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STATEMENT FOR THE PRESS

; St. 5%01
For immediate release Federal Reserve Board,
‘ September 10, 1928.

CONDITION OF MEMBER BANKS IN LEADING CITIES

The Federal Reserve Board's condition statcment of 635 reporting member
banks in leading cities as of Septembder 5 shows increases for the week of
$115,000,000 in loans and discounts, of $157,000,000 in deposits, and of
$53,C00,000 in borrowings from Fedcral rescrve banks.

Loans on stocks and bonds, including U. S. Governmcent obligations, wore
$110,000,000 zbove the August 29 total at all rcporting banks,/ Berease of
$128,000,000 in the New York district being partly offset by decreascs of
$11,000,000 in the Clevcland district and $4,000,000 cach in the Atlanta dnd
Kansas City districts. "MAll other" loans and discounts decreased $14,000,000

‘in the New York district, $7,000,000 in the Chicago district, and $6,000,000 in

the Boston district and incrcased 59,000,000 cach in the Cloveland and San Fran-
cisco districts, $7,000,000 in the St. Louis district, ond 38,000,000 at all re-
porting banks.

. Holdings of U. S. Goverrment sccuritics increased $23,000,000 in the New
York district and $17,000,000 at all reporting banks. Holdings of other bonds,
stocks and securitics declined $15,000,000 in the New York district, 38,000,000
in the Cleveland district, and $17,000,000 at all reporting banks.

Jet demand deposits were $193,000,000 above the amount reported a week ago,
the principsl increascs by districts being: New York $88,000,000, Chicago
$47,000,000, Philadelphia $11,000,000, and Boston and Cleveland $10,000,000 cach.
A decline of $16,000,000 in timc dcposits in the Cleveland district was largely
offset by an increase of $5,000,000 in the Hew York district, all reporting banks
showing a decline of $12,000,000 for thc wcek. All districts participated in the
reduction of $24,000,000 in Governmeat deposits.

The principal changes in borrowings from the Federal reserve banks were in-
creases of $58,000,000 at reporting banks in the lew York district and

515,000,000 in the San Francisco district, and decreascs of $26,000,000 in the

Chicago district and 35,000,000 cach in the Cleveland and Kansas City districts.

A summary of the principal assets and linbilities of 635 reporting member
banks, together with changes during the weck and tho year cnding September 5,
1928, follows:
' (In thousands of dollars)

Sept. 5 Increase or decrcase during
1928 Woelk Year
Loans and investments - total 22,252,106 + 117,642 + 1,529,862
Loans and discounts - total 15,846,885 + 117,678 + 1,094,593
Secured by U.S.Govt. obligations 127,815 + 2,668 + 6,851
- Secured by stocks and bonds 5,530,087 + 107,162 + 518,355
A1l other loans and discounts 9,088,983 +  7,8u8 + 469,477
Investments - total - 6,405,221 - 35 + 135,159
U. S. Government securities 2,925,212 + 17,012 + L37,307
Other bonds, stocks and securities 3,480,009 - 17,048 - 2,138
Reserve with F. R. Banks 1,666,194+ 5,410 - 38.1§1
Cash in vemlt 248,582 + 1,735 - 21,288
Net demand deposits 13,063,728 + 192,743 - 298.936
Timc deposits 6,392,99 - 12,;80 + 572,58
Goverament deposits o4, 25 - 23,012 + 85, 76N
Duc from banks 1,132,842 + 125,070 - 30,31k
Due to banks 3,110,442  + 155,121 - 303,340
Borrowings from F., R. banks-total 826,897 + 52,531 + 531,543

Secured by U.S.Govt. oblizations 539,857 + 60,351 + 354,270
All other ?g7,0l0 - 7,820 + 177,273
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ROSIRVE CITIES

TNOW YORK - 45 BATKS 1028 192 1927
Loans and investments - total 7,260,013 71,132,313 6,633,967
Loons ond discouats - total _5,385,48¢ 5,274,559 L,875,020
Sccured by U.S.Government obligntions 48,736 45,796 36,65
- Sccurcd by stocks and bonds 2,502,291 2,383,390 2,233,015
A1 other lonans ond discouats 2,835,461 2,845,373 2,565,339
Investments - total 1,874,425 1,863,754 1,798,947
U. S. Government sccuritics 1,025,049 1,001,914 878 ,6uU3
Other bonds, stocks and sccuritics 8Lg,376 g51,84%0 920,304
Rescrve with F. R. Berk 685,552 690,825 726,734
Cash in vault 53,4e0 52,377 5 ,259
Net demand deposits 5,109,733 5,032,9 5,209,161
Time dcposits 1,171,794 1,151 977 1,003,120
Government deposits 15,700 19,531 &8b
Due from banks 86,074 77,595 83,967
Duc to banks 1,135,353 1,080,871 1,174,209
Borrowings from F. R. bank - total 2650, 205 197,324 132,095
Sccurcd by U.S. Government obligobions 137,370 115,5u5 g5,L50
A11 other 72,335 82,179 5,546
Loans to brokxers and dealers (securcd by stocks
and bondsk For own account 906,779 792,766 1,086,074
For occount of out-cf-town bonks 1,521,723 1,535,163 1,238,325
For account of others 1,850,707 1,907,219 921,900
Total 4,285,209 4,235,148 3,200,299
02 demend 3,L81,5¢7 3,417,938 2,102,020
0n time - gnT,3e0 817,210 s0l4, 279
CHICAGO- U3 BANKS
Loans and investments - total 2,035,532 2,051,421 1,954,549
Loans ond discouats - total 1,564, 47 1,579,518 1,%09,24
Sccurcd by U.S.Goverament obligations 13,250 14,352 15,191
Securcd by stocks and bonds 784,177 786,116 601,351
A1l other losns and discounts 757,020 779,050 681,677
Investments - total 471,085  _ 471,903 155,400
U. S. Government sccurities 209,518 216,022 195,555
Other bonds, stocks and socuritics 251,567 255,381 258,835
Reserve with ¥. RB. Bank 140,970 174,519 181,176
Cash in vanlt 16,853 15,970 20,182
Net demand deposits 1,24k,6082 1,222,552 1,311,125
Time deposits 577,547 580,421 615,41k
Government deposits 7,932 5,918 597
Duc from banks 160,328 142,739 143,203
Duc to banks 340,5k2 336,870 385,930
Borrowinzs from F. R. bank - total 41,924 71,165 2,48
Sccurcd by U.S.Goverament obligations 34,585 59,969 1,955
A1l other 7,239 11,196 530
C. (St. 5901a)
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ACH -FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS, SEFTEL
(In thousands of dollars)

1

BER 5,1928.

Federal Reserve District

'Loans and investmentsstotal

Loans and discocunts-total

Secured by US Govt. oblig.
Secured by stocks & bonds
All other loans & discts

Investments - total

U.5.Govt. securities
Otner bonds, stks.& secur.

Rescerve with . R. Bank
Cash in vault

det demand deposits
Time dcposits
Governmeni dcposits

Dae from banks
Duc to banks

Borrowings from TR Bixz-total

Sccurcd by US Covt oblig.
A1l other .

Tumber of reporting banks
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Total
22,252,106

Boston Xew York

Phila.

Cleve.

Rich. Atlanta

Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

1,505,84% 8,471,090 1,249,922 2,193,482 678,852 632,413 3,279,426

724,587 372,377 680,364 455,784 2,001,453

15,846,885 1,057,737 6,164,150 849,119 1,465,476 521,062 504,062 2,403,439 516,248 239,794 437,937 336,514 1,351,347
127,815 11,585 50,602 8,393 12,993 3,161 L,254  19,2l5 4,322 2,374 3,564 2,33 4,98
5,630,087 378,120 2,903,215 465,916 654,500 183,837 129,903 1,052,701 214,052 73.042 125001 85,503 363:272
9,088,983  ©68,026 3,210,333 374,810 797,983 334,064 369,905 1,331,493 297,874 16%.378 303.962 24z 666 982,489
6,405,221 448,109 2,306,940 400,803 728,006 157,790 134,351 875,987 208,339 132,583 242,927 119,270 650,116
2,925,212 165,981 1,117,923 121,008 321,820 70,323 61,914 371,099 72,957 72,719 116,225 80,778 351,465
3,480,009 281,128 1,189,017 279,795 L06,136 g&7,467 72,L37 504,888 135,382 59,864 126,702 32,492  20¢,651
1,656,194 100,815 747,962 77,539 129,653 1,922 37,539 255,075 L5,275 23,898 56,891 32,533 116,98

2ug,682 19,041 67,691 13,574 28,403 12,471 9,850 42,036 7,278 6,082 11,172 9,124 21,268

13,063,728 895,502 5,679,816 717,954 1,04k, 424 353,564 313,654 1,859,267 377,751 214,164 499,435 291,179 516,498

6,89?,999 487,924 1,714,686 301,450 961,001 2&6,532 236,321 1,256,194 240,938 130,184 177,782 128,353 1,018.929

9%,25% 18,832 18,134 11,521 . 10,872 2,939 5,530 13,177 2,086 1,28l 2,207 3,121 4,551
1,132,8%2  L9,510 120,465 56,521 93,979 46,k22 71,978 254,591 61,755 49,663 121,956 60,651 145,351
3,119,4k2 139,765 1,193,766 156,332 224,811 97,351 94,052 490,396 96,991 8L,97h4 230,327 98,542 201,615
826,897 33,871 302,079 74,089 59,360 30,644 U9,712 85,984 146,738 13,075 15,074 19,833 94,938
539,857 17,590 226,086 57,568 32,038 11,348 13,603 63,45 19,035 7,535 §&,700 11,238 71,701
27,080 16,231 75,993 15,521 27,822 19,296 36,109 23,565 27,703 5,580 6,374 8,595 23,237
635 36 78 L9 70 54 31 g2 29 ol 64 L 54





