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CHANGES IN CONDITION OF MEMBER BANKS IN LEADING CITIES DURING 1925-

J During the year 1925 member banks in lead ing c i t i e s increased t h e i r t o t a l 
v loans and investments by $1,100,000,000 to $19,700,000,000, a l a r g e r t o t a l than a t 

any previous t ime. There was l i t t l e change f o r the year in net demand depos i t s of 
these banks, whi le t h e i r time depos i t s increased by $500,000,000, These changes 
are shown in a s tatement issued by the Federal Reserve Board based on weekly r e -
p o r t s of condi t ion f o r 7̂ -9 member banks in about 100 l ead ing c i t i e s , 

f Loans of the r e p o r t i n g banks which stood a t $13,068,000,000 on December 
1924, went tip g radua l ly to , 558,000,000 a t the middle of September and then 
more r ap id ly to a new maximuffl. of $14,235,000,000 on December The inc rease dur -

I ing the year w&s p r i n c i p a l l y in loans secured by corpora te stooks and bonds, which 
went up by $1,O92,000,000 a t a l l r epor t ing banks and $457,000,000/rSpor t ing banks 
in New York Ci ty . These loans now c o n s t i t u t e about 40. 5 per cent of t o t a l loans 
as compared with 35-7 per cent a t the end of 1924. Loans secured by U.S. Govern-
ment ob l iga t ions decl ined $25,000,uOO, while "All o ther" loans increased by 
$100,000,000, and now c o n s t i t u t e 52.3 P e r cent of t o t a l loans and discounts as com-
pared with 62.8 per cent a year ago. Loans of r epo r t ing member banks i n the New -
York Federal reserve d i s t r i c t increased by $421,000,000, and f o r a l l r e p o r t i n g 
banks in o ther d i s t r i c t s by $74b,000,000. The l a r g e s t r e l a t i v e inc reases in other 
d i s t r i c t s were: Chicago -$1$S,000,000; San Francisco - $145,000,000; Cleveland -
$129,000,000; Ph i l ade lph i a - $93,000,000; Boston - $84,000,000; At l an ta -
$71,000,000; and Richmond - $54,000,000. 

, Investments i n United S t a t e s s e c u r i t i e s reached the maximum f o r the year , 
$2,710,000,000, by the middle of January, decreased g radua l ly t o a low point of 
$2,472,000,000 on November 18, and stood at $2,516,000,000 a t the end of the year , 
a reduct ion of about $129,000,000 since December "jl, 1924. Holdings of corpora te 

' stocks and bonds,which aggregated $2,886,000,000 a t the end of 1924, increased to " 
the 1925 maximum of $2,967,000,000 on Ju ly 1, and stood a t $2,945,000,000 on De-
cember 30. 

Total loans and investments showed but l i t t l e change to the end of May when 
they were $18,593,000,000 as compared with $18,599,000,000 a t the end of 1924. Be-
tween tha t time and the middle of September they i n c r e a s e ! g radua l ly to 

,$19,048,000,000, and t h e r e a f t e r more rapidly to $19,697,000,000 a t the end of the, 
yea r . 

Net demand d e p o s i t s went down from $13,254,000,000 on December 31, 1924 to 
$12,588,000,000 on March 25, and then gradual ly increased , wi th temporary f l u c t u a -
t i o n s , to $13,261,000,000 at the end of the yea r . Time depos i t s show# a p r a c t i -
c a l l y continuous inc rease from the December 31 t o t a l of $4,849,000,000 to the 1925 

' maximum of $5,360,000,000 on November 25, a f t e r which there was a ' . s l i g h t decl ine 
to $5,3^8,000,000 on December 30. The p r i n c i p a l changes in net demand depos i t s Tjj 
Federal reserve d i s t r i c t s during tne year were decreases of $82,000,COO and 

' $31,000,000 f o r the New York and Minneapolis d i s t r i c t s , r e s p e c t i v e l y , and an i n -
crease of $42,000,000 f o r the A t l an t a d i s t r i c t . All Federal r e s e rve d i s t r i c t s ex-
cept St. Louis show inc reases i n time depos i t s , of w.iich the l a r g e s t ware San 
Francisco - $129,000,000; Chicago - $99,000,000; Boston - $78,000,000; and C l e v e -
land - $63,000,000. 

Borrowings of a l l r e p o r t i n g member "banks a t t h e i r rese rve banks a f t e r the 
seasonal drop i n January rose r a the r s t e a d i l y throughout the year and aggregated 
$555,000.,000 a t the end of 1925 as compared wi th $154,000,000 en December JL, 1924. 
Increased borrowings are repor ted f o r a l l Federal reserve d i s t r i c t s , the p r i n c i p a l • 
increases being as f o l l o w s : New York - $203,000,000; Chicago - $78,000,000; Boater 
and Cleveland - $22,000,000 each; Richmond - $18,000,COO; and At l an t a -$17,000,000. 
The l a r g e r volume of borrowings by member banks from the Federal reserve banks in. 
1925 was due c j i i e f l y to the withdrawal by the Federal rese rve banks of about 

V $190,000,000 of Federal reserve bank c r e d i t through the l i q u i d a t i o n of a p a r t of 
» t h e i r holdings of U. S. s e c u r i t i e s and bankers ' acceptances , and to the expert de-

mand f o r about $150,000,000 of gold. •• 

C. 
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PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN LEADING CITIES 
( I n thousands of d o l l a r s ) 

All r e p o r t i n g member banks 

Dec. 30 
1925 

Dec. 2] 
1925 

""Dec. 31 
1924 

Number of r e p o r t i n g banks - - - - - - - - -
Loans and d i s c o u n t s , g r o s s : 

Secured by U. 5. Government o b l i g a t i o n s -
Secured by s tocks and bonds - - - - - - -
All o the r l oans and d i s c o u n t s - - - - - -

Tota l loans and d i s c o u n t s 

I n v e s t m e n t s : 
U. S, Pre-war bonds - - - - - - - - - - -
U. S. L i b e r t y bonds - - - - - - - - - - -
U. S. Treasury bonds - - - - - - - - - -
UV 5. Treasury no tes - - - - - - - - - -
U« S. Treasury c e r t i f i c a t e s - - - - - - -
Otner bonds, s tocks and s e c u r i t i e s - - -

Tota l inves tments - - - - - - - - — 

Tota l l oans and inves tmen t s - - - -
Reserve ba lances w i t h F. R. Banks - - - - -
Cash in v a u l t - - - - - - - - - - — - - -

Net demand d e p o s i t s - - - - - - - - - - — 

Time d e p o s i t s -

Government d e p o s i t s - - - - - - - - - - - -

B i l l s payable and r e d i s . w i t h F. R. Banks: 
Secured by U. S. Government o b l i g a t i o n s -
All o the r ——————— — — — — — — — — — 

Tota l borrowings f rom F. R. Banks - -

719 719 •737 

170,107 174,240 194,974 
5,759,678 5,602,044 4,667,700 
8,305,604 8 ,341,323 8 ,205 .654 

14,235,339 14 ,117 .607 13,068,418 

222,210 224,153 2bl ,319 
1,367,327 1,385,316 1 ,337,597 

430,094 443,251 361,515 
333,499 324,067 501,585 
162,338 180,055 133,296 

2,945,168 2 ,911,869 2,885,541 

Repor t ing member banks 
i n New York City 

Dec. 30 
1925 

Dec. 23 
1925 

Dec. 31 
1924 

6l 61 67 
54,096 56,342 67,447 

2,430,601 2,274,333 1 ,973 ,919 
2 ,243 ,442 2 ,263 ,912 2 ,320 ,390 

4 ,728 ,139 4 ,594 ,637 4,361,756 

R e p o r t i n g member banks i n 
Chicago 

Dec. 31" Dec. 30 
1925 

Dec. 23 
• 1925 1924 

46 

16,374 
649,528 
665,007 

46 

16,893 
645,46s 
602,507 

46 

23,212 
500,625 
718,744 

1 ,330 ,909 1 ,344 ,368 1 ,242 ,581 

5 , 4 b l , b 3 6 5 ,471,711 5 ,530,856 

19,637,025 19 ,539,318 18,599,274 
1 ,733 ,935 1,662,903 1 ,679 ,777 

333,031 360,898 323,849 

13,260,670 13,063,497 13,254,325 
5,348,036 5 ,305,071 4 ,848 ,846 

225,646 257,315 165,903 

371,252 
183,329 

324,375 
222,280 

114,059 
40 ,426 

555,081 546,655 154,485 

29,830 29,791 41,999 
508,343 507,8ob 541,957 
176,438 189,869 159,918 
144,023 146,52b 191,923 

38,808 39,334 63,bll 
793,845 795,174 871,135 

3,364 
103,913 

16,315 
59,473 1,252 

206,068 

3,364 
106,924 

16,340 
47,244 

3 ,095 
193,692 

4 ,038 
81,575 
22,642 
S3,1 

10,559 
203,935 

1 ,696 ,337 1 ,708 ,560 1 ,870 ,543 I 390,335 375,659 406,29 ^ 0 

6,424,476 6,303,197 6,232,299 
733,7b3 720,835 749,050 

32,425 93 ,465 77,754 

5,309,917 5 ,188 ,575 5,401,345 
309,564 797,432 817,004 

5 o , l o 5 63,401 25,878 

194,337 
23,675 

121,765 
27,323 

29,540 
1 ,435 

218,012 149,093 30 ,975 

1,721,294 1,720,527 1 ,645 ,879 

172,9 34 1 59 , 767 1 73,014 

2b,392 29,197 31,917 
1 ,168 ,335 1 ,154 ,458 1 ,180 ,418 

500,59 0 507 , 213 4 52,678 

14 ,284 15,427 17 ,183 

35,295 
19,584 

2 4 , i s 4 
19,812 

325 
150 

54,879 43 ,966 1 ,075 
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" A ? m ™ — - - CLOSE or B ™ , 
Federal Reserve D i s t r i c t 

Number of r e p o r t i n g banks 
Loans and d i scoun t s , g ros s : 

Secured by U.S.Govt, ob l i g . 
Secured by stocks & bonds 
All o ther loans & d iscounts 

s t . 4795b. 
DECEMBER 30,1925. 

Chicago 
100 

Minn. Kans.Cy. Dal las 
24 67 49 

11,476 59,056 
348,509 2,688,132 
665,518 2,565.421 

Total loans and d i scoun t s 1,025,503 5,312,611 
Investments : 
U. S. Pre-war bonds 
U. S. L ibe r ty bonds 
U. S. Treasury bonds 
U. S. Treasury notes 
U. S. Treasury c e r t i f i c a t e s 
Other bonds, s tocks and 

s e c u r i t i e s 

11,674 
394,853 
359,689 

22,183 6,522 6,429 
497,013 145,17s 95,718 23,745 10,695 

3TS,u7 7 u a i s i m ^ 

766,a6.1,277,280 530,177 530,73 5 2,083,919 524,41 2 244,15s 429,176 316,451 
9,660 

84,442 
13,752 
4,336 

20,504 

San Fran. Total 
67 719 

2,337 170,107 
273,867 5,759,678 

.912,547 8,305,604 
1,194,751 14,235,389 

39,766 
600,199 
191,550 
152,041 
41,110 

9,488 
49,024 
18,127 

7,331 
8,817 

32,546 
149,938 

34,970 
24,857 
22,169 

25,550 
30,534 
7,610 
1,761 
3,802 

14,731 
14,789 

5,847 
2,045 
6,653 

19,008 
176,35s 

53,210 
72,822 
12,439 

12,957 
23,162 
10,662 
6,945 
6,035 

7,096 
27,395 
12,477 
13,659 
6,927 

Total investments 
216,491 1.111,020 
354,235 2,135,98b 

8,983 
53,217 
17,131 
13,42s 
4,276 

17,239 
19,141 
5,496 
5,430 
3,853 

25,186 
139,628 
53,962 
23,791 
26,253 

35j,l67 62,865 53.875 436.924 111,321 43.005 78.073 21.658 

222,210 
1,367,827 

430,094 
333,499 
162,838 

343,500 617,647 132,122 97,943 
Total loan. investment, 1,379.736 7,^6,597 1,109,716 1,594,927 662,299 628,673 
Reserve balances with F.R.Bk. 96,572 840 114 
Cash in vau l t . 25,251 101^14 
Net demand depos i t s 911,320 5,874,892 

394,731 1,195,253 
21,709 63,558 

Time depos i t s 
Government depos i t s 
B i l l s payaole and rediscounts 

with F. R. Bank: 
Secured by U.S.Govt, o b l i g . 
All o the r 

Due to banks 
Due from banks 

82,055 
20,690 

773,484 
206,179 
a,174 

109,719 40,592 44,972 
37,440 16,730 12,811 

983,870 377,400 355,578 

770,761 171,082 115,559 175,108 74,817 
>,854,680 695,494*359,717 604,284 391,£b8 

244,747 47,771. 26,059 56,640 30,549 
56,790 9,726 6,442 14,825 11,388 

1,748,473 431,175 230,251 483,953 251,326 

204,056 2,945,168 

% n 3 : S 1 , 0S-M % i j s 

8,911 
24,187 

229,585 
31,178 

14,460 
7,241 

18,760 
27,231 I , 1 

1,235 
135,595 1,126,518 
35,006 105,927 

c. 

i k f : loM . . . . 
BAMERS ' BALANCES OF REPORTING MEMBER BANKS IN FEDERAL RESERVE BANK CITIES 

% s s ^ ^ 

472,576 
1,667,627 

113,545 
24,724 

805,615 
809,856 
29,431 

11,431 
11,903 

t 
112,058 
57,26s 

5,46i, 636 
19,697,025 
1,733,935 

338,031 
13,260,670 
5,348,036 

225,646 

371,252 
183,829 

2,311,204 
623,812 
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