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. :Lleased f o r j . u b l i c a t i o n 
F r iday a f t e r n o o n , Apr . 21; 

not e a r l i e r . 

S t . 2 7 3 5 . 
F e d e r a l Reserve Board , 

A p r i l 20, 1922. 

CCTDIHCF OF MEIQ.ER BANKS IN LEADING CITIES, 

Fu r the r li-iu.idd.tion of $17 ,000 ,000 of loans and d i s c o u n t s , a s a g a i n s t an 
i n c r e a s e of about $20,000,COG i n i nves tmen t s , i s shovvn i n the F e d e r a l Reserve 
Board ' s weekly c o n s o l i d a t e d s t a t emen t of c o n d i t i o n on A p r i l 12 of 802 member 
banks i n l e a d i n g c i t i e s . No twi ths t and ing the g r e a t l y i n c r e a s e d a c t i v i t y of 
the s t ock marke t , l oans s e c u r e d by s tocks and bonds show a r e d u c t i o n f o r the 
week of $34 ,000 ,000 , the co r respond ing r e d u c t i o n f o r the member banks i n New 
York C i ty b e i n g abou t $$0 ,000 ,000 . Loans s e c u r e d by Government o b l i g a t i o n s 
d e c l i n e d by $6 ,000 ,000 , whi le o t h e r loans and d i s c o u n t s , l a r g e l y of a com-
m e r c i a l and i n d u s t r i a l c h a r a c t e r , show an i n c r e a s e of $23 ,000 ,000 f o r the week. 
The i n c r e a s e i n i nves tmen t s i s made up a l t o g e t h e r of a d d i t i o n a l pu rchases by 
the banks of Un i t ed S t a t e s bonds and V ic to ry n o t e s , h o l d i n g s of o t h e r s e c u r i t i e s 
showing bu t nominal changes . 

As a g a i n s t a dec rease of $15,000,000 i n Government d e p o s i t s , the week saw 
i n c r e a s e s of $109,000,000 in o t h e r demand d e p o s i t s ( n e t ) , l a r g e l y ou t s i de of 
New York C i t y , and of $22 ,000 ,000 in time d e p o s i t s . T o t a l bor rowings of the 
r e p o r t i n g banks from the r e s e r v e banks show a d e c l i n e from $267,000,000 t o 
$223,000,000, or f rom 1 . 8 t o 1 . 5 pe r cent of the banks ' t o t a l l oans end i n v e s t -
ments . For member banks i n Few York C i t y , a r e d u c t i o n from $42,000,000 t o 
$23,000,000 i n t o t a l bor rowings from the l o c a l r e s e r v e bank and from 0 . 9 t o 
0 , 5 per cent i n the r a t i o of t he se borrowings t o t o t a l l oans and inves tments 
i s no ted . 

As a g a i n s t a dec rease of $2 ,000 ,000 in r e s e r v e b a l a n c e s ( a l l w i th the 
r e s e r v e banks) an i n c r e a s e of $11 ,000 ,000 i s d-faoro i n aash 6B hand. For 
member banks i n New York C i t y an i n c r e a s e of $18 ,000 ,000 in r e s e r v e b a l a n c e s 
and no change i n cash a r e shown. 

Fol lowing i s a s t a t emen t of changes in the p r i n c i p a l i tems, a s compared 
wi th a week and a y e a r ago: 

I n c r e a s e or Decrease 
In m i l l i o n s of d o l l a r s 

s i nce 
A p r i l 5 . 1922 A p r i l 15.1921 

Loans and d i s c o u n t s - t o t a l , 
Secured by U, S„ Government o b l i g a t i o n s 
Secured by s t ocks and bonds 
A l l o the r 

Deer . 17 : Deer , 1,500 
Deer . 6 Deer . 372 
Deer . 34 I n c . 148 
I n c . 23 Deer . 1,275 

Inves tments , t o t a l 
U. S. bonds 
Vic to ry n o t e s 
U. S„ Treasury n o t e s 
Treasury c e r t i f i c a t e s 
Other s t ocks and bonds 

I n c . 20 I n c . 323 
I n c . l 6 I n c . 172 
I n c . 5 Deer . 117 
Dec. 1 I n c . 3 S 9 
Deer . 1 Deer . 178 
I n c . 1 I n c . 57 

Reserve b a l a n c e s w i th F. R. banks. 
Cash i n v a u l t 

Deer . 2 
I n c . 11 

I n c . 
Deer 

42 
24 

Government d e p o s i t s 
Net demand d e p o s i t s 
Time d e p o s i t s 

Deer, 15 Deer . 186 
I n c . 109 I n c . ^ 302 
I n c . 22 I n c . 219 

Tota l accommodation a t F . R. banks Deer . 44 Deer . 1 ,358 
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Released, f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Apr i l d l , 1^2d; n o t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BANKS 

' . ( 'mounts in ^thousands of d o l l a r s ) 
A p r i l 12, 1922 

Uumber of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - - S02 
Loans and d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d wi th F. R. Bank: 

Secured by U. S. Govt, o b l i g a t i o n s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 367,700 
Secured by s t o c k s a rd bonds, ( o t h e r than U. S. s e c u r i t i e s ) _ _ _ _ _ _ _ 3 ,121 ,393 
A l l o t h e r l o a n s and d i s c o u n t s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7 ,367 ,62? 

Tota l l oans and d i s c o u n t s - - - - - - - - - - - - - - - - - - - - - - 10 ,856 ,725 

XJ. S. bonds _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1»Obj , U72 

XJ. S. V ic to ry n o t e s - - - - - - - - - - - - - - - - - - - - - - - - - - - 73 ,690 

X J . S . Treasury n o t e s - - - - - - - - - - - - - - - - - - - - - - - - - - 388,957 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 108,351 

Other bonds, s t o c k s and s e c u r i t i s s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2 ,104,097 

To ta l l oans & d i s c o u n t s & i n v e s t . , i n c l u d i n g b i l l s r e d i s ' d . w i t h F-R.Bk . - 14 ,579 ,292 

Reserve ba l ance w i th F . R. Bank - - - - - - - - - - - - - - - - - - - - - 1 ,311 ,739 

Cash i n v a u l t - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 283,968 

Ne t demand d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - 10 ,564,778 

Time d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 3 , 142 ,975 

Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - 142,718 
B i l l s payab le wi th F e d e r a l Reserve Bank: 

Secured by U. S. Govt, o b l i g a t i o n s - - - - - - - - - - - - - - - - - - 78,819 
Al l o t h e r - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 426 

B i l l s r e d i s c o u n t e d w i th F e d e r a l Reserve Bank: 
Secured by U. S. Govt, o b l i g a t i o n s - - - - - - - - - - - - - - - - - - 3 ,760 
All o t h e r - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 140,17O 

R a t i o of b i l l s payab le and r e d i s c o u n t s with F. R. Bank 
t o t o t a l l o a n s and i n v e s t m e n t s , p e r cen t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1 . 5 

9 
I 

5. ' 

IN LEADING CITIES. 

Apr i l 5, 1922 Oct711-127 1921 Apr i l 15, 1921 
802 809 820 

373.877 
3 ,155 .086 
7 ,345 ,236 

10,874,199 

584,112 
3 ,033 ,868 
7 ,984 ,119 

11,602,099 

7 4 0 , 0 5 5 
2 ,973 ,357 
5 ,643 ,200 

12 ,356 ,612 
1 .030 ,975 879,056 874 ,973 

69,010 160,399 190,934 

390,185 138,365 -

108,882 158,333 286,526 

2 ,103 ,043 2 ,062 ,682 2 ,047 ,296 

14,576,294 15 ,001 ,434 15.756 , 341 

1 ,313.825 1 ,243 ,802 1 ,269 ,570 

273,355 309,855 307,943 

10,455,969 10 ,062,331 10 ,263 ,390 

3 ,121,448 2 ,942 ,400 2 .923 ,718 

152,132 480,526 329,192 

102,033 
361 

259,118 
2 ,095 

503,256 
1 , 6 8 5 

4,109 
160,276 

45 ,315 
593.487 

190,802 
885,169 

1 . 8 6 ~ 0 1 0 . 0 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Apr i l 21, 1922' n o t e a r l i e r 
p r i n c i p a l BEscmcE „™ t i m r . m m » o r a l l report ing m m * ^ in „ « e ^ h a l resprve M 8 m « c l o s e op business 

' (Aircunts i n thousands of d o l l a r s ) 

M e f o f r e p o r W n g ^ s ^ % 9 ™ ^ 5 8 ^ ^ Z * ' * £ ? * ' A t l ^ t a ' toicago''it.Louis Minn. Kans-Cy. Da l l a s San F r a n 7 
Loans and d i s c o u n t s , i n c l u d i n g 7 5 . ^ £ 1 4 2 1 0 9 37 35 79 52 6S 
b i l l s r e d i s c o u n t e d with 
F• R • Bank 

Tota l 
802 

EE.E5-B jg tag si gig jg j : | gg i;g « ,;;:g ,s:g 
Tota l loans m d d l s c c a n t s 7=9.599 3 .979.059 565,242 1 , 0 0 1 , 9 4 4 4 3 J , 9 3 5 352,354 1 , 5 46 ,95S te5,240 

125,S53 57,151 2 4 , 4 l 4 86,904 25,134 21,029 43,752 32,183 101,530 1 ,047,472 
1 ,071 539 5 ,565 2,724 426 1 ,441 969 9 ,030 73,65c 
3,639 1,657 43,565 5,692 7 ,153 ' 4 , 8 2 1 3,269 15,986 388,957 

2,652 3 ,333 10,059 4 ,395 4,767 5,491 4 ,491 14,070 108,351 
49,928 32 ,531 385,533 74,322 21 ,845 49,177 8 ,303 162,616 2 ,104,097 

u - s - t o n d s 51,36s 429,936 4s ,358 

U. s . V ic to ry n o t e s 2 ,528 35,922 8 ,51c 4 ,965 

U- S. Treasury n o t e s 15,296 245,501 14,902 24,446 

U- S- C e r t i f i c a t e s of 
i ndeb t ednes s . 6 ,015 33,564 4 ,293 10,221 

Other b o n d s , s t o c k s & s e c u r i t i e s l45 ,56g 732,631 169,207 272,436 
To ta l l oans and d i s c o u n t s and 

i n v e s t m e n t s , i n c l u d i n g b i l l s 

% c 
T T r 1 S ' 0 8 1 9 1 ' 0 6 0 1 7 ' 0 9 5 2 7 ' 5 1 0 1 3 ' 7 2 5 9 ' 2 4 2 51.576 6.957 6 .633 13,261 9.246 20,5=2 U Z 

r r d r o s i t s * » . • * ^ m 2 3 6 . 3 1 3 1 i 3 2 7 , 2 5 4 3 1 9 > 9 6 4 1 K O i 6 E 5 u o o a 7 0 2 2 2 5 9 3 , 5 3 6 1 0 , ^ 7 - 7 g 

r " 1 9 " 7 5 5 U 3 ' 6 " U 9 ' ° ° 3 468,go2 134,707 144,999 662,396 159.173 77.301 106,33s 63 ,44 S 933,255 3 . 1 4 , 5 

1 2 , 5 3 5 5 9 , 2 9 8 9 , 7 7 3 1 2 , 7 1 1 4 , 1 6 3 ^ ^ 9 , : * : £ 

I I ™ 7 U ' S ' G 0 V t ' ° b l i E - 3 : 2 3 7 ^ l 5 5 2 1 2 : 1 7 4 9 ' % 1 ,288 6,298 1,613 301 1 ,473 653 6 .129 78 .819 
^ n 151 249 hoc 
B i l l s r e d i s c o u n t e d wi th F-R*Bank: 

" » • " » s , S H . S «M , . S « . S S « . S . j g „ . ; u , - S X 
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Released f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Apr . 21; n e t e a r l i e r . S t . 2 7 3 5 c . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BAFKS IN P . R. BANK AND BRANCH CITIES AND IN OTHER SZLFCTZD CITIES. 

• (Amp-ants i n thousands of d o l l a r s ) 
A l l F. R. F . R. Other 

New York C i t y Ci ty of Chicago Bank c i t i e s Branch c i t i e 3 s e l e c t e d c i t i e s 
Apr. 12 Apr. 5 Apr. 12 Apr . 5 ^ p r . 12 Apr. 5 Apr, 12 Apr • 5 Apr. 12 Apr. 5 

Number of r e p o r t i n g banks 66 Ob 50 50 274 274 211 ' 211 317 317 
Loans and d i s c o u n t s , i n c l u d i n g 

t i l l s r e d i s 1 d.'.vitfc F. R. Bank: 
53,806 Secured "by U. S. Govt, o b l i g . 110,937 114,013 52,086 52,156 256,053 260,169 58,844" 59,902 52,803 53,806 

Secured "by s t o c k s and bonds 1 ,225 ,694 1 ,275 ,476 303,660 299,504 «• 2 ,233 ,312 2 ,274,192 461,422 453,288 426,664 427,606 
A l l o t h e r l o a n s and d i s c o u n t s 2 ,168 ,010 2 ,159 ,543 681,456 678,316 4 ,675 ,313 4 ,656,060 '1 ,405 ,052 1, 400,113 1 ,287,262 1 ,259,063 

T o t a l l e a n s and d i s c o u n t s 3 ,504 ,641 3 ,549 ,032 1 ,037,242 1 ,029,976 7 , 1 6 4 , 6 7 8 7 ,190 ,421 1 ,925,318 1 ,913 ,303 1 ,766,729 1 ,770 ,475 

U. S . "bends 384,544 379,328 30,115 28,562 588,544 575,545 227,706 225,048 231,222 230,322 

U. S . V i c t o r y n o t e s 30,616 26,549 3 , 2 4 1 3 ,023 49,156 43,774 11,704 13,050 12,800 12,156 

U. S . Treasury n o t e s 234,156 234 ,294 23,506 22,372 300,502 300,195 54,516 54,755 33,939 35,235 

U. S . C e r t i f i c a t e s of i ndeb tednes s 34,070 34 ,700 3 ,816 4,305 64,900 65,970 24,199 25 ,795 19,252 1 7 , H 7 

Other bonds , s t o c k s and s e c u r i t i e s 547,575 544,083 173,022 175,573 1 ,140 ,403 1,140,34q 590)825 589,600 372,869 373,094 

T o t a l loans and d i s coun t s and 
i n v e s t m e n t s , i n c l u d i n g b i l l s 

2 ,436 ,211 2 ,435 ,489 r e d i s counted with. F . R. Bank 4 ,735,602 4,767,9S6 1 ,270,942 1 ,263,517 9 ,302 ,213 9 ,316,254 2 ,534 ,262 2, ,821 ,551 2 ,436 ,211 2 ,435 ,489 

Reserve "balance w i t h F. R. Bank 594,942 576 ,591 119,299 130,120 963,763 964,750 197,780 197,367 150,156 151,67s 

Cash i n v a u l t 78 ,371 77 ,906 29,955 29,228 156,135 151,527 55,122 . 52 ,621 72 ,711 68,807 

Net demand d e p o s i t s 4 ,307 ,915 4 ,255 ,595 902,892 894,517 7 ,393 ,629 7 ,329,196 1 ,660,908 1 ,636 ,816 1 ,510 ,241 1 ,489 ,957 

Time d e p o s i t s 353,272 345 ,591 316,058 311,243 1 ,462 ,725 1 ,443,144 970,122 967,857 710,068 710,447 

G-cv^rnrent d e p o s i t s 55,103 61 ,23a 11,821 13,151 106,136 11?,280 2 3 , 2 © $6,059 13 ,301 14,793 

B i l l s payable w i t h F . R. Bank: 
Secured by TJ. S . Govt, o b l i g a t i o n s 17,050 36 ,745 1,355 1,395 39,716 57,522 18,963 23 ,531 20,140 20 ,930 
A l l o t h e r - - - - - 249 238 HI 123 

B i l l s r e d i s c o u n t e d wi th F. R» Bank: 
Secured by U . S . Govt. o b l i g a t i o n s 852 196 300 374 2 , l 6 l 2 ,018 714 977 . . 8 85 1 ,114 
A l l o the r 4 ,789 5 ,268 8 ,821 13,056 70,343 85,472 30,677 31 ,081 39,150 43,717 

R a t i o of b i l l s payable ^nd r e d i s c o u n t s 
w i t h J?'- R. Bark to t o t - 1 loans and 
i n v r a t a e n t e , p s r • 5 -9 . 8 1 , 2 1 . 2 1 . 6 1 . 8 2 . 0 d - 5 . . .. , Digitized for FRASER 
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