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F r i d a y a f t e r n o o n p a p e r s , August 5i F e d e r a l Rese rve Board 

n o t e a r l i e r . August 4, 15^1-

CONDITION 0? MElvQEE BANKS IN LEADING CITIES. 

Aggrega te r e d u c t i o n s of a b o u t $15)000 ,000 i n l o a n s and d i s c o u n t s 
and of $%5,0CC,C0C i n i n v e s t m e n t s , l a r g e l y i n T r e a s u r y n o t e s and c a r -
t i f i c a t e s , accompa i e d by commensurate r e d u c t i o n s i n d e p o s i t s , and a 
d e c r e a s e of $37,000,COO i n bor rowings f r o m t h e r e s e r v e banks a r e i n -
d i c a t e d i n the F e d e r a l R e s e r v e Board 1 a c o n s o l i d a t e d weekly s t a t e m e n t 
of c o n d i t i o n on J u l y 27 of glU member banks i n l e a d i n g c i t i e s . 

Loans s e c u r e d by Government o b l i g a t i o n s show an i n c r e a s e f o r t he 
week of a b o u t $ 3 , 0 : 0 , 0 0 0 , l o a n s s u p p o r t e d by c o r p o r a t e and o t h e r s e c u r -
i t i e s d e c l i n e d by $ 2 1 , 0 0 0 , 0 0 0 , w h i l e o t h e r l o a n s , l a r g e l y of a commer-
c i a l and i n d u s t r i a l c h a r a c t e r , i n c r e a s e d by ^2 ,000 ,CvC. Cor r e spond ing 
changes shown f o r member banks i n hew York Ci ty i n c l u d e an i n c r e a s e of 
$ 3 , 0 0 0 , 0 0 0 i n l o a n s s e c u r e d by Government o b l i g a t i o n s , a r e d u c t i o n of 
$22,-000,000 i n l o a n s s u p p o r t e d by o t h e r s e c u r i t i e s , and a n i n c r e a s e of 
$27)000,000 i n commercia l and i n d u s t r i a l l o a n s . 

Only nominal changes a r e shown i n member bank n o l u i n g s of Un i t ed 
S t a t e s bonds and V i c t o r y n o t e s • I n v e s t m e n t s i n T r e a s u r y n o t e s show a 
f u r t h e r d e c l i n e of $ 1 1 , 0 0 0 , 0 0 0 , h o l d i n g s of T r e a s u r y c e r t i f i c a t e s d e -
c r e a s e d by $ 2 4 , 0 0 0 , 0 0 0 r e a c h i n g the low l e v e l of $99,COO,GOG, w h i l e 
c o r p o r a t e and o t h e r s e c u r i t i e s on hand d e c l i n e d oy $9,000,000% £ or 
t he member banks i n new York C i t y a n i n c r e a s e of a b o u t $2,0uC,0vC i n 
U n i t e d S t a t e s bonds and V i c t o r y n o t e s , and r e d u c t i o n s of ^10,01.0,000 
i n T r e a s u r y n o t e s , of $ 2 1 , 0 0 0 , 0 0 0 i n T r e a s u r y c e r t i f i c a t e s , and c f^ 
$5 ,000 ,000 i n o t h e r s e c u r i t i e s a r e noted« I n consequence of t h e aoove 
changes , t o t a l l o a n s and i n v e s t m e n t s of the r e p o r t i n g i n s t i t u t i o n s 
show a f u r t h e r d e c l i n e f o r t h e week of $ 6 0 , 0 0 0 , 0 0 0 , t he J u l y d ] t o t a l 
of $1^ ,890;C00,00C b e i n g a b o u t 12 p e r c e n t below the f i g u r e r e p o r t e d 
abou t a y e a r a g o . Fo r t h e New York C i t y banks t=;e c o r r e s p o n d i n g 
d e c r e a s e s i n c e t he end of J u l y of l a s t y e a r was a b o u t 17 P e r c e n t . 

Accommodation of r e p o r t i n g banks a t t he F e d e r a l r e s e r v e banns ^ 
shows a d e c r e a s e f o r t h e week f rom $ 1 , 1 5 0 , 0 0 0 , 0 0 0 to ^1,113>000,OvO, 
or f rom 7- 7 t o 7*5 p e r c e n t of t h e banks 1 t o t a l l o a n s and i n v e s t m e n t s . 
For the New York C i t y banks a d e c r e a s e f rom $313»000,000 to 
$265,000,000 i n t h e t o t a l bo r rowings f rom the l o c a l R e s e r v e bank and 
f rom 6 -6 to 6 . 1 p e r c e n t i n the r a t i o of accommodation i s shown. 

Government d e p o s i t s show a r e d u c t i o n f o r t h e week of $ 2 9 , 0 0 0 , 0 0 0 , 
o t h e r demand d e p o s i t s ( n e t ) d e c l i n e d by $ 2 7 , 0 0 0 , 0 0 0 , w h i l e no change^ 
i s shown i n the t o t a l of t ime d e p o s i t s . For t he banks i n New York C i t y , 
r e d u c t i o n s of $ 1 6 , 0 0 0 , 0 0 0 i n Government d e p o s i t s , of $ l4 ,00u,vOO i n 
o t h e r demand d e p o s i t s , and of $ 3 , 0 0 0 , 0 0 0 i n t ime d e p o s i t s a r e n o t e d , 
the r e d u c t i o n s i n demand d e p o s i t s of t h e s e banks oe ing due p r i m a r i l y 
to w i t h d r a w a l s of bank b a l a n c e s by c o u n t r y c o r r e s p o n d e n t s . 

Rese rve b a l a n c e s of t he r e p o r t i n g t a n k s , n o t w i t h s t a n d i n g t n e 
d e c r e a s e s n o t e d i n demand d e p o s i t s and in bor rowings i rom the F e a e r a l 
r e s e r v e banks , showed a n i n c r e a s e of a b o u t $10 ,wv ,OuO f o r a l l r e v o l t -
ing barks and of $ 2 , 0 0 0 , 0 0 0 . f o r t h e banks i n Z.ew York C i t } , Cash i n 
v a u l t d e c l i n e d by $ 4 , 0 0 0 , 0 0 0 , though the New York C i t y oa rks r e p o r t 
an i n c r e a s e of $1> OGC,uCO under t h i s h e a d . 
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Z o l e a s e i f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , Au,"ust 1 % ! ; n o t e a r l i e r . 
PRINCIPAL REPOUEC'D AND LIABILITY ITEMS OF EFPORTII: 

(Amounts i n t h o u s a n d s of 
g m m 

d o l l a r s ) 
S IN LFABIFG CI1 :ies S t . 2 1 8 5 a 

Hixc."ber of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - -
J u l y 2 7 , 1 

S I 4 
921 Ju l ; / 20, 

814 
1921 J a n . 28 , 1921 

825 
J u l y 3 0 , 1 9 2 0 

814 

L o a n s and d i s c o u n t s , i n c l u d i n g b i l l s r a a i s c o u n t o d vvith F- It. Bank: 
Loans s e c u r e d by U- S * Gov t , o b l i g a t i o n s 
Loans s e c u r e d by s t o c k s a n d bonds ( o t h e r t h a n U- S . s e c u r i t i e s ) - - - -
A l l o t h e r l o a n s and d i s c o u n t s 

637 ,550 
2 , 9 7 5 , 5 2 2 
8 , 0 4 8 , 7 4 2 

634 ,830 
2 , 9 9 6 , 4 1 6 
8 , v 4 o , 3 4 4 

8 1 0 , o 4 3 
3 , 0 6 4 , 3 0 2 
9 , 0 3 c , 8 4 7 

9 8 0 , 9 4 2 
3,060,319 

(a ) 

T o t a l l o a n s and d i s c o u n t s 1 1 , 3 6 1 , 6 1 4 11,677,550 12,907,752 (a) 

U- S- bonds - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 6 0 6 , 9 7 9 565,720 ebo , oo4 5 7 5 , 3 9 5 

165,554 107,506 2 0 4 , 7 2 5 1 9 3 , 6 8 3 

o • o * T r e a s u r y n o t e s — — — — — — — — — — — — — — — — — — — — 55,361 69,711 - -

U~ S» C e r t i f i c a t e s of i n d e b t e d n e s s 95,765 1 2 2 , 0 5 0 242,640 4 3 3 , 9 5 8 

O t h e r b o n d s , s t o c k s and s e c u r i t i e s 2,038,963 2,047,617 2 , 0 3 1 , 7 5 4 (a ) 
T o t a l l o a n s & d i s c o u n t s , ^ i n v e s t . i n c l u d i n g b i l l s r e d i s * d . # i t h F , £ . B k . - 14,890,476 14,950,794 1 6 , 2 5 3 , 7 7 5 10,859,973 

1,237,555 1,227,247 1 , 3 1 0 , 8 6 1 1,368,055 

315,554 319,302 3 3 7 , 1 3 3 3 5 4 , 7 4 9 

10 ,CC2,Cbl 10,029,19s 1 0 , 6 4 2 , 5 9 9 11,401,052 

2,905,293 2,905,37s 2 , 9 1 8 , 8 4 9 2 , 7 0 5 , 5 5 2 

Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - S 5, U 6c 1 2 4 , 4 6 9 1 4 5 , 9 0 5 1 1 5 , 2 5 7 

B i l l s p a y a b l e w i t h F e d e r a l Res 3rve Dank: 
S e c u r e d by U. S. G o v t , o b l i g a t i o n s - - - - - - - - - - - - - - - - - -
*11 o t h e r - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

289 ,459 
619 

309,216 
506 

582,440 
1 , 4 7 1 

708 ,812 
2 , 1 2 2 

B i l l s r e d i s c o u n t e d w i t h F e d e r a l fie s e r v e Bank: 
S e c u r e d by U. S- Gov t , o b l i g a t i o n s :3:5,39c 

737 ,047 
8 5 , 8 0 0 

754,446 
2 0 9 , 8 1 5 

1 , 1 1 4 , 2 6 6 
256,863 

1 , 0 0 5 , 2 3 7 

R a t i o of b i l l s p a y a b l e a n d r e d i s c o u n t s vvith F . Iu Barks 
t o t o t a l l o a n s a n d i n v e s t m e n t s , p e r c e n t - - - - - - - - - - - - - - - 7 - 5 7-7 11-7 1 1 - 7 

(a) CoK-paraole f i g u r es n o t a v a i l a b l e . 
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R e l e a s e d f o r p u b l i c a t i o n i f r i a a y a f t e r n o o n , August 5, 1921; n o t e a r l i e r . S t . 2 1 8 5 b . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS JULY 27, 1921. 

(Amounts i n t h o u s a n d s of d o l l a r s ) 
F e d e r a l R e s e r v e D i s t r i c t Bos ton New York P h i l a . C l e v e l - Richrr., A t l a n t a Chicago " S t . L o u i s Minn. Kans.Cy. D a l l a s San F r a n . T o t a l 

Number of r e p o r t i n g b a n k s 49 112 58 88 82 U3 112 37 3 5 79 52 67 814 
Loans and d i s c o u n t s i n c l u d -
i n g b i l l s r e d i s c o u n t e d w i t h 
F . R. Bank: 

Loans s e c . b y U . S . G o v t . o b l i g . 3 4 , 7 5 ^ 2 5 0 , 5 9 5 71 ,845 6 0 , 6 4 5 25 , 252 1 8 , 0 2 1 8 7 , 0 6 8 21 ,343 12,569 19 ,952 6 ,818 28 ,688 637,550 
Loans s e c , b y s t o c k s and bonds 187 ,324 1 , 2 4 0 , 9 6 1 1 8 7 , 3 5 5 340 ,727 1 0 9 , 6 8 5 53 ,439 440 ,422 128 ,531 3 2 , 8 1 8 71,462 3 7 , 7 1 6 1 4 5 , 0 7 6 2 , 9 7 5 , 5 2 2 
A l l O t h e r l o a n s & d i s c o u n t s 596 ,5^9 2 , 7 1 5 , 2 4 2 365 ,713 658 ,375 3 2 9 , 9 3 5 304 ,767 1 , 2 1 6 , 3 8 4 299 ,468 231,056 379 ,071 208,477 743 ,665 8 , c 4 g , 7 4 2 

T o t a l l o a n s and d i s c o u n t s 818,667 4 , 2 0 6 , 7 9 8 624,913 1 , 0 5 9 , 7 4 7 4 6 4 , 8 7 2 3 7 6 , 2 2 7 1 , 7 4 3 , 8 7 4 449 J 4 2 276 ,443 470,491 253,011 917,429 n , 6 6 l i s i 4 
U. s . bonds 3 5 . 2 1 3 312 ,470 4 6 , 8 7 1 104,431 62,320 3 0 , 4 6 s 70,901 25,636 16,012 31 ,820 32 ,410 98 ,427 866 ,979 
U . S . V i c t o r y n o t e s 5 ,980 79 ,5^2 6,135 14 ,962 5 , 4 7 2 2 , 4 o 8 27,727 2,289 808 3 , 1 0 3 1 , 2 2 9 15 ,939 165,594 
TJ. S . T r e a s u r y n o t e s 1 , 9 4 4 3 4 , 5 5 5 9 , 5 6 5 1 , 8 1 3 870 272 4,505 314 259 670 1,526 2,068 58,361 
U. S . C e r t i f i c a t e s of 

i n d e b t e d n e s s 2 , 7 7 3 42 ,170 4 , 1 0 3 7 ,776 2 , 4 5 3 804 16,857 564 210 6 ,849 1 , 9 1 5 12,291 98 7S5 
O t h e r b o n d s , s t o c k s & s e c u r i t i e s 138 ,574 718 ,336 157 ,567 280 ,551 53 ,598 36,662 342,696 66,570 19,767 45 ,801 10,989 167,852 2,038,'9$3 

T o t a l l o a n s and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o u n t e d w i t h F . R . B k . 1,003,151 5 , 3 9 3 , 8 7 1 8 4 9 , 1 5 4 1 , 4 6 9 , 2 8 0 589,585 4 4 6 , 8 4 l 2 ,206,560 544,715 313,499 558,734 301 ,080 1 , 2 1 4 , 0 0 6 14,290,476 

R e s e r v e b a l a n c e w i t h F . R . Bank 74 ,778 589 ,843 59 ,503 88 ,608 31,705 26,678 175 ,516 38 ,873 19,098 37 ,587 20 ,292 7 5 , 0 7 4 1,237,555 
Cash i n v a u l t 20 ,297 106,266 16 ,810 2 9 , 8 7 5 15 ,282 9,650 55,052 6,996 6 ,949 13 ,286 1 0 , 2 9 1 2 4 , 8 0 0 315,554 

Net demand d e p o s i t s 726 ,250 4 , 5 0 4 , 7 9 5 621 ,124 800 ,255 301 ,867 212 ,209 1 , 2 6 7 , 4 0 5 286 ,915 1 7 2 , 7 8 6 365 ,994 184 ,053 558 ,408 1 0 , 0 0 2 , 0 6 1 

Time d e p o s i t s 176 ,423 ' 415 ,994 41 ,687 429 ,271 121 ,321 143,980 653,296 142 ,558 70 ,664 106,916 60 ,466 542 ,711 2,905,293 

Government d e p o s i t s 6 ,$4o 52 ,443 10,596 8,265 1 , 9 7 0 6 l 6 6 , 8 4 6 2 ,607 1 , 1 8 1 1,592 1,367 1,437 95,460 
B i l l s p a y a b l e w i t h F .R .Bank : 

S e c . by U . S . Govt , o b l i g . 10 ,058 102,964 28 ,266 2 0 , 9 2 5 23 ,429 1 2 , 3 3 5 39 ,212 1 4 , 5 7 5 4 , 0 3 1 9 , 8 7 0 5 , 1 9 6 18 ,598 289 459 
A l l o t h e r - - 27 - - 243 - 220 129 ' 619 

B i l l s r e d i s c o u n t e d w i t h F .R .Bank : 
Sec . by U .S . Govt , o b l i g . 5 ,472 1 3 , 5 5 4 2 3 , 7 7 1 6,658 3,065 4,792 12 ,744 3 , 3 3 5 496 2,377 497 3,629 s s ^qo 
A l l Other 2 7 . 3 H 211 ,897 27 ,790 85,376 4 5 , 8 3 4 35,701 133 ,456 3 5 , 4 4 4 32 ,922 30 ,840 18 ,44o 52,033 737'047 
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B e l e a s e d f o r p u b l i c a t i o n F r i d a y a f t e r n o o n , August 5, 1921; n o t e a r l i e r . 
PEIlvCiPAL ttEbOUHCE AID LIABILITY ITEMS OF REPORTING MEMBER BANKS IN F . R . BANK AND BRANCH CITIES AND ALL OTHER REPORTING BANKS 

(. Airounts i n t h o u s a n d s of d o l l a r s ) 

Number of r e p o r t i n g banks 
Loans and d i s c o u n t s i n c l u d i n g 

b i l l s r e d i s c ' d . w i t h F . R . B a n k : 
Loans s a c . b y U . S . G o v t . o b i i g . 
Loans s e c . b y s t o c k s a n ! bonds 
A l l o t h e r l o a n s and d i s c o u n t s 

T o t a l l o a n s and d i s c o u n t s 
U. S . bonds 

U. S . V i c t o r y n o t e s 

U- S. T r e a s u r y n o t e s 

U. S . C e r t i f i c a t e s of i n d e b t e d n e s s 

O t h e r b o n d s , s t o c k s and s e c u r i t i e s 
T o t a l l o a n s and d i s c o u n t s , a n d 

i n v e s t m e n t s i n c l u d i n g b i l l s 

New York C i t y 
J u l y 27 J u l y 20 

70 70 

22S.U05 2 2 5 , 7 5 0 
1 , 0 7 9 , 5 5 0 1 , 1 0 1 , 5 3 1 
2 , 4 1 7 , 6 b 2 2 , 3 0 0 , 3 0 5 

A l l F . R . 
C i t y of Chicago Bank c i t i e s 

J u l y 27 J u l y 20 J u l y 27 J u l y 20 
51 

63,211 
3 2 0 , 7 9 9 
778,-590 

51 

6 1 , 9 3 1 
3 1 6 , 4 8 5 

J S S . 7 3 S 

281 281 

E- R. A l l o t h e r 
Branch c i t i e s r e p o r t i n g banks 

J u l y 27 J u l y 20 J u l y 27 J u l y 20 
214 319 319 214 

4 5 6 , 8 8 5 449,139 
2 , 0 8 5 , 2 7 1 2 , 1 0 5 , 6 8 7 

102 ,433 
469 ,9 52 

104,962 
468 , 769 

78 ,232 
420 ,299 

80,729 
421,960 

3,725,617 3,71/,676 1,163,200 1,165,154 
5 , 2 2 5 , 2 ( 2 5 , 2 0 8 , 1 4 0 1 , 4 5 6 , 0 8 4 1 , 4 6 3 , 7 5 8 1 , 3 6 7 , 3 8 6 i , 3 7 4 , 4 4 6 

2o6,020 
71,681 

31,271 
3 8 , 0 8 5 

545,064 

2 6 4 , 4 7 0 

7 2 , 0 1 5 

4 1 , 3 9 3 

58,949 
551 ,457 

1 8 , 9 4 1 

12,076 

1 , 3 4 1 

6,607 
1 3 3 , 9 3 3 

2 0 , 3 3 9 

1 2 , 5 3 3 

1 , 4 8 6 

7,65s 
2 3 6 , 3 9 0 

7,767,428 7,762,966 2,028,469 2,037,489 1,865,917 1,377,135 
Q2T 445,170 213,602 211,430 213,446 209,120 439,931 

99,351 
45,013 
59,725 

100,126 

55,90b 

83,128 
1 , 1 0 9 , 9 7 5 1 , 1 1 8 , 2 7 8 

3 8 , 0 0 9 

5 , 8 5 4 

22,308 
583 ,452 

3 9 , 1 2 7 

6,200 

22,555 
583 ,504 

28,2.34 

7,494 
16,732 

345,536 

28,253 

7 , 6 0 5 

1 6 , 9 6 7 

3 4 5 , 8 3 5 

r e d i s c o u n t e d w i t h F . R . B a n k 4 , 6 7 7 , 7 3 8 4 , 7 0 5 , 9 6 0 1 , 3 3 6 , 0 9 8 1 , 3 4 3 , 5 6 c 
R e s e r v e b a l a n c e w i t h F . R. Bank 545 ,612 537 ,517 122,629 123 ,499 9 0 8 , 3 0 1 
Cash i n v a u l t 93 ,299 9 2 , 0 1 8 3 1 , 2 0 5 3 2 , 2 0 9 179 ,362 
Ne t d a r a n d d e p o s i t s 4 , 0 3 3 , 5 0 5 4 , 0 4 7 , 7 9 3 8 7 4 , 4 0 3 8 7 5 , 7 6 8 7 , 0 1 7 , 3 1 4 
Time d e p o s i t s 2 5 1 , 8 2 4 2 5 5 , 0 5 2 312,588 314 ,040 1 , 3 3 9 , 6 6 2 
Government d e p o s i t s 50 ,982 6 6 , 6 4 7 3 ,859 4 , 3 1 4 77 ,687 
B i l l s p a y a b l e w i t h F . R. Bank: 

S e c . by U. S . Govt , o b l i g a t i o n s 
A l l o t h e r 

81 ,898 8 9 , 7 7 3 1 4 , 2 1 5 16,647 160,687 

B i l l s r e d i s c o u n t e d w i t h F . R. Bank: 
S e c . by U. S . Govt , o b l i g a t i o n s 17 ,242 17 ,557 9,260 9 , 3 5 2 61 ,333 

499 ,762 A l l o t h e r . 1 8 5 , 4 0 5 205,340 8 0 , 0 4 4 7 9 , 2 6 4 , 
61 ,333 

499 ,762 
R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s 

61 ,333 
499 ,762 

w i t h F .R .Bank t o t o t a l l o a n s a n d i n -
v e s t m e n t s , p e r c e n t 6.1 6 . 6 7 - 7 7 . 8 7 . 6 

897 ,882 1 8 9 , 0 4 4 1 8 9 x 3 5 140 ,210 1 40 ,130 

179 ,713 61,038 64,109 75,154 75,480 
7,030,-718 1,558,63s 1,565,391 1,426,109 1,433,089 

101,178 

1 7 6 , 9 5 4 

59 ,714 
515,042 

7 -9 

9 1 2 , 2 7 4 
10,445 

8 1 , 7 5 6 
320 

16,107 
114 ,529 

7 - 4 

9 1 4 , 0 6 0 

1 3 , 4 6 2 

86, 505 
320 

16,122 
116,657 

7.6 

053,357 
7,32s 

47,016 
299 

7,950 
122,656 

7.2 

650,496 
9 , 8 2 9 

4 5 , 7 5 7 
186 

10,030 
122,747 

7.2 
4 
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