
STATE-EN? FOR THE PE3S5 ^ 
Released f o r p u b l i c a t i o n i n ^ St*2437• 
Saturday a f t e r n o o n p a p e r s , Nov* 26; Federa l Reserve Board, 

not e a r l i e r * November 2?, 1521. 

COimiTION OF LIBBER BA13CS IN LEADING CITIES, 

F u r t h e r r e d u c t i o n i n loans and a moderate inc rease in inves tments , 
accompanied by a l a r g e r decrease in accommodation a t the Federa l reserve 
banks , a re i n d i c a t e d in tne Federa l Reserve Board*s weekly conso l ida ted 
s tatement of cond i t ion on November l 6 of 80] member banks in l ead ing 
c i t i e s . 

As aga ins t a nominal inc rease in loans secured by United S t a t e s Gov-
ernment o b l i g a t i o n s , loans secured by corpora te o b l i g a t i o n s show a reduc-
t i o n of $9,000,000 and a l l o t h e r loans and d i s coun t s , composed l a r g e l y of 
commercial and i n d u s t r i a l l oans , - a decrease of $24,000,000* Member banks 
in New York City repor t a r e d u c t i o n of $2,000,000 i n t h e i r ho ld ings of 
Government paper , as a g a i n s t an i nc r ea se of $2,000,000 in paper secured by 
s tocks and bonds, and an i nc rease of $3,000,000 i n commercial paper*-

United S t a t e s bonds snow a f u r t h e r inc rease f o r the week of $8,000,000. 
The inc rease has been p r a c t i c a l l y cont inuous f o r over a month, t h e t o t a l 
i nc rease i n the ho ld ings of t h e r e p o r t i n g member banks s ince October 11-12 
being $22,000,000, Holdings of Victory notes dec l ined during the week by 
$2,000,000; those of Treasury no te s - by $4,000,000, and those of Treasury 

• c e r t i f i c a t e s - by $8,000,000. Corresponding changes f o r t h e member banks 
in^New York City inc lude an i nc rea se of $4,000,000 f o r t h e week and of 
^ lo ,000,000 s ince October 11 i n hold ings of U. S. bonds, nominal changes 
in Vic tory no tes and Treasury n o t e s , and an inc rease of $6,000,000 in 
i r ea su ry c e r t i f i c a t e s . Investments of the r epo r t i ng banks i n corpora te 
and o the r s e c u r i t i e s i n d i c a t e ah Inc rease of $14,000,000, l a r g e l y f o r 
oanks o u t s i d e of New York Ci ty . In consequence of the changes shown, 
total^ loans and inves tments of t he r e p o r t i n g i n s t i t u t i o n s show a decrease 
f o r the week of $2$,000*000, as a g a i n s t an inc rease of $l4 ,000,000 under 
one same head shown f o r the member banks i n New York Ci ty , 

^o3 r oga te borrowings of the r e p o r t i n g i n s t i t u t i o n s from the Federa l 
reserve banks show a r educ t i on f o r the week from $7^2,000,000 to $702,000,000* 
or from 5*1 to 4*7 p e r cent of t h e i r t o t a l loans and investments# For 
the New York Ci ty banks a l a r g e r dec rease from $158,000,000 to $103,000,Qg0. 
in accommodation a t t h e l o c a l Federa l r e se rve bank, and from 3*4 to 2 .2 p e r j 
i n the r a t i o of accommodation, i s shown. 

On November 15 semi-annual i n t e r e s t on the second L i b e r t y loan bonds 
^ u e t h i s probably accounts i n p a r t f o r net wi thdrawals of about 

0 , 00,000 of Government d e p o s i t s e f f e c t e d during the 
wee v. under review, As aga in s t t h i s cons ide rab le r educ t ion , o the r demand 
depos i t s (ne t ) show an i nc rea se of $6l ,000,000, and t ime d e p o s i t s - an 

$20,000,000. For New York City banks, net wi thdrawals of 
^21,vJ0,000 of Government d e p o s i t s , as a g a i n s t i nc r ea se s of $38,000,000 
m ne demand depos i t s and of $18,000,000 i n time d e p o s i t s , a re shown, 

^ ^66i*e^ate r e s e r v e ba lances of the r e p o r t i n g i n s t i t u t i o n s with the 
o e ra r e se rve banks , i n keeping wi th the i n c r e a s e i n demand and time 

d e p o s i t s , show an i n c r e a s e f o r t h e week of $30,000,000, the corresponding 
increase f o r the New York City banks be ing $6,000,000. Total c a s h \ n 
vaul t of t n e r e p o r t i n g banks dec l i ned by about $6,000,000, the New York 
u i ty banks r e p o r t i n g a r educ t ion of about $7,000,000 under t h i s head. 
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ne leasea f o r p u b l i c a t i o n Satruday a f t e rnoon , Nov. 26, 1^21 no t e - r l 4 e r 

™ 5 C I P m ™ A I T " S S S S f f l " " 8 I H l E A M 3 G C I I I E S s t ' 2 4 3 7 a ' 

4.7 

« . v M i , — V > ™ 

t g X F J S f j n s s ^ f r . r : , . ® g , « • » = 
Total loans and d i scoun t s __ ,7 >753> 9^7 7 > 77^,161 £>>36̂ -, 560 ' z ' \ 

U. S. bonds " 1 1 ' 3 5 3 , 2 1 2 11,385,928 12,097,112 (%) 

U. S. Victory n o t e s 9 ° 6 ' 5 1 7 298,695 870,775 8g4,44q 

U. S. Treasury no t e s _ 162,699 164,5U4 128,387 195,496 
U- S. C e r t i f i c a t e s of indebtedness _ _ _ _ _ _ _ _ _ _ 120,5./4 124,156 

Other bonds, s tocks and s e c u r i t i e s 7, 3 176,574 236,297 3^5,402 

Total loans & d i scoun t s & i n v e s t i n c l u d i n g o i i l s r e d i s ' d . w i t h F-K-Bk.- T u ' t I c ' S - p ' 0 6 0 ' ^ ^ _2,054,609 (a) 
Reserve balance w i t h F . R» Bank - - - - ' 1 , S 1 0 > 2 5 3 15,^4?,180 16,793,57^ 
Cash in vau l t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1,269,059 1,239,060 1,254,432 1,343,951 

Net demand depos i t s _ 303,342 309,457 325,740 378,224 
Time depos i t s _ _ _ _ ~ 10,235,681 10,174,533 10,155,685 
Government depos i t s - 3,002,576 2,982,861 3,^44,910 

ic,992,273 
214 " 2,786,045 

B i l l s payable w i t h Federa l Reserve Bank: ' 263,701 247,736 173,216 
Secure! by U. S. Govt, ob l iga t ions _ _ _ _ _ _ _ _ _ 

AH other

 20iik% 22il5l 372,566 633,732 
B i l l s yed iecsu i t ed wi th Federal Reserve Bank: 2,365 1,988 

Secured by U. S. Govt, ob l iga t ions _ _ _ _ _ 

A 1 1 0 t h S r - M 
Ratio of b i l l s payable and rediscounts with F- K. Bank 

to t o t a l loans and investments , i e r cent _ _ _ _ _ _ _ _ 

te.fes 767,70s 

5*1 8.5 12.6 
w ^ ^ 3 - o f i g u r e s no t a v a i l a b l e . 
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i.easeo. xor p u b l i c a t i o n Saturday a f t e rnoon , 
PRINCIPAL RESOURCE AND LIABILITY ITELIS 0? 

Federa l Reserve D i s t r i c t 
Number of r epo r t ing banks 
Loans and d i scoun t s , inc luding 
b i l l s red iscounted wi th 
F. R. Dank: 

Secured by U.S.Govt, oblige 
Secured by stocks and bonds 
Al l c b l a r loans & d i scoun t s 

Tota l loans and d i scounts 
U. S. bonds 
U- S. Vic tory notes 
U. S. Treasury no te s 

TF. S. C e r t i f i c a t e s of 
indebtedness 

Boston 
U3 

New York 
111 

2". 2o, 192i ; not e a r l i e r . 
lL REPORTING- MEMBER BANKS I 

(Am 
Fh i l a . 

5S 
CIeve. 

25 

£nt5 lii 
Rich. 

82 

"'.Cn FE35UI, RESERVE DISTRICT AT CLOSE OF BUSIIu 
ionsands of do l l a r s ) 

S t .24 j7o . 
NOV. 16, 10?1. 

A t l an t a Chicago St .Louis Minn. Kans.Cy. Dallas San"35EZ f o t i T 
4 3 1 1 2 37 35 78 52 65 go? 

33,504 205,135 54.228 
197,611 1,351,835 195>303 
^ J ^ ^ 5 1 M 5 l J 2 P x 2 2 l 
822,23s 4,114,50s 599,759 
42,690 329,222 46,997 

3 , 6 s i 79,953 9 ,44s 
3,701 32,145 s ,074 

51,612 22,CIS 
331,548 IO6.573 
64b, 

-?'S2 )lo,1P l e \ o S \ U 1 1 , 1 8 5 IS,921 6,585 
J ? l ' b 6 8 ^ b25,g68 121,434 33,013 63,039 38,028 
1 459 578,405 200,780 

7,234 
Other bonds , s tocks & s e c u r i t i e s 143,656 

Total loans and d i scoun t s a,nd 
i m s s t n e u t s , i nc lud ing b i l l s 

75,388 8,401 
725,383 loS.Oiq 

111,561 

15,152 
2,903 

13,714 
274,584 

"56,558 320,505 1,634,231 435,663 6o,o4i 30,207 71,518 30,001 
3,017 1, s4i 27,331 1,585 
3,005 - 8,613 I89 
2,300 2,109 25,222 3,25s 

51,031 33,668 360,916 69,859 

810 
1,222 

3,203 
1,891 

1,319 
622 

25,145 540,072 
14-3 ,2b8 3,053,193 
^ 5 , 5 9 8 7,753,947 
912,011 11,353,212 

98,809 906,517 
15,359 162,699 
8,223 120,594 

3,335 6,799 2,637 14,177 167,834 

r ea i scoun ted w: .txi F.R.Bk. 1,023,2b0 5/405,999 530,69s 1,447,444 575,952 
Reserve balance w i t h >. R. Bank (1,322 5-5,943 <->29 

181,779 
16,44c 

Cash 111 vau l t 
Net ceaand depos i t s 
Time depos i t s 
Government d e p o s i t s 

B i l l s payable wi th F.R.Bank 
Secured by U, 5 .Govt .ob l ig 
All o t h e r 

Bil.1 s redisc-ranted wi th E.R.Bank: 
Secured by U.S .Govt .ob l ig . 5,59; 
All o t h e r 2S,7c1 

20,2bb i9,920 17,133 
755,452 4,3)2,621 625,391 

4*1,665 
54,194 

44,746 
19,210 

88,392 30,058 
30,003 14,747 q 

775,498 294,392 
426,939 126,514' 

20,208 7,085 

<+48,330 2,127,831 5^0,555 304,852 555,554 295,445 1,225,624 14,735,544 
27,092 181,901 40,920 18,401 40,716 22,172 81,713 1,269,059 

51,819 7,172 6,111 11,954 9,091 
dlo..,995 1,284,288 292,36s 177 ,282 363 ,074 193 ,420 
143,26s 659,541 148,833 76,942 103,412 6o,46l 

27-,685 7,222 6,514 3,791 3,734 5,617 
5,353 $5,844 20,903 

25,649 303,342 
604,900 10,235,6a 
5̂ 8,476 3,002,576 
12,626 214,326 

2,367 
80,928 

11,253 
2 0 J 0 4 

24,806 20,034 
27 200 

2,819 1,718 
72,891 37,197 

10,650 

3,375 
34,579 

17,593 9,932 100 

2,851 
75,603 2,747 

27,633 

1,910 
255 

, g3 
14,752 

6,61s 3,463 
185 

2,493 150 
35,173 12,781 

13,882 
711 

2,493 
20,575 

200,9SS 
1,4-78 

37,942 
461,578 

I 
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Released f o r p u b l i c a t i o n Saturday a f t e rnoon , November 26, 1921• no t e a r l i e r 
BES0U.0Z « D m a s o , ^ ™ b e a k c k CITIES « m „ o m , ™ , 

Ik^be r of r e p o r t i n g "banks 
l o a n s and d i scoun t s , i nc lud ing 

b i l l s r f d i e c ' d . w i t h P.R. Bank; 
Sccurad by U.S.Gcvt. oblige 
Secu re ! by s tocks and bonds 
Al l -o ther loans a rd d i scounts 

Total loans and d i scoun t s 
U* 3 . bonds 
U. S, Victory n o t e s 

U* S- Treasury n o t e s 
U* Sw C e r t i f i c a t e s of indebtedness 

Other bonds> stocks and s e c u r i t i e s 
Total loans and d i scounts and 

invrntzoTitr, i nc lud ing b i l l s 
' rodisco'unted wi th P.3.Bank 

Reserve balance w i th F- R, Bank 
Cash in vau l t 

Net demand depos i t s 
Tims depos i t s 
Government depos i t s 
B i l l s payable wi th P- R. Bank; 

Secured by U.S. Govt, o b l i g a t i o n s 
All o ther 

B i l l s rediscounted w i t h F. R. Bank: 
Secured by U.S. Govt, o b l i g a t i o n s 
All other 

Ratio of b i l l s payable and rediscounts 
with j?. R< Bar k to t o t a l loans and 
investments, per c m t 

New York City 
Nov• 16 

69 69 
Nov. 9 

City of Chicago 
Nov. 16 Nov, •9 

51 51 

All F. R. 
Bank c i t i e s 

Nov- 16 Nov. 9 
278 278 

F- R - O t h e r ~ 
Branch c i t i e s • s e l e c t e d c i t i e s 

Nov. 16 Nov. 9 Nov. 16 Nov. 9 
317 317 212 212 

183,521+ 186,291 
1,191,033 1,189,0kg 
2,266,24$ 2,2C2.7c9_ 
3,640,606 3 ,6)3 ,128 

283=521 279,443 
72,750 
773373 
73,211 

5^7,717 

73, 5%7 
76:657 
67,519 

546,418 

58,162 52 ..671 379,479 375,892 
31ts237 2,184,273 2,192,413 
Ji?.."330 4,971-324 4,936,220_ 

1 >OK5..2u-o ].sOS7,23S 7,535=576 7,554,536 
19,655 20,115 468,933 464,914 
12,116 12,o4o 102,934 103,847 
3,513 3,590 93,023 94,035 

16,875 20,450 117,958 118,740 
1^,005 148,572 1,143,298 1,130,269 

88,854 
459,602 1J40, 070 

89,835 
462.494 

1,443.159 1 
•71,739 
415,37.8 

,342,041 
73,360 

43 3,768 
1,3% 752 

988,534 1,995,488 1 ,829,102 1,835,910 
219,375 216,219 218,209 217,562 
38,444 39,298 21,321 21,399 
15,641 17,827 11,930 12,294 
30,174 34,340 19,702 23,494 

577,045 576,850 354,3̂ 5 353,237 

549,390 543,306 128,105 124,733 
86,806 94,003 29,276 29,970 

4,186,932 4,143,515 885,347 885,172 
310,279 292,54s •314,042 313,401 
SO,179 101,593 25,681 29,615 
45.237 66,653 4,924 1,259 100 100 
1,880 1,290 1,566 1,100 56,098 89,557 36,101 31,405 

9,461,722 9,466,335 2,869,213 2,880,022 
930,952 915,561 192,505 185,875 
170,197 182,090 60,937 62,862 

7,244,026 7,206,594 1,568,329 l>553,G26 
1,412,939 1,398,721 918,450 920,124 

168,279 208,159 29,561 34,766 
96,672 

100 116,300 
100 64,893 

855 
68,630 

735 
25,342 

252,053 23,917 
274,236 7,038 

99,123 6,596 
100,237 

2 - 2 3-4 3-3 2-t) 4.0 4-4 (5.0 6̂  1 

3.45,602 

72,208 
,423,326 

671,187 
16,4s6 

39,423 
523 

5,562 
110,402 

C -U 

13;% 624 

6^,505 

s414,313 
664,016 
20,776 

4o,427 
523 

6,269 
114,212 
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