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Fr iday a f t e r n o o n , J a n . 18; 

not e a r l i e r . 

CONDITION OF MEMBER BANKS IN LEADING CITIES 

Aggregate r e d u c t i o n s of $184,000,000 in loans and inves tments , of $153>000,OvO 
in demand d e p o s i t s ( n e t ) , and of $185,000,000 in accommodation at t h e Federa l r e se rve 
banks are shown i n t h e Federa l Reserve Board ' s weekly c o n s o l i d a t e d s ta tement of con-
d i t i o n on January Q of 7^3 member "banks i n l ead ing c i t i e s . A l l c l a s s e s of loans 
show d e c r e a s e s ; l oans secured by U. S, Government o b l i g a t i o n s - by $11,000,000, 
loans secured by c o r p o r a t e s t o c k s and bonds - by $109»000,000, and a l l o ther , l a r g e l y 
commercial l o a n s and d i s c o u n t s — by $16,000,000. Inves tments of a l l r e p o r t i n g banks 
show a r educ t i on of $45,000,000 of which $11,000,000 a r e in h o l d i n g s of U, S. Govern-
ment s e c u r i t i e s and $37,000,000 i n o ther bonds, s tocks and s e c u r i t i e s . 

Loans and d i s c o u n t s of member banks in New York C i ty show a r e d u c t i o n of 
$75,000,000, d e c l i n e s of $9 ,000 ,000 in loans on U. S. Government s e c u r i t i e s and of 
$80,000,000 in loans on c o r p o r a t e s tocks and bonds being o f f s e t in p a r t by an i n -
c rease of $14 ,000,000 in a l l o t h e r , l a r g e l y commercial, loans and d i s c o u n t s . I n -
vestments of t he se banks in L i b e r t y bonds increased by $8 ,000,000, whi le t h e i r ho ld -
ings of Treasury n o t e s and c e r t i f i c a t e s of indebtedness dec l ined by $5,000,000, 
and t h e i r ho ld ings of o t h e r bonds, s t ocks and s e c u r i t i e s - by $7 ,000,000. 

Demand d e p o s i t s ( n e t ) show d e c l i n e s in most of t h e Federa l r e s e r v e d i s t r i c t s . 
The New York d i s t r i c t shows a d e c r e a s e of $95,000,000, t h e Chicago d i s t r i c t - a de-
c r ea se of $31,000,000 and the Boston and Cleveland d i s t r i c t s - dec r ea se s of 
$16,000,000 and $14,000,000, r e s p e c t i v e l y . I n c r e a s e s of $9,000,000 each a re shown 
f o r the S t , Louis and San F r a n c i s c o d i s t r i c t s . Time d e p o s i t s of a l l r e p o r t i n g banks 
show an i n c r e a s e of $2 ,000,000 and Government d e p o s i t s a dec rease of $9 ,000 ,000 . 
For the New York C i t y banks r e d u c t i o n s of $7,000,000 i n time d e p o s i t s and of 
$2,000,000 in Government d e p o s i t s a re r e p o r t e d . 

Reserve ba lances of a l l r e p o r t i n g members show a r e d u c t i o n of $25,000,000 and 
cash in vau l t - a r e d u c t i o n of $12,000,000. For the New York C i ty banks a d e c l i n e 
of $48,000,000 in r e s e r v e ba lances i s shown, while t h e i r cash in vau l t shows p r a c t i -
c a l l y no change. 

Borrowings of a l l r e p o r t i n g i n s t i t u t i o n s from t h e Fede ra l r e s e r v e banks show a 
d e c l i n e f rom $533>000,000 t o $348,000,000, or f rom }.2 t o 2 . 1 pe r cen t of thAi r 
t o t a l loans and inves tmen t s . For the New York Ci ty members a r e d u c t i o n f rom 
$150,000,000 t o $70,000,000, or f rom 2 . 8 to 1 .3 p e r cen t of t h e i r l oans and i n v e s t -
ments i s shown, 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of r e p o r t i n g mem-
bers dur ing the week and the y e a r ending January 9 , 1924, f o l l o w s : 

St. 3900 
Fede ra l Reserve Board, 

January 17. 19 2 ^. 

Loans and d i s c o u n t s - t o t a l 
Secured by U. S. Government o b l i g a t i o n s 
Secured ty s tocks and bonds 
All o t h e r 

Inves tments , t o t a l 
U. S, bonds . . , 
U. S. T reasu ry n o t e s 
U. S. C e r t i f i c a t e s of indeb tedness 
Other bonds, s tocks and s e c u r i t i e s 

Reserve b a l a n c e s w i t h F. R. Banks . . 
Cash i n v a u l t 

Net demand d e p o s i t s 
Time d e p o s i t s . , . 
Government d e p o s i t s 

To ta l accommodation it F. R, Banks 
C. 

Increase . : or deer; ease d u r i n g 
Week Year 

- $136,000,000 + $433,000,000 
11,000,000 - 76,000,000 

- 109,000,000 + 134,000,000 
16,000,000 + 375,000,000 

- 48 ,000,000 - 181,000,000 
+ 1 ,000,000 « 134,000,000 

10,000,000 + 26,000,000 
2,000,000 - 83,000,000 

- 37 ,000 ,000 + 10,000,000 
- 25,000,000 43,000,000 

12,000,000 7,000,000 
- 153,000,000 - 310,000,000 
+ 2,000,000 -t 390,000,00c 

9,000,000 - 32,00c,000 
- 165,000,000 •f 60,000,000 
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B-eloaSuJ f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , J anua ry IS, 1924J no t e a r l i e r . S t . 

PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS IN LEADING CITIES 

( i n thousands of d o l l a r s ) 

J a n . 9 , 1924 J a n . 2, 1924 J u l y 11, 1923 J a n . 10, 192; 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - • 763 766 773 781 

Loans and d i s c o u n t s , g r o s s : 
Secured by U. S. Government o b l i g a t i o n s - - - - - - - - -
Secured by s t o c k s and bonds ( o t h e r t h a n U. S. s e c u r i t i e s ) 
A l l o t h e r l o a n s and d i s c o u n t s - - - - - - - - - - - - - -

— — — — — — - • 228,587 
• 3 , 9 2 0 , 7 6 3 
• 7 ,781 ,600 

238,929 
4 ,029 ,95? 
7,79 7,926 

241,413 
3 , 8 1 8 , 3 2 1 
7 , 793,131 

304 ,307 
3 , 7 8 6 , 6 2 1 
7 , 4 0 6 , 9 0 5 

T o t a l l o a n s and d i s c o u n t s - - - - - - - - - - - - - - - • 11 ,930 ,950 12 ,066 ,813 11 ,252 ,865 11 ,497 ,233 

U. S. P r e - w a r bonds - - - - - - - - - - - - - - - - - - - - • 269,692 269 , 753 277 ,472 278,9 74 
U. S. L i b e r t y bonds - - - - - - - - - - - - - - - - - - - - • 1 , 0 0 5 , 3 9 3 1 ,005 ,330 1 ,063 ,519 1 ,082 ,118 

U. S. T r e a s u r y bonds - - - - - - - - - - - - - - - - - - - - 81 ,345 80 ,112 9 5 , 8 6 0 129,267 

842,914 939,529 *806,509 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s - - - - - - - - - - - - • - - - - 113,734 115,803 116,912 196,953 

2 ,240 ,815 2 , 1 5 1 , 0 5 9 2 , 1 9 3 , 6 3 3 

T o t a l l oans and d i s c o u n t s and inves tmen t s - - - - - - - - - 16,437,931 16,621 ,540 16,497,216 16 ,185 ,337 

1 , 4 3 0 , 1 1 7 1 ,455 ,032 1 ,423 ,879 1 ,473 ,072 

322,404 307,070 317 ,412 

11,435,129 11 ,280 ,811 11 ,595 ,702 

4 , 1 0 3 , 9 5 5 3 , 9 6 7 , 5 7 1 3 , 7 1 5 , 3 2 6 
Government d e p o s i t s - - - - - _ _ _ _ - - - _ _ 154,032 162,783 179,515 185 ,941 
B i l l s p a y a b l e and r e d i s c o u n t s w i t h F e d e r a l Pes erve Banks: 

Secured by U. S. Government o b l i g a t i o n s - - - - - - - - - 189,844 300,501 
232,777 

309,834 
255,047 

195,150 
9 4 , 1 4 6 

R a t i o of b i l l s payab le and r e d i s c o u n t s w i t h Fede ra l Reserve Banks 
3 . 2 3 . 4 1 . 8 

C. 
* I n c l u d e s V i c t o r y n o t e s . 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , January IS , 1924; n o t e a r l i e r . g t . 3900b. 

PRINCIPAL RESOURCE Aim LIABILITY ITS-IS OP ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AS AT CLOSE OF BUSINESS, JANUARY 9 , 1924. 
( I n thousands of d o l l a r s ) 

Fede ra l Reserve D i s t r i c t Boston New York F h i l a . CI eve. R ich . A t l a n t a Chicago S t . L o u i s Minn. ICans.Cy. D a l l a s San Fran. T o t a l 
Number of r e p o r t i n g banks 43 111 55 SO 76 33 105 35 27 73 52 68 763 
Loans and d i s c o u n t s , g r o s s : 

Secured by U.S.Govt , o b l i g . 13,619 81,972 14,781 27,985 9 , 5 0 0 9 , 2 9 3 35,310 12,255 4 ,018 6,230 3 ,105 10 ^19 228 587 
Secured by s t o c k s & bends 235,554 1,699,4-99 274,902 406 ,046 129,057 65,057 5 9 3 , 9 H 1^9,370 41 ,30 7 79,118 63,723 IS3*219 3 920*76^ 
All o t h e r l oans & d i s c o u n t s 628,512 2 ,457 ,087 337,162 676,704 334,364 364,S4s 1 ,111 ,313 311,204 190,591 338,919 218,976 811 ̂ 2 0 1JZI,600 

Tota l l o a n s and d i s c o u n t s 877,685 4 ,238 ,558 626,845 1,11.0,735 472,92 1 439,198 1 ,740 ,534 472,529 235,916 424,26 7 285 ,604 1 ,005,658 11,930,950~ 
U. S. P re -war bonds 12,828 48,906 10,684 48 ,371 28,795 14,578 24 ,812 14,99 2 9 , 0 7 1 1J ,530 20 ,490 24,64^ ,260,*692 
U. S. L i b e r t y bonds 76 ,621 452,365 44,148 106,057 28 ,081 14,355 91,886 24,857 12,446 44,824 15,330 9 4 , 4 l 4 1,005^393 
U. S. T r e a s u r y bonds 3 ,796 26,009 3,089 4 ,695 2 ,992 1,916 12,202 7 , l l 6 955 3 ,270 1 ,855 13*450 ' 81)345 

U. s . T r e a s u r y n o t e s 19,804 470,328 43,364 5b,367 14,926 6,352 107,104 17,271 29,147 16,362 15 ,561 36,083 832,689 
U, S* C e r t i f i c a t e s of 

I n d e b t e d n e s s 6 , 9 2 0 25,542 5 ,880 6 ,841 1,934 7,279 21,449 8,615 1 ,934 2 ,934 6,899 17,507 113,734 
Other bonds, s t o c k s and 

s e c u r i t i e s 171,175 767,894 182,365 304,647 51,263 42 ,335 340,302 86,735 26,674 59 ,093 13.552 153,093 2 ,204 ,128 
T o t a l l o a n s and d i s c o u n t s 

and inves tments l , l 6 & , 8 2 9 6 ,029,602 916,375 1 ,637 ,733 600,912 526,013 2 ,338 ,289 632,415 316,143 562,280 359,490 1 ,349 ,850 16 ,437 , 931 

Reserve b a l a n c e w i t h F.R.Bk. 84,00 2 640,250 71,749 105,904 37,288 33,056 215,058 42 ,562 23,083 45,743 28,539 ' 102,'883 l ' 430^117 

Cash i n v a u l t 21,278 68 ,593 10,650 35,479 15,028 11,866 58,945 8 ,542 6 ,723 13,129 10,404 24,202 310,839 

Net demand d e p o s i t s 221,794 4 ,828 ,261 676,575 878 ,811 353,950 281,351 1 ,482 ,792 360,069 199,207 3 9 5 , 0 8 ] 249,609 757'349 1 1 , 2 8 5 ^ 5 1 

Time d e p o s i t s 2 7 l f 2 6 4 904,090 122,728 612,473 152,634 177,437 795,343 195,618 84,948 131,265 86 ,985 570^672 4,'105'657 
Government d e p o s i t s 1 5 > 042 45,598 12 , ,44 20,992 5,103 8 ,483 15,794 5,168 1,759 1,622 6,565 15,662 W . 0 3 2 
B i l l s p a y a b l e and r e d i s c o u n t s 

w i t h F. R. Bank: 

srsy a ' t s ;;s rs;g a s 45; s s 
C. 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , J a n u a r y IS , 1924; n o t e a r l i e r * Q , 

PRINCIPAL P2S0UECE AND LIABILITY ITEMS OF RSPOETINC MEMOES SABS IN F . E. BAM AND 3EANCH CITIES A;® IN OTBEE SELECTED C I ^ 
__ — ( I n t h o u s a n d s of d o l l a r s ) 

Number of r e p o r t i n g banks 
-Loans and d i s c o u n t s , g r o s s * 

Secured by U. S. Govt , o b l i g a t i o n s 
Secured by s t o c k s and bonds 
A l l o t h e r l o a n s and d i s c o u n t s 

T o t a l l o a n s and d i s c o u n t s 

U. S, P r e - w a r bonds 

U. S , L i b e r t y bonds 

TJ. S. T r e a s u r y bonds 

U. S„ T r e a s u r y n o t e s 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s 

O t h e r bonds , s t o c k s , and s e c u r i t i e s 

T o t a l l o a n s and d i s c o u n t s 
and i n v e s t m e n t s 

Rese rve b a l a n c e w i t h F . R. Bank 
Cash i n v a u l t 

Net demand d e p o s i t s 

Time d e p o s i t s 

Government d e p o s i t s 

S i l l s p a y a b l e and r e d i s c o u n t s w i t h 
F. R» Bank: 

"^cured by U. S. Govt , o b l i g a t i o n s 
A l l o t h e r 

Rat io of b i l l s p a y a b l e and r e d i s c o u n t s 
w i t n ?. R. Bank t o t o t a l l o a n s and 

; inves tment s , p e r c en t 
C. 

New York C i t y 
J a n . 9 J a n . 2 

6 ? 67 

73,977 8 2 , 9 4 8 
1,500,503 1 , 5 8 0 , 3 8 3 
2 , 1 5 1 , 5 5 8 2 , 1 3 8 , 2 2 3 

C i t y of Ch icago 
J a n . 9 J a n . 2 

48 48 

26 ,523 
440 ,754 
644 ,146 

26 ,339 
465, ess 
652,054 

A l l F. R. 
Bank c i t i e s 

J a n - 9 J a n . 2 
255 255 

150 ,941 160 ,666 
2 , 7 7 4 , 2 3 7 2 , 8 5 8 , 2 0 6 

F. R. 
Branch c i t i e s 

J a n . 9 J a n . 2 
205 207 

42,091 42,530 
624,23s 618,443 

O t h e r 
s e l e c t e d c i t i e s 

J a n . 9 J a n . 2 
303 304 

3 5 , 5 5 5 
522 ,285 

35 , 733 
523,309 

3,726,03s 3 , 8 0 1 , 5 5 4 1,111,453 1 , 1 4 3 , 5 3 1 7,698,696 
4,/73,51s 4 , 7 E 4 , i j 6 1 , 6 4 3 , 4 7 0 1 , 6 4 3 , 790 1,364,' 612 1,370]000 

38,051 38 ,052 4 , 2 2 0 4 , 1 9 8 8 8 , 7 4 8 
393 ,980 385,662 36 ,285 46 ,918 614,439 

17,597 1 7 , 7 8 5 5,237 5,216 41,992 
441 ,533 4 4 4 , 7 4 1 68,522 79,325 625,435 

22,479 24 ,966 12,357 11,277 67,017 
552,876 559 ,052 162,819 172,520 1,165,875 

7 , 8 3 3 , 0 0 8 2,309,799 2,304,763 1,922,455 1,929,042 
88,650 74,246 74,467 106,698 106,636 

225 ,420 

19,163 
135,020 

31 ,797 

612,302 

613,250 
4 1 , 4 7 8 

6 4 0 , 1 0 3 

70,216 
1 , 1 8 5 , 0 7 5 

225,208 
1 9 , 7 5 2 

140 ,208 

33,286 
5 9 8 , 1 0 6 

165,746 166,660 
19,601 19,471 
6 7 , 0 4 6 6 7 , 7 9 1 

1 3 , 4 3 1 13 ,790 

440 ,147 4 4 3 , 4 3 8 

5 , 1 9 2 , 5 5 4 5 , 2 7 1 , 8 1 2 1 , 4 0 0 , 8 9 3 1 , 4 6 2 , 9 8 5 10,302,202 10,471,7m 3 , 4 0 0 . 6 0 5 3 , 4 0 2 , 9 3 2 2,735,124 2 , 7 4 6 , 8 2 8 
591 ,634 639 ,412 152,790 140 ,532 1 , 0 2 0 , 1 4 9 

71,812 72,230 31 ,910 32 ,548 155 ,490 
4 , 3 3 4 , 2 7 8 4 , 4 0 7 , 2 5 1 1,003,001 1,032,639 7,685,914 

611,946 
4 1 , 9 4 7 

68,000 
1,540 

1 - 3 

619,180 
44,154 

131 ,900 
18 ,148 

2.8 

373,191 
7,632 

1 , 6 0 7 
2 , 8 5 3 

375,942 1,698,002 
S-, 143 9 8 , 9 3 9 

1,048,198 239,252 237,336 170,716 169,49s 
158 ,277 67,034 71,906 8 8 , 3 1 5 92,221 

7,793,229 1,943,953 1,955,820 1,655,484 1,689,080 
2,004,483 1,230,606 1,225,218 1,177,049 574,254 

1 0 4 , 5 3 1 43,098 45,495 11,995 12 , 757 

. 3 

21,407 
6,812 

1 - 9 

1 1 2 , 0 7 3 
65 ,053 

1 . 7 

204 ,217 
121 ,701 

3 . 1 

4 g , 4 4 5 
45 ,242 

2.8 

65,919 
5 8 , 4 9 3 

3 -7 

29,326 
4 8 , 7 2 2 

2-9 

3 0 , 3 6 5 
5 2 , 5 8 3 

3 . 0 
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