STATEMFNT FOR THE PRESS
St. K301
for irmediate release Federal Reserve Board,
March 14, 1927.

CONDITION OF MEMBER BANKS IN LEADING CITIES

The Federal Reserve Board's condition statement of 675 reporting member banks
in leading cities as of ¥arch 9, 1927, shows an increase of $6,000,000 in invest-
ments and declines of $16,000,000 in loans and discounts, H3 000,000 in net de-
mand deposits and $13,000,000 in borrowings from the Federal ressrve banks. Member
banks in New York City reported reductions of $37,000,000 in ioans aad discounts
~nd $36,000,000 in net demand deposits, and An increase of 43,000,000 in borrowings
from the Federal reserve bank.

Loans on stocks and bonds, including United States Goverament obligations,
were $47,000,000 below the March 2 total, declines of $34,000,000 in the New York
district and $12,000,000 and $6,000,000 in the San Francisco and Chicago districts,
respectively, being offset in part by an increase of $13,000,000 in the Cleveland
district. "All other" loans and discounts increased $31,000,000 during the week.

‘of which $14,000,000 was reported by banks in the San Francisco district and
$7,000,000 by banks in the Philadelphia district. Loans to brokers and dealers,
secured by stocks and bonds,made by reporting member banks in New York City, were
$6,000,000 above the previous week's total, loans for their own account having de-
clined $52,000,000, while loans for out—of—toWn banks and for others increased
$40,000,000 and $1&,000,000, respectively.

Holdings of U. S. Government securities declined $2,000,000, the larger de-
cline of 38,000,000 in the San Francisco district being nearly offset by small
increases in other digstricts. Holdings of other bonds, stocks and securities were
$8,000,000 higher than a week ago, oanly relatively small changes being reported in
any of the reserve districts.

et demand dewnosits were $43,000,000 less than on March 2, the principal
changes including declines of $32,000,000 in the New York district, 314,000,000
in the San Francisco district, and $7,000,000 in the Richmond district, and inp
creases of $9,000,000 and 37, OOO 000 in the Philadelphia and Dallas districts,
respectively. .

Borrowings from the Federal reserve banks declined 313,000,000, an increase
of 57,000,000 in the Chicago district being more than offset by a reduction of
*10,000,000 in the San Francisco district and smaller reductions in the Cleveland
and St. Louis districts. '

A summary of changes in the principal assets and liabilities of reporting
members during the weekx and the year ending March 9, 1927, follows:

Increase or decrease during

Week Year
Loans and discounts, total . . . . . . = 316,000,000 + $365,000,000
Secured by U.S.Govt. obligations . . + 11,000,000 - 10,000,000
Secured by stocks and bonds - 58,000,000 + 175,000,000
All other + 31,000,000 + 201,000,000
Investments, total . + 6,000,000 + 162,000,000
U. S. securities . . - 2,000,000 - 121,000,090
Other bonds, stocks and sbcurltles + 8,000,000 + 283%,000,C00
Reserve balances with F. R. Banks . - 7,000,000 - 9,000,C00
Sash invaalt . . . . « +« « . . . . . + 14,000,000 - 11,000,000
Net demand deposits . . . . . . . . . =- 43,000,000 + 37,000,000
Time deposits . . . . . . .. . .. . + 15,000,000 + 575,000,000
Government deposits . . . . . . . . . - 12,000,000 - 105,000,000
Total borrowings from F. R. Banks . . - 13,000,000 - 5&,000,000
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! A1l reporting member banks Reporting membe? banks Repor?ing @ember banks
in New York Clty in Chicago
Mar. 9 | Mar. 2 | war. 10 | war. 9 [ war. 2 | owar. 10] war. 9 [ ar. 0 Mar. 10
1927 1927 f 1926 1927 1927 1926 | 1927 | 1927 | 1926
Number of reporting banks - - - - - 575 576 712 t o 54 s | us 45 46
Loans and discounts:
Secured by U. S. Government obligations - 155,647 14k, 347 156,140 58,597 4g,954 52,574 16,366 13,688 15,712
Secured by stocks & bonds - - - - - - - = 5,488,220 5,546,123 5,313,275 1,943,752 1,994,144 1,959,165 649,549 659,715 623,303
111 other loans and discounts - - - - - = 8,635,916 &,505,238 8,435,187 2,475,980 2, 472 U1 2,368,070 698,477 691,507 678,587
Total loans and discounts - - - - - - - 14,280,783 14,296,708 13,914,502 (4,478,338 4,515,539 4,379,809 [1,364,392 1,364,910 1,317,502
Investments: J
U. S. Government securities - - - - - - - 2,374,580 2,375,755 2,496,027 &71,871 864,217 G17,073| 156,067 155,822 181,292
Other bonds, stocis and securities - - - 3,293,965 3,285,467 3,010,377| 297,436 904,911 881,709| 225,546 220,237 202,705
Total investments - = = = = = = = - - 5,668,546 5,662,222 5,506,404 (1,769,307 1,769,128 1,798,782 381,613 376,059 383,997
' Total loans and investments - - - = - - - = 19,949,329 19,958,930 19,421,006 16,247,645 6,284,567 6,178,591 [1,746,005 1,740,969 1,701,599
Reserve balances with F. R. Banks - - - - - 1,634,826 1,641,457 1,644,129! 680,559 672,238 699,488 | 158,323 162,309 167,055
Cash in vault - - = = = = = = = = = = = = = 269,757 256,117 281,171 57,729 55,541 65,967 20,155 19,337 21,186
Jet demand deposits = = = = = = = -~ = - - - 12,930,967 12,974,056 12,894,419 |4,982,435 5,01€,921 5,026,017 |1,192,758 1,188,429 1,169,398
Time deposits - = = = = = = = = - - = - - = 6,030,738 6,015,832 5,454,576 919,983 915,464  804,450| 518,231 521,327 514,177
~ Government deposits = = - - - - - - - - -~ - 91,831 103,469 198,201 25,642 28,793 49,995 3,701 4,475 12,947
 Due from banks - - — = = = = = = = = = - - 1,182,221 1,2U46,362 - 90,065 100,576 88,802 137,670 152,243 147,037
Due to banks = = = = = = = = = = = -~ - - - 3,335,561 3,375,938 - 1,122,445 1,126,765 1,083,802| 359,018 381,042 385,271
Bills payable and rediscounts with F.R.Banks:
Secured by U.S.Government obligations - - 174,904 | 182,78k 183,504 72,075 59,875 77,287 10,605 15,755 16,307
All Other =~ = = = = = = = = = = = = = - - 91,233 96,041 140,817 9,515 13,951 26,252 3,905 4,545 349
Total borrowings from F. R. Banks - - - 266,137 278,825  324,321] 81,590 73,826 103,539| 14,510 20,300 16,656
Loans to brokers and dealers (seccured by stocks and bonds) made by reporting
member banks in New York City: --- For own account . . . . . . & & o « . . . 869,677 922,050 1,021,191
Tor account of out-of-town banks . 1,110,405 1,070,482 1,265,957
For account of others . . . . . . . . . . 839,029 820,513 598,461
Total . « v « « + v o4 . . . . 2,819,111 2,813,045 2,885,609
v e On demand + . . « .« « v . . . . .. 2,155,605 2,159,016 1,932,222
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FUTHCIPAL RESOUTRCES AVD LIABILITIES OF ALL REPCRTING MEVBER BANIS IW TACH FEDERAL ZESERVE DISTRICT AS AT CIOSE OF BUSINESS, MARCH 9, 1927
L (In thousands of dollars)

Feleral Reserve District Boston New York  Phila. Cleve. Rich. Atlanta Chicago St.Louis !Mian., Kans.Cy. Dallas San Fran. Total
Number of reporting banks 37 92 Lg 71 67 35 97 31 2l 66 L5 61 575
Loans and discounts: _ ; i

Secured by U.S.Govt. oblig. 7,286 61,355 10,333 21,159 5,531 5, r-’62 2L 026 4,413 2,982 L4, Ll 2,553 5,885 155,647

Secured by stocks and bonds 334,322 2,270,098 405,683 571,292 150,596 110,519  &64,0u3 190,397 Z9,589 ,,LSL T4, 177 322,115 5,§8§,220

A1l other loans & discounts 641,409 2,818,357 378,885 780,056 350,602 38%,872 1,259,713 306,800 160,707 301,942 250,498 989,069 8,635,916

Total loans and discounts 983,017 5,149,820 794,901 1,372,517 516,929 504,953 2,147,787 501,616 243,278 L21,608 327,228 1,317,069 1k4,280,783
Investments: ‘ B .
U.S. Government securities 134,434 957,509 85,909 271,237 68,353 L1,257 285,321 73,227 05,331 103,552 52,379 233,561 2,374,580
Other bonds,stocks & secur. 250,604 1,225,066 282,789 382,054 72,2k6 59,081 468,350 121,712 50,014 96,545 24,832  243,ug3 3,293,900
Total investments 395,128 2,182,575 369,608 653,291 140,599 100,548 754,671 194,939 122,245 200,097 77,711 477,044 5,668,540
Total losns nnd investrents 1,378,145 7,332,395 1164,599 2,025,808 557,528 605,501 2,902,458 596,555 365,523 521,755 Lo4,939 1,794,113 19,949,329
Peserve balances with F.R.Bk. 97,240 742,204 82,558 129,314 41,847 U42,837 237,604 L8,151 21,364 5u,g52 30,927 106,438 1,6;&,526
Cash in vault 18,609 72,439 16,285 31,286 13,839 12,321 46,34 7,311 5,645 12,678 10,582 22,372 269,757
Yet demand devosits 901,408 5,509,525 780,421 1,016,380 379,938 3U3,584 1,767,499 408,190 220,585 500 182 288,450 7§u,805 12,930,967
Time deposits 4os,631 1,279,156 252,219 898,931 214,489 233,631 1,050,029 235,192 125,500 143,797 106,357 9&0,70? 6,030,738
Government devnosits 8,037 27,672 13,152 7,355 2,653 6,15 7,974 2,582 471 1,283 2,850 11,034 91,831
Due from banks 51,696 128,726 55,031 101,683 59,134 77,847 225,359 64,060 52,574 134,646 70,718 1#@,7&7 1,182,221
Due to¢ hanks . 152,236 1,185,895 174,248 240,488 112,568 120,476 518,113 151,326 098,737 234,685 109,887 235,902 3,335,551
Bills payable and rediscounts
with F. R. Bank:
Secured by U.S.Govt. oblig. §,165 78,980 3,010 10,750 4,793 2,071 35,685 500 35 697 200 26 QIS 174,904
All other . 12,981 10, 704 5,345 6,987 6,051 11,437 18,297 k4,274 395 889 L4719 13,794 91,233
Total borrowings from - P rr
F. R. Bank 21,146 89,684 2,355 17,737 10,844 13,508 57,982 4,774 430 1,586 579 30,412 265,137
c.
c @ i
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