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CHANGES IN CONDITION OF MEMBER BANKS IN LEADING CITIES DURING 1925.

During the year 1925 member banks in leading cities increassd their total
loans and investments by $1,100,000,000 to $19,700,000,000, a larger total than at
any previous time. There was 1littlse changs for the year in net demand deposits of
these banks, while their time deposits increased by $500,000,000, These changes
are shown in a statement issucd by the Fedsral Reserve Beard based on weskly re-
rorts of condition for 719 member banks in about 100 lsading cities,

Loans of the reporting banks which stood at $13,068,000,000 on December 31,
1924, went up gradually to mﬁj 58,000,000 at the middle of September and tnen
more rapidly to a new maximam of $14, 2)),000 000 on December 30. The increase duc-
ing the year was pr1nc1pally in loans seccuree by corporate stocks and bonds, which
went up by $1,092,000,000 at all reporting banks and $457,000,000/r3Borting banks
in New York City. Tbese loans rnow constitute about 40.5 per cent of total loans
as compared with 35.7 per cent at the end of 1924. Loans secured by U.S. Govern-
ment obligations declinsd $25,300,.00, while "All other" loans increassd by
$100,000,000, and now constitute 58.3 per cent of total loans and discounts as com-
pared with 62.8 per cent a year ago. Loans of reporting member banks in the New .
York Federal raserve district increased by $421,000,000, and for all reporting
banks in other districts by $746,000,000. The largsst relative increases in other
districts were: Chicago-$16&,000,000; San Francisco - $14%5,000,000; Cleveland -
$129,000,000; Philadelphia - $93,000,000; Boston -~ $84,000,000; Atlanta =
$71,000,000; and Richmond - $54,000, 000,

Investments in United States sscurities reached the maximum for the year,
$2,710,000,000, by the middle of January, decreasad gradually to a low point of
$2,472,000,000 on November 18, and stood at $2,516,000,000 at the end of the yvear,
a reduction of about $129,000,000 since December 31, 192U, Holdings of corporats
stocks and bonds,which agsrsgated $2,886,000,000 at the end of 1924,increased to °
the 1925 maximum of $2,967,000,000 on July 1, and stoocd at $2,945,000,000 on De-
cember 30,

Total loans and investments showed but little changs to the end of May when
they were $18,593,000,000 as comparzd with $1%,599,000,000 at the end of 1924. Be
twgen that time and the middls cf September thay 1ncrea3ci gradually to
.€19,048,000,000, and thareafter more rapidly to $19,097,000,000 at the end of the, .
year,

L

Net demand deposits went down from §13,254,000,000 cn December 31, 1924 to
$12,588,000,000 on March 25, and then gradually increased, with temporary fluctua-
tions, to $13,201,000,000 at the end of the ysar. Time deposits show a practi-
cally contimuous increase from the December 31 total of $4,849, OOO 000 to the 1925
maximn of §5,300,000,000 on November 25, after which thers was a fslight decline
to %5,348,000,000 on Docemour 30. The principal changes in nst dém&nd deposits Ly
Fsderal reserve districts during tne year wers decrsasss of $82,000,000 and
$31,000,000 for the New York and Minneapolis districts, respectively, and an in-
crease of $4z,000,000 for the Atlanta district. All Federal reservs districts ex~
cept St. Lauis show increases in time deposits, of waich the largeat were San .
Francisco - $129,000,000; Cnlcago - $99,000,000; Boston - $78,000,000; and Cleve-
land - $63,000, 000. '

Borrowings of all rsporting member danks at their reservs bYanks after the

seasonal drop in January rose rather steadily throughout the year and aggregated

¢555,000,000 at the end of 1925 as compared with $154,000,000 c¢n Decemver 31, 1924.
Increased borrowings are reported for all Fedsral rescrve dlatr .cts, the D;lﬁmlpu}
incrsasss being as follows: New York - $2u3,000 0C0; Chicago - $73 C00,000; Boster
and Cleveland - $22,000,000 each; Richmond - $18,000,000; and Atlanta Wl? OOu 0C0.
The larger volume of borrowings by'member banks from the Federal reserve banks in
1925 was due chiefly to the withdrawal by the Federal reserve banks of about
$190,000, 200 of Federal reserve barnk credit through the liquidation of a part of
thelr holalngs of U. 5. securities and bankers' acceptances, and to the export ds-
mand for about £150,000,000 of gold. :
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PRINCIPAL RESOURCES AND LIARILITIES OF REPORTING MEVBER RANKS IN LEADING CITIES

(Irn thousands of dollars)

St. 4795a

All reporting member banks ﬂeporting member banks Reporting member bhanks in
in New York City Chicagc
Pec. 30 | Dec. 23 | Dec. 31 Pec. 30 | Dec, 23 | Dec. 2L Dec. 30 [Dec. 23 | Dec. 31
1925 | 12925 1924 1925 | 1925 | 1924 1925 1925 | 1924
Yumber of reporting banks - - - - - - - - - 719 719 737 61 61 67 b Le L6
Loons and discounts, gross: : .
Secured by U. 8. Government cbligations - 170,107 174,240 194,074 | 54, 096 56, 342 67,ub7 16, 374 16,293 23,212
Secured by stocks =nd bonds - - - - - - - 5,759,678 5,602,044 L, 657,750(2,430,601 2,274,383 1,973,919 okg,528  6U5,ubg 500,625
All other loans and discounts - - - - - - 8,305,604 &,3U41,323 8,205,004 2,243,842 2,263,912 2,32C,390 665,207 682,507 71K, 74y
Total loans and discounts - - - = - - - 14,235,389 14,117.607 13,068,412 |4,72¢,139 L, 50U ,637 4,361,756 1,330,909 1,34l 868 1,242,581
Investments:
U. 8, Pre-war bonds - - = - = = = = = - = 222,210 224,153 2el,319 23,330 26,791 41,999 3,364 3,364 4,088
U. 5. Liverty bords - - = = = - - - - - - 1,367,327 1,383,316 1,337,597 508,343 507,800 541,957 | 103,913 106,924 &1,575
U. 5. Treasury bonds - - - = = = = = = = 430,094 Ly3, 251 30l,515] 176,488 189,809 159,918 16,315 16,340 ° 22,842
U." 8. Treasury rotes - = = = - = - ~ - - 333,499 324,007 501, 583 44,023 1hb,520 191,923 59,1473 L7, 24y £3, 449
U. S. Trsasury certificates - - - - - - - 162,338 189,055 133,290 3%,80% 39, 334 63,011 1,252 3,095 10,559
Otnar bonds, stocks and becurities - - - 2,945,108 2,911,869 2,885,541 | 798,845 795,174  £71,135 | 206,008 198,692 203,985
Total investments - - - - - - - - - - 5,401,056 5,471,711 5,530,856|1,696,337 1,708,560 1,870, 543 L 390,335 375,689 U400, 258
Total loans and investments - - - - 19,697,025 19,529, 318 18,509,27u]6,424,u76 6,303,197 0,232,299 [1,721,294 1,720,527 1,6l45,279
Ressrve balances with F. R. Banks - - - — - 1,733,935 1,502,903 1,679,777| 783,703 720,835 74,050 | 172,93 159,767 173,00k
Cash in vault - - - - - - - - - - - - - 338,031 360,898 323, 849’ 82,425 93,465 77,754 26,392 29,197 31,917
Net demand deposits - - = = = - = - ~ = - = 13,250,670 13,063,457 13,254, 3 s§ 5,309,917 5,188,575 5,401,345 {1,168,335 1,154,458 1,180,418
Time deposits - - - = - = - = - - - - - - - 5,342,036 5,308,071 u,8¥8,8405 803,504 797,432 817,004 500,590 507,213 452,678
Government deposits - - - - = = = - - - - - 225, c4b 257,315 165,903 56,165 63,401 25,878 14,284 15,427 17,183
3ills payable and redis. with F. R. Banks:
Secured by U. S. Government obligations - 371,252 324,375 114,059 194,337 121,765 29,540 35,295  2u,1sh4 925
Al other - - - = - - - - - - o oo o 1€3,829 222, 280 40,426 23,675 27,328 1,435 19,584 19,812 150
Total borrowings frem F. R. Banks - - 555,081 546, 655 154,485 218,012 9,003 30,975 54,879 L3,966 1,075
C.
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PRINCIPAL RESOURCES AND LIABILITIES OF ALL REPORTING MEMBER BANKS IN EAC
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CT AS AT CLOSE OF BUSINESS, DECEMBER 30,1925.

Federal Reserve District
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Boston Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran. Total
Number of reporting banks 7 L1 101 54 75 72 36 100 33 ol 67 49 67 719
Loans and discounts, gross: v
Secured by U.S.Govt. oblig. 11,476 59,056 11,674 22,183 6,522  6,L29 23,745 10,695 2,394  L,1gh 3 W2 2,337 170,107
Secured by stocks & bonds 3“§,599 2,68§,132 3?“,853 497,013 145,178 95,718 858,900 206,841 70,064 102,940 77,663 273,867 5,759,67%
ALl other loans & discounts _665,518 2,565,423 359,689 758,084 378 U77 428,582 1,201,274 306,876 171,70C 322,052 235,375 . 912,547 g,305, 604
Total loans and discounts 1,025,503 5,312,611 766,216.1,277, 220 530,177 530,735 2,083,919 52U, 412 244,158 429,176 316,451 1,194,751 14,235,389
Investments: ‘
U. S. Pre-war bonds 9,660 39,766 9,488  32,5u6 25,550 14,731 19,008 12,957 7,096 &,983 17,239 25,180 222,210
U. S. Liberty bonds 84,Lh2 600,199  ug,024 149,93 30,534 14,789 170,358 23,162 27,395 53217 19,141 139,628 1,367,827
U. 8. Treasury bonds 18,252 191,850 18,127 34,970 7,610 5,847 53,210 10,662 12,477 17,131 5,496 53,962 u3C, ook
U. S. Treasury notes 4,336 152,01 7,331 24,857 1,761 2,0ug 72,822 6,945 1g,659 13,428 5,430 23,791 335,499
U. 8. Treasury certificates 20,504 41,110 8,817 22,169 3,802 6,653 12,439 6,035 6,927 k4,276 3,853 26,253 162,838
Other bonds, stocks and . .
securitiss 210,491 1,111,020 250,713 353,167 02,865 53,875 436,924 111,321 43,005 78,073 23,658 204,056 - 2,945,168
Total investments 354,235 2,135,980 343,500 617,647 132,122 97,943 770,761 171,082 115,559 175,108 74,817 472,876 5,461,636
Total lcans and investments 1,379,738 7,448,597 1,109,716 1,894,927 662,299 628,678 2,854, 630 695,494 359,717 60u4, 284 391,268 1,667,627 19,097,025
Reserve balances with F.R.Bk. 96,572 840,114 82,055 109,719 140,592 44,972 2H4,THT  LT7,771. 26,059 56,640 30,849 113,545 1,733,935
Cash in vault ) 25,251 101,214 20,690 37,440 16,730 12,811 56,790 9,726  6,uk2 14,825 11,388 24,724 338,031
Net demand deposits 911,320 5,874,892 773,484  9g3,870 377,400 358,878 1,748,473 431,178 230,281 483,953 281,326 805,615 13,260, 670
Time deposits 394,731 1,195,253 206,179 742,990 202,0u4 223,817 1,021,275 206,497 108,713 141,394 95,287 809,856 5,3u8,036
Government deposits 21,709 63,858 21,174 22,677 6,892 11,293 28,523 6,254 3,176 2,098 8,556 29,431 225, blb
Bills payable and rediscounts ' , -
with F. R. Bank: ‘ . . .
Securad by U.S.Govt. oblig, 8,911 229,885 14,460 18,760 12,398 7,259 60,783 3,129 175 2,617  1,4uy 11,431 371,252
A11 other 24,187 31,178 7,241 27,231 20,038 16,101 30,547 7,987 580 5,601 1,235 11,903 183,829
o BANKERS' BALANCES OF REPORTING MEMBER BANKS IN FEDERAL RESERVE BANK CITIES r
Due to banks 135,598 1,126,518 175,010 44,203 35,636 23,601 381,306 82,277 56,540 101,651 36,806 112,058 2,311,204
' Due from banks 105,927 71,429 30,849 18,782 1L, 023 166,109 29,296 21,329 U4g,4hl 25,150 57,268 623,812






