.4| 9.9 950 94.7 | 93.5 91.2
Nonresidential _.____. ] 60.7| 69.7| 79.3| 70.2{ 73.9| V7.0 78.2| 80.3( 81.6| 57.4|:64.9| 721 655| 6841 70.8, 7L3| 73.0 73.3
Structures.._ ... -] 2.0 24.9| 27.8| 244 26.8| 285 279 27.7| 27.3|] 18.9| 2.7} 234 2.3 | 23.2! 243 | 23.6 | 23.2 22.7
Producers’ durable equipment._ - ] 39.7! 44.8| 51,4 458 | 47.1| 485! 50.3 | 52.6 | 54.4] 385 | 43.2| 48.7 | 44.2 | 452 46.4 | 47.7 ) 49.8 50.7
Residential structures 4 276 27.8| 25.8| 27.8| 27.6 | 28.6 | 28.0| 24.8) 21.9| 24.6 | 24.1| 21..5]| 23.9| 23.5| 24.3 | 23.4 20.5 17.9
onfarm..___________ -] 27,0 2.2 ) 253) 273 27.0 | 28.0| 27.4) 24.3| 21.3] 240 23.6| 21.0| 23.4) 23.0| 23.8| 229 | 20.0 17.4
_______________________________________ .6 .6 .6 .5 .5 .5 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories_._______.____..__ 4.7 9.1 1L9 8.7 10.4 89| 12.3 9.9 | 16.4 4.6 8.81 1.1 8.5| 10.2 8.5 1L6 9.1 15,2
Nonfarm. ..o 5.3 8.1 12.2 7.2 9.0 85| 121 10.4 | 17.6 5.2 8.0 11.4 7.1 8.9 8.0 114 0.6 16.4
B o 11 S —.6 97 —.3 L5 1.4 .5 2| —-5|-12] —.6 9 —.3 1.4 1.3 .4 .2 -5 —1.2
Net exporis of goods and services. ._____._.________ 8.5 7.0 4,8 7.1 6.1 6.0 4.7 4,2 4,1 8.5 6.3 4,7 6.4 6.0 5.9 4,6 4,2 4,1
Exports. . 370 ) 39.0| 427 40.1| 40.3 | 4.7 | 419! 43.4| 43.6| 36.4| 37.3 ] 41.1] 384 38.7] 40.1| 40.3| 418 42.0
Imports. ... 28,5 320 379 33.0| 34.2| 356 37.3) 39.2| 39.5] 28.0) 310 36.4| 319 | 32.8| 34.2| 358 37.6 37.9
Government purchases of goods and services._...__ 128.9 | 136.2 | 153.0 | 137.7 | 141.2 | 145.0 | 149,0 | 156,2 | 161.1 | 111.3 | 114.1 | 123.2 | 115.0 | 116.6 | 118.3 | 120.4 | 124,9 | 128,3
Federal ... 65.2 | 66. 76.9| 67.5| 69.8] 71.9| 740 79.0| 8.7 | 57.8| 57.8| 640 58.3 | 59.3 | 60.4 | 619 655 67.6
National defense_.___.____________________ ____ 50.0 | 50.1| 60.0| 50.7 | 52.5| 64.6 | 57.1| 62.0 . - -
L O 15.2 | 16.7 | 16.9| 16.8 17.3 | 17.4{ 16.9 17.0
Stateandloeal__________________________________ 63.7| 69.4 76.2| 70.2| 714 71| 750| 77.2
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100_______._.__.________.__ 108.9 | 110.9 | 114,2 | 111.0 | 111.6 | 112.6 | 113,8 | 114,7 | 115,85 |- | oo |omu oo e e e e

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet._._________._________ 631,7 | 681,2 | 739.6 | 686.5 | 704.4 | 721.2 | 732.3 | 745.3 | 759.3 | 580,0 | 614.4 | 647.8 | 618.2 | 631.2 | 640.5 | 643.5 | 649.9 | 657.2
Finalsales. . . ccucoooon oo 627.0 | 672.1 | 727.7 677‘. 8| 694.0 | 712.3 | 720.0 | 735.4 | 742.9 | 575.4 | 605.6 | 636.7 | 609.7 | 621.0 | 632.0 | 631.9 | 640.8 | 642.0
Change in business inventories...__..._.____... 4.7 9.1{ 1.9 8.7| 104 89| 12,3 9.9 16.4 4.6 8.8} 1.1 8.5 10.2 8.5 116 9.1 15.2

Goodsoutput_________________________________ ... 318,2 | 344,7 | 377.2 | 347.5 | 358.8 | 366,0 | 371.6 | 379.6 | 390,7 ] 307.2 | 328.5 | 351.5 | 330,9 | 341,0 | 344.7 | 346,7 | 352.8 | 360,9
Finalsales_ ... .. . _..._._________ 313.6 | 335.7 | 365.3 | 338.8 | 348.4 | 357.0 | 350.3 | 369.7 | 374.2 | 302.6 | 319.7 | 340.4 | 322.4 | 330.7 | 336.2 | 335.1 | 343.7 | 345.7
Change in business inventories. _.....__.___.._. 4.7 9.1 119 8.7 10.4 8.9 123 9.9 16.4 4.6 8.8 1L1 8.5 10.2 8.5} 11.6 9.1 15.2

Dm:able 800dS. ... 1255 ( 138.5 1 154.9 | 141.0 ( 142.6 | 147.6 ( 149.6 | 158.1 | 163.6 | 123.1 | 135.5 | 150.8 | 138.3 | 140.3 | 145.4 | 146.0 | 153.7 157. 4
Final sales.... ... 122.2 ( 132.2 | 145.9 1 134.3 | 137.9 | 141.8 | 140.6 | 148.7 | 151.7 | 119.9 | 129.4 | 142.4 | 131.8 | 135.7 | 139.9 | 137.6 | 145.1 146. 5
Change in business inventories._.____.__..__.__ 3.3 6.3 9.0 6.7 4.7 5.8 9.0 9.5 11.9 3.2 6.1 8.4 6.5 4.7 5.5 8.4 8.7 10.9
Nondurable goods_..__._.._._.._____.___._..____ 102.7 | 206.3 | 222.4 | 206.5 | 216.2 | 218.4 | 222,0 | 221.4 | 227.1 | 134.1 | 193.0 | 200.8 | 192.6 | 200.6 | 199.4 | 200.8 | 199.0 | 203.5
Finalsales............._. -] 191.3 [ 203.5 | 219.5 | 204.4 | 210.5 | 215.2 | 218.7 | 221.0 ( 222.5 | 182.7 | 190.3 | 198.0 | 190.6 | 195.1 | 196.3 | 197.6 | 198.6 199.2
Change in business inventories.___.._______... 1.4 2.7 2.9 2.1 5.7 3.1 3.3 .5 4.6 1.4 2.7 2.7 2.0 5.6 3.0 3.2 .4 4.3

Services. ... ... 244.5 | 262.0 | 285.9 | 265.1 { 268.8 | 275.5 | 282, 1 | 289,9 ( 296.2 | 211,2 | 221,1 | 232, 4 | 223.3 | 224.0 | 227,7 | 230,9 | 234.4 236.6

Struetures. ... 68.9| 74.5| 76.6| 73.9| 76,9 79.8| 78.6 | 75.8| 72.5| 617 | 64.8| 641 | 64.0| 66.2| 68.0| 66,0 628 59.8

Addendum: Grossautoproduct_..._..__._________ 25,8 | 31.4| 29.4| 316 30.5| 31.5| 28,6 | 27.9| 20.4) 25.4| 31.4| 20.9| 31,91 30.7| 322} 29,1 | 28.5 29,7

Table 3.-~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product____._________________ 631,7 | 681.2 | 739.6 | 686,5 | 704.4 | 721,2 | 732,3 | 745.3 | 759.3 | 580,0 | 614.4 | 647.8 | 618.2 | 631,2 | 640.5 | 643.5 | 649.9 657.2

Private ... ____ ... 568.7 | 613.4 | 663.4 | 618.2 | 633.8 | 648.4 | 657.6 | 667,7 | 679.4 | 530.8 | 563.5 | 593.6 | 567.2 | 579.4 | 588,0 | 589,9 | 595.1 | 60LS

Business. ... .. 547.4 | 590.8 | 639.5 | 595.3 | 611.2 | 624.9 | 634.0 | 643.5 | 655.3 | 513.3 | 545.4 | 574.9 | §48.9 | 561.6 | 569.4 | 571.4 | 576.2 | 682.8
Nonfarm._____.._._ -1527.0 | 667.1 | 614.7 | 570.6 | 586.6 | 599.3 | 609.0 | 619.1 | 631.0 | 491.2 | 521.7 | 552.3 | §24.6 | 537.5 | 546.4 | 548.4 | 554.5 | 560.1
arm..___.____. eoaoooo- 20.4| 23.8| 24.8| 24.7| 24.7| 25.7| 250 24.41 243 2207 23.8| 22.6{ 24.3( 24.1 23.0 | 22,9 21.7 22.8
Households and institutions. . 17.3 18.3 19.5 18.7 19.1 19.1 19.1 19.7 { 20.0 13.6 14,0 | 14.4 14.2 14.5 143 | 14.2 14.5 14.6
Restof theworld...._.__..__._..._______._______ 4.0 4.3 4.4 4.1 3.4| 4.4 4.5 4.6 4.1 3.9 4.1 4.3 4.0 3.3 4.3 4.3 4.4 4.0
General government______________________._._.__. 630! 67.8| 76.2| 68,3| 70.6 | 72.8| 74,7) 77.6 | 79.9] 4.2 50,9 | 54.2] 51,1| 51,8 52.5| 53,6 | 54.8 55.8
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1967-04-01 | Revised First Quarter 1967

SURVEY OF CURRENT BUSINESS

6 April 1967
1965 1966 1967 1965 1966 1967
1964 | 1965 | 1966 | IV I II 111 v I» 1964 | 1965 | 1966 v I I | 11 v I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product____.__.__._____..___. 631.7 | 681.2 | 739.6 | 704.4 | 721.2 | 732,83 | 745.3 | 759.3 | 764.3 | 580.0 | 614.4 | 647.8 | 631.2 | 640.5 | 643.5 | 649.9
Personal consumption expenditures__.____________ 401.4 | 431.5 | 464,9 | 445.2 | 455.6 | 460.1 | 469.9 | 474.1 | 482,2 | 373.8 | 396.2 | 415.5 | 406.5 | 412.8 | 412,2 | 418.3
Durable 8005 - - oL 50.1| 66.4 | 70.7( 0.2} 72.2| 68.5| 7.6
Nondurable goods. .. . 170.5 | 178.2 | 186.0 | 182.5 | 184.1 | 185.8 | 187.1
Services.. ..o oo - 144.2 | 151.6 | 158.7 [ 154.8 | 156.5 | 157.9 | 159.6
Gross private domestic investment._.._________._._._ 93.0 | 106.6 | 117.0 | 111.9 | 114.5 | 118,5 | 115,0 | 120.0 | 109.0 | 86.5 | 97.8 | 104.7 | 102.2 | 103.5 | 106.3 | 102.5
Fixed investment__.__.__ ... ___________________ $8.3 | 97.5|105.1 | 10L.5 | 105.6 | 106.2 | 105.1 | 103.5 | 103.5 | 81.9 | 89.0 | 93.6 | 91.9 | 950 | 94.7 | 93.5
Nonresidential 60.7 | 69.7| 79.31 73.9| 770 782 | 80.3| 8.6 8L6| 57.4| 649 | 72.1 68.4 | 70.8( 71.3 73.0
Structures 21,01 249} 27.8| 26.8| 285 | 27.9| 27.7( 27.3| 28.7 18.9 | 21.7 | 23.4| 23.2 | 24.3| 23,6 23.2
Producers’ durable equlpment 39.7 | 44.8( 51.4| 47.1| 485 50.3 | 52.6 | 54.4| 529 38.5 ] 43.2 | 48.7 | 452 | 46.4 | 47.7| 49.8
Residential structures.__._____.________ 27.6 | 27.8) 258} 27.6 | 28.6 | 280 | 24.8| 21.9| 2.9 | 246 | 241 | 21.5| 23.5| 243 | 23.4 20.5
27,0 | 27,2 253} 27.0| 28.0| 27.4| 24.3}| 21.3( 2.3 | 24.0| 23.6 | 21.0| 23.0{ 23.8( 229 20.0
.6 .6 .6 .5 i .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5
Change m business inventories._ 4,7 9.1| 1.9 | 10.4 8.9 | 12.3 9.9 16.4 5.5 4.6 8.8 | 11.1] 10.2 85| 1.6 9.1
5.3 8.1} 12,2 9.0 8.5 121 10.4} 17.6 5.8 5.2 8.0 11.4 8.9 8.0 11. 4 9.6
—.6 .9 -~.3 1.4 .5 .2 —-.5| —12 —-.3 —.6 .9 —.3 1.3 .4 .2 -5
Net exports of goods and services 8.5 7.0 4,8 6.1 6.0 4.7 4,2 4.1 4,9 8.5 6.3 4.7 6.0 5.9 4,6 4.2
Exports 37.0 | 30.0 42.7 | 40.3 | 4L7| 41.9| 43.4 | 43.6) 451] 36.4| 37.3 ! 4.1 38.7| 40.1 ' 40.3 | 418
Imports 28.5| 3201 37.9| 34.2| 356 | 37.3| 39.2| 39.5| 40.2| 28.0 3L0| 36.4| 328 | 342 | 358! 37.6
Government purchases of goods and services _ 128.9 | 136.2 | 153,0 | 141.2 | 145.0 | 149.0 | 156.2 | 161, 1 { 168,2 | 111.3 | 114.1 | 123.2 | 116.6 | 118.3 | 120.4 | 124.9
65.2 | 66.8| 76,9 69.8| 7L9| 740} 79.0| 81.7| 86.2| 57.8| 57.8| 640 | 59.3 | 60.4 | 6L9| 655
50.0 ) 50.1 | 60.0) 52.5| 54.6 | 57.1 62.0 | 65.5| 68.8 -
15.2 | 16.7 | 16.9 | 17.3 17.4 | 16.9 17.0 | 16.2 | 17.4
63.71 69.4 76.21 7.4 | 73.1} 750 77.2 | 79.4 820
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100_________________.______ 108.9 | 110.9 | 114,2 | 111.6 { 112.6 | 113,8 | 114,7 | 1155 | 116,38 | _ | o jooo oo foomoeocleao e e e

2.—~Gross National Product b~y Major Type of Product

Table in Current and Constant Dollars (1.3, 1.5)

Gross national produet____.____________.____ 631.7 | 681,2 | 739.6 | 704,4 | 721,2 | 732.3 | 745.3 | 759.3 | 764.3 | 580,0 | 614.4 | 647,.8 | 631.2 | 640.5 | 643.5 | 649,9 | 657, 2 | 657.2
Finalsales_ . ... ... 627.0 | 672.1 1 727.7 | 694.0 | 712.3 | 720.0 | 735.4 | 742.9 | 758.8 | 575.4 | 605.6 | 636.7 | 621.0 | 632.0 | 631.9 | 640.8 | 642.0 |_. ... _
Change in business inventories._._.._.._._____ 4.7 9.1 11.9 | 10.4 8.9 | 12.3 9.9 | 16.4 55 4.6 8.8 1.1 | 10.2 8.5 1L6 91| 152 ...

Goodsoutput. __._.__________ . 318,2 | 344.7 | 377,2 | 358.8 | 366,0 | 371.6 | 379.6 | 390.7 |... .. 307.2 | 328,5 | 351,5 | 341,0 | 344,7 | 346,7 | 352,8 | '360.9 ). .. __
Finalsales__ .. ... _______________________._ 313.6 | 335.7 | 365.3 | 348.4 | 357.0 | 359.3 | 369.7 | 374.2 |.__ . .__ 302.6 | 319.7 ) 340.4 1 330.7 | 336.2 | 335.1 | 343.7 | 345.7 |.._-...
Change in business inventories.....___..__.__. 4.7 9.1| 1.9 10.4 89| 12.3 3 4.6 8.8 1.1 | 10.2 8.5 11.6 9.1] 152 ...

Durable goods 125.5 | 138.5 | 154.9 | 142.6 | 147.6 | 149.6 3 123.1 1 135.5 | 150.8 | 140.3 | 145.4 | 146.0 | 153.7 | 157.4 |.._..__
Final sales 122.2 | 132.2 | 145.9 | 137.9 | 141.8 | 140.6 3 119.9 | 120.4 | 142.4 | 135.7 | 139.9 | 137.6 | 145.1 | 146.5 |..__.__
Change in business inventor 3.3 6.3 9.0 4.7 5.8 9.0 .5 3.2 6.1 8.4 4.7 5.5 8.4 87| 109 |.......
Nondurable goods. .. 102.7 | 206.3 | 222.4 { 216.2 | 218.4 | 222.0 | 221.4 | 227.1 |..__...| 1384.1 | 193.0 | 200.8 | 200.6 | 199.4 | 200.8 | 199.0 | 203.5
Finalsales__._..__._..._._ 191.3 | 203.5 | 219.5 | 210.5 | 215.2 | 218.7 | 221.0 | 222.5 |..___..{ 182.7 | 190.3 | 198.0 | 195.1 | 196.3 | 197.6 | 198.6 | 199.2
Change in business invent 1.4 2.7 2.9 57 3.1 3.3 .5 4.6 (... 1.4 2.7 2.7 5.6 3.0 3.2 4 4.3

Services.___._____. .. 244,5 | 262,0 | 285.9 | 268.8 | 275.5 | 282,1 | 289,9 | 296,2 |._____.| 211.2 | 221.1 | 232,4 | 224,0 | 227.7 | 230,9 | 234, 4 | 236.6 |._...._

Structures_ . ____________ ... 68,9 | 74.5) 76,6 | 76,9 | 79.8| 78,6 | 758 | 725 (._____. 61.7 64.8 | 64,1 66,2 68,0 66,0 | 62.8 | 59.8 | . .. __

Addendum: Grossauto product______.__.___. .. ___ 2581 31,41 29.4| 30,5 315! 28.6] 27.9| 29,4 ... _.| 25.4| 31,4 29.9| 30.7| 322 29.1: 285 29.7 | ._ ...

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet. ... ____________ 631.7 | 681,2 | 739.6 | 704.4 | 721,2 | 732,83 | 745.3 647.8 | 631,2 | 640,5 | 643,5 | 649.9

Private 663.4 ) 633,8 | 648,4 | 657.6 | 667,7 593.6 | 579.4 | 588,0 | 589,9 | 595,1

Business f 5 639.5 | 611.2 | 624.9 | 634.0 | 643.5 574.9 | 561.6 | 569.4 | 571.4 | 576.2
Nonfarm 8 . 614.7 | 586.6 | 599.3 | 609.0 | 619.1 552.3 | 537.5 | 5646.4 | 548.4 | 554¢.5
arm 3 3 24.8 24.7 25.7 25.0 24. 4 22.6 24.1 23.0 22.9 21.7

- Households and institutions 8 3 9.5 19.1| 19.1| 19.1 19.7 4.4 145 143 | 142 145
Restof theworld__..____________________________ 4.0 43| 4.4 3.4 4.4 4.5 4.6 4.3 3.3 4.3 4.3 4.4
General government__________________________.___. 63.0 | 67.8| 76.2 70.6| 72,8 74.7| 77.6 54,2 51,8 | 52,5 53.6 | 54,8

» Preliminary.
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1967-06-01 | First Quarter 1967

4 SURVEY OF CURRENT BUSINESS TJune 1967

NATIONAL INCOME AND PRODUCT TABLES

1965 1966 1967 ‘ 1965 1966 1967
1964 | 1965 | 1966 | IV I 1 1I 111 v 1 1964 | 1965 | 1966 v I I 111 v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national produet . _____________ .. ___ 631.7 | 681.2 | 739.6 | 704.4 | 721.2 | 732,83 | 745.3 | 759.3 | 763.7 | 580.0 | 614.4 | 647.8 | 631.2 | 640.5 | 643.5 | 649,9 | 657.2 | 656.7
Personal consumption expenditures__.____________ 401.4 | 431.5 | 464.9 | 445.2 | 455.6 | 460,1 | 469.9 | 474.1 | 479,9 | 373.8 | 396.2 | 415.5 | 406.5 | 412.8 | 412,2 | 418.3 | 418.5 | 422,0
Duranlegoods_ .. ... 5 66. 1 69.3 | 68.0 70.3 | 67.1 70.2 | 69.6 | 68.4} 59.1 66.4 70.7 | 69.2 | 72.2| 68.5| 716 70.6 | 69.6
Nondurable goods 3 190.6 | 206.2 | 197.0 | 201.9 | 205.6 | 208.1 | 209.2 | 212.5 | 170.5 | 178.2 | 186.0 | 182.5 | 184.1 | 185.8 | 187.1 | 187.1 | 190.1
Services. . e . 174.8 | 189.4 | 180.2 | 183.4 | 187.4 | 191.5 | 195.3 | 199.1 | 144.2 | 151.6 | 158.7 | 154.8 | 156.5 | 157.9 | 159.6 | 160.8 | 162.3
Gross privaie domestic investment_________________ 93.0 | 106.6 | 117.0 | 111.9 | 114.5 | 118,5 | 115,60 | 120,0 | 109,3 | 86.5 | 97.8 | 104.7 | 102.2 | 103.5 | 106,3 | 102.5 | 106,4 | 95.7
Fixed investment_____________________._____.___ 88.3 | 97.5| 1051 | 101.5 | 105.6 | 106.2 | 105.1 { 103.5 | 103.7 | 81..9 | 89.0 93.6 | 9.9 95.0| 94.7 | 93.5| 9.2 90.5
Nonresidential . _______________________________ 60.7 1 69.7 79.3 | 73.9! 77.0( 782} 80.3| 8.6 8L.6} 57.4| 649 72.1 68.4 1 70.8 ( 71.3 73.0 | 73.3| 72.6
Structures. . __ .. 21,01 24.9 27.8| 26.8 | 28.5 | 27.9| 27.7| 27.3| 28.7 18.9 ¢ 21.7 23.4 23.21 24.3| 23.6 | 23.2 | 22,7 23.7
Producers’ durable equipment_____________. 39.7 | 44.8 51.4 | 47.1 48.5 | 50.3 | 52.6 | 54.4| 52.9| 38.5 | 43.2 48.7 | 45.2 | 46.4 | 47.7 | 49.8 50.7 | 48.9
Residential structures_ ... .. . __.___.__ 27.6 | 27.8 25.8) 27.6 | 28.6 | 28,0} 24.8! 21.9| 22.1}1 24.6 | 24.1 21,5 | 23.57 24.3| 23.41 20.5 17.9 17.9
Nonfarm .. ____ ... 27.0 | 27.2 253( 27.0 | 28.0| 27.4| 243} 21.3| 21.5| 24.0 | 23.6 | 21.0| 23.0| 23.8| 22.9| 200 | 17.4 17.4
Farm___ .. .6 .6 .6 .5 .5 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories..._______________ 4.7 9.1 1.9 10.4 89| 12.3 9.9 16.4 56 4,6 8.8 11.1 10.2 8.5 11.6 9.1 15.2 5.2
Nonfarm._______ .. .. 5.3 8.1 12,2 9.0 8.5 12.1 10. 4 17.6 6.0 5.2 8.0 11.4 8.9 8.0 11.4 9.6 16. 4 5.6
—.6 .9 —-.3 1.4 .5 .2 —5|-L2| —-.4 -6 .9 -.3 1.3 .4 .2 -5 —1.2 —.4
Net exports of goods and services 8.5 7.0 4,8 6.1 6.0 4.7 4,2 4.1 5.4 8.5 6.3 4.7 6.0 5.9 4.6 4.2 4,1 5.3
Exports 37.0 ) 39.0 42,7 | 40.3 | 4L7 | 419 | 43.4| 43.6 | 45.6| 36.4 | 37.3 | 4l.1 38.7 | 40.1 40.3 | 41.8 | 42.0 | 43.9
Imports 28.5 | 32.0| 37.9| 34.2) 356 | 37.3) 39.2| 39.5| 40.2| 280 310} 36.4 | 32.8| 34.2| 358 37.6| 37.9| 386
Government purchases of goods and services____._ 128.9 | 136.2 | 153,0 | 141.2 | 145.0 | 149.0 | 156,2 | 161.1 | 169.1 | 111.3 | 114,1 | 123,2 | 116.6 | 118.3 | 120.4 | 124.9 | 128,3 | 133.6
Federal .____________ 65.2 | 66.8 76.9 | 69.8| 719, 74.0 79.0 | 81.7 57.8 | 57.8 | 64.0| 59.3 | 60.4 | 6.9 | 655 | 67.6 | 7.6
National defense. . 50.0 1 50.1| 60.0 | 52.5| 54.6 1 57.1| 62.0| 65.5 - - -
Other_____________ 15.2 | 16.7 16.9 | 17.3 17.4 16.9 17.0 16.2 | 17.2 oo feem e e em oo | mmm e e
State and local 63.7| 69.4| 76.2| 7.4 73.1| 7501 77.2| 79.4
Addendum: Implicit price deflator for seasonally
adjusted GNP, 1958=100.______________________. 108.9 | 110.9 | 114,2 | 111.6 | 112.6 | 113,8 | 114.7 | 115.5 | 116.3 [ ool oo o|mmmooos|emmacc]mmmm oo emee | oo

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product.___..._____________.. 631,7 | 681.2 | 739.6 | 704.4 | 721.2 | 732.3 | 745,83 | 759.3 | 763.7 | 580,0 | 614.4 | 647.8 | 631.2 | 640.5 | 643.5 | 649.9 | 657.2 | 656.7
Finalsales. ... . .. .. 627.0 | 672.1 | 727.7 | 694.0 | 712.3 | 720.0 | 735.4 | 742.9 | 758.1 | 575.4 | 605.6 | 636.7 | 621.0 | 632.0 | 631.9 | 640.8 | 642.0 | 651.5
Change in business inventories..__________..__ 4.7 9.1} 11.9 | 10.4 8.9 | 12.3 9.9 | 16.4 56 4.6 881 11| 10.2 85| 1L6 9.1 15.2 5.2

Goodsoutput____________ ... .. 318.2 | 3447 | 3772 | 358.8 | 366.0 | 371.6 | 379.6 | 390,7 | 385.1 | 307.2 | 328.5 | 351.5 | 341.0 | 344,7 | 346,7 | 352,8 | 360.9 | 355.2
Finalsales_____________ ... 313.6 | 335.7 | 365.3 | 348.4 | 357.0 | 359.3 | 369.7 | 374.2 | 379.5 | 302.6 | 319.7 | 340.4 } 330.7 | 336.2 | 335.1 | 343. 345.7 | 350.0
Change in business inventories.. _._.___.___..__ 4.7 9.1 1.9 | 10.4 89| 12.3 9.9 16.4 5.6 4.6 8.8 111 | 10.2 8.5 1.6 9.1 15.2 5.2

Durable goods
Final sales__

125.5 | 138.5 | 154.9 | 142.6 | 147.6 | 149.6 | 158.1 | 163.6 | 153.4 | 123.1 | 135.5 | 150.8 | 140.3 | 145.4 | 146.0 | 153.7 | 157.4 | 147.5
122.2 | 132.2 | 145.9 | 137.9 | 141.8 | 140.6 | 148.7 | 151.7 | 151.4 | 119.9 | 129.4 | 142.4 | 135.7 | 139.9 | 137.6 | 145.1 | 146.5 14?, 8
1 3

Change in bu 3.3 6.3 9.0 4.7 5.8 9.0 9.5 11.9 9 3.2 6.1 8.4 4.7 55 8.4 8.7 10.9 .7
Nondurable goods 192.7 | 206.3 | 222.4 | 216.2 | 218.4 | 222.0 | 221.4 | 227.1 | 231.7 | 184.1 | 193.0 | 200.8 | 200.6 | 199.4 | 200.8 | 199.0 | 203.5 | 207.7
Finalsales..___.____ 191.3 | 203.5 | 219.5 { 210.5 | 215.2 | 218.7 | 221.0 | 222.5 | 228.1 | 182.7 | 190.3 | 198.0 | 195.1 | 196.3 | 197.6 | 198.6 | 199.2 | 204.2
Change in business i 1.4 2.7 2.9 5.7 3.1 3.3 .5 4.6 3.7 1.4 2.7 2.7 5.6 3.0 3.2 .4 4.3 3.6
Services.__.___ . 244.5 | 262,0 | 285.9 | 268.8 | 275.5 | 282.1 | 289.9 | 296.2 | 304.2 | 211.2 | 221.1 | 232.4 | 224.0 | 227,7 | 230.9 | 234.4 | 236.6 | 240.5
Struetures_______________ . ... 68.9 | 74.5 76.6 | 76,9 | 79.8 78,6 75.8 72,5 | 4.5 617 64.8 64,1 66.2 | 68.0 66,0 62.8| 59.8| 6L0O
Addendum: Grossauto product...__.._.____._____ 25,8 | 31.4| 29.4| 30,5| 3.5 28,6 | 27.9| 29.4| 24.9| 25.4 | 31.4| 29,9 307} 322 29,1} 285 29.7| 2535

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product.__._.__.____________ 6317 | 681.2 | 739.6 | 704.4 | 721,2 | 732.3 | 745.3 | 759.3 | 763.7 | 580.0 | 614.4 | 647.8 | 631.2 | 640.5 | 643.5 | 649,9 | 657.2 | 656.7
Private.. ... . 568.7 | 613.4 | 663.4 | 633,8 | 648.4 | 657.6 | 667.7 | 679.4 | 681.2 | 530.8 | 563.5 | 593.6 | 579.4 | 588.0 | 589,9 | 595.1 | 60L.5 | 599.9

547.4 | 590.8 | 639.5 | 611.2 | 624.9 | 634.0 | 643.5 | 655.3 | 657.0 | 513.3 | 545.4 | 574.9 | 561.6 | 569.4 | 571.4 | 576.2 | 582.8 | 581.3
527.0 | 567.1 | 614.7 | 586.6 | 599.3 | 609.0 | 619.1 | 631.0 | 633.0 | 491.2 | 521.7 | 552.3 | 537.5 | 546.4 | 548.4 | 554.5 | 560.1 | 557.1
20.4 | 23.8 | 24.8| 247 257 250 | 24.4) 243 | 24.0] 220| 23.8| 22.6 | 24.1| 23.0| 229 2.7 | 22.8| 241
173 | 18.3 | 19.5| 19.1| 19.1 | 19.1 9.7 20.0| 204 13.6| 140 | 144 | 145| 143 | 14.2| 145 | 146 | 14.8
4.0 4.3 4.4 3.4 4.4 4.5 4.6 4.1 3.9 3.9 4.1 4.3 3.3 4.3 4.3 4.4 4.0 3.8

General government. _._________.._______.________. 63,01 67.8 76,2 70,6 | 72,8 | 747 | 77.6 | 79.9 82.5| 49.2| 50,9 | 54,2 51,8| 52,5| 53.6| 54,8 55.8| 56.8

Households and institutions__
Rest of the world.....________
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1967-07-01 | Preliminary Second Quarter 1967 and Historical Data

July 1967 SURVEY OF CURRENT BUSINESS 5
NATIONAL INCOME AND PRODUCT TABLES
1966 1967 1966 1967
1965 1966 1 ‘ II III i v 1 l II» 1965 1966 I 11 IiI v 1 IL»

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—~Gross Natio

nal Product in Current and Constant Dollars (1.1, 1.2)

Gross national product .

Personal consumption expenditures

Durable goods_ ...
Nondurable goods
Services

Gross private domestic investment

Fixed investment

Nonfarm

Net exports of goods and services

Exports
Imports

er. . ...
State and local

683.9
433.1

&S x| 90
= Ok THRO

743.3
465.9

70.3
207.5
188.1
118.0

104.6

725.9
458.2

71.6
203.2
183.5
115.2
105.3

78.3

28.3
50.0

736.7
461.6

68.2
207.1
186.3
118.5
104.5

27.5
51,2

748,8
470,1

70.9
209.5
189.8
116, 4

104.9

S8E
[

ST

| 2=
o
o Gion TN o~

762.1
73,8
70.6
210.3
192.9
122.2
103.7
277.7
55.1

20,9
20.4

766.3 | 775.3
480,2 | 488,9

60.4 1 72.1
214.2 | 216.6
196.6 | 200.2
110.4 | 106,1

103.3 | 104.0

616.7
398.4
66. 4
178.9
153.2
98.0
89.1

66.0
21.9

652, 6
418.0

71.3
187.7
159.1
105.6 | 104.0 | 106,5 | 103.6

93.0 | 945 93.1} 93.0

Gross nationalproduet_________________________ _________ 683.9 | 743,83 | 725.9 | 736.7 | 748.8 | 762.1 | 766.3 | 775.3 | 616.7 | 652,6 | 645,4 | 649.3 | 654,8 | 661.1 | 660.7 | 664.6
Final SalleS...-t. S 674.5 | 729.9 | 716.0 | 722.6 | 737.4 | 743.6 | 759.2 | 773.2 | 607.8 | 639.9 | 636.0 | 635.9 | 644.2 | 643.9 | 654.0 |.____._
Change in business inventories. _________.____________________ 9.4 13.4 9.9 140 1.4 185 7.1 2.1 8.8 | 12.6 9.5 | 13.4( 10.6 | 17.2 6.7 |

Goodsoutput.. ... 346.6 | 379.6 | 369.5 | 375,7 | 381,8 | 391.7 | 388.1 {__..__. 330.0 | 353,7 | 347.9 | 351,0 | 354,7 | 361.1 | 356.6 |- _.-._.
Final sa,}es....: ..... o il 337.2 | 366.2 | 359.6 | 361.7 | 370.3 | 373.2 | 380.9 [.__..__. 321.2 | 341.0 | 338.5 | 337.6 | 344.1 | 343.9 | 349.9 [...____
Change in business inventories____._.._..__.________________. 9.4 | 13.4 9.9 14.0/ 1.4/ 185 7.1 2.1 8.8 ] 12.6 9.5 | 13.4) 10.6 | 17.2 6.7 |-eemen

Durablegoods_.. ... __________________ 139.5 | 154.6 | 150.5 | 151.4 | 155.7 | 161.1 | 153.9 136.3 | 150.0 | 147.5 | 147.3 | 150.8 | 154.2 | 146.6
Finalsales. .. .....______________ ... 132.8 | 144.7 | 143.2 | 141.6 | 145.8 | 148.3 | 150.5 |. ] 129.8 | 140.6 | 140.5 | 138.0 | 141.6 | 142.3 | 143.6 |_
Change in business inventories. . ... .. _.______.__ 6.7 9.9 7.4 9.7 9.9 12.8 3.4 . 6.5 9.3 7.0 9.3 9.2 119 3.0
Nondurable goods. ... ... 207.1 | 225.0 | 219.0 | 224.4 | 226.1 | 230.6 | 234.2 193.7 | 203.7 | 200.4  203.7 | 203.9 ; 206.9 | 210.0
Final sales.._.___ ... 204.4 | 221.5 | 216.4 | 220.1 | 224.5 | 224.9 | 230.5 {1914 | 2c0.4 | 198.0 | 199.7 | 202.5 | 201.6 | 206.3 |.
Change in business inventories. ___....__._._______________.__ 2.7 3.5 2.5 4.3 1.5 5.7 3.7 [ceeenes 2.3 3.3 2.4 4.1 1.4 5.3 3.6
Services._ ... 262,9 | 287.2 | 276.6 | 283.5 | 291.6 | 296.9 | 303.1 |.___.__ 222,83 | 235.2 | 229.7 | 233.5 | 237.9 { 239.8 | 242,7 ... ...
Struetures._ ... 74.4 | 76,50 79.9 | 77.4 | 5.5 73.5| 5.2 ... 64.4 | 63.7 | 67,81 64,7 | 62,2 | 60.2 | 61.3 {....._-
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross natienal product__._.________.______________._________ 683.9 | 743.3 | 725.9 | 736.7 | 748.8 | 762,1 | 766.3 | 775.3 | 616.7 | 652.6 | 645.4 | 649.3 | 654.8 | 661.1 | 660,7] 664,6

Private. .. .. 616,1 | 666.7 | 653.0 | 661.5 | 670.6 | 681,9 | 683.9 [ ... 565.9 | 597.5] 592,3 | 594,8 | 599,0 ] 604,21 602,7 ...

Business. . ... 593.4 | 642.4 | 629.4 | 637.6 | 646.2 | 656.9 | 658.7 547.8 | 578.9 | 5740 | 576.3 | 580.2 | 585.11 583.6

Nonfarm ... 569.8 | 617.6 | 603.3 [ 612.8 | 621.6 | 633.0 | 635.1 || 524.2 | 556.4 | 550.8 | 554.4 ] 558.0 | 562.7 | 559.9

Farmo e 23.61 24.8| 26.0| 24.8) 2461 23.9| 23.6|...___. 23.6 | 22,4 23.2| 22,0 22.2| 22.4| 23.7
Households and institutions_ _...___________._ .. ____________ 18.5 | 20.1] 19.7| 19.7] 20.3| 20.6 | 211 |.__._.. 14.0] 147 14.6| 14.4] 14.8( 149 151 | __..
Restof theworld______________ . _______ ... 4.2 4.2 3.9 4.2 4.1 4.4 4.1 ). . 4.1 4.0 3.8 4.1 4.0 4.3 4.0 ...
General government_____________ ... 67.8] 76,6 72.9| 75.1] 78.2{ 80.2| 82.5]....._. 50,8% 55.0] 53.1 54.4| 55.8| 56.9} 57.9 ...

» Preliminary.
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1967-08-01 | Revised Second Quarter 1967

6 SURVEY OF CURRENT BUSINESS August 1967

NATIONAL INCOME AND PRODUCT TABLES

1966 1967 l 1966 1967
1965 | 1966 1 11 111 v I i1 1965 | 1966 I Ir 111 v I i
Seasonally adjusted at annual rates ! Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.-—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. . ________.__________________________ 683.9 | 743,83 | 725,9 | 736,7 | 748.8 | 762.,1 | 766.3 | 775.1 | 616,7 | 652,6 | 645.4 | 649,3 | 654,8 | 661,1 | 660,7 | 664,7
Personal consumption expenditures__._____.___________.__________ 433.1 | 465.9 | 458,2 | 461,6 | 470,1 | 473,8 | 480.2 | 489.7 | 398,4 | 418.0 | 416.2 | 415.2 | 4204 | 420.4 | 424.2 | 430.6
Durable goods..____ - .| 66.0| 70.3 | 71.6 | 68.2 | 70.9| 70.6 | 69.4| 72.5[ 66.4( 7.3 | 73.0| 69.3 | 7L9{ 7L1| 69.7 72.9
Nondurable goods. . 191.2 | 207.5 | 203.2 | 207.1 | 209.5 | 210.3 | 214.2 | 217.2 | 178.9 ( 187.7 | 185.8 | 187.7 | 183.8 { 188.4 | 191.8 | 193.6
Serviees. .. 175.9 | 188.1 | 183.5 | 186.3 | 189.8 | 192.9 | 196.6 | 200.0 | 153.2 | 159.1 | 157.3 | 158.2 | 159.8 ( 160.9 | 162.6 | 164.1
Gross private domestic investment_____.__________________________ 107.4 | 118,0 | 115,2 | 118,5 | 116,4 ) 122,2 | 110,4 | 105.1 | 98,0 | 105.6 | 104,0 | 106.5 | 103.6 | 108.4 | 96,9 91.3
Fixed investment. __._________ .. 98.0 | 104.6 | 105.3 | 104.5 | 104.9 { 103.7 [ 103.3 | 104.6 | 89.1 | 93.0 | 94.5 | 93.1 | 93.0 | 912} 90.2 90.9
Nonresidential. . ... . ... 71,1 80.2| 78.3| 78.7| 8.2 828 819 8L5] 66.0( 72.8' 7.8 7L7 | 73.6| 742 73.0 72.6

25.1| 27.0| 283 | 27.5] 82| 27.7] 27.7| 26.3| 2.9 236 | 24.2| 23.4| 237 28.0( 29| 27
46,0 52.3| 50,0 | 51.2| 53.1| 55.1| 542 552| a41| 49.2) 47.5) 483 | 40,9 5.2 | 50.1| 5.0

Structures.

5.
20.9 ) 214 | 23
2.

27.0 0 244 27,0 25.8| 23.7 1 23.2{ 20.2 | 22.8| 21.4| 19.4; 17.0| 17.3 18.3

26,4 | 23.8| 26.5| 25.3| 23.2%1 20.4) 209 22.5]| 22.7 19.7 ] 22.3| 21.0| 19.0 16.5| 16.8 17.8

.5 .5 .5 .5 .5 .5 .6 .6 .5 .5 .5 .5 .5 .5 .5 )

9.4 | 13.4 9.9 14,0 11.4| 18.§ 7.1 .5 8.8 12.6 9.5 13.4 | 10.6 | 17.2 6.7 .4

8.4 13.7 9.6 14.4 | 12.0| 19.0 7.3 .6 7.9 12.9 9.2 13.7 11 17.7 6.8 L&

1.0 -.3 .3 -.3 —-.5 -.5 -.2 —-.1 .9 —-.3 .2 -.3 -~.5 —-.5 —.2 -1

Net exports of goodsand services. ____.________________________.__ .9 5.1 6.1 5.4 4,6 4,3 5.3 5.3 6,0 4,4 5.4 4.8 4,1 3.2 4.1 4.1
ExpOrts il 39. 43.0 | 42.0 | 42.5| 43.7 44.0 | 45.3 | 45.1 37.5 40.8 | 40.3 | 40.4 | 41.4) 41.2) 42.4 42.3
Imports. 3 2

-

4 154,83 | 146.5 | 151.2 | 157.7 | 161,7 | 170.4 | 175.0 | 114,3 | 124,5 | 119,9 | 122.7 | 126.6 | 129.1 | 1355 | 138.

8| 77.0] 721 749 79.5| 8L5| 8.1 | 89.5)| 57.8] 647 | 61,2 | 63.4| 66.4| 67.8| 72.3 74.4
50.1| 60.5) 551 5847 63.0| 656 70.2 | 725 || o |ooiooofeiofemmoe e s .-

16.7 1 16,5 | 17.1) 16.6 | 16.6 | 15.9 | 16.8 | 7.0 | | o | || .- R

69.6 | 77.2 | 74.3 | 76.2{ 78.1) 80.2 | 83.3 | 854 56.4| 59.9 | 58.7| 59.4| 60.1 61.3 5 63.2 64.3

[

9. 1

2.2 | 37.9| 36.0) 37.1) 39.0| 39.71 39.9! 30.8| 3.5 36.4| 349 | 356 37.3| 38.0| 383 38.
6

6.

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product.._________.__ ... ____________ 683.9 | 743.3 | 725.9 | 736.7 | 748.8 | 762,1 | 766,3 | 775.1 ] 616,7 | 652,6 | 645.4 | 649.3 | 654,8 | 661,1 | 660,7 | 664.7

Final sales...... . ... 674.5 | 729.9 | 716.0 | 722.6 | 737.4 | 743.6 | 759.2 | 774.6 | 607.8 | 630.9 | 636.0 | 635.9 | 644.2 | 643.9 | 654.0 | 664.3
Change in business inventories. . _.________________..__..____. 9.4 | 13.4 9.9 | 14.0| 11.4] 185 7.1 .5 8.8 | 12.6 9.5 13.4| 10.6 | 17.2 6.7 J4
Goodsoutput ... 346,6 | 379.6 | 369.5 | 375.7 | 381.8 | 391.7 | 388,1 | 392.1 | 330,0 | 353.7 | 347.9 | 351.0 | 354.7 { 361,1 | 356.6 | 359.5
Final sales...._ ... ..ol 337.2 | 366.2 | 350.6 | 361.7 | 370.3 | 373.2 | 380.9 | 301.6 | 321.2 | 341.0 | 338.5 | 337.6 | 344.1 | 343.9 | 349.9 | 359.1
Change in business inventories_ _ ... . ____________. 9.4 13.4 9.9 140§ 1.4} 185 7.1 .5 8.8 | 12.6 9.51 13.4| 10.6 | 17.2 6.7 .4
Durable goods 139.5 | 154.6 | 150.5 | 151.4 | 155.7 | 161.1 | 153.9 | 155.5 | 136.3 | 150.0 | 147.5 | 147.3 | 150.8 | 154.2 | 146.6 | 148.3
Finalsales.__..._.__.______ 132.8 | 144.7 | 143.2 | 141.6 | 145.8 | 148.3 | 150.5 | 156.0 | 129.8 | 140.6 | 140.5 | 138.0 | 141.6 | 142.3 | 143.6 | 148.9
Change in business inventories 6.7 9.9 7.4 9.7 9.9 12.8 3.4 —. 6 6.5 9.3 7.0 9.3 9.2 11.9 3.0 —.6
Nondurable goods 207.1 | 225.0 | 219.0 | 224.4 { 226.1 | 230.6 | 234.2 | 236.6 | 193.7 | 203.7 | 200.4 | 203.7 | 203.9 | 206.9 | 210.0 | 211.2
Finalsales___._____.__.____.. 204.4 | 221.5 | 216.4 | 220.1 | 224.5 | 224.9 | 230.5 | 235.5 | 191.4 | 200.4 | 198.0 | 199.7 | 202.5 | 201.6 | 206.3 | 210.2
Change in business inventories 2.7 3.5 2.5 4.3 1.5 5.7 3.7 1.1 2.3 3.3 2.4 4.1 1.4 5.3 3.6 1.0
Services. ... [, 262.9 | 287.2 | 276.6 | 283.5 | 291.6 | 296,9 | 303.1 | 307.8 | 222,3 | 235.2 | 229.7 | 233.5 | 237.9 | 239.8 | 242.7 | 244.4
Structures._.________ ... 744 76.5) 79.9| 77.4| 75.5| 73.5| 75.2| 75.2) 64.4| 63,7 | 67.8| 64.7| 62,2 | 60.2| 6L3 60.8

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

683,9 | 743.3 | 725.9 | 736.7 | 748.8 | 762,1 | 766.3 | 775.1 ] 616.7 | 652.6 | 645.4 | 649.3 | 654.8 | 661,1 | 660.7 | 664.7
616.1 | 666,7 | 653.0 ) 661.5 ) 670.6 | 681,9 | 683.9 ) 690.9 | 565.9 | 597.5 | 592.3 | 594.8 | 599.0 [ 604.2  602.7 | 606.0
593.4 | 642.4 | 629.4 | 637.6 | 646.2 | 656.9 | 658.7 1 665.3 | 547.8 | 578.9 | 574.0 | 576.3 | 580.2 | 585.1) 583.6 | 586.7
569.8 | 617.6 | 603.3  612.8 { 621.6 | 633.0 | 635.1 1 642.0 | 524.2 | 556.4 | 550.8 | 554.4 | 558.0 | 562.7 | 569.9 | 563.1
23.6 | 24.8) 26.0| 248 2461 23.9| 23.6( 233} 23.6| 22.4| 23.2| 220 22.2| 22.4| 23.7 23.6
18.5) 20.1| 19.7] 19.7| 20.3| 20.6{ 21.1| 21.4]| 140| 147 146| 14.4| 14.8( 149{ 151 15.3
4.2 4.2 3.9 4.2 4.1 4.4 4.1 4.1 4.1 4.0 3.8 4.1 4.0 4.3 4.0 4.0

67,8 76,6 72,91 751 78,2 80,2| 82.5| 84.2| 50,8 55.0) 53,1 54.4| 558 56.9| 57.9 58.7
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1967-10-01 | Preliminary Third Quarter 1967

4 SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT TABLES

October 1967

1966 | 1967 1966 1967
I
1965 | 1966 II III I v I ’ I IIL»| 1065 | 1966 II III I v \ I II |II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduct. . ... ________..._... 683,9 | 743,3 | 736,7 | 748.8 { 762.1 | 766.3 | 775.1 | 790.1 | 616.7 | 652.6 | 649.3 | 654.8 | 661.1 | 660,7 664,7| 671.6
Personal consumption expenditures_.._______.____________________ 433.1 | 465,9 | 461,6 | 470.1 | 473,.8 | 480,2 | 489.7 | 495.8 | 398.4 | 418.0 | 415,2 | 420.4 | 420, 4 | 424.2 | 430.6] ... __.
Durable goods___ . ... 66,0 | 70.3| 68.2} 70.9 ) 70.6| 69.4 | 72.5| 73.0| 66.4| 71.3| 69.3| 7.9 7Ll | 690.7 72.9|...._.
Nondurable goods_ .. ... .. 191.2 | 207.5 | 207.1 | 200.5 | 210.3 | 214.2 | 217.2 { 219.0 | 178.9 | 187.7 | 187.7 | 188.8 | 183.4 | 101.8 | 193.6}.
SeTVICeS . e 175.9 | 188.1 | 186.3 | 189.8 | 192.9 | 196.6 | 200.0 | 203.8 | 153.2 | 159.1 | 158.2 | 159.8 | 160.9 | 162.6 164.1
Gross private domestic investment. . ______._.______________._____ 107.4 | 118.0 | 118,5 | 116.4 | 122,2 | 110.4 | 105.1 | 109.8 | 98.0 | 105,6 | 106,5 | 103,6 | 108.4 | 96,9 91.3f. ...
Fixed investment_ ... . ______________________________._._... 98.0 | 104.6 | 104.5 | 104.9 | 103.7 | 103.3 | 104.6 | 108.2 | 89.1 | 93.0 | 93.1 | 93.0 | 91.2| 90.2 90,9} ...
Nonresidential . - .. 71,1 | 80.2 | 78.7 | 8L.2 | 82.8| 8L9 | 8LS5 72.8
Struetures. ... 25.1 27,9 27,5} 282 27.7) 27.7| 26.3 23.6
Producers’ durable equipment..._.._______.__.__.__________ 46,0 | 52.3 | 51.2| 531 55.1 | 54.2| 55.2
Residential structures. .. __________.___________ . ____.__ 27.0| 24.4| 258| 23.7| 209 21.4| 23.1
[3 61 ¢ 1 « S P 2.4 | 23.8| 25.3 | 23.2| 20.4| 20.9| 225
33 1 SO .5 .5 .5 .5 .5 .6 .6
Change in business inventories._._.______________.______________ 9.4 | 13.4| 14.0| 11.4] 185 7.1 .5
Nonfarm. ... 8.4 13.7 14. 4 12.0 19.0 7.3 .6
Farm. el 1.0 -.3 -.3 -.5 —~.5 -.2 -1
Net exports of goods and services. _ ____________________ .. __.__ 6.9 5.1 5.4 4,6 4.3 5.3 5.3
BXPOT S e 39.1 43.01 42.5( 43.7 | 44.0 453 | 451
Imports. o el 32.2| 37.9| 37.1| 39.0| 39.7 | 39.9 | 39.8
Government purchases of goods and services_.______._________.__._. 136,4 | 154,3 | 151,2 | 157,7 | 161,7 | 170,4 | 175.0
77,0 | 74.9| 79.5 | 8.5 8.1 | 89.5
60.5 ]| 58.4] 63.0| 65.6 | 70.2| 72.5
16.5( 16.6 | 16.6 | 159 | 16.8 | 17.0
77.2| 76.2| 78.1{ 80.2 83.3| 854

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross nationalproduet...._________________________.________ 683.9 | 743.3 | 736,7 | 748.8 | 762.1 | 766,3 | 775.1 | 790.1 | 616.7 | 652,6 | 649.3 | 654.8 | 661,1 | 660.7 | 664,7| 671.6
Final Sal.eS.._ R 674.5 | 720.9 | 722.6 | 737.4 | 743.6 | 759.2 | 774.6 | 788.6 | 607.8 | 639.9 | 635.9 | 644.2 | 643.9 | 654.0 | 664.3(_ ._____
Change in business inventories. . ._.._____.__.____._._________ 9.4 13.4| 14.0| 11.4{ 18.5 7.1 .5 1.5 8.8, 12.6 | 13.4| 10.6 | 17.2 6.7 I R
Goodsoutput___._____________ 346.6 | 379,6 | 375.7 | 381.8 | 391.7 | 388.1 | 392.1 |___..___ 330.0 | 353.7 | 351,0 | 354.7 | 361,1 | 356,6 | 359.5| ._____
Final sal.es_._-: ..... = e e iiamaiccana 337.2 | 366.2 | 361.7 | 370.3 | 373.2 | 380.9 | 391.6 |_.._.__ 321.2 | 341.0 | 337.6 | 344.1 | 343.9 | 349.9 | 359.1| ._.._.
Change in business inventories_ . _______._____________.______. 9.4| 13.4| 14.0| 11,4 185 7.1 .5 1.5 88 126 | 13.4| 1:0.6} 17.2 6.7 A
Du{able goods... 139.5 | 154.6 | 151.4 | 155.7 | 161.1 | 153.9 | 155.5 |_.__.__ 136.3 | 150.0 | 147.3 | 150.8 | 154.2 | 146.6 148.3
Final sa{es . - 2] 132.8 | 144.7 | 141.6 | 145.8 | 148.3 | 150.5 | 156.0 {_______ 129.8 | 140.6 | 138.0 | 141.6 | 142.3 | 143.6 148. 9
Change in business inventories. _.__.___.________.____________ 6.7 9.9 9.7 9.9 12.8 3.4 —6 | __.__. 6.5 9.3 9.3 9.2, 1.9 3.0 —. 6
Nondurable goods 207.1 | 225.0 | 224.4 | 226.1 | 230.6 | 234.2 | 236.6 |..___.. 193.7 | 203.7 | 203.7 | 203.9 | 206.9 | 210.0 | 211.2]
Final Sal.ES--- EREELED —meean -] 204.4 | 221.5 | 220.1 | 224.5 | 224.9 | 230.5 | 235.5 |.______ 191.4 1 200.4 | 199.7 | 202.5 | 201.6 | 206.3 210.2
Change in business inventories 2.7 3.5 4.3 1.5 57 3.7 11| ... 2.3 3.3 4.1 1.4 5.3 3.6 1.0
Services. ..ol 262,9 | 287,2 | 283.5 | 291.6 | 296,9 | 303.1 | 307.8 |_ .' ..... 222,3 | 235.2 | 233,5 | 237.9 | 239.8 | 242,7 | 244.4| ._____
Structures_ . iiaees 74.4 76.5 77.4 | 75.5 73.5| 75.2 | 75.2 ). ... 64.4 63.7 64,7 | 62.2| 60.2 | 61.3 60.8_...__.
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national produet.. ... ... _______________________ 683,9 | 743.3 | 736,7 | 748.8 | 762,1 | 766.3 | 775.1 | 790.1 | 616.7 | 652.6 | 649.3 | 654.8 | 661,1 | 660.7 { 664.7} 671.6
Private il 616,1 | 666,7 | 661.5 | 670,6 | 681,9 | 683,9 | 690.9|____.__ 565.9 | 597.5 | 594,.8 | 599.0 | 604,21 602,71 606.0{.__..___
Business. ..., 593.4 | 642.4| 637.6 | 646.2 | 656.9 | 658.7 | 665.3 | __.___ 547.8 | 578.9 | 576.3 | 580.2 | 585.1 | 583.6
Nonfarm . 617.6 | 612.8 | 621.6 | 633.0 | 635.1 | 641.9 ] _______ 524.2 | 556.4 | 554.4 | 558.0 ) 562.7 | 559.9
24.8] 248 24.6| 23.9] 23.6| 23.3{._..... 23.6 22.41 22,0 22.2| 22.4| 23.7
20,11 19.7¢{ 20.3| 20.6| 21.1] 21.4)_ ______ 140 14.7] 144} 14.8) 149| 151
4.2 4.2 4,1 4.4 4.1 4.2 (... 4.1 4.0 4.1 4.0 4.3 4.0
76,6 | 75.1] 78,21 80,2| 82.5] 84.24..._ ... 50.8| 55.0] 54,4| 55.8| 56.9| 57.9

» Preliminary.
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1967-11-01 | Revised Third Quarter 1967

4 SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT TABLES

November 1967

‘ 1966 1967 1966 1967
1965 | 1966 II III v 1 II jiss 1966 | 1966 II I I v \ ) 8 II IIT
Seasonally adjusted at annual rates I Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduct. . _______________._.___________________ 683,9 | 743,3 | 736,7 | 748.8 | 762.1 | 766.3 | 775.1 | 791,2 | 616,7 | 652,6 | 649.3 | 654,8 | 661,1 | 660.7 | 664.7 | 672.0
Personal consumptior expenditures.. ... ... _____________.___ 433.1 | 465,9 | 461,6 | 470,1 | 473.8 | 480,2 | 489.7 | 495,3 | 398.4 | 418,0 | 415.2 | 420,4 | 420.4 | 424,2 | 430.6 | 43L5
II\JIumble goods. ... 66.0 | 70.3| 68.2| 70.9| 70.6| 69.4! 72.5| 72.7| 66.4; 7.3, 69.3| 7.9 | 7L1| 60.7| 72.9 72.7
ondurable goods Sl 191.2 | 207.5 | 207.1 | 209.5 | 210.3 | 214.2 | 217.2 | 218.5 | 178.9 | 187.7 | 187.7 | 188.8 | 188.4 | 191.8 | 193.6 | 192.8
Services s 175.9 | 188.1 | 186.3 | 189.8 | 192.9 | 196.6 | 200.0 | 204.1 | 153.2 | 159.1 | 158.2 | 150.8 | 160.9 | 162.6 | 164.1 | 166.0
Gross private domesticinvestment..___.__._______________________ 107.4 | 118.0 { 118,5 | 116,4 | 122,2 | 110,4 | 105.1 | 112,2 ] 98.0 | 105.6 | 106.5 | 103,6 | 108.4 | 96,9 | 91.3 96. 4
Fixed investment. ... ____ ... 98.0 | 104.6 | 104.5 | 104.9 | 103.7 | 103.3 | 104.6 | 108.4 | 9.1 | 93.0| 903.1| 93.0| 901.2| 90.2 | 90.9 92.9
80.2| 78.7| 8.2 828 8.9 | 8L5; 828] 66.0| 72.8| 7L.7) 73.6 | 742 73.0| 72.6| 73.2
27.9 | 27.5| 28.2| 27.7| 277! 26.3 | 26.6 | 2L.9| 23.6 | 23.4) 23.7| 23.0| 229 | 2L7}| 2L5
52.3| 51.2| 53.1| 5.1 542 55.2| 56.2| 44.1 | 49.2| 48.3 | 49.9 | 5L.2( 50.1| 5.0 5L7
24.4| 25.8] 23.7) 209 21.4| 23.1| 25.6] 23.2) 202} 21.4| 19.4| 17.0} 17.3| 18.3| 19.7
23.8| 25.3| 23.2| 20.41 20.9| 225 250 22,7 19.7| 21.0| 19.0| 16.5| 16.8 | 17.8{ 19.2
.5 .5 .5 .5 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 4
13.4§ 14.0| 11.4( 18.5| 7.1 50 381 88| 126 13.4| 10.6 | 17.2| 6.7 4 3.5
13.7| 14.4| 12.0( 19.0| 7.3 6t 341 79| 12| 13.7| 11| 17.7| 6.8 .5 3.2
-3 ~-.3| -5 -5 -2 -1 .4 9f ~3| —3| =5 —5| —2| -1 4
51| 54| 46| 43 53] 53] 54| 60 44| 48| 41| 32| 41, 4.1 4,2
Exports. 30.1 | 43.0| 42,5 43.7 | 44.0] 45.3 | 45.1| 45.6 | 37.5] 40.8| 40.4| 41.4| 41.2| 42.4| 423 | 428
11 TeTe) o 2 RS 32.2| 37.9| 37.1| 39.0| 39.7| 39.9 | 39.8| 40.2) 31.5| 36.4| 356 | 37.3| 38. 38.3 | 38.2 38.6
Government purchases of goods and services....__________________ 136.4 | 154,3 | 151,2 | 157.7 | 161, 7 | 170,4 | 175.0 | 178,2 | 114,3 | 124,5 | 122,7 | 126.6 | 129.1 | 135,5 | 138.7 | 139.9
Federal ... . 66.8 | 77.0| 749 | 79.5] 8L.5| 87.1| 80.5| 90.9| 57.8| 64.7| 63.4| 66.4 | 67.8) 72.3| 744 5.1
National defense X 60.5 | 58.4 | 63.0| 65.6 | 70.2{ 725 | 73.3 |oo oo fmioo]eiomec|o el JR P
- 16.5| 16.6 | 16.6 | 159 ] 16.8 | 17.0 | 17.6 |- | oo feaaas
State and local .. ... ... 69.6 | 77.2| 76.2| 78.1| 80.2 | 83.3| 85.4( 87.4| 56.4( 59.9 | 50.4| 60.1| 613 63.2| 643 64.9
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product_.....______.____._.___________________ 683,9 | 743.3 | 736.7 | 748.8 | 762.1 | 766,83 | 775.1 | 791,2 } 616.7 | 652.6 | 649.3 | 654,8 | 661,1 | 660,7 | 664.7 | 672,0
Finalsales ... ___________ . ... 674.5 | 720.9 | 722.6 | 737.4 [ 743.6 | 759.2 | 774.6 | 787.4 | 607.8 | 639.9 | 635.9 | 644.2 | 643.0 | 654.0 | 664.3 | 668.5
Change in business inventories_ . ..___..__________..__________ 9.4/ 13.4 | 140 1.4 18.5] 7.1 5| 3.8) 88| 126 | 13.4] 10.6| 17.2| 6.7 4 3.5

Goodsoutput._________________ ... 346,6 | 379.6 | 375.7 | 381,8 | 391.7 | 388,1 | 392.1 | 398.7 | 330,0 | 353.7 | 351,0 | 354.7 | 361,1 | 356,6 | 359.5 | 362.9
Finalsales.. ... . . ... 337.2 ) 366.2 | 361.7 | 370.3 | 373.2 | 380.9 | 301.6 | 394.9 | 321.2 | 341.0 | 337.6 | 344.1 | 343.9 | 340.9 | 350.1 | 359.4
Change in business inventories. ... ________________ 9.4] 13.4| 140 11.4| 185} 7.1 5| 38| 88| 12.6| 13.4| 10.6| 17.2| 6.7 . 3.5

Durablegoods_.______.______________.______..______ 139.5 | 154.6 | 151.4 | 155.7 | 161.1 | 153.9 | 155.5 | 161.4 | 136.3 | 150.0 | 147.3 | 150.8 | 154.2 | 146.6 | 148.3 | 153.0
Finalsales_....__.._________ 132.8 | 144.7 | 141.6 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 120.8 | 140.6 | 138.0 | 141.6 | 142.3 | 143.6 | 148.9 | 140.8
Change in business inventories 6.7 99| 97| 99) 128 34| —6] 35| 65| 93; 93| 92| 1.9 30| —6 3.2
Nondurable goods. ... ... 207.1 | 225.0 | 224.4 | 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 193.7 | 203.7 | 203.7 | 203.9 | 206.9 | 210.0 | 211.2 | 209.8
Final sales....._... S 204.4 | 221.5 | 220.1 | 224.5 | 224.9 | 230.5 | 235.5 | 237.0 ] 191. 4 | 200.4 | 199.7 | 202.5 | 201.6 | 206.3 | 210.2 | 209.5
Change in business inventories_ . ...._._.______.___._...______ 27| 85, 48| 15| 57| 37| L 3| 23| 33 41| 1.4, 53| 36| Lo .3
Services_ ... e 262,9 | 287,2 | 283.5 | 291.6 | 296,9 | 303.1 | 307.8 | 313,5 | 222.3 | 235.2 | 233,5 | 237.9 | 239,8 | 242,7 | 244.,4 | 246,9
Structures. . 74,4 76,5 77.4| 7.5 | 73.5] 75.2! 75.2| 79.0} 64.4| 63.7| 64,7 | 62.2| 60.2| 61.3| 60.8| 623

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_...__._.__._._____._._._...__________ 683,9 | 743.3 | 736,7 | 748.8 | 762,1 | 766.3 | 775.1| 791, 2 | 616.7 | 652.6 | 649,3 | 654,8 | 661,1 | 660,7 | 664.7 | 672,0

Private. e 616,1 | 666,7 | 661.5 ) 670.6 | 681.9 | 683.9 | 690.9 | 705.2 | 565.9 | 597.5 | 594.8 | 595.0 | 604,2 | 602.7 | 606.0 | 612.5

593.4 | 642.4 1 637.6 | 646.2 | 656.9 | 658.7 | 665.3 | 670.6 | 547.8 | 578.9 | 576.3 | 580.2 | 585.1 1 583.6 | 586.6 | 593.3

569.8 | 617.6 | 612.8 | 621.6 | 633.0( 635.1 | 641.9 | 655.3 | 524.2 | 556.4 | 554.4 | 558.0 | 562.7 | 550.9 | 563.0 | 569.1

23.6] 24.8| 24.8| 24.6| 23.9| 23.6| 23.3| 24.4| 23.6| 22.4| 22.0] 22.2| 22.4| 28.7] 23.6| 242

Households and institutions 18.5( 20.1( 190.7| 20.3| 20.6| 2L.1{ 21.4| 21.2{ 140 14.7| 144] 148| 149| 151} 153 ] 15.0
Restoftheworld.._____._.___________.__._____.______________.. 42| 421 42| 41| 44] 41] 42| 43| 41| 40] 41| 40| 43| 40| 490 4.1
General government.._...________ —— 67.8| 76.6| 75.1| 78,2 so.2! s2.5| 84.2| se6.0]| 50.8] 55,0} 54.4) 55.8| 56,9] 57.9| 58.7 59.6
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1967-12-01 | Third Quarter 1967

1966 1967 1966 \ 1967
1965 | 1966 1 III v I I III 1965 | 1966 iI I v \ I I 111
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product. ___________________________________. 683.9 | 743,83 | 736,7 | 748.8 | 762,1 | 766,3 | 775.1 | 791.2 | 616.7 | 652.6 | 649,3 | 654.8 | 661.1 ] 660,7 | 664.7 | 672.0
Personal consumption expenditures_.__.._________.__________..__. 433,1 | 465,9 | 461.6 | 470,1 | 473.8 | 480.2 | 489.7 | 495.3 | 398.4 | 418.0 | 415,2 | 420,4 | 420,4 | 424,2 | 430.6 | 431.5
Durable goods. i 66.0 1 70.3| 68.21 70.9{ 70.6 | 69.4f 72.5| 72.7| 66.4| 7.3 69.3| 7L.9| 71| 69.7| 729 72.7
Nondurable goods_ e 191.2 ] 207.5 | 207.1 | 209.5 | 210.3 | 214.2 | 217.2 § 218.5 | 178.9 { 187.7 | 187.7 | 188.8 | 188.4 | 191.8 | 193.6 192.8
[0 472 1 T 175.9 | 188.1 | 186.3 | 189.8 | 192.9 | 196.6 | 200.0 | 204.1 | 153.2 | 159.1 | 158.2 | 159.8 | 160.9 | 162.6 | 164.1 | 166.0
Gross private domesticinvestment._____.__._____.____. ... ____. 107.4 | 118,0 | 118,5 | 116,4 | 122,2 | 110,4 | 105.1 | 112,2 | 98,0 | 105,6 | 106,5 | 103.6 | 18,4 | 96,9 | 91.3 96.4
Fized investment. ...l 98.0 | 104.6 | 104.5 | 104.9 | 103.7 [ 103.3 | 104.6 | 108.4 | 89.1 | 93.0 | 93.1| 93.0| 9.2 | 90.2| 90.9 92.9
Nonresidential 711 80.2} 78.7) 8.2 82.8| 8191 81.5| 828 66.0[ 728 | 7L7| 73.6| 742! 73,0 72.6 73.2
Structures 25.1 27,91 27.5 1 28,2 27.7| 277} 26.3| 26,6 21.9! 23.6 | 23.4| 23.7| 2.0 22.9| 2.7 2L 5
Producers’ durable equipment. ... __ ... _.____. 46.0 | 52.3 ) 51.2) 53.1( 551 | 542 552 56.2| 44.1 49.2 | 48.3| 49.9| 51.2| 50.1| 51.0 51.7
Residential struetures. ... _____.__________.___ 27.0 | 244 2581 23.7{ 20,9} 2.4 231 25.6 1 232 20.2| 21,4} 19.4| 17.0| 17.3 18.3 19.7
onfarm_._____..___. 26.4 1 23.81 25.3| 23.2| 20,4 209 225 3 A . . 3 A R .
Farm ..o .5 .5 .5 .5 .5 .6 .6
Change in business inventories 9.4] 13.4, 140 11.4) 185 7.1 5
Nonfarm 8.4 13.7 | 14.4) 12.0 19.0 7.3 .6
20 o 1 WO 1.0, —-.3 -~.3 —-.5 -.5 -.2 -1
Net exports of goods and services_ _ .. _____________.._________ 6.9 5.1 5.4 4,6 4,3 5.3 5.3
Exports. ... 39.1 43.0 | 42.56( 43.7 | 44.0| 453 | 451
Imports..._..__.__ 32.2 | 37.9| 37.1 30.0 | 39.7| 39.9| 39.8
Government purchases of goods and services._..____.__.._._..__.__ 136,4 | 154,3 | 151,2 | 157.7 | 161,7 | 170,4 | 175.0
77.0 | 7494y 79.5 81.5| 87.1| 89.5
60.5] 58.4) 63.0; 656 70.2| 72.5
16.5 | 16.6 16.6 { 15.9 | 16.8 17.0
77.2| 76.2| 78.1) 80.2 | 83.3 | 854

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross national product... ... __._ .. __._______._____ 683,9 | 743,3 | 736,7 | 748,8 | 762.1 | 766.3 | 775.1 | 791,2 | 616.7 | 652,6 | 649,3 | 654,8 | 661,1 | 660,7 | 664.7 672.0
Final sales. ... oo 674.5 | 729.9 | 722,6 | 737.4 | 743.6 | 759.2 | 774.6 | 787.4 | 607.8 | 639.9 | 635.9 | 644.2 | 643.9 | 654.0 | 664.3 668.5
Change in business inventories. . ... oooooooa__ 9.4 13.4| 140 11.4| 18,5 7.1 .5 3.8 881 126 { 13.4| 10.6 | 17.2 6.7 . 3.5
Goodsoutput. ... 346.6 ] 379,6 | 375.7 | 381.8 | 391,7 | 388.1 | 392.1 | 398.7 | 330.0 | 353.7 | 350.0 | 354.7 | 361.1 | 356.6 | 359.5 362.9
Final 88168 - o oo e ——————e 337.2 | 366.2 | 361.7 | 370.3 | 373.2 | 380.9 | 391.6 | 394.9] 321.2 | 341.0 | 337.6 | 344.1 | 343.9 | 349.9 [ 359.1 359. 4
Change in business inventorfes. _._________._____...__________ 9.4| 13.4| 140| 11.4| 185 7.1 .5 3.8 8.8 | 12.6 | 13.4| 10.6 | 17.2 6.7 . 3.5
Durablegoods. ... .. i 139.5 | 154.6 | 151.4 | 155.7 | 161.1 { 153.9 | 155.5 | 161.4 | 136.3 | 150.0 | 147.3 | 150.8 | 154.2 | 146.6 | 148.3 | 153.0
Final sales. ... 132.8 | 144.7 | 141.6 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 120.8 | 140.6 | 138.0 | 141.6 | 142.3 | 143.6 | 148.9 149.8
Change in business inventories. . ._____._____.__________....___ 6.7 9.9 9.7 9.9 12.8 3.4| —.6 3.5 6.5 9.3 9.3 9.2 119 30| -—-.6 3.2
Noqdurable goods_ o iiieiie. 207.1 | 225.0 | 224.4 | 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 193.7 | 203.7 | 203.7 | 203.9 | 206.9 | 210.0 | 211.2 209.8
Finalsales...___.__._..._.______ 204.4 | 221.5 | 220.1 | 224.5 | 224.9 | 230.5 | 235.5 | 237.0{ 191.4 | 200.4 | 199.7 | 202.5 | 201.6 | 206.3 | 210.2 209.5
Change in business inventories 2.7 3.5 4.3 1.5 5.7 3.7 1.1 .3 2.3 3.3 4.1 1.4 5.3 3.6 1.0 .3
SerVICes. s 262,9 | 287,2 | 283,5 | 291.6 | 296,9 | 3031 | 307.8 | 313.5 | 222.3 | 235,2 | 233.5 | 237.9 | 239.8 | 242,7 | 244.4 | 246.9
SrUCtUres. - - . e 74.4) 76,56 | 77.4| 758 | 73.5| 75.2| 75.2) 79,0 64.4 | 63,7 64,7 | 62,2} 60.2| 61.3 | 60.8 62.3

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross nationalproduct_._.__________________________________ 683.9 | 743.3 ) 736.7 | 748.8 | 762.1 | 766.3 | 775.1 791.2 | 616.7 | 652.6 | 649.3 | 654,8 | 661.1 ] 660,7 | 664.7 | 672.0
Private. . s 616.1 | 666.7 | 661,5 | 670.6 | 681,9 | 683.9 [ 690.9 | 705.2 | 565.9 | 597.5 | 594.8 | 599.0 | 604.2 | 602,7 | 606.0 | 612.5
593.4 | 642,.4 § 637.6 | 646.2 | 656.9 | 658.7 | 665.3 | 679.0 | 547.8 | 578.9 | 576.3 | 580.2 | 585.1 | 583.6 | 586.6 { 592.7
569.8 | 617.6 ] 612.8 | 621.6 | 633.0 | 635.1 | 641.9 | 654.6 | 524.2 | 556.4 | 554.4 | 558.0 | 562.7 | 559.9 | 563.0 | 568.4
23.6 | 24.8] 24.8] 24.6| 23.9) 23.6) 23.3| 24.4) 23.6| 22.4( 22.0| 22.2( 22.4( 23.7| 23.6 24.2
18.5} 20.1 19.7 ] 20.3} 20.6) 21.1) 2141 21.2| 14.0{ 14.7 14.4] 14.8| 14.9{ 151 15.3 15.0
4.2 4.2 4.2 4.1 4.4 4.1 4.2 4.9 4.1 4.0 4.1 4.0 4.3 4.0 4.0 4.8
67.8| 76,6 | 751 | 78,2| 80,2 825 84.2 86.0] 50.8| 550} 54,4) 558) 56,9 57,9 58.7 59,6
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1968-01-01 | Preliminary Fourth Quarter 1967

16 SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT TABLES

January 1968

1966 1967 , 1966 1967
1966 | 1967» | III 132 I I I | IV | 1966 | 1967» | III v 1 II I | IVe
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—~Gross National Product in Current and Constant Dollars (1.1, 1.2)
Grossnationalproduet. . _._________________________________ 743.3 | 785.1 | 748,8 | 762.1 | 766.3 | 775.1 | 791.2 | 807.6 | 652,6 | 669.2 | 654.8 | 661.1 | 660,7 | 664,7 | 672,0 | 679, 4
Personal consumption expenditures________.______.___________.___ 465.9 | 491.6 | 470,1 | 473.8 | 480.2 | 489.7 | 4953 | 501.4 | 418.0 | 429,9 | 420,4 | 420,4 | 424,2 | 430.6 | 431.5 | 433.2
Durable goods_. 70.3 | 72.1 70.9 { 70.6| 69.4 | 725 72.7| 73.7) 7.3 72.1 7.9 7L1| 69,71 72.9 72.7 73.0
Nonglurable goods. 207.5 | 217.5 { 209.5 | 210.83 | 214.2 | 217.2 | 218.5 | 220.2 | 187.7 | 192.8 | 188.8 | 188.4 | 191.8 { 193.6 | 192.8 | 193.2
Bervices. oo 188.1 | 202.1 | 180.8 | 192.9 | 196.6 | 200.0 | 204.1 | 207.5 | 159.1 | 164.9 | 150.8 | 160.9 | 162.6 | 164.1 | 166.0 | 167.1
Gross private domestic investment._.___._________________________ 118,0 | 1121 | 116.4 | 122,2 | 110,4 | 105.1 | 112,2 | 120.7 | 105,6 | 96.9 | 103.6 | 108,4 | 96.9 | 91.3 | 96,4 | 102,9
Fixed investment 104.6 | 107.0 | 104.9 | 103.7 | 103.3 | 104.6 | 108.4 [ 111.7 ] 93.0| 921 93.0) 91.2} 90.2| 90.9 )| 929 | 945
Nonresidential _______________.___ 80.2| 82.5( 8.2 82.8| 8.9 81..5| 828 | 83.8] 72.8| 73.0| 73.6| 742| 7.0 72.6| 73.2| 73.2
Structures. 27,91 268 28.2| 27.7| 27.7! 26.3| 26.6| 26.5| 23.6 | 21.8 | 23.7| 23.0| 22.9| 2L7 215 21.2
Producers’ durable equipment 52.3 | 55.7| 53.1 55.1 54.2 ) 55.21 56.2| 57.3| 49.2 | 51.2 49.9 ( 512 | 50.1 51.0 | 517 51.9
Residential structures. ... ... 24.4 | 24.5| 23.7] 20.9) 2.4 | 231 . 6
Nonfarm. . e memecmimimeee 23.8| 23.9| 23.2| 20.4] 20.9 | 22.5 . 0
Farm.. o ___._ .b .6 .5 .6 .6 .6 .6
Change in business inventories 13. 4 51| 1L.4| 185 7.1 .5 . 8
Nonfarm..______.__ 13.7 47| 12.0| 19.0 7.3 .6 .4
Farm__.__ -.3 4| -5 =8| =2 -1 .4
Net exports of goods and services_ . __________.____ 5.1 5.0 4,6 4,8 5.3 5.3
BRPOTS . e 43.0 | 45.4 | 43.7 | 440 453 | 451
TpOrts. oo iicccae o ---] 37.9 | 40.4} 39.0) 39.7) 39.9| 39.8
Government purchases of goods and services.._..._._______.____.. 154,83 | 176,3 | 157.7 | 161.7 | 170.4 | 175.0
89.9| 79.5| 8.5 871 89.5
72.6 | 63.0( 656 70.2| 72.5
17.3 | 16.6 1 15,9 16.8 | 17.0
86.4 | 78.1 | 80.2 | 83.3 | 85.4

Table 2.—Gross National Product by Major Type of Product in

Current and Constant Dollars (1.3, 1.5)

Gross national produet.._._____._________________________ . 743,83 | 785.1 | 748,8 | 762,1 | 766.3 | 775.1 | 7912 | 807.6 | 652.6 | 669.2 | 654.8 | 661.1 | 660,7 | 664.7 | 672.0 | 679.4
Finalsales.. .. .. .. ... 729.9 | 780.0 | 737.4 | 743.6 | 750.2 | 774.6 | 787.4 | 798.7 | 639.9 | 664.5 | 644.2 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0
Change in business inventories.. ___________.__.______________ 13.4 51| 11.4| 185 7.1 .5 3.8 9.0 12.6 47| 10.6 | 17.2 6.7 .4 3. 8.4

Goodsoutput. ... ... 379.6 | 396,2 | 381,8 | 391.7 | 388,1 | 392.1 | 398.7 | 406.1 ] 353.7 | 361.5 | 854,7 | 361,1 | 356,6 | 359.5 | 362.9 | 366.9
Finalsales .. . ... 366.2 | 391.1 | 370.3 | 373.2 ] 380.9 | 301.6 | 304.9 { 397.1 | 341.0 | 356.7 | 344.1 | 343.9 | 349.9 | 359.1 | 359.4 | 358.6
Change in business inventories...__.___.__________.__________ 13.4( 51| 11.4| 185 7.1 5| 3.8 9.0} 12.6 4. 10.6 | 17.2 6.7 . 3.5 8.4

Durable goods.... 158.8 | 155.7 | 161.1 | 153.9 | 155.5 | 161.4 | 164.4 | 150.0 | 150.5 | 150.8 | 154.2 | 146.6 | 148.3 | 153.0 | 154.1
Final sales._. 155.9 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 159.3 | 140.6 | 148.0 | 141.6 | 142.3 | 143.6 | 148.9 | 149.8 | 149.6
Change in business inventories 2.8 9.9 | 12.8 3.4| —.6 3.5 5.1 9.3 2.5 9.2 | 119 3.0 —.6 3.2 4.6
Nondurable goods. 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 241.8'] 203.7 | 211.0 | 203.9 | 206.9 | 210.0 | 211.2 | 209.8 | 212.8
Final 224.5 | 224.9 | 230.5 | 236.5 | 237.0 | 237.8 | 200.4 | 208.8 | 202.5 | 201.6 | 206.3 | 210.2 | 209.5 | 209.0
Change in business inv 1.5 57| 37| 11 .3 40] 33) 22 1.4| 53] 3.6 1. .3 3.8
Services 291,6 | 296.9 | 303,1 | 307.8 | 313.5 | 319,7 | 235.2 | 245.6 | 237.9 | 239,8 | 242.7 | 244,4 | 246,9 | 248.4
Structures. 75.5 | 73.5| 75.2| 75.2| 79.0| 8L9| 63.7| 621 622 | 60,2 | 61.3| 60.8| 62.3| 641

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet_______.___.._________________________ 743.3 | 785.1 | 748.8 | 762.1 | 766.3 | 775.1 ] 791.2 | 807.6 | 652.6 | 669.2 | 654.8 | 661,1 | 660,7 | 664.7 | 672,0 | 679.4

Private e 666.7 | 699.7 | 670.6 | 681.9 | 683.9 | 690.9 | 705.2 | 719.0 | 597.5 | 610.2 | 599,0 | 604.2 | 602.7 | 606.0 | 612.5 | 619.4

642.4 | 673.8 | 646.2 | 656.9 | 658.7 | 665.3 | 679.0 | 602.2 | 578.9 | 500.6 | 580.2 | 585.1 | 583.6 | 586.6 | 592.7 | 599.4

1 617.6 | 640.8 | 621.6 | 633.0 ) 635.1 | 641.9 | 654.6 | 667.4 | 556.4 | 566.5 | 558.0 | 562.7 | 559.9 | 563.0 | 568.4 } 574.6
24.8| 24.0| 24.6| 2391 23.6| 23.3| 24.4| 24.8] 22.4| 24.1| 22.2| 22.4| 23.7| 23.6] 24.2] 248
20.1| 21.5] 20.3} 20.6| 21.1) 21.4f 212} 22.2| 147 153| 14.8| 149| 151i| 153 ] 150| 155
42| 45| 41| 44| 41| 42| 49| 46| 40| 43| 40| 43} 40} 40| 48| 44
76,6 85.4| 78.2{ 80.2| s82.5| 84.2| 86,0 8.7 | 55.0| 59.1| 558| 56.9| 57.9| 58.7| 59.6] 60.0

» Preliminary.
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1968-02-01 | Revised Fourth Quarter 1967

February 1968 SURVEY OF CURRENT BUSINESS 3

NATIONAL INCOME AND PRODUCT TABLES

1966 1967 1966 1967
1966 | 1967 | OI | IV 1 s I | IV | 1966 | 1967 | HI | IV 1 ir ur | iv
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars . Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Doellars (1.1, 1.2)

Gross nationalproduct. . __________________l_..____________ 743.3 | 785.0 | 748.8 | 762.1 | 766.3 | 775.1 | 791.2 | 807.3 | 652.6 | 669.3 | 654.8 | 661,1 | 660,7 | 664.7 | 672,0 | 679.6
Personal consumption expenditures_.._______________._____._.__.._ 465.9 | 4917 | 470,1 | 473.8 | 480.2 | 489.7 | 495.3 | 501.8 | 418,0 | 430.1 | 420,4 | 420, 4 | 424,2 | 430.6 | 431.5 |-434.0
Durable goods........_.. . lleeee 3 72.1| 70.9 | 70.6 | 69.4 | 72.5| 72.7| 738 | 7.3 | 721 | 7.9 | 7.1 | 69.7| 72.9| 72.7| 73.0
Nondurable goods. - 5| 217.5 | 209.5 | 210.3 | 214.2 | 217.2 | 218.5 | 220.3 | 187.7 | 193.0 | 188.8 | 188.4 | 191.8 | 193.6 | 192.8 | 193.6
1 4 L N 1§ 202.1 | 189.8 | 192.9 | 196.6 | 200.0 | 204.1 | 207.7 { 159.1 | 165.0 | 159.8 | 160.9 | 162.6 | 164.1 | 166.0 | 167.4
Gross private domesticinvestment________________________________ 118,0 | 112,1 | 116.4 | 122,2 | 110.4 | 105.1 | 112,2 | 120.8 | 105.6 | 96.9 | 103.6 | 108.4 | 96,9 | 91.3 | 96,4 | 103.0
Fixed investment. . e 104.6 | 107.0 | 104.9 | 103.7 | 103.3 | 104.6-| 108.4 | 111.6 | 93.0 | 92.1 | 93.0] 9.2 | 90.2| 90.9| 92.9 | 94.4
Nonresidential ______._________________.____. __ 80.2| 82.6| 8.2 82.8| 8.9 8.5 828 84.0| 72.8| 73.0| 73.6 | 74.2) 73.0| 72.6] 73.2| 73.3

Structures.._.._ 1 27.9| 268| 282 27.7| 27.7| 26.3| 26.6 | 26.7| 23.6 | 2.8 | 23.7| 238.0| 2290 | 2L7| 21..5| 2L4

Producers’ durable equipment._..._________ 52.3 | 55.7| 83. 55.1 | 54.2 1 56.2| 56.2| 57.3 | 49.2 | 51.2 | 49.9| 5.2 50,1 510 5L7 | 52.0
Residential struetures. ... ___________________________ 244 | 244 237! 20.9| 2.4 231 256 27.6] 20.2) 19.1] 19.4) 170} 17.3.{ 183 | 19.7 | 2L0O

onfarm._....._..__ e 23.8| 23.9| 23.2 20.4| 20.9| 22.5| 25.0 | 27.0| 19.7| 186 19.0| 16.5| 16.8| 17.8{ 19.2 | 20.6
Farm....________ - .5 .6 .5 .5 .6 .6 .6 .6 N .5 .5 .5 .5 .5 4 .4
Change in business inventories. _...__________...____oc__.____. 13.4 52| 11.4| 18,5 1 N .8 . 2 .6 .8 .6 .2 7 4 . 5 .7
Nonfarm.. ... . 13.7 | 4.8 12.0| 19.0 .3 .6 .4 7 .9 .4 1 .7 .8 .5 .2 .2
Farm s, —.3 4| =53] ~.5 .2 1 4 .5 .3 4 .5 .5 .2 .1 .4 .5
Net exports of goods and services. _ - | 51 4.8 4.6 4,3 3 3 4 0 4 [ 1 2 1 1 9
ExpOrts . e 43.0 | 45.3 | 43.7| 4.0 .3
T DO o o oo oo 37.9 | 40.6| 30.0 | 30.7 .9
157.7 | 161,7
8 79.5 | 8L.5
. 63.0 | 65.6
ther_ . . e 6.5 | 17.4 | 16.6 | 15.9
Stateand local.. ... ... - 77.2| 86.4| 78.1| 80.2
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet...._____________________ 743,3 | 785.0 | 748.8 | 762,1 | 766.3 | 775.1 | 791,2 | 807.3 | 652.6 | 669.3 | 654.8 | 661,1 | 660,7 | 664.7 | 672.0 | 679.6
Final sales._.... e 729.9 | 779.8 | 737.4 | 743.6 | 759.2 | 774.6 | 787.4 | 798.1 | 639.9 | 664.5 | 644.2 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0
Change in business inventories. . 13.4( 52| 1.4 185! 7.1 .5 381 92| 126 48| 10.6§ 17.2| 6.7 4| 35| 87

Goodsoutput.._ ... 379.6 | 396.0 | 381.8 | 891,7 | 388.1 | 392.1 | 398,7 | 405.2 | 353.7 | 361.4 | 854,7 | 361.1 | 356,6 | 359.5 | 362,9 | 366.5
Final sales : . 366.2 | 390.8 | 370.3 | 373.2 | 380.9 | 391.6.| 304.9 | 396.0 | 341.0 | 356.6 | 344.1 | 343.9 | 349.9 | 350.1.} 359.4 | 357.8
Change in business inventories 13.4| 52| 11.4| 185 7.1 5| 38! 9.2) 126 48| 10.6| 17.2| 6.7 4 35| 87

Durable goods......._...__. 154.6 | 158.5 | 155.7 | 161.1 | 153.9 | 155.5 | 161.4 | 163.1 | 150.0 | 150.2 | 1508 | 154.2 | 146,6 | 148.3 | 153.0 | 152.9

Final sales_:-____.__. 144.7 | 1565.7 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 158.6 | 140.6 | 147.8 | 141.6 | 142.3 | 143.6 | 148.9 | 149.8 | 148.8

Change in business inventories 99| 27| 99] 128| 34| —.6| 35| 45} 93| 24| 92| 1L9| 30| —.6]| 32| 41

Nondurable goods_..._.__.......__ 225.0 | 237.5 | 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 242.1 | 203.7 | 211.2 | 208.9 | 206.9 | 210.0 | 211.2 | 209.8 | 213.6

Final sales._._. . 221.5 | 285.1 | 224.5 | 224.9 | 230.5 | 235.5 | 237.0 | 237.4 | 200.4 | 208.8 | 202.5 | 201.6 | 206.3 | 210.2 { 209.5 | 209.0

Change in business inventories 3.5 2.5 1.5 5.7 3.7 11 31 4.7 3.3 2.4 1.4 5.3 3.6 1.0 .3 4.6

Services_ ... - 287.2 ) 311,2 | 291.6 | 296,9 | 303.1 | 307.8 | 313,5 | 320.3 | 235,2 | 245,8 | 237.9 | 239.8 | 242.7 | 244.4 | 246,9 | 249.2

Structures____._______.__________ 76.5| 77.8 | 75.5| 73.5| 75.2) 75.2| 79,0 | 8L8)] 63.7] 621 | 622 60.2| 61.3 | 60.8 | 623 640
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

743.3 | 785.0 | 748.8 | 762.1 ) 766.3 | 775.1| 791,2 | 807.3 | 652,6 | 669.3 | 654,8 | 661.1 660,7 | 664.7 | 672,0.| 679.6

666.7 | 699.6 | 670.6 | 681.9 | 683.9 | 690.9 | 705.2 | 718.7 | 597.5 | 610.2 | 599,0 | 604.2 | 602,7 | 606.0 | 612.5 | 619.6

642.4 | 673.7| 646.2 | 656.9 | 658.7 | 665.3 | 679.0 | 691.9 { 578.9 | 590.6 | 580.2 | 585.1 | 583.6 | 586.6 | 592.7.} 599.6

617.6 | 649.7 | 621.6 | 633.0 ) 635.1 | 641.9 | 654.6 | 667.1 | 556.4 | 566.6 | 558.0 | 562.7 | 559.9 | 563.0 | 568.4 | 574.9

24.8| 24.0| 24.6) 23.9| 23.6| 23.3]| 24.4| 24.8| 22.4| 241 22.2| 22.4( 23.7] 23.6 | 24.2} 247

Households and institutions - 20.1| 21.5| 20.3] 20.6| 21| 21.4| 21.2| 221 | 147 15.3( 148 149] 151| 153 | 150 156

Rest of the world - e 42| 45| 41| 44| 41| s2| so| 46| 40| 43| 40| 43| 40| 40| 48] 44

General government ; 76.61 85.3| 78.2| 80.2| 82,5] 84.2| 86,0| 8.6] 550| 59.1| 558| 56.9( 57.9| 58.7 ) 59.6| 60.0
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1968-03-01 | Fourth Quarter 1967

4 SURVEY OF CURRENT BUSINESS March 1968
NATIONAL INCOME AND PRODUCT TABLES
1966 1967 1966 1967
1966 | 1967 | I | IV | I | I ’ mr | 1v { e |wer | x| v | 1 | w | mx|Iv
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollirs Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produwet. . __________________________________ 743.3 | 7850 | 748,8 | 762.1 | 766,3 | 775.1 | 7912 | 807.3 | 652.6 | 669.3 | 654,8 | 661.1 | 660,7 | 664.7 | 672,0 | 679.6
Personal consumpti ditures_...___.._..________________... 465.9 | 491.7 | 470,1 | 473.8 | 480,2 | 489.7 | 495,3 | 501.8 | 418.0 | 430.1 | 420,4 | 420.4 | 424,2 | 430.6 | 431.5 | 434.0
Durable goods... e 70.3| 72.1| 70.9| 70.6] 60.4| 72.5| 72.7] 7.8 73| 71| 79| 71| ee.7| 729 72.7| 7.0
Nondurable goods. 207.5 { 217.5 | 209.5 | 210.3 | 214.2 | 217.2 | 218.5 | 220.3 | 187.7 | 193.0 | 188.8 | 188.4 | 191.8 | 193.6 | 192.8 | 193.6
Services 188.1 | 202.1 | 189.8 | 192.9 | 196.6 | 200.0 | 204.1 | 207.7 | 159,1 | 165.0 { 159.8 | 160.9 | 162.6 | 164.1 | 166.0 | 167.4
Gross private domestic investment______._.____.___________________ 118,0 | 112,1 | 116.4 | 122,2 | 110.4 | 105.1 | 112,2 | 120,8 | 105.6 | 96.9 | 103,6 | 108,4 | 96,9 | 91.3 | 96.4 | 103.0
Fixed investment 104.6 | 107.0 | 104.9 | 103.7 | 103.3 | 104.6 | 108.4 | 111.6 | 93.0 | 92.1 | 93.0| 91.2] 90.2 | 90.9 | 92.9 | 944

80.2 | 82.6| 8.2 828 8L.9| 8.5 828 840} 728 73.0| 73.6 | 742| 73.0| 726 73.2| 733

27.9| 268 282! 27.7| 277 26.3| 26.6| 26.7) 23,6 2.8 237 23.0) 229 2L7| 21.5| 2L4

52.3 | 55.7| 53.1| 55.1| 54.2| 55.2| 56.2| 57.3 | 49.2| 51.2 | 49.9] b51.2| 50.1) 5L0| 5L7| 52.0

4.4 24.4| 23.7] 209 214 23.1{ 25.6| 27.6 | 20.2| 19.1| 19.4| 17.0| 17.3 | 183 | 19.7| 2L0O

23.8| 23.9| 23.2| 20.4| 20.9| 225| 25.0| 27.0) 19.7 | 18.6| 19.0} 16.5| 16.8| 17.8 | 19.2 [ 20.6

.5 .6 .5 .5 .6 .6 .6 .6 .5 .8 .5 .5 .5 .5 4 4

13.4) 52| 14| 185 7.1 .50 38] 9.2 12.6| 48] 106 17.2| 6.7 4| 85| 87

13.7( 48| 120| 190 7.3 6! 34| 771 1229 44| 1L1}| 17.7| 6.8 51 82| 7.2

-.3 4 -5 =5 —2| —1 4| L5) -3 4| ~-51 =5 —.2] -1 4 L5

Net exports of goods and services. . ... ... ... _._____________ 5.1 4.8 .6 4.3 5.3 5.3 5.4 3.0 4.4 3.6 4,1 3.2 4,1 4.1 4,2 L9
B POTtS - - e 43.0 | 45.3| 43.7| 44.0| 453 45.1| 45.6 | 454 | 40,8 42.5 | 4l.4 ] 41.2| 42.4| 42,3 | 428 | 425
IMDOTYS - el 37.9| 40.6 | 39.0| 39.7| 39.9 39.8| 40.2 | 42.4| 36.4| 38.9! 37.3( 38.0| 383! 38.2| 38.6 | 40.7
Government purchases of goods and services___._.__.___._________ 154,3 | 176.3 | 157.7 | 161,7 { 170.4 | 175.0 | 178,2 | 181.7 | 124,5 | 138.7 | 126.6 | 129,1 | 135.5 | 138.7 | 139,9 | 140,7
Federal.. . 77.0 | 80.9| 79.5| 8L5| 87.1| 89.5| 90.9| 922 | 647 | 741 | 66.4 | 67.8 | 723 | V44| 75.1| 747
National defense_______________________________ .. 60.5| 72.5| 63.0| 65.6 | 70.2f 725! 7.3 742 |oceeeoloooroos|ome oo [emmeee e e e
BT 16.5| 174 16.6 | 159 16.8| 170! 17.6 { 18.0 | .| o o |oo e e e

.................................................. 77.2| 86.4] 78.1] 80.2) 83.3| 854! 87.4| 89.5| 59.9( 64.6| 60.1| 61.3 | 63.2| 643 64.9; 66.0

Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product

........................... 743,3 | 785.0 | 748,8 | 762.1 | 766.3 | 775.1 | 791,2 | 807.3 | 652,6 | 669.3 | 654,8 | 661,1 | 660,7 | 664,7 | 672,0 | 679.6

Finalsales_.___ . 720.9 | 779.8 | 737.4 | 743.6 | 769.2 | 774.6 | 787.4 | 798.1] 639.9 | 664.5 | 644.2 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0
Change in business inventories. . __.__._....._..__.___________ 13.4| 52| 1L.4| 185 7.1 .5¢( 3.8] 92] 126 4.8 10.6 | 17.2 6.7 4 3.5 87
Goodsoutput__ ... 379.6 | 396.0 | 381.8 | 391.7 | 388.1 | 392.1 | 398.7 | 405.2 | 3537 | 36L.4 | 354,7 | 361,1 | 356.6 | 359.5 | 362.9 | 366.5
Final sales..._.. L S 366.2 | 390.8 | 370.3 | 373.2 | 380.9 | 391.6 | 394.9 | 306.0 | 341.0 | 356.6 | 344.1 | 343.9 | 340.0 | 350.1 | 3560.4 | 357.8
Change in business inventories__.____________________________ 13.4 521 11.4| 18.5 7.1 .5 3.8 9.2 12.6 4.8 | 10.6 | 17.2 6.7 .4 3.5 87
Durable goods __________________________________________________ 154.6 | 168.5 | 155.7 | 161.1 | 153.9 | 155.5 | 161.4 | 163.1 | 150.0 | 150.2 | 150.8 | 154.2 | 146.6 | 148.3 | 153.0 | 152.9
Finalsales.. ... _______ 144.7 | 155.7 | 145.8 | 148.3 | 150.5 | 156.0 | 157.9 | 158.6 | 140.6 | 147.8 | 141.6 | 142.3 | 143.6 | 148.9 | 149.8 | 148.8
Change in business inventories__ ... _.___.___________ 9.9 27 9.9 12.8 3.4 —6| 35| 45 9.3 2.4 9.2 | 1L9 30| —6} 32| 41
Nondurable goods_...___________....______._______________..___. 225.0 | 237.5 | 226.1 | 230.6 | 234.2 | 236.6 | 237.3 | 242.1 | 203.7 | 211.2 | 203.9 | 206.9 | 210.0 | 211.2 | 209.8 | 213.6
Finalsales ... _.______________ 221.5 { 235.1 | 224.5 | 224.9 | 230.5 | 235.5 | 237.0 | 237.4 | 200.4 | 208.8 | 202.5 | 201.6 | 206.3 | 210.2 | 209.5 | 209.0
Change in business inventories..._______-._..___________._____ 35| 2.5 1.5 5.7 3.7 1.1 31 47 3.3 2.4 1.4 5.3 3.6 10 .3 4.6
Serviees_ ...l 287.2 | 31,2 | 291.6 | 2969 | 303.1 | 307.8 | 313.5 | 320.3 | 235.2 | 245.8 | 237.9 | 239.8 | 242.7 | 244.4 | 246,9 | 249.2

JRE 76.5] 77.8 | .5| 7.5 75.2| 75.2| 79.0| 8L.8| 63,7 | 621 622 | 60.2| 61.3| 60.8 | 623 640

Table 3.-fGross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

743,3 | 785.0 | 748,8 | 762.1] 766,3 | 775.1| 7912 | 807.8 | 652,6 | 669.3 | 654.8 | 661.1 | 660.7 | 664.7 | 672.0 | 679.6
666.7 | 699.6 | 670.6 | 681.9 | 683.9 | 690.9 | 705.2 | 718.7 | 597.5 | 610.2 | 599,0 | 604,2 | 602,7 | 606.0 | 612.5 | 619.6
642.4 | 673.6 | 646.2 | 656.9 | 658.7 | 665.3 | 679.0 | 6oL 4 | 578.9 | 590.5 | 580.2 | 585.1 | 583.6 | £86.6 | 592.7 [ £699.2
617.6 | 649.6 | 621.6 | 633.0 | 635.1 | 641.9 | 654.6 | 666.6 | 5564 | 566.4 | 558.0 | 562.7 | 559.9 | 563.0 | 568.4 | 574.4
24.8) 240 24.6| 23.9) 23.6( 23.3| 244 248 22.4{ 241} 22.2| 22.4( 23.7| 23.6 | 24.2| 247
20.1] 21.5| 20.3| 20.6| 21.1] 21.4] 2n2] 221} 14.7| 15.3{ 148] 149 151| 153 )] 150| 156
4.2 4.6 4.1 4.4 4.1 4.2 4.9 5.1 4.0 4.4 4.0 4.3 4.0 4.0 4.8 4.9

76.6 | 85.3| 78.2] s80.2| 82.5| s4.2] sc.0| 88.6| 55.0( 59.1| 558| 56.9| 57.9) 58.7| 59.6| 60.0
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1968-04-01 | Preliminary First Quarter 1967

April 1968 SURVEY OF CURRENT BUSINESS 3

NATIONAL INCOME AND PRODUCT TABLES
|

1966 1967 1968 1966 1967 1968

1966 | 1967 | IV I I III v I» 1966 | 1967 | IV I II I v I»

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet_ _ .. ______._ . . _____._________. 743.3 ) 785.0 | 762.1 | 766,3 | 775.1 | 791,2 | 807.3 | 827.3 ] 652,6 | 669.3 | 661.1 | 660.7 | 664,7
Personal consumption expenditures._.._._ . .. . ______________.__ 465,9 | 491, 7 | 473.8 | 480, 2 | 489.7 | 495,83 | 5018 | 517.8 | 418,0 | 430,1 | 420,4 | 424,2 | 430.6
Durablegoods. el 70.3{ 721 | 70.6 ] 69.4| 72,5 727 73.8| 77.9| 7..3| 721 7L1| 69.7 72.0
Nondurable goods 120750 217.5 | 210.83 | 214.2 1 217.2 218,51 220,83 | 228,0 § 187.7 | 193.0 | 188, 4 | 191.8 | 193.6
Services 188.1 | 202.1°) 192,9 | 196.6 | 200.0 { 204.1 | 207.7 | 211.9 | 159.1 | 165.0 | 160.9 | 162.6 | 164. 1
Gross private domestic investment_ .. ____________..___.___.________ 118.0. | 112,71 § 122,2 | 110.4 | 165.1 | 112,2 | 120.8 | 119.4 1 105,6 | 96,9 | 103.4 | 96,9 | 91.3
Fixed investment. ...l ... 104.6 | 107.0 | 103.7 | 103.3 | 104.6 | 108.4 | 111.6 | 115,56 ] 93.0| 92.1 | 9L.2| 60.2| 90.9

80.2 | 82.6 82.8| 8L.9| 8L5| 828 8401 87.2] 72.8| 730 V42 73.0| 726
27.9| 268 27.7| 27.7 26.3| 26.6 | 26.7| 28.7| 23.6| 2.8 23,0} 22.9{ 2L7
52.3| 55.7] 551| 542 552 | 56.2| 57.3| 58.5| 49.2] 5.2 5L.2| 50.1| 510

244 244 20,9 2L4} 231 25,6 | 27.6 1 28.31 20.2{ 19.1} 17,0 | 17.3| 183

23.8 1 23.9 20,441 20.9( 225 250 220 27.8| 19.7| 86| 16,5 16,8 | 17.8

.5 6 .5 .6 .6 .6 .6 .6 .5 .5 .5 b .5

13. 4 52| 18.5 7.1 5 3.8 9.2 3.9 12.6 4.8 1 17.2 6.7 .4

13.7 48| 19.0 7.3 .6 3.4 7.7 3.01 12,9 4.4 17.7 6.8 .5

—-.3 .4 -5 —2] —.1 .4 1.5 91 .3 4 -5 =21 -1

Net exports of goods and services. . ______._ ... __._.__...___._.____. 5.1 4.8 4,3 5.3 5.3 5.4 3.0 2.6 4.4 3.6 3,2 4.1 4.1
Bxports. .. 43.0 | 45.3 | 440 453 | 45.1] 456 | 454 47.6 | 40.8 ) 42.5| 41.2| 42.4] 42.3
TIPOTES. o oo e e 37.9| 40.61 39.7] 39.9| 39.8 ] 40.2| 424 44.9] 36.4{ 389 380 383 | 38.2
Government purchases of goods and services_..._.__...__..___.___ 154,83 | '176,.3 | 161,7 | 170,4 | 175.0 | 178,2 | 181, 7 | 187.5 | 124,5 | 138,7 | 129.1 | 135,5 | 138.7

Federal. ..o 77,01 89.9| 8L&| 871 89.5 909 92.2| 95.7} 647 741 67.8] 723 | T44

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet....____________ e 743.3 | 785.0 | 762.1 | 766.3 | 775.1 | 791,2 | 807.3 | 827.3 | 652.6 | 669.3 | 661.1 | 660,7 | 664,7 | 672,0 | 679.6 | 689.7

Finalsales ... ... ... 729.9 | 779.8 | 743.6 | 750.2 | 774.6 | 787.4 | 798.1 | 823.4 { 630.9 | 664.5 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0 |__.____

Change in business inventories 13.4 52 18.5 7.1 .5 3.8 9.2 3.91 12.6 4.8 17.2 6.7 .4 3.5 87 | o.n
Goodsoutput........_._______________.._ 379.6 | 396.0 { 391.7 | 388,1 | 392.1 | 398,7 | 405.2|. . _.__ 353.7 | 3614 | 3611 | 356,6 | 359.5 362.9 | 3665 | .

Finalsales........_.________ | 366.2 | 300.8 |'373.2 | 380.9 | 301.6 [ 394.9 | 396.0 [.__.._|| 341.0 | 356.6 | 343.9 | 340.9 | 359.1 | 359.4 { 357.8

Change in business inventor: ) 18.4f 52 185 7.1 .51 38| 92| 39} 126] 48[ 17.2| 6.7 4| 85] 87

Durable goods......__. J154.6 | 158.5 | 161.1 | 153.9 | 155.5 | 161.4 154.2 | 146.6 | 148.3 | 163.0 | 152.9
Final sales_.._. y 144.7 | 155.7 | 148.3 | 150.5 | 156.0 | 157.9 142.3 | 143.6 | 148.9 | 149.8 | 148.8
Change in business inventories. ... ... " 9.9 27| 128| 3.4 —6| 3.5 .9} 30| —6| 32| 41
Nondurable goods .. ... 225.0 [ 237.5 | 230.6 | 234.2 | 236.6 | 237.3 206.9 | 210,0 | 211.2 | 209.8 | 213.8
Final sales... Jl221.5 ) 235.1 | 224.9 | 230.5 | 285.5 | 237.0 201.6 | 206.3 | 210.2 | 209.5 | 209.0
Change in bus 4 85| 25 57( 8.7 1.1 .3 53| 3.6 1.0 .3 4.6
Services. ... 287,2 | 311.2 | 296.9 | 303.1 | 307.8 | 313.5 239.8 | 242.7 | 244.4 | 246.9 | 249.2
Struetur el . el 76,51 7.81 73.5| 75.2( 75.2] 79.0 60,2 | 61,3 60.8, 62,3, 64,0

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

743,3 | 785.0 | 7621 { 766.3 | 775.1 | 7912 | 807.3 | 827.3 | 652,6 | 669,3 | 661,1 | 660.7 | 664.7 | 672,0 | 679.6 | 689.7

666.7 | 699,6 | 681.9 | 683.9 | 690.9 | 705.2 | 718.7 |....... 597.5 | 610.2 | 604,2 | 602.7 | 606.0 | 612,5 | 619.6 |_ ... .
642.4 | 673.6 | 656.9 } 658.7 | 665.3 ) 679.0 | 691.4 578.9 | 590.5 | 585.1 | 583.6 | 586.6 | 592.7
617.6 | 640.6 | 633.0 | 635.1 | 641.9 | 654.6 | 666.6 |. | 556.4 | 566.4 | 562.7 | 559.9 | 563.0 | 568.4
248 | 240 23.9) 23.6 | 23.3| 24.4| 24.8 22.4 | 241 | 22,4 23.7| 2.6 24.2 22,7 |10
20.1 | 2.5 | 20.6| 2.1 2L.4| 21.2) 221 ... 14.7 | 153] 149 151 153 | 150} 156 | ...
4.2 4.6 4.4 4.1 4.2 4.9 5.1 .. 4.0 4.4 4.3 4.0 40| 4.8 4.9 ...
76,6 ; 85.3 80,2 | 82,5 84.2| 86,0 886 | __.___ 55,0 | 59.1| 56.9| §7.9 58.’7 59,6 | 60.0 (. .. ___

» Preliminary.
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1968-05-01 | Revised First Quarter 1967

4 SURVEY OF CURRENT BUSINESS May 1968

NATIONAL INCOME AND PRODUCT TABLES
I

1966 1967 1968 1966 1967 | 1968

1966 | 1967 | IV I II 111 v I 1966 | 1967 | IV I II IIx v ! I

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet. ____________ . ______________ 743,3 | 785.0 | 762.1 | 766.3 | 775.1 | 791,2 | 807,83 | 826.7 | 652,.6 | 669.3 | 661,1 | 660,7 | 664.7 | 672,0 | 679.6 | 689,7
Personal consumption expenditures_...___._.__________________.__ 4659 | 4917 | 473.8 | 480,2 [489.7 | 495.3 | 501.8 | 518.7 | 418,0 | 430.1 | 420.4 | 424,2 | 430.6 | 4315 | 4340 | 444.7
Durable goods. ... cacicen 70.3( 721 70.6 | 69.4| 725 727 738 84| 7.3 721} 71| 69.7| 729 727} 73.0 [ 77.1
Nondurable goods. .o aceas 207.5 | 217.5 | 210.3 | 214.2 | 217.2 | 218.5 { 220.3 | 2281 { 187.7 | 193.0 | 188.4 | 191.8 | 193.6 | 192.8 | 103.6 | 198.6
10 5 (11 O S O 188,1 [ 202.1 | 192.9 | 196.6 | 200.0 | 204.1 | 207.7 | 212.1 | 3159.1 | 165.0 | 160.9 | 162.6 | 164.1 | 166.0 | 167.4 | 160,0
Gross private domesticinvestment. ________________.______________ 118,0 | 112.1 | 122,2 | 120,4 | 105.1 | 112,2 | 120.8 | 118.0 | 105.6 | 96.9 [ 108,4 | 96,9 | 91.3 | 96,4 | 103.0| 99.5
Fixed investment. . iiann 104.6 | 107.0 | 103.7 | 103.3 | 104.6 | 108.4 | 111.6 | 1154 93.0| 921 | 9L.2| 90.2| 90.9 | 929, 944 | 96.9
Nonresidential. _ .. oo 80.2 | 82.6( 828 8.9 | 8.5 82.8| 84.0| 8721 72.8| 73.0| 742| 73.0] V2.6 | 73.2| V33| 755
Struetures. ... 27.91 268 27.7| 27.7| 263 | 266 26.7| 28.5| 23.6 | 21.8| 23.0| 229 217 | 2L5 | 214 227
Producers’ durable equipment..._ ... _..___._. 52.3 | 55,7 56.1| 542 | 552 56.2| 57.3| 58.7 5.2 50.1| 5L0| BL7( 520 528
Residential structures..____.________ 24.4| 244 20,9 21.4| 231 256 27.6 | 28.2 17.0| 17.8 ] 18.3 [ 19.7| 2.0} 2i.4
Nonfarm . o . cemcceees 23.8( 23.9| 20.4| 20.9| 22.5| 250 27.0] 27.6 16,5 ; 16.8 | 17.8 | 19.2| 20.6 | 210
- o 1 O R B .6 .5 .6 .6 .6 .6 .6 .5 .5 .8 .4 .4 4
Change in business inventories 13.4 52| 18,5 7.1 ] 3.8 9.2 2.7 17.2 6.7 4 3.5 8.7 2.5
Nonfarm.. 13,7 4.8 19.0 7.3 .6 3.4 7.7 1.8 17.7 6.8 5 3.2 7.2 17
Farm.._.._. e mcmcmcmcmmmeoan -.3 4] —=5] =2 —.1 .4 15 .9 ~5] =.2 1 .4 1.5 9
Net exports of goods and services. _ 5.1 4.8 4.3 5.3 5.3 5.4 3.0 1.7 3.2 4,1 4.1 4,2 L9 .6
Bxporls e 43.0| 45.3 | 44.0| 45.3| 481 | 456 | 45.4 | 47.2 41.2 | 42.4 42.5 | 4.3
B8 11T o 7SN 37.9 ) 40.6| 39.7 | 39.9 | 39.8| 40.2 ] 42.4| 455 38.0 ] 38.3 40.7 | 43.7
Government purchases of goods and services 154,3 | 176.3 | 161,7 | 170,4 | 175.0-| 178,2 | 1817 | 188.3 1291 | 135,5 140.7 | 145.0
Federal.... 77.0 | 80.9} 815 87.1{ 89.5| 90.9| 92.2 67.8 | 72.3 7| 7.9
National defense. 60.6| 72.6| 66,6 70.2| 72.5| 73.3| 742
ther._ . e mmmmcme 16.5 | 17.4| 159 16,8 17.0]| 17.6 | 18.0
State and local.. 77.2 | 86.4| 80.2| 83.3| 854 87.4, 80.5

Table 2.~Gross National Product by Major Type of Product in Current and Constant Dellars (1.3, 1.5)

Gross national product 743.3 | 785.0 | 762.1 | 766.3 | 775.1 | 791,2 | 807.3 | 826.7 | 652.6 | 660.3 | 661.1 | 660,7 | 664.7 | 672.0 | 679,6 | 689.7
Final sales 729.9 | 779.8 | 743.6 | 759.2 | 774.6 | 787.4 | 708.1 | 824.0 | 639.9 | 664.5 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0 | 687.2
Change in business inventories. . 13.4f 52| 185| 7.1 5] 3.8 9.2 271 126 48] 17.2| 6.7 4| 85| 87 25
Goodsoutpnt. ... 379.6 | 396.0 | 391.7 | 388.1 | 392.1 | 398,7 | 405.2 | 415.2 ] 353.7 | 361.4 | 361.1 | 356.6 | 359.5 | 362.9 | 366.5 | 372.5
Final sales 366.2 | 300.8 | 373.2 | 380.9 | 301.6 | 394.9 | 306.0 | 412.5 ] 341.0 | 356.6 | 343.9 | 340.9 | 359.1 | 350.4 | 857.8 | 369.9
Change in business inventories. ... ... .__._________ 13.4§ 52| 185| 7.1 5] 381 92| 27] 126 48| 17.2] 6.7 .4 35| 87} 25
Durable goods. .. ... 154.6 | 158.5 | 161.1 | 153.9 | 155.5 | 161.4 | 163.1 | 166.3 | 150.0 | 150.2 [ 154.2 | 146.6 | 148.3 | 153.0 | 152.9 | 154.9
Final sales - 144.7 | 155.7 | 1483 | 150.5 | 156.0 | 157.9 | 158.6 65 1| 140.6 | 147.8 | 142.3 | 143.6 | 148.9 | 140.8 [ 148.8 { 163.8
Change in business inventories. . 9.9 2.7) 12.8 3.4| —.6 3.5 4.5 1.2 9.3 2,41 119 30| —.6 3.2 4.1 1.1
Nondurable goods_____ . 225.0 | 237.5 | 230.6 | 234.2 | 236.6 | 237.3 | 242.1 | 248.9 | 203.7 | 211.2 | 206.9 | 210.0 | 211.2 | 209.8 | 213.6 | 217.6
Final sales.___. ] 221.5 | 236.1 | 224.9 | 230.5 | 235.5 | 237.0 | 237.4 | 247.4 | 200.4 | 208.8 | 201.6 | 206.3 | 210.2 | 209.5 | 208.0 | 216.1
Change in business inventories. 3.5 2.5 5.7 3.7 11 .3 4.7 15 3.3 2.4 5.3 3.6 1.0 .3 4.6 1.5
Services. ... 287,2 | 31L.2 | 296,9 | 303,1 | 307.8 | 313,5 | 320,3 | 326.7 | 235,2 | 2458 | 239,8 | 242,7 | 244.4 | 246.9 | 249.2 | 251.4
Structures. .. 76,51 7.8 78.5| 75.2| 75.2| 79,0 81..8| 84.8| 63,7 | 62,1 | 60.2| 61.3 | 60.8 623 640} 65.8

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet....__________________________________ 743.3 | 785.0 | 762.1 | 766,3 | 775.1 | 791, 2 | 807.3 | 826.7 | 652.6 { 669.3 | 661.1 | 660,7 | 664.7 | 6720 | 679.6 | 689.7
Private. s e 666,7 | 699.6 | 681,9 | 683,9 | 690.9 | 705.2 | 718.7 | 736.1 | 597,5 | 610.2 | 604,2 | 602.7 | 606.0 | 612,5 | 619.6 ' 628.9
BUSINeSS. e 642,4 | 673.6 | 656.9 | 658.7 | 665.3 | 670.0 | 601.4 | 708.7 | 578.9 | 690.5 | 585.1 | 583.6 | 586.6 | 502.7 | 590.2 | 608.7

Nonfarm. ... 617.6 | 640.6 | 633.0 | 635.1 | 641.9 | 6546 | 666.6 | 683.7 | 556.4 | 566.4 | 562.7 | 550.9 | 563.0 | 568.4 | 574.4 | 684.3

B o 4 S 2481 240 23.9| 23.6 | 23.3| 24.4| 24.8) 25.0| 22.4 | 24.1| 224 23.7] 23.6| 242} 24.7| 243
Households and institutions___________________________________ 20,1 21.6| 20,64 211 21.4) 21,2 221 | 229¢ 147 153 | 14.9| 151 153 | 150 156 | 16.0
Rest of the world ] 42| 46| 44| 41| 42 49| 51| 45| 40| 44| 43| 40| 40| 48| 49] 43
General government, 76.6 | 85,3 | 80.2| 82,5, 84.2| 86,0 8.6 | 90.6{ 550 59.1| 56,9 57,9 | 58.7| 59,6 | 60.0| 60.8
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1968-06-01 | First Quarter 1968

June 1968 SURVEY OF CURRENT BUSINESS 3
1966 1967 1968 1966 ‘ 1967 l 1968
1966 | 1967 v I I 111 IV I 1966 | 1967 Iv: I I IIL Iv ‘ I
Seasonally adjusteéd at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. - 743,3 | 785.0 | 762.1 | 766.3 | 775.1 | 791.2 | 807.3 | 826.7 | 652.6 | 669.3 | 661,1 | 660,7 | 664.7 | 672,0 679; 6 | 689,7

Personal pi penditures .| 465,9 | 491.7 | 473.8 | 480.2 | 489.7 | 495.3 | 501.8 | 518.7 | 418,0 | 430, 1 | 420,4 | 424,2 | 430.6 | 431,5 | 434.0 | 444.7

Durable goods. 70.3 | v2.1| 70.6 | 69.4| 72.6]| 72.7| 73.8| 784 7.3 | 721 | 7L1| 69.7| 729 | 72.7| 73.0| 77.1

Nondurable goods 207.5 | 217.5.1 210.3 | 214.2 | 217.2 | 218.5 | 220.3 | 228.1 | 187.7 | 193.0°| 188,4 | 191.8 { 193.6 | 192.8 | 193.6 | 198.6

Services.. ---| 188.1 { 202.1 | 192.9 | 196.6 | 200.0 | 204.1 { 207.7 | 212.1 | 159.1 ) 165.0 | 160.9 | 162.6 | 164.1 | 166.0 | 167.4 | 160.0

Gross private domestic investment. 118,0 | 112,1 | 122,2 | 110,4 | 105.1 | 112,2 | 120.8 | 118.0 { 105.6 | 96.9 | 108,4 | 96,9 | 91.3 | 96,4 | 103, 0‘ 99.5

Fixed investment, 104.6 | 107.0 | 1037 | 103.3 | 104.6 | 108.4 | 111.6 | 1154 } 93.0 | 92.1 | 9L.2| 90.2 | 90.9| 92.9 | 944 | 96.9

Nonresidential. . - 80.2 | 82.6| 82.8| 8L9| 8.5 828 | 840 87.2{ 72.8| 73.0| 742} 3.0 V2.6 73.2| 73.3| 755

Structures. 27,91 26,8 27.7| 2.7 | 26.3| 26.6| 26.7| 285} 23.6| 21.8 | 23.0) 229} 21.7| 215 214} 227

Producers’ durable equipment. 52.3 | 65.7| 55.1| b64.2| 56.2| 56.2 | 57.3 | 58.7] 49.2| 5L.2| B5L2| 50.1| 510 5L7( 520 528

Residential structures. 244 2441 209} 21,4 23.1| 25.6( 27.6 | 282} 20.2| 19.1{ 17.0| 17.3| 183 | 19.7 | 2L0 | 214

Nonfarm. . 23.8 23.9} 20.4| 209} 22.5]| 250 | 27.0 ] 27.6| 19,7 | 18.6 | 16.5| 16,8 | 17.8| 19.2 | 20.6 | 210

Farm .5 .6 .5 .6 .6 .6 .6 .8 .5 .b .5 .5 .5 . .4 .4

Change in business inventories. . 13.4 527 18.5 7.1 .5 3.8 9.2 2.71 12,6 483 17.2 6.7 .4 3.5 8.7 2.5

Nonfarm. . .- 13.7 481 19.0 7.3 6 3.4 7.7 .81 12,9 4.4 17.7 6.8 .5 3.2 7.2 1.7

Farm -.3 4 =51 -2 -1 .4 15 91 -.3 4 -5 —~2| -1 .4 L5 .9

Net exports of goods and services. _ 5.1 4,8 4,3 5.3 5.3 5.4 3.0 1.7 4.4 3.6 3.2 4,1 4.1 4.2 L9 .6

Exports. . ‘ -] 4.0 45.3 4.0 45.3 | 451 | 45.6  45.4 | 47.2{ 40.8 | 42.5 | 41.2| 424 42.3| 42.8| 42.5| 4.3

Imports. 37.9 | 40.6| 39.7; 39.9) 30.8| 40.2 | 42.4| 45.5] 36.4] 38.9 38.0| 38.3| 382 386 40.7| 43.7
Government purchases of goods and services....._._...._.._..___. 154.8 | 176.3 | 161,7
Federal 77.0 | 89.9| 8.5
National def - 60.5 | 72.5| 65.6
Other. . 16.5 | 17.4( 15.9
State and local.. 77.2 | 86.4] 80.2

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

T

Gross national produet.....____._____._____.___ 743.3 | 785.0 | 762.1 | 766.3 | 775.1 | 791,2 | 807.3 | 826.7 { 652,6 | 669.3 | 661.1 | 660,7 | 664.7 | 672,0 | 679.6 | 689,7
Final sales. - ) 729.9 | 779.8 | 748.6 | 759.2 | 774.6 | 787.4 | 798.1 | 824.0 ] 630.9 | 664.5 | 643.9 | 654.0 | 664.3 | 668.5 | 671.0 | 687.2
Change in business inventories... 13.4 52| 18.5 7.1 .5 3.8 9.2 2.7¢ 12,6 4.8 | 17.2 6.7 .4 3.5 8.7 2.5
Goods output 379.6 | 396.0 | 391,7 | 388,1 | 392.1 | 398,7 | 405.2 | 415.2 } 353,7 | 361.4 | 361.1 | 356.6 | 359.5 | 362,9 | 366.5 | 372.5
Final sales _.-| 866.2 | 390.8 | 373.2 | 380.9 | 391.6 | 394.9 | 306.0 | 412.5 | 341.0 | 356.6 | 343.9 | 349.9 | 359.1 | 359.4 | 357.8 | 369.9
Change in business inventories.. ... 13.4 52 185 7.1 .5 3.8 9.2 271 12,6 48] 17.2 6.7 .4 3.5 8.7 2.5
Durable goods 154.6 | 168.5 | 161.1 | 153.9 | 155.5 | 161.4 | 163.1 | 166.3 | 150.0 | 150.2 | 154.2 | 146,6 | 148.3 { 153.0 | 152.9 | 154.9
Final sales. 144.7 | 155.7 | 148.3 | 150.5 | 156.0 | 1567.9 | 158.6 | 165.1 | 140.6 | 147.8 | 142.3 | 143.6 | 148.9 | 149.8 | 148.8 | 153.8
Change in business inventories. . ._._ . 9.9 2.7 12.8 3.4 —.6 3.5 4.5 1.2 9.3 2.4 | 11.9 30| -.6 3.2 4.1 1.1
Nondurable goods 225.0 | 237.5 | 230.6 | 234.2 | 236.6 { 237.3 | 242.1 | 248.9 | 203.7 | 211.2 | 206.9 | 210.0 | 211.2 | 209.8 | 213.6 | 217.6
Final sales - - 22135 | 235.1 | 224.9 | 230.6 | 235.5 | 237.0 | 237.4 | 247.4 } 200.4 | 208.8 | 201.6 | 206.3 | 210.2 | 209.5 | 209.0 | 216.1
Change in busmess inventories__ 3.5 2.5 5.7 3.7 1.1 .3 4.7 15 3.3 2.4 5.3 3.6 1.0 .3 4.6 1.6
Services. - _| 287.2 | 311.2 | 296,9 | 303.1 | 307.8 | 313.5 | 320.3 | 326.7 | 235.2 | 245.8 | 239.8 | 242,7 | 244.4 | 246,9 | 249,2 | 251.4
Structures. 76.5| 7.8 73.5| 75.2| 75.2| 79,0 | 8L.8| 84.8| 63.7| 62.1( 60.2| 61,3 | 60.8 | 623 | 64,0 65.8

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national product. y 743,83 | 785.0 | 762,1 | 766.3 | 775.1 | 7912 | 807.3 | 826.7 | 652.6 | 669.3 | 661,1 | 660,7 | 664.7 | 672,0 | 679.6 | 689.7
Private___ —— 666,7 | 699.6 | 681.9 | 683.9 | 690.9 | 705.2 | 718.7 | 736.1 | 597.5 | 610.2 | 604.2 | 602,7 | 606.0 | 612,5 | 619.6 | 628.9
Business 642.4 | 673.6 | 656.9 | 658.7 | 665.3 | 679.0 | 601.4 | 708.8 | 578.9 | 500.5 | 585.1 | 583.6 | 586 6 | 592.7 | 599.2 | 608.7
Nonfarm. . N 617.6 | 649.6 | 633.0 | 635.1 | 641.9 | 654.6 | 666.6 | 683.8 | 656.4 | 566.4 | 562.7 | 659.9 | 563.0 | 568.4 | 574.4 | 584.4
Farm 248 240 23.9| 23,61 23.3 | 24.4| 248 | 250] 22.4| 241 224 23,7 23.6| 24.2| 247 .243
Households and institutions 20.1| 21.5| 20.6 | 21.1| 21.4| 21.2| 22.1| 229 147 | 153 149 | 161 | 153 150 15.6 | 16.0
Rest of the world 4.2 4.6 4.4 4.1 4.2 4.9 5.1, 4.4 4,0 4.4 4.3 4.0 4.0 48 4.9 4.3
General gover ¢ 76.6 | 85.3! 80,2 | 82,5| 84.2| 86,0 88.6| 90.6| 550 59,1| 56,9 579 58.7! 59.6 60.0| 60.8
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1968-07-01 | Preliminary Second Quarter 1968 and Historical Data

SURVEY OF CURRENT BUSINESS 11
July 1968
1967 1968 1067 , 1968
1966 | 1967 I I IIL IV I II» | 1966 | 1967 I II III v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national produet . o oo oo oo 747.6 | 789.7 | 772.2 | 780.2 |.795.3 | 811,0 | 831.2 | 8508 | 657.1 | 673.1 | 665.7 | 669,2 | 675.6 | 681.8 | 692.7 | 701.7
Personai consumption expenditures.._. - 465,5 | 492,2 | 480,9 | 490,3 | 495,5 | 502.2'| 519.4 | 527,1 { 417.8 | 430.5 | 424,8 | 431,2 | 431,.8 | 434,01 | 444,9 | ______
Durable g00dS. . . .o i 70,56 72.6 | 60.8| 73.4 731 74.2| 79.0) 81O} 71.3} 72.4| 70.1| 73.7| 72.6 | 73.0| 7.3 {.______
Nondurable goods - . _...] 206.7 | 215.8 | 212.9 | 215.3 | 216.4 | 218.4 | 226.5 | 227.9 ] 186.9 | 101.1 | 190.3 | 191.6 | 191.1 | 191.6 | 196.5 | ___._.
Services. J O UG S 188.3 | 203.8 | 198.2 | 201.6 | 205.9 | 200.6 | 213.9 | 218.2 | 159.5 | 167.0 | 164.4 | 165.9 | 168.1 { 169.5 | 170.0 |... ...
Gross private domestic investment....____.____.____ 120.8 | 114,3 ( 113,0 | 107.6 | 114,7 { 121,8 | 119,7 | 126,1 1 108,8 | 99.5 | 99.8 | 94,2 | 99.3 | 104.7 | 10L.5 {.___._.
Fixed investment ..o oooioa_. ~ 106.1 | 108.2 | 104.6 | 105.4 |} 109.3 | 113,56 | 117.6 [ 117.7 | 949 | 93.6 | 91.8 | 92.0| 940! 96.7 | 99.5 | ... ..
Nonresidential. . .__._.. 81,3 83.61 835 827 8.3} 8.0| 886 87.61 73.8} 73.7| 742 | 73.3| 73.2| 74.0| 76.5 {...___.
Structures . - 28.5 | 27.9| 29.0 ) 27.2 | 27.7 27,71 29.6 | 28.0) 23.9 226 238 22.1 22.2 1 22.1 23.4 | .___
Producers’ durable equipment...__. 52,8 | 55.7| 54.5| 55.5| 55.6 | 57.3| 58.0| 59.6{ 49.9| 511 50.3 | 511 6LO0 | 52.0) 53.0 ... .-
Residential structures. | 24.8( 246 211 227} 26.0] 285 20.1] 30.1) 21,1 19.9 17.6 | 187 20.8} 2271 23.0 |....__.
Nonfarm. . I e cmm—mmm————— 24.31 24.0| 20.5( 22.1| 25.44 27,9 285 205} 207} 19.5| 17.2 | 182 20.3 | 22.2| 22.6 |..__...
Farm.._. oo - .5 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 PR I P
Change in business inventories._ . ... ... 14.7 6.1 8.4 2.3 5.3 8.3 2.1 8.4 13.9 5.9 8.0 2.3 5.2 8.0 2.0 |omeees
L6375 1) 1 o WU 14.9 5.6 8.3 2.2 4.8 7.1 1.6 8.1} 141 5.3 7.9 2.1 4.5 6.7 1.6 | oooos
237 ¢ ¢ U PO -2 .6 .0 .1 .6 1.2 .4 .3 -2 .6 .1 .2 .7 1.3 K 3 PR
Net exports of goods and services. __.__. 5.1 4.8 5.2 5.1 5.4 3.4 1.5 2,0 4,0 2,4 3.0 2.8 3.1 1.0 —.i .......
Exports.- e 43.1| 45.8 | 45.5 | 45.5| 46.1| 46.0 | 47.5 | 49.4] 40.1 | 41.8 | 41.4| 4.7 | 42.1| 4.9 | 44.0 | ______
I POt . e e cmcicaniceeee 381 41.0| 40.3| 40.4| 40.6 | 42.6 | 46.0| 47.4] 36,1 39.3| 3857 389 | 39.1| 40.9| 441 |._.__._
Government purchases of goods and services....____._______.___._ 156.2 | 178,4 | 173.1 | 177.3 | 179.6 | 183,5 | 190,5 | 195.6 | 126,5 | 140,7 | 138,1
Federal__.._ 77.4) 90.6 | 87.4| 90.0 | 91.3] 93.5| 97.1(100.0| 652
National defense. ... oo e eeccan 60.6 | 72.4] 70.0) 721 729 746 | 76.8| 79.83 |-......
Other. oo 16.8| 18.2 | 17.4 | 17.9( 18.4} 19.0| 20.3 | 20.7 |--.._.
State and local.. 78.8 | 87.8| 858} 87.2. 8.4 90.0| 93.4| 95.7| 61.3| 65.9| 654 66.0 | 658 | 66.4 68.4 | ______
Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross national product.... ... .. _____ -] T47.6 | 789,7 | 772.2 | 780.2 | 795.3 | 811,0 | 831,2 | 850,8 ] 657.1 | 673.1 | 665.7 | 669,2 | 675.6 | 681,8 | 692,7 | 701.7
Final sales. e 732.8 | 783.6 | 763.8 | 778.0 | 789.9 | 802,7 | 829.1 |'842.5 | 643,2 | 667.2 | 657.7 | 666.9 | 670.4 | 673.8 | 690.7 |__.____
Change in business inventories._ - 14.7 6.1 8.4 2.3 5.3 8.3 2.1 8.4} 13.9 5.9 8.0 2.3 5.2 8.0 2.0 .
Good tput.. - e mmcaes 382.2 | 396.9 | 389,9 | 394,1 | 398,9 | 404,8 | 414,9 [_.__.__ 355.9 [ 361,0 | 357.2 | 360.3 | 361.9 | 364.4 | 370.4 |_____._
Final sales - e e m e 367.5 | 390.8 | 381.5 | 391.8 | 393.6 | 396.5 | 412.8 |_._..__ 342,0 | 355.1 | 349.2 | 358.1 | 356.7 | 356.4 | 368.4 |_____._
Change in business. inventories. . ... ___.___.__________ 14.7 6.1 8.4 2.3 53 8.3 2.1 8.4 13.9 5.9 8.0 2.3 5.2 8.0 2.0 ...
Durable goods..... - e e e cman 156.0 | 159,3 | 154.5 | 157.7 | 1611 | 164.1 151.1 1 150.3 ) 146.7 | 149.9 { 151.6 | 152.8 | 155.9 | ____._
Final sales....... o] 145.7 | 156.4 | 151.1 | 157.1 | 157.3 | 159.9 L) 141.5 1 147.6 | 143.8 | 149.3 | 148.2 | 148.0 | 154.5
Change in business inventories 10.2 3.0 3.3 .6 3.8 4.2 9.6 2,7 3.0 .6 3.4 3.8 1.4
Nondurable goods N 226.3 | 237.6 | 235.4 | 236.4 | 237.8 | 240.7 | 246.7 |______. 204.8 | 210.7 | 210.5 | 210.5 | 210.2 | 211.6 | 214.5
Finalsales. ... 221.8 | 234.5 | 230.4 | 234.7 | 236.2 | 236.6 200.5 | 207.5 | 205.5 | 208.8 | 208.5 { 207.5 | 213.9
Change in business inventories___._____.._._._____._.________ 4.5 3.1 5.0 1.7 1.6 4.1 4.3 3.2} 50 17 1.8 4.1 .6
Services. e e 288,0 | 314.8 | 306.3 | 310.9 | 317.5 | 324.7 | 330.4 | ___| 236.4 | 249.6 | 246.1 | 247.8 | 251,2 | 253,2 | 255.1 |.___ -
Structures 7.3 7.9 7.1 | 75,3 | 78,8 8L5 | 858 |....._. 64.8] 62.5] 62.3| 611 62,5 | 64,2 | 67.2 | ...

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product - \ 747.6 | 789.7 | 772,2 | 780.2 | 795.3 | 811,0 83lk.2 850.8°| 657.1 | 673,1 | 665.7 | 669,2 | 675.6.] 681,8 | 692,7 | 701,7

Private..._._.. 671.1 | 704.8 | 690.4 | 696.7 | 709.8 | 722,3 | 740.3 |._____ 602.1 | 614.0 | 607.9 | 610.6 | 616.0 | 621.7 | 631.8 |____._.
Business.....___.._.. e, 646,7 | 677.9 | 664.5 | 670.7 | 682.4 594.0 | 588.5 | 591.2 | 595.6 | 600.8  611.5 | ...
Nonfarm...________ .l 622.0 | 653.7 | 640.7 | 646.7 | 658.0 560.9 | 564.8 | 567.5 | 571.2 | 576.3
Farm e e ] 24,7 24.27| 23.8] 240| 24.4 241 23.7( 23.71 244 245

Households and institutions
Rest of thé world

............... 20,2 | 22.3} 218§ 22.1| 225
________ 4.2 4.6 4.1 4.0 5.0
General gover 3 76.5 | 84.8| 81.8| 83.5| 85.4

15.5| 15.8| 155 15,6 | 157
4.5 4.1 3.9 4.9 5.2 4.3 (oean
59,0 | 57.8| 58,6 59.6 | 60,1 60.9 .. ...

» Preliminary.
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1968-09-01 | Revised Second Quarter 1968

September 1968 SURVEY OF CURRENT BUSINESS 7

1967 1968 1967 l 1968

1966 | 1967 1 II 1L v I I | 1966 | 1967 I II IIX Iv I ' IIr
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. . 747.6 | 789,.7 | 772.2 | 780,2 | 795.3 | 811.0 | 831,2 | 852,9 | 657.1 | 673.1 | 665.7 | 669.2 | 675,6 | 681,8 | 692.7 | 703.4
Personal consumption expenditures.. ... .. ... __.__ 465,5 | 492,2 | 480.9 | 490.3 | 495.5 | 502,2 | 519.4 | 527.9 | 417.8 | 430.5 | 424.8 | 431.2 | 431.8 | 434.1 | 444.9 | 447.5
Durablegoods..._..__________________ ] 70.5) 72.6] 6€9.8) 73.4) 73.1) 742} 79.0) 8,0 7.3} 72.4) 70,1 737} 72,6 | 73.0| 77.3 78.9
Nondurable goods. | 206.7 | 215.8 | 212.9 | 215.3 | 216.4 | 218.4 | 226.5 | 228.2 | 186.9 | 191.1 | 190.3 | 191.6 | 191.1 | 101.6 | 196.5 | 196.1
Services. . o 188.3 1 203.8 | 198.2 | 201.6 | 205.9 | 209.6 | 213.9 | 218.7 | 159.5 | 167.0 | 164.4 | 165.9 | 168.1 | 169.5 | 1710 | 172.6
Gross private d tic i t 120.8 | 114,3 [ 113,0 | 107.6 | 114,7 | 121.8 { 119,7 | 127.3 ] 108.8 | 99.5 | 99.8 | 94.2 | 99.3 | 104.7 | 10L.5 | 107.3
. Fixed investment..... ... .________ 106.1 | 108.2 | 104.6 | 105.4 | 109.3 | 113.5 | 117.6 [ 1165 | 94.9 ] 93.6 | 91..8) 92.0 | 940 96.7 | 99.5 97.4
Nonresidential. . | 8.3 836 8.5 8.7 8.3 | 8.0 8.6 | 87.0]| 73.8| 73.7| 742 73.3| 73.2| V40| 76.5 74.5

Structures. o} 8.5 229 29.0| 272 2.7 2.7 206 28.5] 23.9{ 22.6| 23.8| 221 | 222 22.1| 23.4{ 22.1

Producers’ durable equipment - 52,81 55.7| 54.5| 55.5| 55.6 | 87.3 59.0 | 58.5| 49.9 511} 50.3( 5L1| 510 52.0| 53.0 52.4
Residential structures..__.. | 24.8| 246 21.1| 2271 26.0| 285} 20.1 | 290.6¢§ 21.1| 19.9 | 17.6 | 18.7{ 20.8 | 22.7| 23.0 22.9

Nonfarm. . o mmcecccacen. 2431 240 20.5) 221 | 254 27.9| 28.5 ] 28.9) 20.7| 19.56| 17.2 | 18.2 | 20.3 | 22.2 | 22.6 22.5

Farm - .5 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 b .5 .5 .5

Change in business inventories.. .. _____________..____.______.__ 14.7 6.1 8.4 2.3 5.3 8.3 2,11 10.8 .9 9 . 0 .3 . 2 . 0 0 . 9
Nonfarm . i, 14.9 5.6 8.3 2.2 4.8 7.1 1.6 10.4 .1 .3 .9 .1 5 .7 .6 6.
Farm.oooooooooo - - -2 .5 .0 .1 .6 1.2 .4 .4 .2 .6 .1 .2 .7 .3 .4 .4

Net exports of goods and services._ . 5.1 4.8 5.2 5.1 5.4 3.4 1.5 2,0 0 0 8 1 0 1 6
L3 4 o710 ¢ 43,1 | 45,8 45.5 | 455 | 46,1 | 46.0 | 47.5| 49.9 9 .0
Imports. . e 38.1( 41.0| 40.3 | 40.4 | 40.6 | 42.6 | 46.0 | 47.9 X

Government purchases of goods and services...__.__..___ 156.2 | 178,4 | 173,1 | 177.3 | 179.6 | 183.5 | 190.5 | 195.7

Federal___.. e dceccmmmm—mm—m——em 774 90.6 | 87.4| 90.0| 91.3 | 93.5| 97.1 | 100.0
National defense. ... ..______________ 60.6 1 724} 70.0) 72.1} 729} 746} 76.8) 79.0

ther. o i -.-{ 16,8} 18.2| 17.4| 17.9| 18.4| 19.0| 20.3} 21.0

Stateand loeal . . 788} 87.8: 858 | 87.2| 88.4| 90.0| 93.4 | 956

Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet... ... .. .. __._______________ 7476 | 789.7 | 772.2 | 780.2 | 795.3 | 811.0 | 831.2 | 852.9 | 657.1 | 673.1 | 665.7 | 669.2 | 675.6 | 681.8 | 692.7 | 703.4
Finalsales.. .. ... 732.8 | 783.6 | 763.8 | 778.0 | 789.9 | 802.7 | 829.1 | 842.1 ] 643.2 | 667.2 | 657.7 | 666.9 | 670.4 | 673.8 | 600.7 | 693.5
Change in business inventories.. - o147 6.1 8.4 2.3 5.3 8.3 21§ 10.8] 13.9 5.9 8.0 2.3 5.2 8.0 2.0 9.9

Goodsoutput_____._____ . 382,2 |'396.9 | 389.9 | 394,1 | 398,9 | 404.8 | 414,9 | 428,4 | 355.9 | 361.0 | 357.2 | 360,3 | 361,9 | 364.4 | 370.4 | 379.2
Final sales S, 367.5 | 300.8 | 381.5 | 301.8 | 303.6 | 396.5 | 412.8 | 417.6 | 342.0 | 355.1 | 340.2 | 358.1 | 356.7 | 356.4 | 368.4 | 369.3
Change in business inventorfes_..__._____.____________________ 14.7 6.1 8.4 2.3 5.3 8.3 2.1] 10.8] 13.9 5.9 , 23] &2 8.0 2.0 9.9

Durable goods.... ... 156.0 | 150.3 | 154.5 | 157.7 | 161.1 | 164.1 | 168.2 | 175.3 | 151.1 | 150.3 { 146.7 | 149.9 | 151.6 | 152.8 | 155.9 | 161.2
Final sales..... ) - - -4 145,71 156.4 | 151.1 | 157.1 | 157.3 | 159.9 | 166.7 | 169.1 | 141.5 | 147.6 | 143.8 | 140.3 | 148.2 | 149.0 | 154.5 | 155.6
Change in business inventorles. . _______..____________________ 10.2 3.0 3.3 .6 3.8 4.2 1.5 6.2 9.6 2.7 3.0 .6 3.4 3.8 1.4 56

Nondurable goods.......___.... ... 226.3 | 237.6 | 235.4 | 236.4 | 237.8 | 240.7 | 246.7 | 253.1 ] 204.8 | 210.7 | 210.5 | 210.5 | 210.2 | 211.6 [ 214.5 [ 218.0
Final sales__._. 221.8 | 234.5 | 230.4 | 234.7 | 236.2 | 236.6 | 246.1 | 248.5 | 200.5 | 207.5 | 205.5.| 208.8 | 208.5 | 207.5 | 213.9 | 213.7
Change in business inventories 451 3.1 50| L7| 16| 41 61 46] 43| 32| 50| L7} 18} 41 .6 4.3

SerViCes . oo 288.0 | 314.8 | 306.3 | 310.9 | 317.5 | 324.7 | 330.4 | 339.2 | 236.4 | 249.6 | 246,1 | 247,8 | 251.2 | 253,2 { 255.1 | 268.7

Structures e e 73| 7.9 76.1| 75.3| 78.8| 8L.5| 85.8| 85.4| 64.8| 62.5| 62.3| 6L.1| 62.5| 64.2| 67.2| 655

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
747.6 | 789,7 | 772.2 | 780.2 | 795.3 | 8110 | 831,2 | 852,9 | 657.1 | 673.1 | 665.7 | 669,2 | 675,6 | 681,8 | 692,7 | 703.4
671.1 | 704.8 | 690.4 | 696,7 | 709.8 | 722.3 | 740.3 | 759.9 | 602.1 | 614.0 | 607.9 | 6106 | 616,0 | 621,7 | 631.8 | 641.6
| 646.7 | 677.9 | 664.5 | 670.7 | 682.4 | 604.1 | 712.4 | 730.8 | 583.4 | 594.0 | 588.5 | 591.2 | 595.6 | 600.8 | 611.4 | 620.5
622.0 | 663.7 | 640.7 | 646.7 | 658.0 | 669.4 | 688.1 | 706,1 | 561.1 | 569.9 | 564.8 | 567.5 | 571.2 | 576.3 | 587.8 | 596.2
247 24.2| 23.8) 24.0| 24.4| 24.8| 243 | 24.7| 22.2| 241 | 23.7| 23.7| 244 | 245] 23.6 24.3
20.2 ) 22.83| 2.8 221} 22.5| 22,9} 23.5| 24.2}) 148 155| 153 | 16.5| 156 167 | 16.1 16.3
4.2 4.6 4,1 4.0 5.0 5.3 4.4 4.9 4.0 4.5 41 3.9 4.9 5.2 4.3 4.8
76.5 | 84,8 | 81.8| 83.5| 85.4| 88.6| 90.8 | 93.0| 55.0| 59.0| 57.8| 58.6 | 59.6 | 60.1 ) 60.9 61,8

r Revised,
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1968-10-01 | Preliminary Third Quarter 1968

8

SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT TABLES

October 1968

1967 1968

1966 | 1967 II I v I II II»

1966

Seasonally adjusted at annual rates

1967

1967 1968

II I Iv 1 II | III»

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. _ .. 747,.6 | 789.7 | 780.2 | 795.3 | 811,0 | 831.2 | 852,9 | 870,8
Personal consumption expenditures. 465,5 | 492,2 | 490.3 | 495.5 | 502,2 | 519.4 | 527,9 | 541,3
Durable goods. e mmaa ] 70.5| 72.6 | 73.4( 73.1| 742 | 79.0| 8L0 | 8.3
Nondurable goods. 206.7 | 215.8 | 215.3 | 216.4 | 218.4 | 226.5 | 228.2 | 232.7
Services.. _---1188.3 | 203.8 | 201.6 | 205.9 | 209.6 | 213.9 | 218.7 | 223.3
Gross private domestic investment. ____ 120.8 | 114,83 | 107.6 | 114,7 | 121,8 | 119,7 | 127.3 | 127.4
Fixed Investment. ... .o ooeemeoomeee e 106.1 | 108.2 | 105.4 | 109.3 | 113.5 | 117.6 | 116.5 | 119.6
Nonresidential. . 81.3( 83.6 | 8.7 83.3[ 8.0 88.6 87.0
Structures. 28.5 | 27.9| 27.2| 2.7 21.7| 29.6 | 28.5
Producers’ durable equipment. ... 52.8| §6.7| 56.5| 55.6| 57.3 | 59.0| 58.5
Residential struetures. . . oo s 248 | 24.6 | 22.7| 26.0| 28.5| 29.1| 29.5
Nonfarm. . amiameeas 24.3| 240 221 | 25.4| 27.9| 28.5| 28.9
Farm .5 .6 .6 .6 .6 .6 .6
Change in business inventories...-.. 14.7 6.1 2.3 5.3 8.3 2.1{ 10.8
Nonfarm. . 14.9 5.6 2.2 4.8 7.1 1.6 | 10.4
Farm —-.2 .5 .1 .6 1.2 .4 .4
Net exports of goods and services. _ . s 5.1 4,8 5.1 5.4 3.4 1.5 2,0
Exports. 43.1| 45,81 45.5 | 46,1 46.0 47.5| 49.9
Imports. - -] 88.11 41.0( 40.4| 40.6 | 42.6 | 46.0 | 47.
Government purchases of goods and services. . 156,2 | 178,4 | 177,83 | 179,6 | 183,5 | 190,5 | 195.7
Federal..__ - 77.4 | 90.6 | 90.0| 91.3 | 93.5| 97.1 | 100.0
National defense. - 60.6 | 72.4| 72.1| 72.9| 746 | 76.8 79.0
Other e 16.8 | 18.2 | 17.9 | 18.4| 19.0 | 20.3 | 21.0
State and local. . 78.8 | 87.8| 87.2| 88.4| 90.0| 93.4 95.6

657.1
417.8

71.3
186.9
159.5
108.8

94.9

673.1
430.5
72.4
191.1
167.0
99.5

93.6

22.6

669.2 | 675.6 | 681.8 | 692,7
431,2 | 431,8

Table 2.—Gross National Product by Major Type of Produect in Current and Constant

Dollars (1.3, 1.5)

Gross national Produet - oo 747.6 | 789.7 | 780.2 | 795.3 | 811.0 | 831.2 | 852.9 | 870.8 | 657.1 | 673.1 | 669.2 | 675.6 | 681.8 | 692,7 | 703.4 | 7120
Final sales, 732.8 | 783.6 | 778.0 | 789.9 | 802.7 | 820.1 | 842.1 | 863.1 | 643.2 | 667.2 | 666.9 | 670.4 | 673.8 | 690.7 | 693.5 |_______
Change in business inventories. . ... .o vocoeocvecaaoaos 147| 61| 23| 53| 83| 21| 108 771 139 59| 23] 52| 80| 20| 99| ...
Good e mmmmmmmmm e e e nnmnmnn 382.2 | 396.9 | 394.1 | 398.9 | 404,8 | 4149 | 428.4 |___.___ 355.9 | 361.0 | 360.3 | 361.9 | 364.4 | 370,4 | 379.2 |._____.

Final sales 367.5 | 390.8 | 391.8 | 393.6 | 396.5 | 412.8 | 417.6 |__.___. 342.0 | 355.1 | 858.1 | 356.7 | 356.4 | 368.4 | 369.3 |.._....

Change in business inventorfes. ... e 14.7| 61| 23| 53| 83| 21| 108 77| 139| 59| 23| 52 80| 20| 99| _____.
DUrable 00AS . - o« o oemeeee e oo 156.0 | 150.3 | 157.7 | 161.1 | 164.1 | 168.2 | 175.8 |_______ 151.1 | 150.3 | 149.9 | 151.6 | 162.8 | 155.9 | 16L.2 |___.__.

Final sales. 145.7 | 156.4 | 167.1 | 157.3 | 159.9 J 1415 | 1476 | 149.3 | 148.2 | 149.0 | 154.5

Change in business inventories.. ... ... .o 10.2 | 3.0 6| 38| 42 9.6 2.7 6| 3.4 381 L4
Nondurable goods 226.3 | 237.6 | 236.4 | 287.8 | 240.7 | 246.7 | 263.1 | ______ 204.8 | 210.7 { 210.5 | 210.2 | 211.6 | 214.5 | 218.0 [.___.__

Final sales . 221.8 | 234.5 | 234.7 | 236.2 | 236.6 . . 200.5 | 207.5 | 208.8 | 208.5 | 207.5 | 213.9

Change in business inventories. ... .o ccocooooooooo 4.5 3.1 1.7 1.6 4.1 4.3 3.2 1.7 1.8 4.1 .6
Services. -- -- 288,0 | 314,8 | 310,9 | 317.5 | 324.7 | 330.4 | 339.2 [._._._. 236,4 | 249.6 | 247.8 | 251,2 | 253,2 | 255.1 | 258.7 |______.
Structures 3] 79| 5.3 18.8) 8.5 85.8| 854! 64,8 | 62.5| 61,1 | 62,5 64,2] 67.2] 655 | ...

Table 3,—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product 747,6 | 789,7 | 780,2 | 795.3 | 811.0 | 831.2 | 852.9 | 870,8 | €57.1 | 673.1 | 669,2 | 675.6 | 681,8 | 692,7 | 703.4 | 7I2.0
Private__ 670.1 | 704.8 | 696.7 | 709.8 | 722.3 | 740.3 | 759.9 |.__.___| 602.1 | 6140 | 610,6 | 616.0 | 621.7 | 631.8 | 641,6 |_______
Business. ... ... 646.7 | 677.9 | 670.7 | 682.4 | 694.1 | 712.4 | 730.8 |- 222 277| 583.4 | 504.0 | 591.2 | 505.6 { 600.8 | 611.4 | 620.5

Nonfarm.. TTTl622.0 | 653.7 | 646.7 | 668.0 | 669.4 | 688.1 | 706.1 |- 561.1 | 569.9 | 567.5 | 571.2 | 576.3 | 587.8 | 596.2

Farm 247 242 24.0| 244 248 | 24.3| 247 22.2| 24.1] 23.7| 244 | 245 23.6 | 243
Households and institutions 20.2| 223 221 | 2256 | 229 2.5 242 48| 155] 155/| 156 | 157 16.1] 163
Restof the world. ... . ... 42| 46| 40| 50| 53| 44| 49| 40| 45| 39| 49| 62| 43| as| 77
General government 76.5 | 84.8( 83.5| 85.4| 88.6| 90,8 93.0| 5.0 | 59.0| 58.6| 59.6 | 60.1| 60,9 ( 618 |
»Preliminary.
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1968-11-01 | Revised Third Quarter 1968

3 SURVEY OF CURRENT BUSINESS November 1968
NATIONAL INCOME AND PRODUCT TABLES
1967 1968 1967 1968
1966 | 1967 II III 13% I I 111 1966 | 1967 II I v I II II1
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
{ Billions of current dollars ’ Billions of 1958 dollars

Table 1,—~Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. _ [, 747.6 | 789.7 | 780.2 | 795.3 | 811,0 | 831.2 | 852.9 | 871.0 | 657.1 | 673.1 | 669.2 | 675.6 | 681.8 | 692.7 | 703.4 | 712.3
Personal pii penditures. -] 465,5 | 492,2 | 490,3 | 495.5 | 502.2 | 519,4 | 527.9 | 541.1 § 4178 | 430.5 | 431.2 | 431,8 | 434,1 | 444,9 | 447.5 | 455.7
Durable 200ds.. . il 70.5| 72.6 | 73.4| 73.1| 742| 0| 81.0| 8.1 71.3| 72.4| 7.7 726 | 73.0| 77.3| W9 82.5
Nondurable goods 206.7 | 215.8 | 215.3 | 216.4 | 218.4 | 226.5 | 228.2 | 232.7 | 186.9 | 191.1 | 191.6 | 191.1 | 191.6 | 196.5 | 196.1 | 198.5
188.3 | 203.8 | 201.6 | 205.9 | 209.6 | 213.9 | 218.7 | 223.4 | 159.5 | 167.0 | 165.9 | 168.1 | 169.5 | 171.0 | 172.6 | 174.8
Gross private domestic investment._______________________________ 120,8 | 114,3 | 107.6 | 114,7 | 121.8 | 119,7 | 127,83 | 127.1 | 108,8 | 99.5 | 94.2 | 99.3 | 104.7 | 101.5 | 107.3 | 105.8
Fixed investment ... ... oL 106.1 | 108.2 | 105.4 | 109.3 | 113.5 ; 117.6 | 116.5 { 119.6 | 94.9 | 93.6 | 92.0 | 940 96.7 | 99.5 97.4 99.0
Nonresidential ... _.______________._ _..] 83| 83.6| 827 | 8.3 | 8.0| 8.6| 8.0 90.1]| 73.8| 73.7| 73.3| 73.2| 740 76.5]| 74.5 76.6
Structures . 28.5 | 27.9 1 2.2 2.7 21.7| 29.6 | 28.5| 28.8] 23.9 | 22.6 | 22.1| 22.21| ‘22.1| 23.4| 221 219
Producers’ durable equipment §2.8 | 55.7 | 55.5| 65.6 | 57.3 | 59.0 | 58.5| 6.3 ] 49.9 | 51.1| 61L.1| 5L.0| 52.0} 53.0 | 52.4 54.7
Residential structures_ .. el 24.8 | 246 22.7| 26.0| 28,5 20.1( 20.8} 20.5] 2.1 | 19.9| 187 20.8  22.7| 23.0| 229 22.4
ONfarm .. oo 24.3 | 24.0| 221 | 254 27.9| 285! 28.9| 2891 20.7 19 5| 18.2| 20.3| 22.2 | 22.6 | 22.5 21.9
Farm - .5 . .6 .6 . . . . . 5 5 .5
Change in business inventorles. .. e 14.7 .1 .8 .0 . 8
Nonfarm. . 14.9 .6 . 4 .6 . 6
A oo -2 4 .4 .4 .1
Net exports of goods and Services... - oo coamam s 5.1 5 1 7
Bxports. - e 43.1 [
Imports. o oo -1 38.1 3
156, 2
77.4
60.6
16.8
State and local. . - 78.8

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product......._.__._____ 747.6 | 789.7 | 780.2 | 795.3 | 811.0 | 831,2 | 852.9 | 871.0 | 657.1 | 673.1 | 669.2 | 675.6 | 6818 | 692.7 | 703.4 | 712.3
Finalsales ... oo ... ..} 732.8 | 783.6 ] 778.0 | 789.9 | 802.7 | 829.1 | 842.1 | 863.5 | 643.2 | 667.2 | 666.9 | 670.4 | 673.8 | 690.7 | 693.5 | 705.5
Change in business inventorles_ ... 777" 14.7 6.1 2.3 5.3 8.3 2.1 | 10.8 7.6} 13.9 5.9 2.3 5.2 8.0 2.0 9.9 6.8

Goods output._ e 382,2 | 3969 | 394.1 | 398,9 | 404,8 | 414.9 | 428.4 | 436.9 | 355.9 | 361,0 | 360.3 | 361.9 | 364.4 | 370.4 | 379.2 | 384.7
Final sales .| 367.5 | 300.8 | 391.8 | 303.6 | 396.5 | 412.8 | 417.6 | 420.5 | 342.0 | 355.1 | 358.1 | 356.7 | 356.4 | 368.4 | 360.3 | 378.0
Change in business inventories__.._._..__._.........._..___. 14.7 6.1 2.3 5.3 8.3 2.1 | 10.8 751 13.9 5.9 2.3 5.2 8.0 2.0 9.9 6.8

Durable goods... . _____ ... 156.0 | 159.3 | 157.7 | 161.1 | 164.1 | 168.2 | 175.3 | 180.0 | 151.1 | 150.3 | 149.9 | 1561.6 | 152.8 | 155.9 | 161.2 | 164.9
Final sales R C ) 145.7 | 156.4 | 157.1 | 157.3 | 159.9 | 166.7 | 169.1 | 175.1 | 141.5 | 147.6 | 149.3 | 148.2 | 140.0 | 154.5 | 155.6 | 160.5
Change in business inventories.. . 10.2 3.0 .6 3.8 4.2 1.6 | - 6.2 4.9 9.6 2.7 .6 3.4 3.8 1.4 5.6 4.4
Nondurable 00aS il .. 226.3 | 237.6 | 236.4 | 237.8 | 240.7 | 246.7 | 253.1 | 256.9 | 204.8 | 210.7 | 210.5 | 210.2 | 211.6 | 214.5 | 218.0 | 219.8
Final sales 221.8 | 234.5 | 234.7 | 236.2 | 236.6 | 246.1 | 248.5 | 254.4 | 200.5 | 207.5 | 208.8 | 208.5 | 207.5 ( 213.9 | 213.7 | 217.4
Change in business inventories 4.5 3.1 1.7 1.6 4.1 .6 4.6 2.5 4.3 3.2 1.7 1.8 4.1 .6 4.3 2.4
Services_ ... _.-| 288.0 | 314.8 | 310.9 | 317.5 | 3247 | 330.4 | 339.2 | 347.6 | 236,4 | 249.6 | 247.8 | 25,2 | 263.2 | 255.1 | 2587 | 262.3
Structures.._.___ 77.3| 77.9| 75.3| 78.8| 81.5| 85.8| 85.4| 86.4| ¢4.8| 62.5| 6L.1| 625 | 64.2| 67.2| 655 | 65.2

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product._._..__ .| 747.6 | 789.7 | 780,2 | 795.3 | 811.0 | 831.2 [ 852.9 | 871.0 | €57.1 | 673.1 | 669.2 | 675.6 | 681.8 | 692.7 | 703.4 | 7I2.3

Private_.___ s 671.1 | 704.8 | 696,7 | 709,8 | 722.3 | 740.3 | 759.9 | 775.0 | 602,1 | 6140 | 610,6 | 616,0 | 621.7 | 631.8 | 641.6 | 649.7

Business B, 646.7 | 677.9 | 670.7 | 682. 4 694.1 | 712.4 | 730.8 | 745.8 | 583.4 | 504.0 | 501.2 | 595.6 | 600.8 | 611.4 | 620.5 [ 628.6
Nonfarm | 622.0 | 653.7 | 646.7 | 658.0 | 669.4 | 688.1 | 706,1 | 720.3 | 561.1 | 569.9 | 567.5 | 571.2 | 576.3 | 587.8 | 596.2 | 604.6
Farm 247 242| 24.0| 244 | 248 243 247 | 25.5] 222 241 | 23.7| 244 245 23.6 | 243 240
Households and institutions___ - 20.2 ] 223 | 22.1| 225| 229 23.5| 242 24.2| 148 | 1565| 1565 156 157 | 16.1| 163 162
Rest of theworld.. ... . 42| 46| 40l 50| 53! 44 49| 50| 40| 45| 39| 49 52| 43| 48 4.9
General government._._.____________ .| 76.5| 84.8| 83.5| 85.4| 88.6| 90.8 | 93.0| 9.0] 65.0 | 59.0 | 58.6 | 59.6 | 60,1 60.9 | 618 | 62.6
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1969-01-01 | Preliminary Fourth Quarter 1968

20 SURVEY OF CURRENT BUSINESS January 1969
NATIONAL INCOME AND PRODUCT TABLES
1067 1068 1967 1968
1067 |1068»| 1L | IV | I Im | or | 1ve|eer (19689 Iz | Iv | I [ 1t | mx [1Ivs
Seasonally adjusted at annual rates Seasonally adjusted at annusl rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. . 789.7 | 860.7 | 795.3 | 811.0 | 831,2 | 852,9 | 871.0 | 887.8 | 673.1 | 706.9 ) 675.6 | 681.8 | 692.7 | 703.4 | 712.3 | 719.1
Personal ti penditares ... __.___.._. .-.| 492.2 | 533.7 | 495.5 | 502,2 } 519.4 | 527.9 | 541.1 | B46.3 | 430,5 | 450.7 | 431.8 | 434,1 | 444.9 | 447.5 | 485.7 | 454.8
Durable goods. . ccieemaeee 72.6 | 825 73.1| 742 79.0| 8L.0| 85.1) 84.8] 724 800/ 726 | 73.0| 77.3| 78.9| 825 | 8L4
Nondurable goods. 215.8 | 230.2 | 216.4 | 218.4 | 226.5 | 228.2 [ 232.7 | 233.56 | 191.1 | 197.0 | 191,1 | 191.6 | 196.5 | 196.1 | 198.5 [ 196.8
SerVICeS. e mmmmcminaas 203.8 | 221.0 | 205.9 | 209.6 | 213.9 | 218.7 | 223.4 | 228,0 | 167.0 | 173.8 | 168.1 | 160.5 | 171.0 | 172.6 | 174.8 | 176.6
Gross private d stic in | S 114,3 | 127.5 | 114,7 | 121,8 | 119,7 | 127,3 | 127.1 | 136.1 | 99.5 | 106.8 | 99.3 | 104,7 | 101.5 | 107.3 | 105.8 | 112.5
Fixed Investment oo memmman 108.2 | 120.0 | 109.3 | 113.5 | 117.6 | 116.5 | 119.6 | 126.0 | 93.6 | 99.8 | 94.0 [ 96.7 | 99.5( 97.4 | 99.0 | 103.4
Nonresidential . __.____._. -} 83.6| 90.0 83.3| 850 83.6| 87.0| 9.1 942 | 73.7| 7671 73.2| 740 | 76.5| 74.5| 76.6 | 79.4
tructures. ..ol 27.9 | 20.2 | 2.7 | 2. 20.6 | 28.51 28,8 | 20.81 226 225 222 | 221} 23.4] 22,1} 2.9} 225
Producers’ durable equipment.... —— 55,7 | 60.8| 55.6 | 57.3 | 59.0 | 58.5| 61.3 | 644 51.1 | 543 | 510 52.0| 53.0| 52.4) 54.7 | 57.0
Residential structures. - ol 24.6 | 30,0 26.0 28.5( 290.1| 29.5| 20.5| 3.8 19,9 23.1| 20.8 22.7( 23.0( 22.9| 224 240
Nonfarm._._ 24,0 29.4} 254 27.9 ] 28.5| 289 28.9| 3.2 19.5| 22.6 | 203 | 222} 22,6 22.5| 2.9 | 23.5
Farm.... .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories 6.1 7.6 53 8.3 2.1 10.8 7.5 | 10.0 5.9 6.9 5.2 8.0 2.0 9.9 6.8 0.1
Nonfarm. . 5.6 7.2 4.8 7.1 1.6 | 10.4 7.3 9.2 5.3 6.5 4.5 6.7 1.6 9.6 6.6 8.4
Farm .- .5 .4 .6 1.2 .4 .4 .1 .8 .6 .4 .7 1.3 .4 .4 .1 .8
Net exports of goods and services. . .- 4,8 2.4 5.4 3.4 L5 2,0 3.3 3.0 2,4 .2 3.1 1.0| —1| —.6 7 J
Exports.._._. 45.8 | 50.6 | 46.1| 46.0( 47.5| 49.9 | 52.6 | 52.4 | 41.8| 45.9 | 42.1| 41.9| 44.0| 44.7 | 47.6 | 4.1
POTES . o oot imcm e vcmrcmacncecmemmmmmm————— 41,0 48.2| 40.6 42.6 | 46.0 | 47.9 | 49.4 | 49.5| 39.3 | 45.7 | 39.1 | 40.9 | 44.1 | 454 46.9 | 46.5
Government purchases of goods and services..__._. .. ... 178.4 | 197.1 | 179.6 | 183.5 | 190.5 | 195.7 | 199.6 | 202.5 | 140,7 | 149.2 | 141,4 | 142,0 | 146.5 | 149.2 | 150.1 | 151.0
Federal —n - 90.6 ( 100.0{ 91.3| 93.5| 97.1{100.0| 101.2|101.6} 748 | 79.83| 75.6 | 75.6 | 781 80.1| 79.5. 79.4

National defense ] 724 789 729 746 76.81 790 78.6 | 80,0 |oon. o |eoooeeooaifeammm] e e feccca e e aens

(89113 I 18.2 | 211 18.4 | 19.0| 20.3 | 2L0 | 2015 | 216 |ocooooofomomoe|om oo om e cme e rm e eaees
State and local.. 87.8| 97.1 | 88.4| 00.0| 93.4| 95.6 | 98.4(100.8| 65.9| 69.9 | 65.8| 66.4| 68.4| 69.1| 70.6 | 7.6

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product..._..____________._ . 789.7 | 860.7 | 795.3 | 811.0 | 831.2 | 852,9 | 871.0 | 887.8 | 673.1 | 706.9 | 675.6 | 681,8 | 692,7 | 703.4 | 712.3 | 719.1
Final sales, 783.6 | 853.1 | 780.9 | 802.7 | 820.1 | 842.1 | 863.5 | 877.8 | 667.2 | 699.9 | 670.4 | 673.8 | 600.7 | 693.5 | 705.5 | 710.0
Change in business inventories. ... - | 61 7.6 5.3 8.3 2.1 10.8 7.5 10.0 5.9 6.9 5.2 8.0 2.0 9.9 6.8 9.1

Goods output . —e- an- 396.9 | 430.9 | 398,9 | 404.8 | 414,9 | 428.4 | 436.9 | 443.3 | 361.0 | 380.3 | 361.9 | 364.4 | 370.4 | 379.2 | 384.7 | 386.8
Finalsales. ... .. _-| 300.8 | 423.3 | 393.6 | 396.5 | 412.8 | 417.6 | 429.5 | 433.2 | 355.1 | 373.4 | 356.7 | 356.4 | 368.4 | 360.3 | 378.0 | 377.7
Change in business inventorfes__.______________________._____ 6.1 7.6 5.3 8.3 2.1] 10.8 7.5 | 10.0 5.9 6.9 5.2 8.0 2.0 9.9 6.8 9.1

Durable goods_.... ... ... 161.1 | 164.1 | 168.2 | 175.83 | 180.0 | 183.1 } 150.3 | 162.1 | 151,6 | 152.8 | 155.9 | 161.2 | 164.9 | 166.3
Finalsales....___________________________ 3 .2 | 157.3 | 159.9 | 166.7 | 169.1 | 175.1 | 177.9 | 147.6 | 158.1 | 148.2 [ 149.0 | 154.5 | 155.6 | 160.5 | 161.7
Change in business inventories. _ 3.0 4.5 3.8 4.2 1.5 6.2 4.9 5.2 2.7 4.0 3.4 3.8 1.4 5.6 4.4 4.6
.8 2| 237.8 | 240,7 | 246.7 | 253.1 | 256.9 | 260.2 | 210.7 | 218.2 | 210.2 | 211.6 | 214.5 | 218.0 | 219.8 | 220.5

L& 1.1 | 236,2 | 236.6 | 246.1 | 248.5 | 254.4 | 255.3 | 207.5 | 215.3 | 208.5 | 207.5 | 213.9 | 213.7 | 217.4 | 216.0

.1 .1 1.8 4.1 .6 4.6 2.5 4,9 3.2 3.0 1.8 4.1 .6 4.3 2.4 4.6

8 | 317.5 | 324,7 | 330.4 | 339.2 | 347.6 | 354.0 | 249.6 | 260.1 | 251.2 | 253.2 | 255.1 | 258.7 | 262.3 | 261.5

1| 78.8( 81.5| 85.8| 85.4| 86.4| 90.6| 62,5| 66.4| 62.5| 64,2| 67,2 655| 65.2| 67.7

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet...._________________________________ 789.7 | 860.7 | 795.3 | 811,0 | 831,2 | 852,9 | 871.0 | 887.8 | 673.1 | 706.9 | 675.6 | 681,8 | 692,7 | 703.4 | 712.3 | 719.1
Private. oo 704.8 | 766.4 | 709.8 | 722.3 | 740.3 | 759.9 | 775.0 | 790.3 | 614.0 | 644.8 | 616.0 | 621,7 | 631.8 | 6416 | 649.7 | 656.2
Business.... 677.9 | 737.4 | 682.4 | 604.1 | 712.4 | 730.8 | 745.6 | 760.7 | 504.0 | 623.8 | 595.6 | 600.8 | 611.4 | 620.5 | 628.5 | 634.9

Nonfarm 653.7 | 712.4 | 658.0 | 669.4 | 688.1 | 706.1 | 720.2 | 735.2 | 560.9 | 599.9 | 571.2 | 576.3 | 587.8 | 506.2 | 604.5 | 610.9

Farm..... 242 | 25.0| 24.4| 24.8| 243 24.7| 25.5| 26.5] 241 23.9| 244 | 245| 236 243 | 240 240
Households and institations.._.____._________________________ 22.3| 240 225| 220 23.5| 2a.2| 22| 202| 1565| 161 | 156 157 16.1| 163 162| 160
Rest of theworld_.._._______... .. e 46| 50| 50| 63| 44| 49| 52| 54| 45| 49| 49| 52| 43| 48] 51| 53
General government. ... 84.8| 943! 854! 88,6 90.8| 93.0( 96.0| 97.6| 59,0 62.0| 59.6 | 60.1| 60,9 | 61.8| 62.6| 62.9

» Preliminary.
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1969-02-01 | Revised Fourth Quarter 1968

February 1969 SURVEY OF CURRENT BUSINESS 9
NATIONAL INCOME AND PRODUCT TABLES
1967 1968 | 1967 1968
1967 | 1968 | LI | IV | I | I ’ 11 ' v |wer [ wes | mr|1v | 1 | i |m]|v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduct_ _.__________________________________ 789.7 | 860.6 | 795,3 | 811,0 | 831.2 | 852,9 | 871.0 | 887.4 | 673.1 | 706.7 | 675.6 | 681,8 | 692,7 | 703.4 | 712.3 | 718.4
Personal consumption expenditures. 492,2 | 533.8 | 495.5 | 502.2 | 519.4 | 527.9 | 541.1 | 546.8 | 430.5 | 450.9 | 431.8 | 434.1 | 444.9 | 447.5 | 455.7 | 455.4
Durable goods_ . iicceeas 72,6 | 825 73.1| 74.2| 79.0| 8.0 8.1 85.1F 724 80.11{ 72.6 | 73.0| 77.3| 78,9 | 8.5 8.7
Nondurable goods._ . 215.8 | 230.3 | 216.4 | 218.4 | 226.5 | 228.2 | 232.7 | 233.7 | 191.1 | 197.1 { 191.1 | 191.6 | 196.5 | 196.1 | 198.5 | 197.3
Services. .l 203.8 | 221.0 | 205.9 | 209.6 | 213.9 | 218.7 | 223.4 | 228.0 | 167.0 | 173.7 | 168.1 | 169.5 | 171.0 | 172.6 | 174.8 | 176.4
Gross private domestic investment_._____________________________|| 114.3 | 127.7 | 114,7 | 121,8 | 119,7 | 127.3 | 127.1 | 136.6 | 99.5 | 106.9 | 99.3 | 104.7 | 101.5 | 107.3 | 105.8 | 113.1
Fixed investment ... 108.2 | 119.9 | 109.3 | 113.5 ] 117.6 | 116.5 | 119.6 | 126.0 | 93.6 | 99.8 | 94.0| 96.7 | 90.5| 97.4| 99.0 | 103.5
Nonresidential . 83.6 | 90.0 | 83.3 | 850 | 8.6 87.0| 9.1 | 943 | 73.7| 768 73.2| 740 | 76.5| 745 | 76.6 | 79.6
Structures.. ... o] 279 29.2 | 27.7| 27.7| 29.6 | 28.5| 28.8 | 20.9| 22.6 | 22 22.2| 2.1 23.4| 22.1| 219 | 226
Producers’ durable equipment_.___________________________ 55.7 ) 60.8 | 55.6 | 57.3 | 59.0 | 58.5| 61.3| 64.5] 51.1 | 54.3 ) 51.0| 52.0| 53.0| 52.4| 547 | 57.0
24,6 | 20.9] 26.0| 28.5| 20.1| 20.5| 20.5] 3.6 19.9| 23.1| 20.8 | 22.7 | 23.0 | 229 22.4| 23.9
240 | 20.3 | 25.4| 27,9 28.5| 289 28.9| 310 19.5( 22.6 | 203 22.2| 22.6 | 22.5| 219 | 23.4
.6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5
6.1 7.7 5.3 8.3 2.1 10.8 7.5 10.6 5.9 7.1 5.2 8.0 2.0 9.9 6.8 9.6
5.6 7.3 4.8 7.1 1.6 | 10.4 7.3 9.7 5.3 6.6 4.5 6.7 1.6 9.6 6.6 8.8
5 .5 .6 1.2 .4 .4 .1 .9 .6 .5 .7 1.3 .4 .4 .1 .9
Net exports of goods and services. _._._______________.._._.....___. 4,8 2.0 5.4 3.4 1.5 2.0 3.3 1.0 24| —.3 3.1 L0 —1] —.6 Jq1-1.3
EXDOItS o oo e s 45.8 | 50.0 | 46.1 | 46.0 | 47.5| 490.9 | 526 | 50.1| 41.8 | 453 | 42.1 | 4.9 | 44.0( 44.7) 47.6 | 44.9
IO e oo o e e cmmcmcecaen 41,0 | 48.1| 40.6 | 42.6 | 46,0 . 3 3

197.2 | 179,6 | 183.5 | 190.5

100.0 | 91.3 | 93.5| 97.1

78.9 | 72.9| 74.6 | 76.8

21,1 18.4| 18.0} 20.3

97.2 | 88.4| 90.0| 93.4

Gross national produet....___.____.____________________ .| 789.7 | 860.6 | 795.3 | 81,0 | 831.2 | 852.9 | 871.0 | 887.4 | 673.1 | 706.7 | 675.6 | 681.8 | 692,7 | 703.4 | 712.3 | 718.4
Final sales...__..__.._______ S, 783.6 | 852.9 | 780.9 | 802.7 | 829.1 | 842.1 | 863.5 | 876.8 | 667.2 | 699.6 | 670.4 | 673.8 | 690.7 | 693.5 | 705.5 | 708.7
Change in business inventories....__.__.._____.___.._______ 6.1 77| 53| 83| 21| 108| 75} 10.6|] 59| 71| 52| 80| 20| 99|/ 68| 0.6
Goodsoutput. ... ... 396.9 | 430.8 | 398.9 | 404.8 | 414,9 | 428.4 | 436.9 | 443.0 | 361.0 | 380.3 | 361.9 | 364.4 [ 370,4 | 379.2 | 384.7 | 386.8
Final sales oo e 390.8 | 4231 | 393.6 | 396.5 | 412.8 | 417.6 | 420.5 | 432.4 | 355.1 | 373.2 | 356.7 | 356.4 | 368.4 | 369.3 | 378.0 | 377.2
Change in business inventorfes_...__.__________.___________7_ 6.1 7.7 5.3 8.3 2.1 108 7.5 | 10.6 5.9 7.1 5.2 8.0 2.0 9.9 6.8 9.6
Durable goods....._._____ ... .. 159.3 | 176.7 | 161.1 | 164.1 | 168.2 | 175.3 | 180.0 | 183.3 | 150.3 | 162.1 | 151.6 | 152.8 | 155.9 | 161.2 [ 164.9 | 166.5
Finalsales... ... 156.4 | 172,2 | 157.3 | 159.9 | 166.7 | 169.1 | 175.1 | 177.8 | 147.6 | 158.0 | 148.2 | 149.0 | 154.5 | 155.6 | 160.5 | 16L. 5
Change in business inventories_.._____._.____________________ 30| 46| 38| 42 15| 62! 49| 56| 27| 41| 34| 38| 14| 56| 44| 50
Nondurable goods.. ... 237.6 | 254.1 | 237.8 | 240.7 | 246.7 | 253.1 | 256.9 [ 250.7 | 210.7 | 218.2 | 210.2 | 211.6 | 214.5 | 218.0 | 219.8 | 220.3
Final sales_...._.___ e e 234.5 | 250.9 | 236.2 | 236.6 | 246.1 | 248.5 | 254.4 | 254.6 | 207.5 | 215.2 | 208.5 | 207.5 | 213.9 | 213.7 | 217.4 | 215.7
Change in business inventories. _._.____.________________ T 3.1 2] 16| 41 6| 46| 25| 50l 32| 30! L8| 41 6| 43| 24| 47

3.
Services. . s 314.8 | 342.7 | 317.5 | 324.7 | 330.4 | 339.2 | 347.6 | 353.7 | 249.6 | 260.0 | 251,2 | 253,2 | 255.1 | 258,7 | 262.3 | 263.7
Structures s 77.9 | 87.1| 78,8 | 81,5 | 85.8| 85.4| 86.4 | 90.7| 62.5| 66.4| 625 64.2| 67.2] 65.5| 6€5.2| 67.8

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product........_._________________________ 789.7 | 860.6 | 795.3 | 8110 | 831.2 | 852.9 | 871.0 | 887.4 | 673.1 | 706.7 | 675.6 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4
Private. oo 704.8 | 766.3 | 709.8 | 722.3 | 740.3 | 759.9 | 775.0 | 789.8 | 6140 | 644.7 | 616.0 | 6217 | 631.8 | 641.6 | 649.7 | 655.5
737.2 | 737.2 | 682.4 | 694.1 | 712.4 | 730.8 | 745.6 | 760.1 | 504.0 | 623.6 | 595.6 | 600.8 | 611.4 | 620.5 | 628.5 | 634.0
712.2 | 712.2 | 658.0 | 669.4 | 688.1 | 706.1 | 720.2 | 734.6 | 569.9 | 599.7 | 571.2 | 576.3 | 587.8 | 596.2 | 604.5 | 610.1
242 250 | 24.4 | 24.8] 243 24.7| 25.5| 25.5] 241 ] 23.9| 244 24.5| 23.6| 24.3| 240} 24.0
223 240 225| 2.9 23.5| 242 | 242 242| 155/ 16.1| 156 157 | 161 163} 162 | 160
46| 50| 50| 53| 44| 49| 52| 56| 45| 49| 49| 52| 43| 48| 51| 55

84,8 94.3| 85.4| 88,6 | 90.8| 93.0( 96.0 | 97.6| 59.0 | 62.0| 59.6 [ 60,1 ( 60,9 | 6L8 | 62.6 | 62.9
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1969-03-01 | Fourth Quarter 1968

March 1969 SURVEY OF CURRENT BUSINESS 7
1967 1968 ‘ 1967 ‘ 1968
1967 | 1968 | III | IV I I II | IV | 1967 | 1968 { III [ IV ’ 1 i ur |
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—~Gross National Product in Current and Constant Dellars (1.1, 1.2)
Gross national produet. ... _____.._._____.____ 789,7 | 860.6 | 795.3 | 811.0 | 831.2 | 852.9 | 871.0 | 887.4 { 673,1 | 706.7 | 675.6 | 681.8 | 692,7 | 703.4 | 712.3 | 718.4
Personal consumption expenditures_.._._____.______ 492.2 | 533.8 | 495.5 | 502.2 | 519.4 | 527.9 | 541.1 | 546.8 | 430.5 | 450.9 | 431.8 | 434.1 | 444,9 | 447.5 | 455.7 | 455.4
Durable goodS. oo 72.6 | 82.5| 73.1| 74.2{ 79.0| 80| 851 | 8.1| 72.4] 80.1| 72.6 | 73.0| 77.3| 78.9 | 825 8L7
Nondurable goods_. —— P _.] 215.8 | 230.3 | 216.4 | 218.4 | 226.5 | 228.2 | 232.7 | 233.7 | 191.1 | 197.1 | 191.1 | 191.6 | 196.5 | 196.1 | 198.5 | 197.3
Services. . 203.8 | 221.0 | 205.9 | 209.6 | 213.9 | 218.7 | 223.4 | 228.0 | 167.0 | 173.7 | 168.1 | 160.5 | 171.0 | 172.6 | 174.8 | 176.4
Gross private domestic investment________________________________ 114.3 | 127.7 | 114.7 | 121,8 | 119.7 | 127.3 | 127.1 | 136.6 | 99.5 | 106.9 | 99.3 | 104,7 | 101,58 | 107.3 | 105.8 | 113.1
Fixed investment... . . ... 108.2 | 119.9 | 109.3 | 113.5 | 117.6 | 116.5 | 119.6 [ 126.0 | 93.6 | 00.8 [ 94.0 | 96.7 | 990.5| 97.4 | 99.0 | 103.5
Nonrestdential. - - ..ol 83.6 | 90.0| 83.3| 85.0| 8.6 | 87.0| 90.1! 94.3| 73.7| 7.8 | 73.2| 74.0| 76.5| 74.5| 76.6 | 79.6

et Ures. - e 27.9 | 29.2{ 27.7| 2. 20.6 | 28.5( 28] 20.9) 22.6 | 22.5| 22.2| 22.1| 23.4| 22.1| 2.9 | 22.6

Producers’ durable equipment. ... .. ____.__._. 55.7 | 60.8 )| 55.6 | 57.3 | 59.0 | 58.5! 61.3| 64.5] 51.1 | 54.3 | 51LO0| 52.0 | 53.0| 52.4| 54.7 | 57.0
Residential struetures. ... ______________________._____.. 24.6 | 20.9| 26.0| 28.5| 20.1| 29.5( 20.5| 3L6| 19.9| 23.1§ 20.8( 22.7 | 23.0| 22.9( 22.4( 23.9

onfarm._...______ 24,0 20.3| 25.4| 27.9( 28.5| 28.9| 28.9| 31.0] 19.5| 22.6| 20.3 | 22.2| 22.6 | 22.5| 2L9 | 23.4
25 7 W .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories 6.1 7.7 5.3 8.3 2.11 10.8 7.5 10.6 5.9 7.1 5.2 8.0 2.0 9.9 6.8 9.6

onfarm 56! 7.3| 48| 7.1 1.6 10.4| 73| 97| 53| 66| 45| 67| 16| 96| 66 88

Farm .5 .5 .6 1.2 4 .4 .1 .9 .6 .5 7| L3 .4 4 B .9

Net exports of goods and services. . . R 4.8 2.0 5.4 3.4 1.5 2,0 3.3 1.0 2.4 —.3 3.1 1.0 —1| —.6 g1 —13
Exports . e 45.8| 50.0 | 46.1| 46.0 | 47.5| 49.9| 52.6 | 50.1{ 41.8 | 453 42.1( 419 | 44.0 | 44.7 | 47.6 | 44.9
Imports. ool 41, 48.1| 40.6 | 42.6 | 46.0| 47.0| 49.4 | 49.1| 39.3 | 456 | 390.1 | 40.9| 441 | 45.4| 469 | 46.2
Government purchases of goods and services...._.._______________ 178.4 | 197.2 | 179.6 | 183.5 | 190.5 | 195.7 | 199.6 | 203.0 | 140,7 | 149.2 | 141,4 | 142,0 { 146,5 | 149.2 | 150.1 | 151.2
Federal.. 90.6 ) 100.0 | 91.3 | 93.5| 97.1|100.0 | 10L.2 | 10L.7 | 748 | 79.3 | 75.6 | 75.6 | 78.1{ 80.1| 79.5| 79.3

National defense. ... ... _______ ... 72.4| 8.9 72,9 746 | 76.8| 79.0| 79.6 | 80.0 |- |oonoo]m e m e[ e

Other. . 8.2 2L1| 184 10.0| 20.3 | 20,0 | 2L5 | 207 |ouoomoo|oomoo || m e e
Stateandlocal .. .. ___ .. .. 87.8 | 97.2| 88.4| 90.0| 93.4| 956 | 98.4 |101.2) 659 | 70.0| 658 | 66.4| 68.4 | 69.1| 70.6 | 718

Table 2,—Gross National Product by Major Type of Product in Current and Constant DoHars (1.3, 1.5)

Gross national produect..... ... . ____________..________ 789.7 | 860.6 | 795.3 | 811,0 | 831.2 | 852,9 | 871.0 | 887.4 | 673.1 | 706.7 | 675.6 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4
Finalsales.. .. ... 783.6 | 852.9 | 780.9 | 802.7 | 820.1 | 842.1 | 863.5 | 876.8 | 667.2 | 600.6 | 670.4 | 673.8 | 690.7 | 693.5 | 705.5 | 708.7
Change in business inventorfes.. .__._._______________________ 61| 77| 53| 83| 21| 108 75| 106] 59| 71| 52| 80| 20| 99| 68| 9.6

Goodsoutput.. . _______________ . 396.9 | 430.8 | 398.9 | 404.8 | 4149 | 428.4 | 436.9 | 443.0 | 361.0 | 380.3 | 361.9 | 364.4 | 370.4 | 379,2 | 384.7 | 386.8
Finalsales..... . _______________________________________. 390.8 | 423.1 | 393.6 | 306.5 | 412.8 | 417.6 | 429.5 | 432.4 | 355.1 | 373.2 | 356.7 | 356.4 | 368.4 | 360.3 | 378.0 [ 377.2
Change in business inventorfes_ ________________..____________ 6.1 7.7 5.3 8.3 2.1 | 10.8 7.5 | 106 5.9 7.1 5.2 8.0 2.0 9.9 6.8 9.6

Durablegoods....... ... . 159.3 | 176.7 | 161.1 | 164.1 | 168.2 | 175.3 | 180.0 | 183.3 | 150.3 | 162.1 | 151.6 | 152.8 | 155.9 | 161.2 | 164.9 | 166.5
Finalsales ... ____________________ 156.4 | 172.2 | 157.3 | 159.9 | 166.7 | 169.1 | 175.1 | 177.8 | 147.6 | 158.0 | 148.2 | 149.0 | 154.5 | 155.6 | 160.5 | 161.5
Change in business inventories___________.________.__________ 30| 46| 3.8) 42| 15| 62| 49| 56| 27| 41| 34| 38| 14| 56| 44| 50
Nondurable goods_. ... ___._______________________________ 237.6 | 254.1 | 237.8 | 240.7 | 246.7 | 253.1 | 256.9 | 250.7 | 210.7 | 218.2 | 210.2 | 211.6 | 214.5 | 218.0 | 219.8 | 220.3
Final sales ) 234,5 | 250.9 | 236.2 | 236.6 | 246.1 | 248.5 | 254.4 | 254.6 { 207.5 | 215.2 | 208.5 | 207.5 | 213.9 | 213.7 | 217.4 | 215.7
Change in business inventories, 3.1 3.2 1.6 4.1 .6 4.6 2.5 5.0 3.2 3.0 1.8 4.1 .8 4.3 2.4 4.7
Services. . . 314.8 | 342.7 | 317.5 | 324.7 | 330.4 | 339.2 | 347.6 | 353.7 | 249.6 | 260.0 | 251.2 | 253.2 | 255.1 | 258.7 | 262.3 | 263.7
Structures. __ e e ecieeae 77.9 | 87.1| 78.8| 81.5| 85.8| 85.4 | 86.4| 90.7| 62.5| 66.4 | 62.5| 64.2| 67.2| 655 65.2( 67.8

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet.....__.______________________________ 789.7 | 860.6 | 795.3 | 811,0 | 831,2 | 852.9 | 871.0 | 887.4 ] 673.1 | 706.7 | 675.6 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4

Private. . 704.8 | 766.3 | 709.8 | 722.3 | 740.3 | 759.9 | 775.0 | 789.8 | 614,0 | 644.7 | 616.0 | 621.7 | 631.8 | 641.6 | 649.7 | 655.5

737.3 | 682.4 | 694.1 | 712.4 | 730.8 | 745.6 | 760.5 | 594.0 | 623.7 | 595.6 | 600.8 | 611.4 | 620.5 | 628.5 | 634.4

712.3 | 658.0 | 660.4 | 688.1 | 706.1 | 720.2 | 735.0 | 560.9 | 500.8 | 571.2 | 576.3 | 587.8 | 596.2 | 604.5 | 610.5

25.0 | 24.4| 24.8| 24.3] 24.7| 25.5| 25.5| 24.1 | 23.0| 244 | 245 23.6| 243 | 240 | 240

24,0 | 22.5| 22.0| 23.5| 242 | 24.2| 2¢.2| 1556| 161 156 157 | 16.1 | 163} 162 | 16.0

Rest of the world-. .. . 46| 49| 50| 53| 44| 49! 52| 62| 45| 48| 49| 52| 43| 48| 51| 51
General gover t e 84.8| 94.3| 85.4| 88,6 | 90.8| 93.0) 96.0 | 97.6| 59.0| 62.0| 59.6 | 60.1{ 60.9| 61.8 | 62.6 | 629
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1969-04-01 | Preliminary First Quarter 1969

April 1969 SURVEY OF CURRENT BUSINESS 9
1967 1968 1969 1967 1968 1969
1967 | 1968 | IV | I I m | I TI» | 1067 | 1968 | IV 1 I m | Iv I»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. ... ... 789,7 | 860.6 | 811.0 | 831.2 | 8529 | 871.0 | 887.4 | 903.4 | 673.1 | 706.7 | 681.8 | 692,7 | 703.4 | 712.3 | 718.4 | 723.6
P 1 consumpti penditures_. ... eeeeeeonae 492.2 | 533.8 | 5022 | 519.4 | 527.9 | 541.1 | 546.8 | 558.4 | 430.5 | 450.9 | 434.1 | 444,9 | 447.5 | 455.7 | 455.4 |.__.___
Durable go0ds. .ol 72.6 | 82.5| 74.2| 79.0 | 810 85,1 851 | 86.9| 72.4| 80.1| 73.0( 77.3
Nondurable goods ... 215.8 | 230.3 | 218.4 | 226.5 { 228.2 [ 232.7 | 233.7 1 239.1 | 191.1 | 197.1 | 191.6 | 196.5
L a2 L T, 203.8 | 221.0 | 209.6 | 213.9 | 218.7 | 223.4 | 228.0 | 232.4 [ 167.0 | 173.7 | 169.5 | 171.0
Gross private domestic investment________________________________ 114,3 | 127.7 | 121,8 | 1197 | 127.3 | 127.1 | 136.6 | 138.9 | 99.5 | 106.9 | 1047 | 1015 | 107.3 | 105.8 | 113.1 . ______
Fixedinvestment.. .. ______________________.________.__.___ 108.2 | 119.9 | 113.5 | 117.6 | 116.5 | 119.6 | 126.0 | 132.5 | 93.6 | 990.8 | 96.7 | 99.5

Nonresidentdal . ... ... ___ 83.6 | 90.0 85.0| 88.6( 87.0| 90.1] 943 | 99.8| 73.7( 76.8 | 740 76.5

tructures_ . - | 29| 20.2| 27.7| 20.6 | 285 288 | 20.9| 32.5| 22.6 | 225 22.1| 23.4

Producers’ durable equipment._... ... ... __.____ 55.7 | 60.8| 57.3| £9.0| 88.5] 61.3| 645 67.3| 651.1 | 54.3 | 52.0| 53.0

Residential structures. . - | 246 209 285 20.1| 20.5| 20.5| 3L6| 327 109 23.1| 227 23.0

Nonfarm. . . 24.0| 203 279 28.5| 28.9| 28.9| 3.0 32.1| 19.5| 226 22.2| 226

Farm - .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5
Change in business inventories. . ... | 61 7.7 8.3 2.1 10.8 7.5 10.6 6.4 5.9 7.1 8.0 2.0

B 17 o .| 56| 73| 71| 16| 10.4| 73| 97| 56| 53] 66| 67| 1.8

B T .5 5 12 .4 .4 .1 .9 .8 .6 5] L3 4
Net exports of goods and services. . .. ..o ooiimannan 4.8 2.0 3.4 1.5 2,0 3.3 L0 .0 24| —.3 L0 -1
Exports. ... R -} 45.8| 50.0| 46.0| 47.5 49.9| 52.6 | 50.1| 47.2] 41.8| 453 | 419 4.0
TMPOIYS. o oo eeeae 41,0 | 48.1| 426! 46.0 | 47.9| 49, 49.1] 47.2| 30.3( 45.6 | 40.9 | 44.1
Government purchases of goods and services....____.______._____. 178.4 | 197.2 | 183,5 | 190,5 | 195.7 | 199.6 | 203,0 | 206, 2 | 140,7 | 149.2 | 142,0 | 146,5
Federal e e -] 90.6|100.0| 93.5]| 97.1|100.0101.2 | 10L.7)102.3] 748 | 79.3| 75.6 | 78.1

National defense._._.__....... 72.4 ) 78.9| 746 76.8| 79.0| 79.6 | 80.0 . 3

Cher. s 8.2 211 19.0] 20.3| 2.0 2.5 21.7
State and local.. 87.8 | 97.2| 90.0) 93.4| 95.6| 08,4 | 101.2|103.9| 650 | 70.0| 66.4 | 68.4 | 69.1| 70.6 | 7L8 [ ______

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product 789,7 | 860.6 | 811.0 | 831,2 | 852.9 | 871.0 | 887.4 [ 903.4 | €73.1 | 706.7 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4 | 723.6

Final sales - 783.6 | 852.9 | 802.7 | 820.1 | 842.1 | 863.5 | 876.8 | 897.0 | 667.2 | 699.6 | 673.8 | 690.7 | 693.5 | 705.5 | 708.7 |.......

Change in business inventorfes. . -] 61| 77| 83| 21| 08| 75| 10.6] 6. 59 71] 80| 20| 99| 68| 96 ...
Goods output. .. - 396.9 | 430.8 | 404,8 | 414,9 | 428.4 | 436.9 | 443.0 |__...__ 361,0 | 380.3 | 364.4 | 370.4 | 379.2 | 384.7 | 386.8 |.......

Final sales 390.8 | 423.1 | 396.5 | 412.8 | 417.6 | 420.5 | 432.4 |____._. 355.1 | 373.2 | 356.4 | 368.4 | 369.3 | 378.0 | 877.2 |....__.

Change in business inventories. - .. __ 61| 77| 83! 21| 108 75| 106 64| 59| 71| 80] 20| 99| 68| 96| . ..
Durable goods 159.3 | 176.7 | 164.1 | 168.2 | 175.3 | 180.0 | 183.3 |____... 150.3 | 162.1 | 152.8 | 155.9 | 161.2 | 164.9 | 166.5 |_..._..

Final sales. ... s 156.4 | 172.2 | 159.9 | 166.7 | 169.1 | 175.1 | 177.8 |._____. 147.6 | 158.0 | 149.0 | 154.5 | 155.6 | 160.5 | 161.5 |....._.

Change in business inventories. . ... _________ " .. 30| 46| 42| 15 62| 49| 56/|.._. 27| 41| 38| 14| 56| 44| 50| ..
Nondurable goods. ... 237.6  254.1 | 240.7 | 246.7 | 253.1 | 256.9 | 259.7 |.._..__ 210.7 | 218.2 | 211.6 | 214.5 | 218.0 | 210.8 [ 220.3 |__.__..

Final sales___.___ . . 12345 250.9 | 236.6 | 246.1 | 248.5 | 254.4 | 254.6 |__._._. 207.5 | 215.2 | 207.5 | 213.9 | 213.7 | 217.4 | 215.7 |.__....

Change in business inventories. .. .....__.___.....__________. 31| 32| 41 6| 46| 25| 50| - 32| 30| 41 6| 43| 24| 4.7(|.......
Services. s 3148 | 342.7 | 324,7 | 330.4 | 339,2 | 347.6 | 363.7 |_..._.. 249,6 | 260.0 | 253.2 | 255,1 | 258.7 | 262.3 | 263.7 |....._.
Structures.___..__._____._____ 77.9 | 87.1| 81.,5| 85.8| 85.4( 86.4 | 90.7 | ___._ 62.5| 66.4| 64.2] 67,2 65.5| 65.2| 67.8 |._..._.

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product 789.7 | 860.6 | 8110 | 831,2 | 852.9 | 871.0 | 887.4 | 903.4 1 673,1 | 706.7 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4 | 723.6
Private. . 704.8 | 766.3 | 722,3 | 740.3 | 759,9 | 775.0 | 789.8 |...____| 614,0 | 644.7 | 621.7 | 631,8 | 641.6 | 649.7 | 655.5 [ ___.._
B';'““ s 677.9 | 737.3 | 694.1 | 712.4 | 730.8 | 745.6 | 760.5 |...____ 504.0 | 623.7 | 600.8 | 611.4 | 620.5 | 628.5 | 634.4 |._._.__

FOHfN'm ------- 653.7 | 712.3 | 669.4 | 688.1 | 706.1 | 720.2 | 735.0 |_...... 569.9 | 599.8 | 576.3 | 587.8 | 596.2 | 604.5 | 610.5 |-._.__..

arm - 242 26,0 24.8| 24.3| 24.7| 255 255 |....._. 241 23.9| 24.5| 23.6 | 24.3 | 240 240 |...__..
Households and institutions___.._________________.___ -] 23| 240) 29| 2.5 242 42| AU2|....._] 15.5| 161 15.7{ 16.1| 16.3| 16.2| 160 |....._.
Rest of the world | 46| 49} 53| 44| 49| 52| s2| ... 45| 48| 52| 43| 48| 51| 51|
General gover t --| 84.8| 94.3| 88,6 90.8| 93.0| 96.0 | 97.6 |.___._. 59,0 | 62.0( 60,1 60,9 | 61.8| 62.6( 629 | ...._.

» Preliminary,
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1969-05-01 | Revised First Quarter 1969

May 1969 SURVEY OF CURRENT BUSINESS 7
! 1967 1968 1969 I 1967 1968 1969
1967 | 1968 v I II III IV I 1967 1968 | Iv 1 II III v I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product. - | 789.7 | 860.6 | 811.0 | 832,2 | 852.9 | 871.0 | 887.4 | 903.3 | 673.1 | 706.7 | 681.8 | 692,7 | 703.4 | 712.3 | 718.4 | 723.5
Personal consumption expenditures_..__ .. __._____________________ 492,.2 | 533.8 | 502,2 | 519.4 | 527,9 | 541.1 | 546.8 | 557.4 | 430.5 | 450.9 | 434.1 | 444,9 | 447.5 | 455.7 | 455.4 | 460,1
Durable goods..._...._. - ——- JJ 72,6 8.5 742 79.01 810! 851 | 851 86.8| 72.4| 8.1 73.0| 77.3| 78.9| 825 | 8.7 | 829
Nondurable goods R, 216.8 | 230.3 | 218.4 | 226.5 | 228.2 | 232.7 | 233.7 { 238.1 | 191.1 [ 197.1 | 191.6 | 196.5 | 196.1 | 198.5 | 197.3 | 199.4
SOrVICeS . o oo ccemceas ---§ 203.8 { 221.0 | 209.6 | 213.9 | 218.7 | 223.4 { 2280 | 232.5 | 167.0 | 173.7 | 1690.5 | 171.0 | 172.6 | 174.8 | 176.4 | 177.8
Gross private domesticinvestment. ____________ ... ____.__.______ 114,3 | 127.7 | 121,8 | 119.7 | 127.83 | 127.1 | 136.6 | 139,0 ! 99,5 | 106.9 | 104,7 | 101.5 | 107.3 | 105.8 | 113.1 | 113.1
Fixed investment. ... o 108.2 | 119.9 | 113.5 | 117.6 | 116.5 { 119.6 | 126.0 ; 132.1 | 93.6 ( 99.8 | 96.7 ( 99.5 | 97.4 | 99.0 | 103.5 | 107.0
Nonresidential. . .. 83.6 | 90.0 | 850 88.6| 87.0| 90.1| 94.3( 99.6 | 73.7| 7.8 740| 76.5| 74.5| 76.6 | 79.6 | 83.0
Structures - 27.9] 20.2| 27.7| 20.6 ) 28,5} 28.8) 20.9| 32.2| 22.6 | 2256 | 22.1| 23.4| 22,1 21..9| 226 23.7
Producers’ durable equipment .............................. 55.7 | 60.8| 57.3 | 69.0) 58.5| 61.3 | 64.5| 67.4 | 51.1( 54.3 | 52.0( 53.0| 52.4| 547 57.0 59.4
Resldentlal [10 (11027 11 £ PO 24.6| 20.9| 28.5| 29.1| 20.5| 205 31.6| 325] 19.9 [ 23.1| 22.7| 23.0( 22.9| 22.4| 23.9| 239
................................................... 24.0| 29.3| 27.9| 28.5} 28.9| 28.9( 31.0) 3.8} 19.5| 22.6 | 22.2| 22.6 | 22.5| 219 | 23.4| 23.5
Fm'm - .6 .6 6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5
Change in business inventories. . 6.1 7.7 8.3 2.1 10.8 7.5 10.6 6.9 5.9 7.1 8.0 2.0 9.9 6.8 9.6 6.1
Nonfarm... | 5.6 7.3 7.1 1.6 10.4 7.3 9.7 6.2 5.3 6.6 6.7 1.6 9.6 6.6 8.8 5.4
Farm .5 .5 1.2 .4 .4 .1 .9 .8 .6 .5 1.3 .4 .4 .1 .9 W7
Net exports of goods and services. . _____..___ .. . .. ... 4.8 2.0 3.4 1.5 2,0 3.3 1.0 1.0 1 6 3
Exports. ... e mmemmmcmcdmmemmacman 45.8 1 50.0 | 46.0 | 47.5 | 49.9| 52,6 | 50.1
Imports. o oo oiiecmccaaean -] 41.0] 481 | 42.6 | 46.0| 47.9{ 49.4 | 49.1
Government purchases of goods and services.....___._...___._.... 178.4 | 197.2 183,.5 | 190,5 | 195,7 | 199.6 | 203.0
Federal... 90.6 | 100.0 | 93.5 | 97.1 | 100.0 | 101.2 | 101.7
National defense - 72.4| 789 746 76.8| 79.0| 79.6 | 80.0
Other__ 18.2 | 211, 19.0| 20.3 | 21.0| 2L5| 2.7
Stateand local. .. ... ... -} 87.8 | 97.2°| 90.0| 93.4| 95.6 | 98.4 | 101.2
Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross national product. - 789.7 | 860.6 | 811,0 | 831,2 | 852.9 | 871.0 | 887.4 | 903.3 | 673.1 | 706.7 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4 | 723,5
Final sales. .o 783.6 | 852.9 | 802.7 | 829.1 | 842.1 | 863.5 | 876.8 | 896.3 | 667.2 | 690.6 | 673.8 | 600.7 | 693.5 | 705.5 | 708.7 | 717.3
Change in business inventories_ . - 6.1 7.7 8.3 2.1 10.8 7.5 10.6 6.9 5.9 7.1 8.0 2.0 9.9 6.8 9.6 6.1
Good tput -- .| 396.9 | 430.8 | 404.8 | 414,9 | 428.4 | 436.9 | 443.0 | 448,8 | 361.0 | 380.3 | 364.4 | 370.4 | 379.2 | 384.7 | 386.8 | 389.2
Final sales oo oo aeeas .| 890.8 | 423.1 | 306.5 | 412.8 | 417.6 | 429.5 | 432.4 | 441.9 | 355.1 | 373.2 | 356.4 | 368.4 | 369.3 | 378.0 | 377.2 | 383.1
Change in business inventories__ 6.1 7.7 8.3 21| 108 7.5 10.6 6.9 5.9 7.1 8.0 2.0 9.9 6.8 9.6 6.1
Durablegoods... ... ... 150.3 | 176.7 | 164.1 | 168.2 | 175.3 | 180.0 | 183.3 | 187.6 | 150.3 | 162.1 | 152.8 | 155.9 | 161.2 | 164.9 | 166.5 | 169.4
Final sales 156.4 | 172.2 | 159.9 | 166.7 | 160.1 | 175.1 | 177.8 | 183.6 | 147.6 | 158.0 | 149.0 | 154.5 | 155.6 | 160.5 | 161.5 | 166.0
Change in business Inventories. . 3.0 4.6 4.2 L5 6.2 4.9 5.6 3.9 2.7 4.1 3.8 1.4 5.6 4.4 5.0 3.4
Nondurablegoods.____.__. ... _._....__. 237.6 | 254.1 | 240.7 | 246.7 | 253.1 | 256.9 | 259.7 { 261.2 | 210.7 | 218.2 | 211.6 | 214.5 | 218.0 | 219.8 | 220.3 | 219.8
Final sales . R 234.5 | 250.9 | 236.6 | 246.1 | 248.5 | 254.4 | 254.6 | 258.3 | 207.5 | 215.2 | 207.5 | 213.9 | 213.7 | 217.4 | 215.7 | 217.0
Change in business inventories. .. ...___.__._________________ 31| 32| 41 6| 46 25| 50| 30| 32| 30| 41 61{ 43| 24| 47| 28
Services. e mrm e —————— 314.8 | 342.7 | 324.7 | 330.4 | 339.2 | 347.6 | 353.7 | 359.6 | 249.6 | 260.0 | 253.2 | 255.1 | 258.7 | 262.3 | 263.7 | 265.1
Structures__ - 77.9{ 87.1| 81,5 85.8( 85.4| 86.4 | 90.7| 94.8] 625) ¢6.4| 64.2| 67,2 655 | 65.2| 67. 69.2
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national product_....__.._____________________________ 789.7 | 860.6 | 811.0 | 831.2 | 852.9 | 871.0 | 887.4 | 903,3 | 673.1 | 706.7 | 681.8 | 692,7 | 703.4 | 712.3 | 718.4 | 723.5
Private 704.8 | 766.3 | 722.3 | 740.3 | 759.9 | 775.0 | 789.8 | 804.1 | 614.0 | 644.7 | 621.7 | 631.8 | 641.6 | 649.7 | 655.5 | 660.0
Business . 737.3 | 694.1 | 712.4 | 730.8 | 745.6 | 760.5 | 775.4 | 594.0 | 623.7 | 600.8 | 611.4 | 620.5 | 628.5 | 634.4 | 630.8
Nonfarm . 712.3 | 669.4 | 688.1 | 706.1 | 720.2 | 735.0 | 749.8 ] 569.9 | 509.8 | 576.3 | 587.8 | 596.2 | 604.5 | 610.5 | 616.1
Farm L 25.0 ) 24.8| 243 24.7| 25.5| 25.5| 2551 24.1 23.9| 24.5| 23.6( 24.3| 240 240 | 23.7
Households and institutions . 240 229 | 23.5| 24.2| 24.2| 242 | 245| 155| 16.1| 157 | 16.1| 163! 16.2| 16.0| 16.0
Rest of the world 4.6 4.9 5.3 4.4 4.9 5.2 5.2 4.3 4.5 4.8 5.2 4.3 4.8 5.1 5.1 4.2
General government....._..____._____ -- .| 84.8| 94.3| 88.6| 90.8| 93.0| 96.0] 97.6 | 99.1| 59.0| 62.0| ¢0.1 | 60.9| 61.8| 62.6 | 62.9 | 63.5
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1969-06-01 | First Quarter 1969

June 1969 SURVEY OF CURRENT BUSINESS 7
1967 1968 1969 1967 1968 1969
1967 | 1968 | IV | I I o | Iv I | 1067 | 1968 | IV I o g I | v 1
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross national product. - ... 789.7 | 860.6 | 811,0 | 831.2 | 8529 | 871.0 | 887.4 | 903.3 | 673.1 | 706.7 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4 | 723.5
Personal consumption expenditures_..__._ _..___________._..______ 492,2 | 533.8 | 502.2 | 519.4 | 527.9 | 541.1 | 546.8 | 557.4 | 430.5 | 450.9 | 434.1 | 444.9 | 447.5 | 455.7 | 455.4 | 460, 1
Durable% ______ 72.6 | 82.5| 74.2| 79.0| 8.0 85.1| 851 86.8| 72.4| 80.1| 73.0] 77.3| 78.9 | 82.5| 8L7 | 82.9
Nondurablegoods - _.._________________ | 215.8 | 230.3 | 218.4 | 226.5 | 228.2 | 232.7 | 233.7 | 238.1 | 191.1 | 197.1 | 101.6 | 196.5 | 196.1 | 198.5 | 197.3 | 199.4
BT VACeS o o oot e e m e 203.8 | 221.0 | 209.6 | 213.9 | 218.7 | 223.4 | 228.0 | 232.5 | 167.0 | 173.7 | 169.5 | 171.0 | 172.6 | 174.8 | 176.4 | 177.8
Gross private domestic i ! S 114,3 | 127.7 | 121.8 | 1197 | 127.3 | 127.1 | 136.6 | 139.0 | 99.5 | 106.9 | 104.7 | 101.5 | 107.3 | 105.8 | 113.1 [ 113.1
Fixed investment .. ... ooo_... 108.2 | 119.9 | 113.5 | 117.6 | 116.5 | 119.6 | 126.0 | 132.1 | 93.6 | 90.8 | 96.7 | 99.5( 97.4 | 99.0 | 103.5 | 107.
Nonresidential. . ... 83.6| 90.0| 85.0| 88.6| 87.0| 90.1] 94.3| 90.6 | 73.7| 76.8| 740 76.5| 745| 76.6 | 79.6 | 83.0

Structures. 27.9 | 29.2| 27.7| 29.6 | 28.5| 28.8| 29.9| 322} 22.6 | 22.5| 22.1| 23.4| 22.1( 219 | 22.6| 23.7

Producers’ durable equipment._.. .. ... 55.7| 60.8) 57.3| 59.0 | 58.5| 61.3| 64.5| 67.4 | 51.1| 543 | 52.0| 53.0| 52.4| 547 | 57.0| 59.4
Residentlal structures. . _..___._.__._.. | 246 29.9| 28.5| 290.1| 20.5| 29.5| 3.6 32.5| 19.9| 23.1| 22.7( 23.0| 229 22.4| 23.9( 23.9

Nonfarm. .. iioon .} 240 203 27.9| 285| 28.9| 28.9( 31.0| 3.8 19.5| 226| 22.2| 22.6 | 225 | 2.9 | 23.4| 235

Farm _____ .6 .6 .6 .6 .6 .6 .6 .6 .5 .5 .5 .5 .5 .5 .5 .5

Change in business inventories 6.1 7.7 8.3 2.1 10.8 7.5 10.6 6.9 5.9 7.1 8.0 2.0 9.9 6.8 9.6 6.1
onfarm 56| 73| 71| 16| 104| 73| 97| 62| 53| 66| 67| 16| 96| 66| 88| 654
Farm .5 5] L2 .4 4 1 .9 .8 .6 5| L3 4 4 .1 .9 7
Net exports of goods and services_ _.____.____.__.______.....__.__ 4.8 2,0 3.4 1.5 20| 3.3 1.0 .0 24| —.3 1.0 -1 —.6 | —-1L3 | 23
ExpOrtS. oo 45,8 ] 50.0 | 46.0| 47.5| 49.9 | 52.6 | 50.1 | 46.6 | 41.8 | 453 | 4L.9| 44.0| 44.7 | 47.6 | 449 | 412
TINPOIES. o o e o oo oo et mmeee 41.0 | 48.1| 42.6 | 46.0 | 47.9| 49.4 | 40.1| 46.6 | 30.3| 456 | 40.90| 441 454 | 469 | 46.2 | 435
Government purchases of goods and services.....___. ... ... 178.4 | 197.2 | 183.5 | 190.5 | 195.7 | 199.6 | 203.0 | 206.9 | 140,7 | 149.2 | 142.0 | 146.5 | 149.2 | 150.1 | 151.% | 152,5
Federal o s 90.6 | 100.0 | 93.5| 97.1|100.0 | 10L.2 | 101.7 | 102.4 | 74.8| 79.3| 75.6 | 78.1| 80.1| 79.5) 79.3 ] 79.3
72.4 | 78.9| 746! 76.8| 79.0 | 79.6 | 80.0 | 80.2 | _|ooeo oo fooommi oo
AT o 8.2 2L1| 10.0} 20.3| 2.0 | 2L5 | 217 | 222 | oooemfoemeof oo oo e[ e eeeas
Stateand local. . .. 87.8 | 97.2| 90.0| 93.4| 956 98.4 1012 |104.5| 659 70.0| 66.4| 68.4 ) 69.1| 70.6| 7.8 73.2
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product....._._.__._..._____ - 789.7 | 860.6 | 811.0 | 831,2 | 852.9 | 871.0 | 887.4 | 903.3 | 673.1 | 706.7 | 681.8 | €92,7 | 703.4 | 712.3 | 718.4 | 723.5
Finalsales. ... ... 783.6 | 852.9 | 802.7 | 829.1 | 842.1 | 863.5 | 876.8 | 896.3 | 667.2 | 699.6 | 673.8 | 690.7 | 693.5 | 705.5 | 708.7 | 717.3
Change in business inventores_.-__._______ T T71TTTTTTTTT 61| 77{ 83| 21| 108| 75| 10.6| 69| 59| 71| 80| 20| 09| 68| 96| 61

Gooedsoutput.___._________ 3969 | 430.8 | 404.8 | 414,9 | 428.4 | 436.9 | 443.0 | 448,8 § 361,0 | 380.3 | 364.4 | 370.4 | 379.2 | 384.7 | 386.8 | 380.2
Finalsales... . _____________ ... 390.8 | 423.1 | 396.5 | 412.8 | 417.6 | 420.5 | 432.4 | 441.9 | 355.1 | 373.2 | 356.4 | 368.4 | 369.3 | 378.0 | 377.2 | 383.1
Change in business inventeries__.__._._______________________ 61| 77| 83| 21| 108 75| 10.6| 69| 59| 71| 80! 20| 99| 68| 96| 6.1

Durable goods. 159.3 | 176.7 | 164.1 | 168.2 | 175.3 | 180.0 | 183.3 | 187.6 { 150.3 | 162.1 | 152.8 | 155.9 | 161.2 | 164.9 | 166.5 | 160.4
Final sales_.__. | 156.4 | 172.2 | 159.9 | 166.7 | 169.1 | 175.1 | 177.8 | 183.6 | 147.6 | 158.0 | 149.0 | 154.5 | 155.6 | 160.5 | 161.5 | 166.0
Chsange in business inventories 30| 46| 42| 15| 62| 49 56| 39| 27| 41| 38| L4| 56| 44| 50| 3.4
Nondurable goods 237.6 | 254.1 | 240.7 | 246.7 | 253.1 | 256,9 | 259.7 | 261.2 | 210.7 | 218.2 | 211.6 | 214.5 | 218.0 | 219.8 | 220.3 | 210.8
Finalsales.....__._._____.____ 234.5 | 250.9 | 236.6 | 246.1 | 248.5 | 254.4 | 254.6 | 268.3 | 207.5 | 215.2 | 207.5 | 213.9 | 213.7 | 217.4 | 215.7 | 217.0
Change in business inventories 3.1 3.2 4.1 .6 4.6 2.5 5.0 3.0 3.2 3.0 4.1 .8 4.3 2.4 4.7 2.8
Services. .. e 314,8 | 342.7 | 324,7 | 330.4 | 339.2 | 347.6 | 353.7 | 359.6 | 249.6 | 260.0 | 253.2 | 255.1 | 258.7 | 262.3 | 263.7 | 265.1
Structures_ ... s 77.9 | 87.1| 81.5| 85.8| 85.4| 86.4 | 90.7 | 94.8| 62.5( 66.4 | 64.2| 67.2| 655 | 65.2 | 67. 69,2

Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross nationalproduct....________________________________ 789.7 | 860.6 | 811,0 | 8312 | 852.9 | 871.0 | 887.4 | 903.3 | 673.1 | 706.7 | 681.8 | 692.7 | 703.4 | 712.3 | 718.4 | 723,5

Private oo 704.8 | 766.3 | 722.3 | 740.3 | 759.9 | 775.0 | 789.8 | 804.1 | 614.0 | 644.7 | 621.7 | 631.8 | 641.6 | 649.7 | 655.5 | 660,0

737.3 | 604.1 | 712.4 | 730.8 | 745.6 | 760.5 | 774.7 | 594.0 | 623.7 | 600.8 | 611.4 | 620.5 | 628.5 | 634.4 | 639.2
712.3 | 660.4 | 688.1 | 706.1 | 720.2 | 735.0 | 749.2 | 569.9 | 500.8 | 576.3 | 587.8 | 596.2 | 604.5 | 610.5 | 615.5
25,0 | 248| 24.3( 24.7| 25.5| 25.5| 255} 241 | 23.9| 24.5| 23.6 | 24.3| 240 | 24.0| 23.7
240 229 | 23.5| 24.2| 24.2| 242 24.5] 155| 161 157 161 | 163 162 | 160 16.0
49| 53| 44| 49| 52| 52| 48| 45 48| 52 43| 48| 51| 51| 48
94.3 | 88.6| 90,8 | 93.0| 96.0| 97.6 | 99.1| 59,0 | 62.0| 60.1| 60.9| 61.8]| 62.6 | 629 635
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1969-07-01 | Preliminary Second Quarter 1969 and Historical

Data

July 1969 SURVEY OF CURRENT BUSINESS 9
1968 1969 ’ 1968 1969
1967 | 1968 I II III v I IIr 1967 1968 I I II III v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduct. .. _________. 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 925.1 | 674.6 | 707.6 | 693.3
Personal consumption expenditures...__________.___._ ... _____ 492.3 | 536.6 | 520.6 | 530.3 | 544.9 | 550.7 | 562.0 | 570.7 | 430.3 | 452.6 | 445.6
Durable goods. . oo 73.01 8.3 79.5| 81.8| 858 | 86.3 | 834 | 90.4| 72.8] 80.7| 77.7
Nondurable goods. 215.1 | 230.6 | 226.1 | 228.5 | 233.3 | 234.3 | 238.6 | 240.6 | 190.3 | 196.9 | 196.0
SerVICeS. e iimeaeel 204.2 | 222.8 | 215.1 | 220.0 | 225.8 | 230.1 | 235.0 | 239.8 | 167.2 | 175.0 | 171.8
Gross private domesticinvestment_ ___.___________________..___.__ 116.0 | 126.3 | 119.4 | 126.6 | 125.2 | 133.9 | 135.2 | 139.9 | 100.8 | 105.7 | 101.2
Fixed investment. . . 108.6 | 119.0 | 117.7 | 116.7 1 118.0 | 123.4 | 128.6 | 130.4 | 93.9 | 99.1 | 99.8
88.8 | 89.1 | 86.4| 8.1 91.5| 95.3| 98.0) 73.6 | 758 | 7.1 .
29.3 (| 29.8 | 283 | 20.0| 30,1 323 | 3L.6} 226 22,7 | 23.6 A
59.5| 569.4| 581 | 59.1| 6l.4} 63.0| 66.3 | 5L.0| 53.2| 63.5 54. 4
30.2| 28.6| 30.3 | 20.9| 31.9( 33.3| 32.4| 20.3] 23.3| 227 23.5| 227 | 241
20.6 | 28.0| 20.7 | 20.4 | 31.4( 328| 31.9| 19.8| 228 22,2 | 23.1| 22.3| 23.7
.6 .5 .6 .6 .5 .5 .5 .5 .5 .4 .5 .4 .4 .4
.4 7.3 1.6 9.9 7.2 | 10.5 6.6 9.5 6.9 6.6 1.5 9.0 6.4 9.6
. 8 7.4 1.3 | 10.3 7.5 | 10.7 6.6 9.3 6.3 6.7 1.1 9.4 6.7 9.8
.6 -1 4| -4} -3 -2 .0 .2 .6 -1 .4 -.3 -.3 -2
Net exports of goods and services_ . _______________________________ 5.2 2.5 1.9 3.4 3.6 1.2 1.5 2.0 3.6 .9 .9 1.3 1.7{ —.2
LU 4 10 2 U 46.2 | 50.6 | 47.7 | 50.7 | 53.4 | 50.6 | 47.6 | 58.6 | 42,1 | 456 | 43.9| 45.2 | 48.0| 455
Imports. .. 41,0 | 48.1 | 459 | 47.3 | 49.7 | 49.4] 461 56.6 | 38.5| 44.7| 43.0| 43.9 | 46.3 | 457
Government purchases of goods and services_...._____.______.___. 180.1 | 200.3 | 193.4 | 198.4 | 202.5 | 206.7 | 210.0 | 212.5 | 140.0 | 148.4 | 145.6 | 148.9 | 148.8 | 150.2
9.7 | 99.5| 96.3 ] 99.0| 100.9 | 101.9 | 101.6 | 100.6 | 74.8 | 78.9| 77.3 | 79.6 | 79.2| 79.4 | 783 |..._...
72.4| 7801 76.1 77.9| 7881 79.3| 79.0 X IO
18.41 2.5 20,1 21.1} 221 | 225} 226
Stateand local . .. il 89.31100.7 { 97.1 ] 99.4 | 101.7 | 104.8 [ 108.5 | 111.9 | 65.2| 69.5| 68.3 ] 69.3 | 69.6 | 70.8{ 72.3 |..._._.
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product_.____.______________ ... . 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 925.1 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 { 727.3
Final sales...._ . el 786.2 | 858.4 | 833.6 | 848.8 | 860.2 | 882.0 | 902.1 | 915.6 ] 667.7 | 701.0 | 601.8 | 696.8 | 706.3 | 709.0 | 718.2 |____.__
Change in business inventories. . ... . __________._____...__ 7.4 7.3 1.6 9.9 7.2 10.5 6.6 9.5 6.9 6.6 1.5 9.0 6.4 9.6 59 ...

Goodsoutput. ... ... 398.4 | 431.1 | 414.5 | 429.2 | 437.0 | 443.5 | 447.9 | .__.__ 362.7 | 381.3 | 370.8 | 380.8 | 385.5 | 388.2 | 389.1 |. ...
Finalsales ... el 301.0 | 423.7 | 412.8 | 419.3 | 429.9 | 433.0 | 441.3 |.______ 355.7 | 374.7 | 369.4 | 371.7 | 379.1 | 378.7 { 383.2 |..._..__
Change in business inventorfes. . ._______.__________.____._.__ 7.4 7.3 1.6 9.9 7.2 10.5 6.6 9.5 6.9 6.6 1.5 9.0 6.4 9.6 5.9 -ceaees

Durablegoods..__________ ... 160.9 | 176.7 | 168.3 | 175.7 | 178.8 | 184.0 | 186.4 |._.._.. 152.0 | 162.8 | 156.6 | 162.3 | 164. 5 | 167.8
Final sales-.-.._ ............... _|157.0 [ 171.4 | 166.4 | 168.9 | 173.7 | 176.6 | 181.6 148.5 | 158.0 | 154.8 | 156.2 | 159.9 { 161.2
Change in business inventories_.____.__..____.._________._.__. 3.9 53 1.9 6.8 5.1 7.4 4.8 3.5 4.7 1.7 6.1 4.5 6.5
Nondurable goods_ . ... ... 237.5 | 254.4 | 246.2 | 253.5 | 258.3 { 250.5 | 261.5 |._..... 210.7 | 218.6 | 214.3 | 218.4 | 221.1 | 220.5

inal sales . 234.1 | 252.3 | 246.5 | 250.4 | 256.1 | 256.4 | 259.7 | 207.8 | 216.7 | 214.6 | 215.5 | 219.2 | 217.5
Change in business inventories 3.5 20 —-.3 3.1 2.1 3.1 1.8 3.4 L9| -.3 2.9 1.9 3.0

Services_ .. . 316.7 | 347.5 | 335.0 | 343.4 | 353.2 | 358.5 | 365.8 | ._ ... 249.1 | 259.9 | 255.4 | 258.9 | 262.4 | 262.7

Structures. .. ieaans 78.4 | 87.1| 85.8| 86.0 | 8.1 | 90.6 | 94.9 | ______ 62,9 66.4 | 67.1 | 66.2 | 64.8 | 67.5

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross nationalproduct___.___________.______________________ 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 925.1 | 674.6 | 707.6 | 693.3 | 705.8 | 712,8 | 718.5 | 723.1 | 727.3

Private. . el 708.2 | 770.5 | 743.9 | 764.9 | 779.2 | 794.0 | 808.5 | _____. 617.0 | 647.9 | 634.6 | 646.1 | 652.6 | 658.3 | 662.6 | ___.__

681.0 | 740.6 | 715.4 | 734.6 | 749.3 | 763.1 | 776.7 597.3 1 627.5 | 615,0 | 625.3 | 632,1 | 637.5 | 641.5
656.6 | 715.7 | 690.5 | 709.8 | 724.1 | 738.4 | 751.1 |_ 573.5 | 604.2 | 591.0 | 602.3 | 608.8 | 614.6 | 617.8 |_
244 249 249 | 248 252 | 247} 257 23.7| 23.3 | 240} 23.0| 234 229| 23.7
227 252 24.3| 254 250 260 27.2 | _ . . 15.4 | 15.9| 155 | 16.1 15.7 16.2 | 16.8 [..___._
4.5 4.7 4.3 4.9 4.9 4.9 4.5 ... 4.3 4.5 4.1 4.7 4.7 4.6 4.3 ... ...
85.3  95.2 | 91.3 | 93.8| 97.1] 98.5 100.2___.__. 57.6 | 59.7 | 58.7 | 59.8 | 60.2| 60.2| 60.5 | . ...

p Preliminary.
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1969-08-01 | Revised Second Quarter 1969

August 1969 SURVEY OF CURRENT BUSINESS 9
NATIONAL INCOME AND PRODUCT TABLES
1968 1969 I 1968 1969
1967 | 1968 | I II IIx v I I 1967 | 1968 I II III v 1 1T
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Blliions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet. - ___________________________________ 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7
Personal consumption expenditures_______.___________.___.._._____ 492.3 | 536.6 | 520.6 | 530.3 | 544.9 | 550.7 | 562.0 | 572.8 | 430.3 | 452.6 | 445.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2
Durablegoods.._ ... 73.0 | 83.3| 79.5| 81.8| 8.8| 8.3) 8.4 | 90.6 | 72.8| 80.7 77.7| 79.5| 83.0) 827 84.3| 859
Nondurable goods J1215.1 1 230.6 | 226.1 | 2285 233.3 | 234.3 | 238.6 | 242.1 ] 190.3 | 196.9 { 196.0 | 195.8 | 198.7 | 197.2 | 199.3 | 199.3
BerVICeS. e 204.2 | 222.8 | 215.1 | 220.0 | 225.8 | 230.1 | 235.0 | 240.1 ) 167.2 | 175.0 | 171.8 | 173.7 { 176.5 | 177.7 | 179.3 | 181.0
Grose private domestic investment._______________________________ 116.0 | 126.3 | 119.4 | 126.6 | 125.2 | 133.9 | 135.2 | 137.4 | 100.8 | 105.7 | 101.2 | 106.6 | 104.1 | 110.9 | 109.9 | 110.8
Fixed Investment. ... . .ol 108.6 | 119.0 ; 117.7 ; 116.7 ; 118,0 | 123.4 | 128.6 | 130.5 ] 93.9 ) 99.1 | 99.8 | 97.6 | 97.7 | 101.4 | 104.0 | 104.8
88.8 | 8.1 | 86.4| 8.1! 91.5| 953} 97.8] 73.6| 75.8| 77.1 1 740| 75.0] 77.3 | 79.4| 81.0
29.3 | 29.8 | 28.3| 29.0| 30.1| 323 | 321 | 226 | 22.7| 23.6; 220 222 229! 23.9| 23.3
59.5 | 59.4 | 581 | 59.1| 61.4 63.0/ 657 51.0| 53.2| 53.5| 52.0| 5627 .4 | 55.5 57.7
0] 30.2| 28.6 | 30.3| 29.9 31.94 33.3| 327 20.3; 23.3, 227 23.5| 227 | 241 | 24.6| 23.8
4| 29.6 | 28.0| 29.7| 29.4) 31.4| 32.8| 32.2| 19.8| 22.8] 22.2| 23.1; 223 | 23.7| 24.2 | 23.4
6 .5 .6 .6 .5 .5 .5 5 .5 .4 .5 .4 .4 .4 .4 .4
4 7.3 1.6 9.9 7.2 10.5 6.6 6.9 6.9 6.6 1.5 9.0 6.4 9.6 5.9 6.0
8 7.4 1.3 | 10.3 7.5 10.7 6.6 6.7 6.3 6.7 1.1 9.4 6.7 9.8 5.9 5.8
6| —.1 4| —4| -3 —-.2 .0 2 B =1 4 -3 -3 -2 .0 .2
Net exports of goods and services. . _.___________.______________.__ 5.2 2.5 1.9 3.4 3.6 1.2 1.5 1.6 3.6 9 .9 1.3 1.7 -2 -3 -5
B0 4712 4 = I 46.2 | 50.6 1 47.71 50.7 | 53.4| 50.6 | 47.6 | 57.1] 42.1 45.6 45.2 | 48.0| 45.5| 4L9| 50.4
Imports.. 41.0 ) 4811 459 47.3 | 49.7 | 49.4 ] 46.1 | 555} 385 | 447 43.9 ) 46.3 | 45.7 | 42.2 | 50.8

1] 200.3 | 193.4 | 198.4 | 202.5 | 206.7 | 210.0 | 212.9

71 99.5( 96.3 | 99.0 | 100.9 | 101.9 | 101.6 | 100.6

4| 780 76.1| 77.9| 788 | 79.3| 79.0 .5

4| 21.5| 20.1| 21.1| 221 225 22.6
3|100.7 | 97.1 | 990.4 | 101.7 | 104.8 | 108.5 | 112.3

Gross national product___. ... .. ... 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7
Final sales_ o .. 786.2 | 858.4 | 833.6 | 848.8 | 860.2 | 882.0 | 902.1 | 917.9 | 667.7 | 701.0 | 691.8 | 696.8 | 706.3 | 709.0 | 717.2 | 720.7
Change in business inventorfes.. . .. .. .. ________._____ 7.4 7.3 1.6 9.9 7.2 10.5 6.6 6.9 6.9 6.6 1.5 9.0 6.4 9.6 5.9 6.0

Goods output._..___._ et ————— 398.4 | 431.1 | 414.5 | 429.2 | 437.0 | 443.5 | 447.9 | 456.5 | 362.7 | 381.3 | 370.8 | 380.8 | 385.5 | 388.2 | 389.1 | 391.6
Finalsales. ... e 301.0 | 423.7 | 412.8 | 419.3 | 429.9 | 433.0 | 441.3 | 449.6 { 355.7 | 374.7 { 360.4 | 371.7 { 379.1 | 378.7 | 383.2 | 385.7
Change in business inventorfes_ ... _____.___.____________ 7.4 7.3 1.6 9.9 7.2 | 10.5 6.6 6.9 6.9 6.6 1.5 9.0 6.4 9.6 5.9 6.0

Durable goods. .. _____ . iianns 160.9 | 1767 | 168.3 | 175.7 | 178.8 | 184.0 | 186.4 | 190.3 | 152.0 | 162.8 | 156.6 | 162.3 | 164.5 | 167.8 | 160.0 | 171.4
Final sales 171.4 | 166.4 | 168.9 | 173.7 | 176.6 | 181.6 | 185.5 [ 148.5 | 158.0 | 154.8 | 156.2 | 159.9 | 161.2 | 164.8 ( 167.3
Change in business inventor. 53| 1.9 68| 51| 74| 48| 49]| 35| 47| 17 61| 45| 65| 42| 41
Nondurable goods. ... 237.5 | 254.4 | 246.2 | 253.5 | 258.3 | 250.5 | 261.5 | 266.2 | 210.7 | 218.6 | 214.3 | 218.4 | 221.1 | 220.5 | 220.2 | 220.2
Final sales__. .. ) . 252.3 | 246.5 | 250.4 | 256.1 | 256.4 | 259.7 | 264.1 | 207.3 | 216.7 | 214.6 | 215.5 | 219.2 | 217.5 | 218.4 | 218.4
Change in business inventories 20 -.3 31 2.1 3.1 1.8 2.1 3.4 1.9} —-.3 2.9 1.9 3.0 1.7 1.9

Services. e e 347.5 | 335.0 | 343.4 | 353.2 | 358.5 | 365.8 | 373.4 | 249.1 | 259.9 | 255.4 | 258.9 | 262.4 | 262.7 | 264.6 | 267.0

Struct 87.1| 85.8| 86.0 86.1| 90.6 | 94.9 | 94.8| 62.9| 66.4 | 67.1| 66.2| 64.8 | 67.5| 69.3 | 68.0
Table 3.~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7
Private .. 708.2 | 770-5 | 743.9 | 764.9 | 779.2 | 794.0 | 808.5 | 822.7 | 617.0 | 647.9 | 634.6 | 646.% | 652.6 | 658.3 | 662.6 | 665.8
Business._..___.._.____._. 681.0 | 740.6 | 715.4 | 734.6 | 749.3 | 763.1 | 776.7 | 790.2 | 507.3 | 627.5 | 615.0 | 625.3 | 632.1 | 637.5 | 641.5 | 644.4

Nonfarm. 656.6 | 715.7 | 690.5 | 709.8 | 724.1 | 738.4 | 751.1 | 762.6 | 573.5 | 604.2 | 591.0 | 602.3 | 608.8 | 614.6 | 617.8 | 620.7

Farm._....__ 24.4| 249| 249 248 262 247 25.7| 27.6| 23.7| 23.3| 24.0| 23.0| 23.4| 229 | 23.7| 23.7
Households and institutions......_.___________________________| 22.7| 25.2| 24.3| 254 250 26.0| 27.2| 28.3| 154 159 155} 161 | 157 162 168 | 17.2
Restoftheworld ... 45| 47| 43| 49| 49| 49| 45| 43| 43| 45| 41| 47| 47| 46| 43} 41
G | gover | S 85.3 | 95.2 | 91.3 | 93.8 | 97.1| 98.5| 100.2/ 102.1| 57.6 | 59.7 | 58.7 | 59.8 [ 60.2| 60.2| 6€0.5| 60.9
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1969-09-01 | Second Quarter 1969

September 1969

SURVEY OF CURRENT BUSINESS

NATIONAL INCOME AND PRODUCT TABLES

1968 1969

1067 | 1968 | I II I v I I

1967

Seasonally adjusted at annual rates

1968

1968 1969

I os I v I I

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduet. . ___________________________ ... 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7
P ] p penditures. - 492.3 | 536.6 | 520.6 | 530.3 | 544.9 | 550.7 | 562.0 | 572.8 ] 430.3 | 452.6 | 445.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2
Durable gooas. .. - 73.0 | 833 79.5| 81.8| 85.8| 8.3 | 83.4| 90.6 | 72.8| 80.7| 77.7| 79.5 | 83.0 827 | 84.3| 859
Nondurable g00ds . . ..o a e c e cmaeaa 215.1 | 230.6 | 226.1 [ 228.5 | 233.3 | 234.3 | 238.6 | 242.1 | 190.3 | 196.9 | 196.0 | 195.8 | 198.7 | 197.2 { 199.3 | 199.3
Services... 204.2 | 222.8 | 215.1 | 220.0 | 225.8 | 230.1 | 235.0 | 240.1 | 167.2 | 175.0 | 171.8 | 173.7 | 176.5 | 177.7 | 179.3 | 181.0
Gross private domestic investment__.___________________.___._____ 116.0 | 126.3 | 119.4 | 126.6 | 125.2 | 133.9 | 135.2 | 137.4 | 100.8 | 105.7 | 101.2 | 106.6 | 104.1 | 110.9 | 109.9 | 110.8
Fixed investment.. ..l 108.6 1 119.0 | 117.7 1 116.7 | 118.0 | 123.4 | 128.6 [ 130.56 § 93.9 | 99.1 | 99.8 | 97.6 | 97.7 | 101.4 | 104.0 | 104.8
Nonresidential. ... - .| 83.7) 8.8] 8.1 | 8.4 | 8.1 | 91.5| 95.3 | 97.8| 73.6 | 76.8 | 7.1 | 74.0( 750 77.3 | 79.4| 810
Structures. - eccaenn 27.91 29.3| 20.8| 28.3 | 20.0| 30.1| 323 321 226 | 227 23.6 | 220 22.2| 229 | 23.9 | 23.
Producers’ durable equipment_______________________ 55.7 | 59.5| 50.4| 58.1( 59.1| 61.4| 63.0| €5.7| 51.0| 53.2| 835 52.0| 527 544 555! 57.7
Residential straetures_ . ... 25,01 30.2| 286 30.3 | 20.9| 3.9 33.3| 327} 203, 23.3| 227 | 23.5| 22.7| 241 | 246! 23.8
onfarm. . ...... 2441 20.6| 2801 290.7 | 29.4 . 3 A 22.2| 23.1 23.7 3 5
P15 1« RN .6 .5 .6 .6 b .5 .4 .4
Change in business inventories. . ... .. __________ 7.4 7.3 1.6 9.9 7.2 .5 . 0 . 6
JAT3 V£ o o R 6.8 7.4 1.3 | 10.3 7.5 .1 . 4 . 8
Parm .. oocomomaaaan e ccmmmeamema e ——nm—ae 6] —.1 4 -4 —-3 4 .3 2
Net exports of goods and services. . ._____ . _______.__________ 5.2 2.5 1.9 3.4 3.6 2
Exports_._. s 46,21 50.6 | 47.7| 50.7 | 53.4
IMPOrtS. o e eme oo 41,0 | 48.1 ) 45.9 | 47.3 | 49.7
Government purchases of goods and services______________________ 180.1 | 200.3 | 193.4 | 198.4 | 202.5
Pederal el 90.7 1 99.5| 96.3 | 99.0 | 100.9
National defense...._ .. caiooaas 72.41 780 | 76.1( 77.9| 78.8
L6371 I 184 215 20,1 21.1{ 221
Stateand loeal . .. 89.3 | 100.7 | 97.1 | 99.4 | 101.7

Table 2,—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross nati 1 product

.................... 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7
Final sales, o e 786.2 | 858.4 | 833.6 | 848.8 | 869.2 | 882.0 | 902.1 | 917.9 | 667.7 | 701.0 | 691.8 | 696.8 | 706.3 | 709.0 | 717.2 | 720.7
Change in business inventorfes. ... __._.._._____________ 7.4 7.8 1.6 9.9 7.2 10.5 6.6 6.9 6.9 6.6 L5 9.0 6.4 9.6 59 6.0

Goods output e 398.4 | 431.1 | 414.5 | 429.2 | 437.0 | 443.5 | 447.9 | 456.5 | 362.7 | 381.3 | 370.8 | 380.8 | 385.5 | 388.2 | 389.1 | 391.6
Finalsales ... ... 391.0 | 423.7 | 412.8 | 410.3 | 420.9 | 433.0 | 441.3 | 440.6 | 355.7 | 374.7 | 360.4 | 371.7 | 379.1 | 378.7 | 383.2 | 385.7
Change in business inventories__.___________________.__._____ 7.4 7.3 1.6 9.9 7.2 10.5 6.6 6.9 6.9 6.6 L5 9.0 6.4 9.6 5.9 6.0

Durablegoods.. .. ... 160.9 | 176.7 | 168.3 | 175.7 | 178.8 | 184.0 | 186.4 | 190.3 | 152.0 | 162.8 | 156.6 | 162.3 | 164.5 | 167.8 | 160.0 [ 171. 4
Final sales__._. . e 157.0 | 171.4 | 166.4 | 168.9 | 173.7 | 176.6 | 181.6 | 185.5 | 148.5 [ 158.0 | 154.8 | 156.2 | 159.9 | 161.2 | 164.8 | 167.3
Change in business inventories. .. ... ... . _____ 3.9 5.3 1.9 6.8 5.1 7.4 4.8 49| 3.5 4.7 1.7 6.1 4.5 6.5 4.2 4.1

Nondurable goods. ... 237.5 | 254.4 | 246.2 | 253.5 | 258.3 | 259.5 | 261.5 | 266.2 § 210.7 | 218.6 | 214.3 | 218.4 | 221.1 | 220.5 | 220.2 | 220.2
Finalsales_...______ o e eee 234.1 252,83 | 246.5 | 250.4 | 256.1 | 256.4 | 259.7 | 264.1 ] 207.3 | 216.7 | 214.6 | 215.5 | 219.2 | 217.5 | 218.4 | 218.4
Change in business inventories__...___._.____________________ 3.5 20| —.3 3.1 2.1 3.1 1.8 2.1 3.4 1.9) —.3 2.9 1.9 3.0 L7 1.9

S erVICes. e e 316.7 | 347.5 | 335.0 | 343.4 | 353.2 | 358.5 | 365.8 | 373.4 | 249.1 | 259.9 | 255.4 | 258.9 | 262.4 | 262.7 | 264.6 | 267.0

Structures___.__._______ 78.4 | 87.1| 85.8| 86.0 | 86.1| 90.6 | 94.9| 94.8| 62.9| 66.4 | 67.1 | 66.2| 64.8 | 67.5| 69.3 | 68.0

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national product.......______________________________ 793.5 | 865.7 | 835.3 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 674.6 | 707.6 | 693.3 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7

Private._.._._.. e 708.2 | 770-5 | 743.9 | 764.9 | 779.2 | 794.0 | 808.5 | 822.7 ) 617.0 | 647.9 | 634.6 | 646.1 | 652.6 | 658.3 | 662.6 | 665.8

Business 681,01 740.6 | 715.4 | 734.6 | 749.3 | 763.1 | 776.7 | 790.5 | 507.3 | 627.5 | 615.0 | 625.3 | 632.1 | 637.5 | 641. 5 | 644.8

656.6 | 7157 | 690.5 | 709.8 | 724.1 | 738.4 | 751.1 | 763.0 | 573.5 | 604.2 | 501.0 | 602.3 | 608.8 | 614.6 | 617.8 | 621.1

244 249 2490 248 252 | 24.7| 26.7| 27.6| 23.7| 238.3( 240 23.0| 23.4| 229 23.7| 23.7

22.7| 252 | 24.31 254 250 260 27.2| 283{ 154| 159 1565| 161 157 | 16.2| 16.8 | 17.2

45| 47| 43| 49| 49| 49| 45| 39| 43| 45| 41| 47| 47| 46| 43| 3.7

G I government.._____.________ eccmeceeans 85.3 | 95.2| 91.3] 93.8| 97.1 ] 98.5 | 100.2] 102.1| 57.6 | 59.7 | 58.7 | 59.8 | 60.2 | 60.2 | 60.5| 60.9
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1969-10-01 | Preliminary Third Quarter 1969

8 SURVEY OF CURRENT BUSINESS
NATIONAL INCOME AND PRODUCT TABLES

October 1969

1967

1968

1968

1969

I

I

v

I

I1I»

Seasonally adjusted at annual rates

1967

1968

1968

1969

1I III v

II

III»

Seasonally adjusted at annual rates

Billions of current dollars

Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. ...
Personal consumption expenditures____________ ... _.
Durable goods. . ..o oo cmcm i ———-

Nondurable goods........... -
(315 -4 1= T

Gross private domesticinvestment_ ... __
Fixed investment ... .l

Nonresidential. - . amaas
Structures . -

Producers’ durable equipmen_t ......

Residential structures. - ... el
Nonfarm. . e emmmmcmmecm——e————

Farm... ... ..._____

Net exporis of goods and services. .......

0B 4 30) o <. PSP
J517]0) o 7 T Y

Government purchases of goods and services_...______....___.....

National defense.......-eoocoroocmcacmmmmcncmmmm——m——————-
Other..___.___....._. eecmceeccacesanm———

State and local. a oo immemccenaeaaas

793.5
492.3

73.0
215.1
204.2

116.0

865.7
536.6

BB8%
oo

,§ S o s
-3 S X=T ] (] —ch L.} L= Y [2. X3 23]

8 228

—

858.7
§30.3

818
228.5
220.0
126.6
116.7

...
18e . BE 283
- XX~ S~ W G0

e Oy
NS w
[AES )

198.4
99.0
211
99.4

876.4
544.9

85,8
233.3
225.8
125.2

118.0

B33

28 e

,g LTS
© o -2 - LoD D L —]

g

892.5
550.7

86.3
234.3
230.1
133.9
123.4

30.1
61. 4

908.7
§62.0

88, 4
238.6
235.0
135.2
128.6

924.8
572.8
90. 6
242.1
240.1
137.4
130.5
97.8
32.1
65,7

32.7

&
. oo 134
)

2G -

I3

—-

e h .
D @ O @ NN O

._.
23
o

22.
112.3

942.3
581.6

90.3
246, 4
244.9
140.9

131.6

674.6
430.3

72.8
190.3
167.2
100.8

93.9

707.6
452.6

705.8 | 712.8 | 718.5
449.0 | 458.2 | 457.6

79.5 ( 83.0( 827
195.8
173.7
106.6 | 104.1 | 110.9

97.6 | 97.7 | 101.4

74.0 | 75.0{ 771.3
22,0 | 22.2| 22.9
520 527 54.4
23.6 | 22.7| 24.1
23.1} 22.3| 23.7
.4 .4 .4
9.0 6.4 9.6
9.4 6.7 9.8
-3 -3 -2
1.3 7] -.2

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product..___._______________________.....___ 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 { 942.3 | 674.6 | 707.6 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.4
Final sales_ ... e 786.2 | 858.4 | 848.8 | 869.2 | 882.0 | 902.1 | 917.9 1 933.0 | 667.7 | 701.0 | 696.8 | 706.3 | 700.0 | 717.2 | 720.7 [ _-__
Change in business inventories.. ... cma... 7.4 7.3 9.9 7.2 10.5 6.6 6.9 9,4 6.9 6.6 9.0 6.4 9.6 59 6.0 |-ceen--
Goodsoutput o 398.4 | 431.1 | 429.2 | 437.0 | 443.5 | 447.9 | 456.5 . . _.... 362.7 | 381.3 | 380.8 | 385.5 | 388.2 | 389.1 ; 391.6 |.__.._.
Final 8818 o e ccacanan 391.0 | 423.7 | 4190.3 | 429.9 | 433.0 | 441.3 | 449.6 |...____ 355.7 | 374.7 | 371.7 {1 379.1 | 378.7 | 383.2 | 385.7 |.._.-_-
Change in business inventories. . ..o cccooooooooomii s 7.4 7.3 9.9 7.2 10.5 6.6 6.9 9.4 6.9 6.6 9.0 6.4 9.6 5.9 6.0 ...
Durable go0ds .- o 176.7 | 175.7 | 178.8 | 184.0 | 186.4 | 190.3 |_._._.. 152.0 | 162.8 | 162.3 | 164.5 | 167.8 | 160.0 | 171. 4
Final sales...._..._.._______ 171.4 | 168.9 | 173.7 | 176.6 | 181.6 X .0 | 156.2 | 159.9 | 161.2 | 164.8 | 167.3
Change in business inventories. 53 6.8 5.1 7.4 48 6.1 4.5 6.5 4.2 4.1
Nondurable goods......._. 254.4 | 253.5 | 258.3 | 259.5 | 261.5 218.4 | 221.1 1 220.5 | 220.2 | 220.2 |.._....
Final sales 252.3 | 250.4 | 256.1 | 256.4 | 259.7 215.5 | 219.2 | 217.5 | 218.4 | 218.4 |.._._..
Change in business inventories 2.0 3.1 2.1 31 1.8 2.9 1.9 3.0 1.7 1.9 |coaeon
Services. - 347.5 | 343.4 | 353.2 | 358.5 | 365.8 258.9 | 262.4 | 262.7 | 264.6 | 267.0 (.. _._.
Structures 87.1| 86.0| 86.1| 90.6 | 94.9 66.2 | 64.8| 67.5| 69.3 | 68.0 . _____.
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national produet.. . ___________ ... ... 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 942.3 | 674.6 | 707.6 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.4
Private. . oo 708.2 | 770.5 | 764.9 | 779.2 | 794.0 | 808.5 | 822.7 | 836.1} 617.0 | 647.9 | 646.1 | 652.6 | 658.3 | 662.6 | 665.8 | 669.2
Business. .. ececaaaes 681.0 | 740.6 | 734.6 | 749.3 | 763.1 | 776.7 | 790.5 | 803.3 | 597.3 | 627.5 | 625.3 | 632.1 | 637.5 | 641.5 | 644.8 | 648.1
Nonfarm. . 656.6 | 715.7 | 709.8 | 724.1 | 738.4 | 751.1 | 763.0 | 775.6 | 573.5 | 604.2 | 602.3 | 608.8 | 614.6 [ 617.8 | 621.1 | 624.0
Farm..... 244 249| 248 25.2| 24.7| 25.7| 27.6| 27.7| 23.7| 23.3| 23.0| 23.4| 229 23.7| 23.7| 241
Households and institutions_ .. ______.__..._______. 22,7 252 | 25.4| 25.0] 26.0| 27.2| 28.3| 29.0| 154 159} 161 | 157 | 16.2| 168 17.2| 17.5
Rest of the world | 45 4.7 4.9 49 4.9 4.5 3.9 3.8 4.3 4.5 4.7 4,7 4.6 4.3 3.7 3.7
G | gover it 85.3 | 95.2( 93.8| 97.1| 98.5| 100.2 102.1 | 106.2| 57.6 | 59.7 | 59.8 | 60.2| 60.2| 60.5 | 60.9  61.1
»Preliminary.
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1969-11-01 | Revised Third Quarter 1969

November 1969 SURVEY OF CURRENT BUSINESS 7
1968 1969 1968 1960
1967 | 1968 | II I | v I i g IX | 1967 | 1068 | II I | v 1 I 11
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—~Gross National Product in Current and Constant Dellars (1.1, 1.2)
Gross national product. . 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 674.6 | 707.6 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6
P I tion expenditures.. - .| 492.3 | 536.6 | 530.3 | 544.9 | 550.7 | 562.0 | 572.8 | 579.8 [ 430.3 | 452.6 | 449.0 | 458.2 | 457.6 { 462.9 | 466.2 | 466.5
Durable %oods .................................................. 83.3| 8L.8| 858 86.3| 88.4( 90.6| 80.8] 72.8| 80.7 | 79.5| 83.0| 82.7| 84.3 | 859 | 847
Nondurable goods. . 230.6 | 228.5 | 233.3 | 234.3 | 238.6 | 242.1 | 245.1 | 190.3 | 106.9 | 195.8 | 198.7 | 197.2 | 199.3 | 199.3 | 199.3
Services. ..o .oo-.oooooo 222.8 | 220.0 | 225.8 | 230.1 | 235.0 | 240.1 | 244.9 | 167.2 | 175.0 | 173.7 | 176.5 | 177.7 | 179.3 | 181.0 | 182.5
Gross private domesticinvestment. _.._..___._.______.__.__.___..____ 116.0 | 126.3 | 126.6 | 125.2 | 133.9 | 135.2 | 137.4 | 143.3 | 100.8 | 105.7 | 106.6 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3
Fixed investment. ... ... 108.6 | 119.0 | 116.7 | 118.0 | 123.4 [ 128.6 | 130.5 | 132.5 | 93.9| 90.1 | 97.6 | 97.7 | 101.4 | 104.0 | 104.8 | 105.0
Nonresidential. - ... 83.7| 8.8 86.4| 881 | 915 953 97.8|101.1| 73.6| 75.8{ 740 | 750 77.83| 790.4| 8.0 82.4

Structures. 27.9| 20.3{ 28.3| 20.0( 30.1| 323 321 | 37| 22,6 | 227 | 220 22.2| 229 2.9 2. 24.6

Producers’ durable equipment 55.7 | 59.5| 58.1| 59.1| 6.4 | 63.0| 65.7| 66.4 ] 5.0 | 53.2| 52.0| 527 | 54.4| 55.5{ 57.7 | 57.8
Residential struetures._ . ... .o oo o oo 25.0| 30.2) 30.3] 20.9| 31.9| 33.3| 327 31.4| 203 | 23.3| 23.5| 227 241 | 24.6| 23.8| 22.6

NoOnfarm . ol 244} 20.6 29.7( 29.4| 314 32.8( 322 30.9| 19.8| 228 28.1| 223 23.7( 242} 23.4( 222

Farm.............. .6 .5 .6 .5 .5 .5 .5 .5 .5 4 .4 .4 .4 .4 4 4

Change in business inventories. ... ... .. ... 7.4 7.3 9.9 7.2 10.5 6.6 6.9 10.7 6.9 6.6 9.0 6.4 9.6 5.9 6.0 9.3
Nonfarm.. 68| 7.4 103! 75| 1007] 66| 67| 103} 63| 67| 94| 67| 98| 59| 58| 89
Farm .- d .6 -1 —4] —3] -2 .0 .2 .4 6| =1 -8 =.3| ~-.2 .0 .2 4

Net exports of goods and services. . -} 5.2 2.5 3.4 3.6 1.2 1.5 1.6 2.7 3.6 .9 1.3 1.7 -.2) -3 ~.8 Kt
Exports. 46.2 | 50.6 | 50.7| 53.4 | 50.6 | 47.6| 57.1| 57.8] 421 | 45.6| 45.2| 48.0| 455| 4.9 50.4| 50.2
Imports.. J 41.0| 481 47.3| 49.7( 49.4 | 46.1| 55.5| 55.2| 38.5| 44.7| 43.0( 46.3| 457 | 42.2| 50.8 | 49.8
Government purchases of goods and servi 180.1 | 200.3 | 198.4 | 202.5 | 206.7 | 210.0 | 212.9 | 217.0 | 140.0 | 148.4 | 148.9 | 148.8 | 150.2 | 150.6 | 150.2 | 149.4

Federal.._.___ 90.7| 99.5| 99.0|100.9 | 101.9 | 101.6 | 100.6 [ 103.2 | 748 | 789 79.6| 79.2 | 790.4| 78.3 | 76.3| 755
National def 72.4 | 780 77.9| 78.81 79.3| 79.0 78.5 | 80.3 | oo {-ooeoi|oemeefemmiac oo el
Other.. 18.4 | 21.5] 211 221 | 225| 226 221 | 229 |-ee o e e

Stateand local. .. ..ol 89.3 | 100.7 | 09.4  101.7 | 104.8 | 108.5 | 112.3 | 113.8 | 65.2 | 69.5| 69.3 | 69.6 | 70.8 [ 72.3 | 73.9| 73.9

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 674.6 | 707.6 ; 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6
Finalsales. .. ... . 786.2 | 858.4 | 848.8 ! 869.2 ' 882.0 | 902.1 | 917.9 | 932.0 | 667.7 | 701.0 | 696.8 | 706.3 | 709.0 | 717.2 ; 720.7 | 721.3
Change in business inventories. . - | 7.4 7.3 9.9 7.2 10.5 6.6 6.9 10.7 6.9 6.6 9.0 6.4 9.6 5.9 6.0 9.3

Goodsoutput ... ..___________ ---| 398.4 | 431.1 } 429.2 | 437.0 | 443.5 | 447.9 | 456.5 | 465.9 | 362.7 | 381.3 | 380.8 | 385.5 | 388.2 | 389.1 | 391.6 | 395.9
Finalsales.. ... _______________________ 301.0 | 423.7 | 410.3 1 420.0 | 433.0 | 441.3 | 449.6 | 455.2 | 355.7 | 374.7 - 371.7 1 379.1 : 378.7 | 383.2 [ 385.7 | 386.6
Change in business inventories. . . 7.4 7.3 9.9 7.2 10.5 6.6 6.9 10.7 6.9 6.6 9.0 6.4 9.6 5.9 6.0 9.3

Durablegoods.....__.._____. [ 160.9 | 176.7 | 175.7 | 178.8 | 184.0 | 186.4 | 190.3 | 195.4 | 152.0 | 162.8 | 162.3 | 164.5 | 167.8 | 169.0 [ 171.4 | 174.7
Final sales.....____._..._._ _---|157.0 ) 171.4 | 168.9 | 173.7 | 176.6 | 181.6 | 185.5 | 187.8 | 148.5 | 158.0 . 156.2 | 169.9 | 161.2 | 164.8 | 167.3 | 168.1
Change in business inventories. ... ..________.___._________ 39| 53| 68| 51| 74| 48| 49| 76| 35| 47| 61| 45| 65| 42| 41| 686

Nondurable goods...__._. 237.5 | 254.4 [ 253.5 | 258.83 | 259.5 | 261.5 | 266.2 | 270.5 | 210.7 | 218.6 | 218.4 | 221.1 | 220.5 | 220.2 | 220.2 | 221.2
Final sales 234.1 | 252.3 | 250.4 | 256,1 | 256.4 | 259.7 | 264.1 | 267.4 | 207.3 | 216.7 | 215.5 | 219.2 | 217.5 | 218.4 | 218.4 | 218.5
Change in business inventories. . ] 3s5) 20| 31 2.1 3.1 1.8 21| 31)] 34| 19| 20| 19| 30[ L7 19| 27

Services. . s 316.7 | 347.5 | 343.4 | 353.2 | 358.5 | 365.8 | 373.4 | 381.6 | 249.1 | 259.9 | 258.9 | 262.4 | 262.7 | 264.6 | 267.0 | 267.6

Structures. ... e 78.4 | 87.1| 86.0| 86.1| 90.6 | 94.9| 94.8| 95.3 | 62.9| 66.4 | 66.2 64.8| 67.56| 69.3 | 68.0| 67.1

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 674.6 | 707.6 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6

Private.. 708.2 | 770-5 | 764.9 | 779.2 | 794.0 | 808.5 | 822.7 | 836.5 | 617.0 | 647.9 | 646.1 | 652.6 | 658.3 | 662.6  665.8 | 669.4

Busi -.-| 681.0 | 740.6 | 734.6 | 749.3 | 763.1 | 776.7 | 790.5 | 804.0 | 597.3 | 627.5 | 625.3 | 632.1 | 637.5 | 641.5 | 644.8 | 648.6
Nonfarm.... e ceetmmmmemecemeeeeeeacaeae 656.6 | 715.7 | 700.8 [ 724.1 | 738.4 | 751.1 | 763.0 | 776.4 | 573.5 | 604.2 | 602.3 | 608.8 | 614.6 | 617.8 | 621.1 | 624.5
Farm 1 24.4) 249 248 252 247} 257 27.6| 27.7) 23.7) 23.3) 23.0 23.4} 22.0| 23.7} 23.7| 4.1

Households and institutions 22.7) 252 254 250 260 27.2| 28.3) 289) 154 159/ 161} 167 16.2| 168} 17.2| 17.4

Rest of the world 45| 47| 49| 49| 49| 45| 39| 36] 43| 45| 47) 47| 46| 43| 3.7] 35

G ! gover t 85.3 | 95.2| 93.8| 97.1| 98.5 | 100.2( 102.1 | 106.2 | 57.6 | 59.7 | 59.8 | 60.2 | 60.2 | 60.5| 60.9 6l.1
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1969-12-01 | Third Quarter 1969

December 1969 SURVEY OF CURRENT BUSINESS 7
NATIONAL INCOME AND PRODUCT TABLES

1968 1969 1968 1969

1067 | 1968 II I v I T I | 1967 | 1968 II l I v I I I

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross nationalproduct. . __.____________________.___._..___. 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 674.6 | 707.6 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6
Personal consumption expenditures...___ . . .. __...____ 492.3 | 536.6 | 530.3 | 544.9 | 550.7 | 562.0 | 572.8 | 579.8 | 430.3 | 452.6 | 449.0 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5
Durable gooads. . i 73.0 | 83.3 | 81.8| 858 | 86.3| 8.4 90.6| 89.8}| 72,8 | 80.7( 79.5) 83.0| 827 | 84.3| 85.9| 84.7
Nondurable goods. . oo iecccmeinn 215.1 [ 230.6 | 228.5 | 233.3 | 234.3 | 238.6 | 242.1 | 245.1 { 190.3 | 196.9 | 195.8 | 198,7 { 197.2 | 199.3 | 199.3 | 199.3
SerVICeS . e mmeccmceeee 204.2 | 222.8 | 220.0 | 225.8 | 230.1 | 235.0 | 240.1 | 244.9 | 167.2 | 175.0 | 173.7 | 176.5 | 177.7 { 179.3 | 181.0 | 182.5
Gross private domesticinvestment. ... ____ 116.0 | 126.3 | 126.6 | 125.2 | 133.9 | 135.2 | 137.4 | 143.3 | 100.8 | 105.7 | 106.6 | 104.1 [ 110.9 | 109.9 | 110.8 | 114.3
Fixed investment. . ... o ccaccaaee. 108.6 | 119.0 ) 116.7 | 118.0 | 123.4 | 128.6 | 130.5 | 132.5 | 93.9 | 99.1 | 97.6 | 97.7 | 10L.4 | 104.0 | 104.8 | 105.0
Nonresidential 83.7 | 88.8| 86.4| 881 91..5| 953 | 97.8| 101.1| 73.6 | 75.8) 740 | 75.0| 77.3 | 79.4| 8LO| 82.4
Structures. .- cmccciocea- ] 279 203 283 20.0) 301 | 323 | 321 34.7| 226 | 227} 220/ 222 22.9) 239/ 23.3 24.6
Producers’ durable equipment______..______________________ 55,71 59.5| 581! 59.1| 61.4| 63.0| 65.7| 66.4 | 51.0| 53.2| 52.0| 527 544 | 55.5| 57.7| 51.8
Residential structures 250 30.2 | 303! 29.9) 3.9/ 33.3| 327 34| 203} 233 | 23.5| 227 24.1 24.6 1 23.8! 22.6
24.4| 29.6 | 20.7| 20.4| 31.4§ 328 ( 322 30.9} 19.8 | 228 | 23.1| 223 | 23.7| 242 23.4| 222
.6 .5 .6 .5 .5 .5 .5 .5 .5 .4 .4 .4 .4 .4 .4 .4
7.4 7.3 9.9 7.2 10.5 6.6 6.9 10.7 6.9 6.6 9.0 6.4 9.6 5.9 6.0 9.3
6.8 7.4 10.3 7.5 10.7 6.6 6.7 10.3 6.3 6.7 9.4 6.7 9.8 5.9 5.8 8.9
6B -1 -4 -3 -2 .0 .2 .4 6] -1 -3 ~-.3 -2 .0 .2 .4
Net exports of goods and services_.._.__.. .. .. . .. ....____ 5.2 2.5 3.4 3.6 1.2 1.5 1.6 2.7 3.6 .9 1.3 L7 -2 —=3| ~-.5 4
Exports. . 46,21 50.6 | 50.7 | 53.4| 50.6 | 47.6 | 57.1| 57.8 | 42.1 45.6 | 4521 48.0| 455 | 4L9 | 50.4 | 50.2
Imports. s 41.0 481 47.3| 49.7| 49.4 | 46.1 | 55.5 55.2 ) 38.5| 44.7) 43.9| 46.3 | 45.7 | 42.2 | 50.8 | 49.8
Government purchases of goods and services__..__.____. 180.1 | 200.3 | 198.4 | 202.5 | 206.7 | 210.0 | 212.9 | 217.0 | 140.0 | 148.4 | 148.9 | 148.8 | 150.2 | 150.6 | 150.2 | 149.4

- 90.7 | 99.5| 99.0

72.4| 780 71.9

184} 2.5 | 211
89.3 [ 100.7 | 99.4 | 101.7 | 104.8 ] 108.5 | 112.3 | 113.8 | 65.2 | 69.5{ 69.3 | 690.6 | 70.8 | 72.3 | 73.9| 73.9

Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product....—..—..—oooooooooooo . 793.5 | 865.7 | 858.7 | 876.4 ! 8925 " 908.7 | 924.8 | 942.8 | 674.6 | 707.6 ! 705.8 | 7128 | 718.5 | 728.1 | 726.7 | 130.6

I

Finalsales.._.._ .l ... 786.2 I 858.4 848 s ! 869 2 882 0 902.1 ' 917.9 | 932.0 | 667.7 | 701.0 ' 696.8 | 706.3 ' 709.0 | 717.2 | 720.7 | 72L.3
Change in business inventories. ... . . __ ... _.___.___ 7.4 7.3 \ 10.5 6.6 6.9 | 10.7 6.9 6.6 9.0 6.4 9.6 5.9 6.0 9.3
Goodsoutput. ________. ... 398.4 | 431.1 ; 429.2 | 437.0 | 443.5 | 447.9 | 456.5 | 465.9 | 362.7 | 381.3 | 380.8 | 385.5 | 388.2 | 389.1 | 391.6 | 395.9
Finalsales. .. ... ... 391.0 | 423.7 | 419.3 | 4209 ' 433,0 | 441.3 | 449.6 | 455.2 | 355,7 | 8747 | 371.7 | 370.1 | 378.7 | 383.2 | 385.7 | 386.6
Change in business inventories...____._______________________ 7.4 7.3 9.9 7.21 10.5 6.6 6.9 10.7 6.9 6.6 9.0 6.4 9.6 5.9 6.0 9.3
Durablegoods....._ ... .. 160.9 | 176.7 | 175.7 1 178.8 | 184.0 ! 186.4 | 190.3 | 195.4 | 152.0 | 162.8 | 162.3 | 164.5 | 167.8 | 160.0 | 171.4 | 174.7
Final sales. 171.4 | 168.9 ; 173.7 | 176.6 | 181.6 | 185.5 [ 187.8 | 148.5 | 158.0 . 156.2 | 159.9 | 161.2 | 164.8 | 167.3 | 168.1
Change in business inventories 9| 53| 68| 51| 74| 48| 49| 76| 35| 47| 61| 45| 65| 42| 41| 66
Nondurablegoods_____________.______ .. 237.5 1 254.4 | 253.5 | 258.3 | 250.5 | 261.5 | 266.2 | 270.5 | 210.7 | 218.6 | 218.4 | 221.1 | 220.5 | 220.2 | 220.2 | 22L.2.
Finalsales ... ... 234.1 | 252.3 | 250.4 | 256.1 | 256.4 | 259.7 | 264.1  267.4 | 207.3 | 216.7 | 215.5 | 219.2 | 217.5 | 218.4 | 218.4 | 218.5
Change in business inventories..._.____._____._.__.__________. 3.5 2.0 3.1 2.1 3.1 1.8 2.1 3.1 3.4 1.9 2.9 1.9 3.0 17 1.9 2.7
Services . ool 316.7 | 347.5 | 343.4 | 353.2 | 358.5 | 365.8 | 373.4 | 381.6 | 249.1 | 259.9 | 258.9 | 262.4 | 262.7 | 264.6 | 267.0 ; 267.6
Structures e eccoce——aan 78.4 | 87.1 86.0 | 86.1| 90.6 | 94.9| 94.8| 95.3 | 62.9| 66.4 | 66.2} 64.8| 67.5| 69.3 | 68.0 | 67.1

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product.._._.________________________________ 793.5 | 865.7 | 858.7 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 674.6 | 707.6 | 705.8 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6
Private. . 708.2 | 770-5 | 764.9 | 779.2 | 794.0 | 808.5 | 822.7 | 836.5 | 617.0 | 647.9 | 646.1 | 652.6°) 658.3 | 662.6 | 665.8 | 669.4
681.0 | 740.6 | 734.6 | 749.8 | 763.1 | 776.7 | 790.5 | 803.6 | 507.3 | 627.5 | 625.3 | 632.1 | 637.5 | 641.5 | 644.8 | 648.2
656.6 | 715.7 | 700.8 | 724.1 | 738.4 | 751.1 | 763.0 | 775.9 | 573.5 | 604.2 | 602.3 | 608.8 | 614.6 | 617.8 | 621.1 ) 624.1

24.4 | 249 | 248 252 | 24.7| 257 276 27.7| 238.7| 23.3| 23.0| 23.4 229 | 23.7| 28.7| 241
22.7| 252 25,4 250| 260 27.2| 28.3| 28.9| 154 159 16.1| 157 16.2| 168 | 17.2 | 17.4
45| 47| 49| 49| 49| 45| 39| 41| 43| 45) 47| 47| 46| 43| 37| 39

G ! gover L 85.3 | 95.2 | 93.8 | 97.1 | 98.5 | 100.2) 102.1{ 106.2 | 57.6 | 59.7 | 59.8 | 60.2| 60.2 | 60.5 | 60.9| 61.1
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1970-01-01 | Preliminary Fourth Quarter 1969

January 1970 SURVEY OF CURRENT BUSINESS 7
1968 1969 1968 1969

1068 | 1969 | III | IV 1 1 NI {1ve | 1968 19692 III | IV 1 | ar| s

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. . 865.7 | 932.3 | 876.4 | 892.5 | 908,7 | 924.8 | 942.8 | 953.1 | 707.6 | 727.7 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 730.5
P 1 ption expenditures. 536.6 | 576.0 | 544.9 | 550.7 | 562.0 | 572.8 | 579.8 | 589.2 | 452.6 | 466.0 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5 | 468.5
Durable goods. . -« o oot ceceaca e maneaens 83.3 | 89.6 | 85.8| 86.3| 88.4| 00.6] 890.8 | 89.6 | 80.7 | s4.8] 83.0| 82.7| 84.3| 85.9| 84.7| 841
Nondurable goods 230.6 | 243.8 | 233.3 | 234.3 | 238.6 | 242.1 | 245.1 | 249.4 | 196.0 | 199.5 | 198.7 | 197.2 | 190.3 { 199.3 | 199.3 | 200.2
Services. . 222.8 | 242.5 | 225.8 | 230.1 | 235.0 | 240.1 | 244.9 | 250.2 | 175.0 | 181.7 | 176.5 | 177.7 | 179.3 { 181.0 | 182.5 | 184.1
Groes private domestic investment. 126.3 | 139.6 | 125.2 | 133.9 | 135.2 | 137.4 | 143.3 | 142.4 | 105.7 | 111.9 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3 | 112.6
Fixed investment 119.0 | 131.5 [ 118.0 | 123.4 | 128.6 | 130.5 | 132.5 ( 134.5 | 99.1 | 104.9 | 97.7 [ 101.4 | 104.0 | 104.8 | 105.0 | 106.0
Nonresidential. . 88.81 99.3| 88.1 ) oL5| 953 978 101.1(1038.0] 75.8| 8..5| 75.0| 77.3| 79.4| 8Lo| 824 83.2

Structures. 20.3 | 334 20.0( 30.1! 32.3| 321 347 34.4] 22.7| 2400| 22.2| 229 28.9| 28.3| 24.6| 24.2
Producers’ durable equipment 50.5| 659 | 50.1| 6.4 | 63.0| 657 66.4| 68.6| 53.2| 57.5 52.7) 544 | 855 57.7] 57.8| 59.0
Resldentm structures 30,21 32.2| 29.9| 3L9] 333 32.7| 31.4| 31.6] 23.3] 23,5 22.7| 241} 246 | 23.8| 226 228

20.6 1 3.7 20.4| 3.4 328 | 322 30.9| 31.0] 22.8] 23.1| 223 | 23.7| 242 23.4| 222 224

Fnrm .5 .5 .5 N .5 .5 .5 .5 .4 4 .4 .4 4 4 4 .4

Change in business inventories. . 7.3 8.0 7.2 10.5 6.6 6.9 10.7 7.8 6.6 6.9 6.4 9.6 5.9 6.0 9.3 6.7
Nonfarm... .1.4{ 7.8| 76| 10.7| 66| 67! 103 7.6] 67| 68| 67 98| 59! 58| 89| 65
Farm -1 2| -3 =2 .0 .2 .4 2] -1 2] =8| -2 .0 .2 .4 .2
Net exports of goods and services. _ -] 25 2.1 3.6 1.2 1.5 1.6 2.7 2.6 9 .0 1.7 ~2| -3 -5 4 .3
Exports.. 50.6 ) 554 | 5541 50.6| 47.6 | 67.1| 57.8| 59.1 | 456 | 48.4 | 48.0| 455) 41.9! 50.4| 50.2 | 5.3
Imports........ 48.1| 53.3| 49.7| 49.4 | 46.1| 56.5| 55.2] 56.4 | 44.7| 48.4 | 46.3| 457 42.2| 50.8| 49.8| 50.9
Government purchases of goods and servi 200.3 | 214.7 | 202.5 | 206.7 | 210.0 | 212.9 | 217.0 | 218.9 | 148.4 | 149.8 | 148.8 | 150.2 | 150.6 | 150.2 | 149.4 | 149.0
Federal....._.... 99.5 | 102.0 | 100.9 [ 1019 | 10L.6 | 100.6 | 103.2 | 102.7 | 78.9| 76.1| 70.2 ( 79.4| 783} 76.3 | 755 | 744
National defense 78.0( 79.3| 78.8| 79.3| 79.0) 78.5] 80.3 | 79.2 J-oooer|ooooifeoaic| e oo
Other. . 21.5| 22.8| 221 | 225 226| 2210 229 | 28.5 Joeeocor|omomoofeemcna oo
State and local. . - .--]100.7 | 112.7 | 101.7 | 104.8 | 108.5 | 1123 | 113.8 | 116.2 | 69.5 | 73.7| 69.6 | 70.8| 723 | 73.9| 73.9| V4.7
Table 2.—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national product 865.7 | 932,3 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 953.1 } 707.6 | 727.7 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 730.5
Final sales. 858.4 | 924.3 | 860.2 | 882.0 | 002.1 | 917.9 | 932.0 | 045.3 | 701.0 | 720.8 | 706.3 | 709.0 | 717.2 | 720.7 | 72L.3 | 723.8
Change in business inventories. . 7.3 8.0 7.2 10.5 6.6 6.9 10.7 7.8 6.6 6.9 6.4 9.6 5.9 6.0 9.3 6.7

Goods output 431.1 | 459.9 | 437.0 | 443.5 | 447.9 | 456.5 | 465.9 | 469.0 | 881.3 | 392.7 | 385.5 | 388.2 | 389.1 | 391.6 | 395.9 | 3%4.1

Finalsales ... 423.7 | 451.8 | 420.9 { 433.0 | 441.3 | 440.6 | 455.2 | 461.2 | 374.7 | 385.7 | 379.1 | 378,7 | 383.2 | 385.7 | 386.6 | 387.5
Change in business inventories. . - 7.3] 80| 72| 105 66| 69| 107! 7.8} 66| 69{ 64| 06| 59| 60| 93| 67
Durablemﬂ- 176.7 1 192.3 | 178.8 | 184.0 | 186.4 | 190.3 | 195.4 { 197.1 { 162.8 | 172.4 | 164.5 | 167.8 ) 169.0 | 171.4 | 174.7 | 174.6
Final sales 171.4 | 186.1 | 173.7 | 176.6 | 181.6 | 185.5 | 187.8 | 180.7 ] 158.0 | 167.1 | 159.9 | 161.2 | 164.8 | 167.3 | 168.1 | 168.3
Change in business inventories. . . 53| 62| 51| 74| 48| 49| 76| 7.4] 47| 53| 45| 65| 42| 41 66| 63
Nondurable goods - 254.4 | 267.5 { 258.3 | 259.5 | 261.5 | 266.2 | 270.5 | 271.9 | 218.6 | 220.3 | 221.1 | 220.5 | 220.2 | 220.2 | 221.2 | 210.5
Final sales - 252.3 | 265.7 | 256.1 | 256.4 | 259.7 | 264.1 | 267.4 | 271.5 | 216.7 | 218.6 | 210.2 | 217.5 | 218.4 | 218.4 | 218.5 | 210.2
Change in business inventories. ... ...._...._.._._ 11170 2.0] 18| 21 a1{ 18| 21| 31 4l 19 ve| 19y 30| L7{ LO| 27 .3

Services. e mam———— 347.5 | 377.5 | 353.2 | 358.5 | 365.8 | 373.4 | 381.6 | 389.0 | 259.9 [ 267.3 | 262.4 | 262.7 | 264.6 | 267.0 | 267.6 | 269.8
Struct - 87.1| 95.0 | 86.1| 90.6 | 94.9 | 94.8| 95.3| 95.1| 66.4 | 67.7 | 64.8| 67.5| 69.3 | 68.0| 67.1} 66.5
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Grose national produet ... ... 865.7 | 932.3 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 953.1 { 707.6 | 727.7 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 730.5

PrivAte. o o 770-5 | 828.2 | 779.2 | 794.0 | 808.5 | 822.7 | 836.5 | 845.2 | 647.9 | 666.7 { 652.6 | 658.3 | 662.6 | 665.8 | 669.4 | 668.9
Business.......__..._ .. 740.6 | 795.4 | 740.3 | 763.1 | 776.7 | 700.5 | 803.6 | 810.8 | 627.5 | 645.3 | 632.1 | 637.5 | 641.5 | 644.8 | 648.2 | 646.9

Nonfarm.. - 715.7 | 768.4 | 724.1 | 738.4 | 751.1 | 763.0 | 775.9 | 783.8 | 604.2 | 621.8 | 608.8 | 614.6 | 617.8 | 621.1 | 624.1 | 624.3
Farm 249 27.0{ 25.2| 24.7| 26.7| 27.6| 2771 26.9| 23.3| 23.5( 23.4| 229 | 28.7| 28.7| 241 226
Households and institutons....._____._..__.__. 2621 28.6| 25.0| 26.0) 27.2| 28.3| 289 30.0] 159 17.3] 157 162} 168 | 17.2{ 17.4] 17.8
Rest of the world 47| 42| 49| 49| 45| 89| 41| 44} 45| 40| 47| 46| 43| 37| 39| 42

G 1 gover t 95.2 | 104.1 | 97.1| 98.5 | 100.2 | 102.1 | 106.2 | 107.9 | 59.7 | 61.0 | 60.2| 60.2| 60.5| 60.9( 61.1} 61.6
» Preliminary.
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1970-02-01 | Revised Fourth Quarter 1969

8 SURVEY OF CURRENT BUSINESS February 1970
1968 1969 1968 1969
1968 | 1969 III v I II nI |iv 1968 | 1969 III v I II I | v
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. . 865.7 | 932,1 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 707.6 | 727.5 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8
Personal consumption expenditures...._._ ... .. ... ... . ... 536.6 | 576.0 | 544.9 | 560.7 | 562.0 { 572.8 | 579.8 | 589.5 | 452.6 | 466.1 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6
Durable goods.. 83.3| 89.8] 858 | 86.3| 88.4| 90.6 80.8| 90.4] 80.7| 849 | 8.0 | 827} 84.3| 859 8.7 | 84.8
Nondurable goods 230.6 | 243.6 | 233.3 § 234.3 | 238.6 | 242.1 | 245.1 { 248.7 | 196.9 | 199.4 | 198,7 | 197.2 | 199.3 | 199.3 | 199.3 | 199.6
Services.. - 222.8 | 242.6 | 225.8 | 230.1 | 235.0 | 240.1 | 244.9 | 250.3 | 175.0 | 181.8 | 176.5 } 177.7 |1 179.3 | 181.0 | 182.5 | 184.2
Gross private domesticinvestment. .___.________._ . ________ . ___ 126.3 | 139.4 | 125.2 | 133.9 | 135.2 | 137.4 | 143.3 | 141.8 | 105.7 | 111.8 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2
Fixed Investment ... .. oo ccaeaaas 119.0 | 131.4 | 118.0 | 123.4 | 128.6 { 130.5 | 132.5 | 134.0 ] 99.1 | 104.8 | 97.7 | 101.4 | 104.0 | 104.8 | 105.0 { 105.5
Nonresidential. . .. .. ..l 88.8| 99.2| 881 | 9.5 953 | 97.81101.1 | 102.5 | 75.8| 8.4 75.0( 77.3 | 79.4| 81.0| 82.4| 82.8

Structures. 20.3 | 33.4| 20.0( 30.1 | 323 | 321 | 34.7| 345 227} 24.0| 222 | 229 23.9 | 23.3| 24.6| 24.3

Producers’ durable equipment 5.5 65.8| 59.1) 61.4) 63.0, 657} 66.4| 68.0§ 53.2 | &67.4| 527! 544 | 55.5| 57.7| 57.8| 58.6
Residential structures_ . ... oo 30.2 | 32.2| 20.9! 31.9{ 33.3| 327 31.4; 3.6 23.3| 23.4| 227 | 241 246 23.8( 226 | 227

Nonfarm. . . 20.6 | 3.7 20.4| 31.4| 32.8| 322| 30,9} 3.0| 228 23.0] 223} 23.7) 24.2| 23.4| 22.2| 223

BaIN. e aaeeee .5 .5 .5 .5 .5 .5 .5 .5 .4 4 .4 .4 .4 .4 4 4

Change in business inventories... .. ... ....... 7.3 8.0 7.2 10.5 6.6 69| 10.7 7.7 6.6 6.9 6.4 9.6 5.9 6.0 9.3 6.7
..... - 7.4 7.8 7.5 10.7 6.6 6.7] 10.3 7.4 6.7 6.7 6.7 9.8 5.9 5.8 8.9 6.4
Farm ..................... -1 2 -8 -2 .0 .2 .4 41 -1 21 =31 =2 .0 .2 .4 .3
Net exports of goods and services. _ .. _________.___._______.__..__.. 2.5 2.1 3.6 1.2 1.5 1.6| 2.7 2.7 .9 .0 1.7 -2 —-3{ -5 4 .5
D% 4100 o 7. SN 50.6 | 55.3 | 53.41 50.6 | 47.6 | 57.1 | 57.8| 58.6 | 456 | 48.0( 48.0) 45.5| 41..9| 50.4| 50.2 | 49.7
J EiiTa11) ¢ < ORI 48,1 | 53.2| 490.7| 49.4 | 46.1 | 55.6 | 552 55.9 | 44.7| 48.0 | 46.3 | 457 42.2| 60.8 | 49.8 | 49.2
Government purchases of goods and services_..__.__._________.._| 200.3 | 214.6 | 202.5 | 206.7 | 210.0 | 212.9 | 217.0 | 218.3 | 148.4 | 149.7 | 148.8 | 150.2 | 150.6 | 150.2 | 149.4 | 148.4
Federnl o ecacne———aee 99.5 | 101.9 | 100.9 | 101.9 | 101.6 | 100.6 | 103.2 | 1023} 78.9| 76.0| 79.2| 79.4| 783 | 76.3| 75.5| 73.9
National defense. 78.0| 70.2| 78.8| 79. 70.0 |- 78.5 | 80.3 | 79.2 |--co il e
L0771 T, 215 | 2271 221 225 226 221 229 231 .o .l |
Stateand local. ... .. ... ... . -] 100.7 | 1127 | 101.7 { 104.8 | 108.5 | 112.3 | 113.8 | 116.0 | 69.5 | 73.7 | 69.6 | 70.8 | 72.3 | 73.9| 73.9| 74.6
Table 2,—Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Gross national produet...... ... . ___________ 865.7 | 932,1 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 707.6 | 727.5 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 729.
Final sales..... 858.4 | 924.1 | 860.2 | 882.0 | 902.1 | 917.9 | 932.0 | 944.5 | 701.0 | 720.6 | 706.3 | 709.0 | 717.2 | 720.7 | 721.3 | 723.1
Change in business inventorles. 7.3 8.0 7.2 | 10.5 6.6 6.9 10.7 7.7 6.6 6.9 6.4 9.6 5.9 6.0 9.3 6.7

Goodsoutput. ... .. 431,11 459.8 | 437.0 | 443.5 | 447.9 | 456.5 | 465.9 | 468.8 | 381.3 | 392.7 | 385.5 | 388.2 | 389.1 | 391.6 | 395.9 | 394.
Final sales 423.7 | 451.8 | 420.9 | 433.0 | 441.3 | 449.6 | 455.2 | 461.1 | 374.7 | 385.8 | 379.1 | 378.7 | 383.2 | 385.7 | 386.6 | 387.5
Change in business inventories 7.3 8.0 7.2 10.5 6.6 6.9 | 10.7 7.7 6.6 6.9 6.4 9.6 5.9 6.0 9.3 6.

Durable goods .- ... 176.7 | 191.7 | 178.8 | 184.0 | 186.4 | 190.3 | 195.4 | 104.6 | 162.8 | 171.9 | 164.5 { 167.8 | 160.0 | 171.4 | 174.7 | 172.6

Final sales .4 | 186.2 .7 ] 176.6 | 181.6 | 185.5 | 187.8 | 189.9 | 158.0 | 167.2 | 150.9 | 161.2 | 164.8 | 167.3 | 168.1 | 168.6

Change in business inventories .5 7.4 4.8 4.9 7.6 4.7 4.7 4.7 4.5 6.5 4.2 4.1 6.6 4.0

Nondumble goods s .1 259.5 | 261.5 | 266.2 | 270.5 | 274.2 { 218.6 | 2208 | 221.1 | 220.5 | 220.2 | 220.2 | 221.2 | 22L.5

Final sales . 6 256.4 | 250.7 | 264.1 | 267.4 | 271.2 | 216.7 | 218.6 | 219.2 [ 217.5 | 218.4 | 218.4 | 218.5 | 218.9

Change in business inventories .5 3.1 1.8 2.1 3.1 3.0 1.9 2.2 1.9 3.0 L7 1.9 2.7 2.6

SrViCes. o s 358.5 | 365.8 | 373.4 | 381.6 | 388.6 | 259.9 | 267.1 | 262.4 | 262.7 | 264.6 | 267.0 | 267.6 | 269.3

Structures_ ____ . icem——an 90.6 | 94.9| 94.8| 95.3| 94.8] 66.4 |  67.7 | 64.8]| 67.5| 69.3 | 68.0| 67.1| 66.3
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

865.7 | 932.1 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 952,2 | 707.6 | 727.5 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8

770-5 | 828.0 | 779.2 | 794.0 | 808.5 | 822.7 | 836.5 | 844.3 | 647.9 | 666.5 | 652.6 | 658.3 | 662.6 | 665.8 | 669.4 | 668.2

740.6 | 705.3 | 749.3 | 763.1 | 776.7 | 790.5 | 803.6 | 810.3 | 627.5 | 645.2 | 632.1 | 637.5 | 641.5 | 644.8 | 648.2 | 646.6

715.7 | 768.3 | 724.1 | 738.4 | 751.1 | 763.0 | 775.9 | 783.4 | 604.2 | 6217 | 608.8 | 614.6 | 617.8 | 621.1 | 624.1 | 624.0

249| 27.0| 252 247 25.7| 27.6 | 27.7| 26.9| 23.3| 23.5| 23.4| 229 | 23.7| 23.7| 241 )| 226

25,2 286! 250 26.0| 272! 28.3{ 289 30.0| 159 | 17.3| 157} 16.2| 168 | 17.2| 17.4| 17.8

4.7 4.1 4.9 4.9 4.5 3.9 4.1 4.0 4.5 3.9 4.7 4.6 4.3 3.7 3.9 3.8

95.2 | 104.1 | 97.1| 98.5 | 100.2 | 102.1 | 106.2 | 108.0 § 59.7 | 61.0 | 60.2 | 60.2 ]| 60.5| 6€0.9| 6€1.1] 6Lé
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1970-03-01 | Fourth Quarter 1969
8 SURVEY OF CURRENT BUSINESS March 1970

NATIONAL INCOME AND PRODUCT TABLES
!

1968 1969 1968 1969

1968 | 1969 III v I

IT I1I IIV 1968 | 1969 III v I II III | IV

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

Billions of current dollars Billions of 1958 dollars

Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national product. _ - ] 865.7 | 932.1 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 707.6 | 727.5 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8
Personal consu i penditures... ... ... ___.__ 536.6 | 576.0 | 544.9 | 550.7 | 562.0 | 572.8 | 579.8 | 589.5 | 452.6 | 466.1 | 458.2 | 457.6 | 462.9 | 466.2 | 466.5 | 468.6
Purable goods.. e 83.3 1 89.8] 858 | 86.3| 8.4 90.6| 80.8| 90.4 | 80.7| 84.9| 83.0| 82.7| 84.3 | 859 | 84.7 | 84.8
Nondurable goods . - . cccccaes 230.6 | 243.6 | 233.3 | 234.3 | 238.6 | 242.1 | 245.1 | 248.7 | 196.9 | 199.4 | 198.7 | 197.2 | 199.3 | 199.3 | 199.3 | 199.6
ST g (0T I 222.8 | 242.6 | 225.8 § 230.1 | 235.0 | 240.1 | 244.9 | 250.3 | 175.0 | 181.8 | 176.5 | 177.7 | 179.3 | 181.0 | 182.5 | 184.2
Gross private domestic investment______ ... 126.3 | 139.4 | 125.2 | 133.9 | 135.2 | 137.4 | 143.3 | 141.8 § 105.7 | 111.8 | 104.1 | 110.9 | 109.9 | 110.8 | 114.3 | 112.2
Fixed inv O oo e o e ————— 119.0 | 131.4 | 118.0 | 123.4 | 128.6 | 130.5 | 132.5 | 134.0 | 99.1 | 104.8 | 97.7 | 101.4 | 104.0 | 104.8 | 105.0 | 105.5

Nonresidential . oo 88.8| 09.2| 8.1 9.5 | 953 | 97.8| 101.1{102.5} 75.8 | 8L4 | 75.0| 77.3 | 79.4| 8L0| 82.4.| 82.8

Structures. e 20.31 33.4| 29.0| 30.1 | 32.3| 321 347 345} 227 24.0| 222 | 229 | 23.9| 23.3| 24.6| 24.3

Producers’ durable equipment. ... _____._ 50.6 | 65.8 | 59.1 ] 61.4| 63.0 3 . 3

Residential structures._ ... . 30.2 | 32.2| 2.9 3L9; 33.3

Nonfarm . e 29.6 | 31.7} 20.4| 3.4, 32.8

Farm_.._____ e .5 .5 .5 .5 .5
Change in business inventories. .. ______________ . __...___ 7.3 8.0 7.2 10.5 6.6

NODIAIM . o oo oot e 7.4 7.8 7.5 10.7 6.6

21 5 1 RO -1 20 -3 —.2 .0
Net exports of goods and services. . _____________.________________. 2.5 2.1 3.6 1.2 1.5
Exports. o | 50.6 | 55.3| 53.4| 50.6 | 47.6
ImPOTtS. e 48.1 53.2 | 49.7 49.4 | 46.1
Government purchases of goods and services_____________________. 200.3 | 214.6 | 202.5 | 206.7 | 210.0
Federal oo e 99.5 1 101.9 1 100.9 | 101.9 | 10L.6

National defense. 8.0 79.2 | 78.8| 79.3| 79.0

Other. . 21,5 | 22.7| 221 22.5| 22.6
Stateand Jocal . - ccccmaean. 100.7 | 112,7 { 101.7 | 104.8 | 108.5

Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross national product__.._______________ __.] 865.7 | 932.1 | 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 707.6 | 727.5 | 712.8 | 718.5 723.1‘ 726.7 | 730.6 | 729,8
Final sales. . . 858.4 | 924.1 1 869.2 : 882.0 | 902.1 | 917.9 | 932.0 | 944.5 | 701. 720.6 | 706.3 | 700.0 | 717.2 | 720.7 | 721.3 | 723.1
Change in business inventorfes__ .. . ____________________ 7.3 8.0 7.2 10.5 6.6 6.9 | 10.7 7.1 6.6 6.9 6.4 9.6 5.9 6.0 9.3 6.7
Goodsoutput. ______ s 431.1 1§ 459.8 | 437.0 | 443.5 | 447.9 | 456.5 | 465.9 | 468.8 | 381.3 | 392.7 | 385.5 | 388.2 | 389.1 | 391.6 | 395.9 | 394.2
Finalsales___________________

429.9 | 433.0 | 441.3 | 449
7.2 8.6

455.2 | 461.1 | 374.7 | 385.8 | 379.1 | 378.7 | 383.2 | 385.7 | 386.6 | 387.5
10.5 6.4 6.7

. 6
Change in business inventories 6.9} 10.7 7.7 6.6 6.9 9.6 5.9 6.0 9.3

Durable goods. 178.8 1 184.0 | 186.4 | 190.3 | 195.4 | 194.6 | 162.8 | 171.9 | 164.5 | 167.8 | 169.0 | 171.4 | 174.7 | 172.6
Finalsales...._______._..__ 173.7 | 176.6 | 181.6 | 185.5 | 187.8 | 180.9 | 158.0 | 167.2 | 159.9 | 161.2 | 164.8 | 167.3 | 168.1 | 168.6
Change in business inventories 5.1 7.4 48 4.9 7.6 4.7 4.7 4.7 4.5 6.5 4.2 4.1 6.6 4.0

Nondurable goods X .1} 258.3 | 250.5 | 261.5 | 266.2 | 270.5 | 274.2 | 218.6 | 220.8 | 221.1 | 220.5 | 220.2 | 220.2 | 221.2 | 22L.5
Final sales_...._._.___._.___ . X .6 | 256.1 | 256.4 | 250.7 | 264.1  267.4 | 271.2 | 216.7 | 218.6 | 219.2 | 217.5 | 218.4 | 218.4 | 218.5 | 218.9
Change in business inventories A . 2.1 3.1 L8 2.1 3.1 3.0 1.9 2.2 1.9 3.0 1.7 1.9 2.7 2.6

Serviced. . e 353.2 | 358.5 | 365.8 | 373.4 | 381.6 | 388.6 § 259.9 | 267.1 | 262.4 | 262.7 | 264.6 | 267.0 | 267.6 | 269.3
Struetures. e 87.1| 95.0 | 8.1 | 90.6 | 94.9| 94.8| 95.3| 94.8| 66.4 | 67.7| 64.8| 67.5| 69.3 | 68.0 | 67.1 | 66.3
Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national product_..._____ ... 865.7 | 932.1 [ 876.4 | 892.5 | 908.7 | 924.8 | 942.8 | 952.2 | 707.6 | 727.5 | 712.8 | 718.5 | 723.1 | 726.7 | 730.6 | 729.8
Private. . oo 770-5 | 828.0 | 779.2 | 794.0 | 808.5 | 822.7 | 836.5 | 844.3 | 647.9 | 666.5 | 652.6 | 658.3 | 662.6 | 665.8 | 669.4 | 668.2

Business, 740.6 | 795.3 | 749.3 | 763.1 | 776.7 | 790.5 | 803.6 | 810.3 | 627.5 | 645.2 | 632.1 | 637.5 | 641.5 | 644.8 | 648.2 | 646.5
Nonfarm. ... 1 715.7 | 768.3 | 724.1 | 738.4 | 751.1 | 763.0 | 775.9 | 783.,3 | 604.2 | 621.7 | 608.8 | 614.6 | 617.8 | 621.1 | 624.1 | 624.0
D2 ¢ D 24.9| 27.0| 252 24.7| 257 27.6 | 27.7| 26.9] 23.3 | 23.5) 23.4| 229 23.7| 23.7| 24.1| 22.6

Households and institutions. .. ___________._ .. .. .. . .. 252 286! 250 260 27.2| 28.3! 28.9| 30.0( 159! 17.3| 157 | 16.2| 16.8 ] 17.2| 17.4| 178

Restofthe world_______._______ .. 4.7 4,1 4.9 4.9 4.5 3.9 4.1 4.0 4.5 3.9 4.7 4.6 4.3 3.7 3.9 3.8

95.2 | 104.1 | 97.1| 98.5 | 100.2 | 102.1 { 106.2 | 108.0 | 59.7 | 61.0 | 60.2| 60.2 | 60.5 | 60.9 | 61.1| 61.6
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