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Fede ra l Deserve Board, 
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CONDITION OF MEMBER BANKS IN LEADING CITIES 

Aggregate i n c r e a s e s of 'about 19 m i l l i o n s in loans secured by 
s t o c k s and bonds and l i q u i d a t i o n of about 7 m i l l i o n s of Uni ted 
S t a t e s Government s e c u r i t i e s , accompanied by r e d u c t i o n s of 20 m i l -
l i o n s i n Government d e p o s i t s and of 58 m i l l i o n s i n o ther demand de-
p o s i t s , a l s o an i n c r e a s e of 44 m i l l i o n s in borrowings from the Fede ra l 
Reserve Banks, a r e i n d i c a t e d i n the F e d e r a l Reserve Board ' s weekly 
s t a t emen t of the c o n d i t i o n on February 25 of 826 member banks in 
l ead ing c i t i e s , 

l oans secured by Government o b l i g a t i o n s show a r e d u c t i o n f o r 
the week of 5 m i l l i o n s , l o a n s secured by s tocks and bonds - an i n -
c rease of 19 m i l l i o n s and o t h e r , l a r g e l y commercial, l oans and d i s -
counts - an i n c r e a s e of 4 m i l l i o n s . For the member banks i n New 
York City, i n c r e a s e s of 2 m i l l i o n s i n loans secured by Government 
o b l i g a t i o n s and of 17 m i l l i o n s in loans secured by c o r p o r a t e o b l i -
g a t i o n s , a s a g a i n s t a r e d u c t i o n of 15 m i l l i o n s in commercial loans, 
a r e n o t e d . 

Under the g e n e r a l head ing of Uni ted S t a t e s s e c u r i t i e s , the r e -
p o r t i n g banks show an i n c r e a s e of 7 m i l l i o n s f o r U. S. bonds, as 
a g a i n s t r e d u c t i o n s of 3 m i l l i o n s f o r V i c t o r y n o t e s , and of 11 m i l -
l i o n s f o r Treasury c e r t i f i c a t e s h e l d . Corresponding changes f o r the 
New York C i t y members i n c l u d e an i n c r e a s e of 5 m i l l i o n s i n U. S. 
bonds, a dec rease of 3 m i l l i o n s in V ic to ry n o t e s and an i n c r e a s e of 
one -ha l f m i l l i o n in Treasury c e r t i f i c a t e s , Holdings of o the r than 
Government s e c u r i t i e s show no change f o r a l l r e p o r t i n g banks com-
bined, and a dec rea se of 3 m i l l i o n s fo r member banks in New York 
C i t y . In consequence of the changes no ted , t o t a l loans and i n v e s t -

ments of the r e p o r t i n g banks show an i n c r e a s e f o r the week of 10 
m i l l i o n s ,and those of the New York C i ty banks - an i n c r e a s e of 3 
m i l l i o n s . 

Accommodation of the r e p o r t i n g i n s t i t u t i o n s a t the Fede ra l 
Reserve banks shows an i n c r e a s e f o r the week from 1,847 t o 1 ,891 
m i l l i o n s , or frcm 11 .5 t o 11 .7 per cent of the banks ' t o t a l l oans 
and i n v e s t m e n t s . For the New York Ci ty members, an i n c r e a s e from 
791 t o 800 m i l l i o n s i n the amount of accommodation a t t h e l o c a l 
Reserve Bank and from 15 t o I 5 . I per c e n t i n the r a t i o of accom-
modation i s n o t e d . 

Both Government d e p o s i t s and o the r demand d e p o s i t s (ne t ) show 
s u b s t a n t i a l dec r ea se s , the former by 20 m i l l i o n s and the l a t t e r by 
58 m i l l i o n s , whi le time d e p o s i t s show a ga in of 2 m i l l i o n s . In 
New York Ci ty* cor respond ing d e c r e a s e s of 10 m i l l i o n s i n Government 
d e p o s i t s and/ 23 m i l l i o n s in o the r demand d e p o s i t s , a s a g a i n s t a 
g a i n of 3 m i l l i o n s in time d e p o s i t s - a r e shgwn. Reserve ba lances of 
r e p o r t i n g banks a r e g iven 3 m i l l i o n s l a r g e r than the week be fore , 
and a l i k e i n c r e a s e i s no ted f o r cash i n v a u l t . No changes i n these 
two i tems a re shown f o r t h e New York C i t y banks. 
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Released , f o r x x i b l i c a t i o n Monday m orn ing , March J , 1921; n o t e a r l i e r . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING MEMBER BAMS III LEADING CITIES S t . 1 2 2 6 a 

(Amounts i n t h o u s a n d s of d o l l a r s ) 
. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - - - - 226 82o 8 20 807 

Loans and d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F . R . Bank: ^ 
Loans s e c u r e d by U . S. Govt . o b l i g a t i o n s - - - - - - - - - - - - - - - - - 772 ,044 (82,(513 9 6 6 , 28o 1 , 1 o 7 , 6 7 5 
Loans s e c u r e d by s t o c k s and bonds ( o t h e r t n a n U. S. s e c u r i t i e s ) 3 , 0 5 2 , 4 g 6 3 , 0 3 2 , 6 4 5 3 , 0 3 7 , 1 4 4 3 , 1 2 5 , 2 8 1 
A l l o t h e r l o a n s and d i s c o u n t s - - - - - - - - - - - - - - - - - - - - - - - 8 ,977 , 220 8 , 9 7 3 , 3 9 2 £.a) La]_— 

T o t a l l o a n s and d i s c o u n t s - - - - - - - - - - - - - - - - - - - - - - - - 1 2 , 8 0 7 , 7 ^ 0 1-2,728,850 ( a ) ( a ) 

r . S . bonds 872 ,223 266,269 2 7 5 , 3 2 5 265,507 

U. S . V i c t o r y n o t e s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 195 ,710 199 >037 1 9 6 , 3 - ° ^02,823 

rJ . S . C e r t i f i c a t e s of i n d e b t e d n e s s — — — — — — — — — — — — — — — — — — —— — 234 ,8 78 246,048 4^9 ,771 67^ ,631 

O t h e r bonds , s t o c k s and s e c u r i t i e s - - - - - - - - - - - - - - - - - - - - - 1 , 9 9 6 , 6 7 8 1 , 9 9 7 , 240 __—;—L&) ^ 
T o t a l l o a n s & d i s c o u n t s ,5: i n v e s t s , i n c l u d i n g b i l l s r e d i s c ' d w i t h E . E . B k . - - 1 6 , 1 0 7 , 8 ^ 9 1 6 , 0 9 7 , 4 4 4 l b , 9 3 0 , 4 1 8 16, 71,3-1-2 

R e s e r v e b a l a n c e w i t n F . R. Bank — —— — — — — — — — — — — — — — — — — — —— — 1 ,^ )0 ,SOS 1 , ^9 3 , 2 47 1 , 3 / 2 , 0 7 5 1 , 4 0 8 , 7 9 ^ 

Cash i n v a u l t 327 ,399 323 ,855 3 5 7 , 2 7 2 370,431 

:%t demand d e p o s i t s 1 0 , 4 9 5 , 2 1 1 1 0 , 5 5 2 , 9 9 2 1 1 , 2 5 2 , 4 2 8 1 1 , 4 6 3 , 2 5 2 

Time d e p o s i t s 2 , 9 0 8 , 6 6 3 2 ,907 ,210 2 , 7 4 5 , 2 3 1 2 , 5 2 4 , 3 9 3 

Government d e p o s i t s - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 121 ,856 142 ,082 1 2 3 , 8 7 8 4c ,097 

M U S a , ? T ^ V ^ h I o t u a l o b i i S ? I o n s a i ' J f : 563 ,422 550,663 762 ,215 1 , 0 2 2 , 5 2 0 
A l l o t h e r " - - ~ 1 , 5 3 2 1 , 0 1 4 2 ,240 2 ,225 

B i l l s r e d i s c c t i n t o d w i t h F e d e r a l R e s e r v e Bai'ict: 
S e c u r e ! by U „ s . Govt , o b l i g a t i o n s d06,90U c04,600 2 7 - , 2^0 31^ ,930 
A l l e t h e r l » l l S , 2 6 l 1 , 0 9 0 , 4 6 6 1 , 0 2 5 , 1 0 4 799 ,132 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s w i t n F. R. Banks ^ 
t o t o t a l l o a n s and i n v e s t m e n t s , p e r c a n t 11-7 H - 5 l - . o 1 2 . 8 

( a ) Comparable f i g : r e s n o t a v a i l a b l e . 
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Released, f o r p u b l i c a t i o n Monday morning, March 7, 1921; n o t e a r l i e r - S t - l S 2 b b . 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BAMS IN EACH EEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS 5EERUARY 25,1921. 

; ; (-^mounts in thousands of d o l l a r s ) __ , 
F e d e r a l Reserve D i s t r i c t Boston New York P h i l a . C leve l - Richm. A t l a n t a Chicago S t .Lou i s Minn. Kans .Cy. Da l l a s San F r a n . To ta l 

Number r e p o r t i n g banks 4g 113 58 89 84 44 l lU 37 35 82 52 69 826 
Loans and d i s c o u n t s i n c l u d -
ing b i l l s r e d i s c o u n ted w i t h 
F . R. Bank: 

Loans s ec .by U-S-Gov t -ob l ig . 4 3 , 3 5 1 354,678 70,807 64,210 26,787 25,688 91,960 23,303 13,7^6 24,322 8,487 30,705 778,044 
Loans s e c . b y s tocks and bonds 190,603 1 ,279,889 195,739 3^3,775 111,800 57,034 44i,607 121,015 42,509 76,905 38,759 152,861 3 ,052 ,496 
Al l Other l oans & d i s c o u n t s 663,094 3 ,151, l*+4 4 i 8 , 7 3 2 712.912 336,56 1 337,157 1 .382 ,193 34-9,995 226,407 4qq,948 224,596 773,481 8 ,977,220 

T o t a l loans and d i s c o u n t s 897,048 4 ,785 ,711 685,278 1,120,897 475,148 419,879 1,915,760 ^ , 3 1 3 282,662 502,175 2 7 1 , 8 % 957,047 12,807,7b0 

u . S . bonds 33 ,977 304,166 43,995 98,554 60,064 40,882 78 ,314 28,673 16,5^4 36 ,097 36,289 95,268 872,823 
U. S- V i c t o r y n o t e s 6 , 4 5 4 84,407 11,130 21,428 7,558 3,623 33,720 2,385 1,352 3,628 2, (03 17,262 195,710 
U. S- C e r t i f i c a t e s of 

i n d e b t e d n e s s 12,573 123,125 16,139 18,345 4,119 2,296 27,044 2,869 976 7 ,^57 4, 266 15,669 234,878 
Other bends, s t o c k s & s e c u r i t i e s 123.865 724,767 155.285 230,662 47,099 35,543 309,4lQ 65,255 19.727 54.837 10.364 169.864 1 .996,672 

Tota l l o a n s and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o u n ted w i t h F . E . E k . 1 ,073,917 6,022,176 911,827 1,539, 286 593,988 502,223 2 ,364 ,248 593,495 3 21,261 604,194 3 25,524 1 ,255,110 16,107,849 

Reserve ba l ance w i t h F.R.Bank 75,736 600,473 67,960 100,695 33 ,054 26,301 187,263 4 l , S 0 1 18,786 46 ,940 22,783 75,016 1 ,296 ,808 

Cash i n v a u l t 23,199 102,871 17 ,921 31,213 15,593 12,127 57,656 8 ,914 7,536 13,595 10,709 26,005 327,399 

Net demand d e p o s i t s 7^3,774 4,623,462 638,028 889,822 324,365 240,051 1,317,960 3 25,242 186,142 405 ,91 5 209,337 591,113 10,495, 211 

Time d e p o s i t s 166,067 436 ,6 l4 39,096 432,956 i l 6 , 3 4 l i44, i 64 658,672 144,231 68,127 101,529 62,009 538,857 2,908,663 

Government d e p o s i t s 10,618 55,510 10,479 9,725 2,655 1,363 13,980 3 ,248 2,381 2 ,321 2,125 7 ,451 121,856 

B i l l s payab l e wi th 
Sec . by u . s . Govt- o b l i g . 22,781 270,382 44,058 31,315 26,710 27,470 67,171 15,919 5,392 20,044 10,281 21,899 563,^22 
A l l Other - - 36 85 - - 552 150 110 605 1 ,538 

B i l l s r e d i s c o u n t e d w i t h F.R.Bank: 
Sec . by U. S . Govt, o b l i g . 1 8 , l 4 4 98,627 3 7 , l l 6 10 ,121 2,529 8 ,732 18,391 3 ,389 995 3 , 9 7 1 717 4 ,172 206,904 
All Other 73 ,011 479,6o4 43,352 55,661 37 ,281 42,568 200,058 42,818 26,255 36,761 18,055 63,437 i , l l g , s 6 i 
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R e l e a s e d f o r p u b l i c a t i o n Monday m orn ing , March 7, 1Q21; n o t e a r l i e r . St . 1 8 2 6 c . 
PRINCIPAL RESOURCE AvtD LIABILITY ITS'IS OF REPORTING MHr-tEER BAMS IN E- R. BAN*C AND P>RAT"CF CITIES AND ALL OTHER REPORTING BANKS 

— i M P ^ j s _ i n . . j h o ^ s a r i d s of d o l l a r s ) 
. ™ A l l E. R. 

Hew Y a rk C i t y C i t y of Chicago Bank c i t i e s 

Hunte r of r e p o r t i n g banks 
Loans and d i s c o u n t s i n c l u d i n g 

b i l l s r e d i s c ' d . i v i t h E .R.Bank: 
Loans s e c - b y U . S . G o v t - o b l i g . 
Loans s e c . b y s t o c k s & bonds 
A l l o t h e r l o a n s and d i s c o u n t s 

T o t a l l o a n s and d i s c o u n t s 

U» S . bonds 
U. S . V i c t o r y n o t e s 
U- S . C e r t i f i c a t e s of i n d e b t e d n e s s 
Other bonds , s t o c k s & s e c u r i t i e s 

T o t a l l o a n s and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s r e -
d i s c o u n t e d w i t h E . R, Bank 

Rese rve b a l a n c e w i t h E . R . Bank 

Cash i n v a u l t 

Net d m a n d d e p o s i t s 

Time d e p o s i t s 

Government d e p o s i t s 

B i l l s p a y a b l e w i t h E- R . Bank: 
Sec- by TJ. S . Govt - o b l i g a t i o n s 
A l l o t h e r 

B i l l s r e d i s c o m t e d w i t h E . 

E e b . 25 
72 

328, 621 
1, 116,612 
2,839.565 

5, 288, 675 
558,493 
90,516 

\ 139,351 
269,229 

53,001 

Sec . by U- S . Govt 
A l l o t h e r 

- Bank 
o b l i g a t i o n s 

F e b . 18 F e b . 25 Feb . 18 Feb . 25 F e b . 18 
72 52 52 287 287 

327,180 64,824 66,332 571,297 575,158 
1,100,396 318,116 316,085 2,lUo, 109 2,118,361 

E. R, 
Branch c i t i e s 

E e b . 25 Feb- IS 
216 216 

A l l o t h e r 
r e p o r t i n g banks 
F e b . 25 Feb . 18 

323 323 

117,761 117,410 
487,225 4s6,O45 

88,986 90,245 
4 2 5 , 0 6 2 428,239 

2,854.820 267.830 853.976 5.917.164 5.918.275 1.634.590 1.619.081 1.425,466 1.U56.056 
li oco 1 nC -1 -7-7/-X -t r -r -̂7 z-v r ^ ^ - A ,—,r ~ .—, r -1 -̂7 o r-i h r̂-11 i~ 

7-* z— :• ' » w y, j% yxuT c_ t j J- .uj-r . j7w x, ^ 
4,284,798 4,282,3961,250,7701,236,393 8,628,670 8,611,794 2,239,576 2,222,536 1,939,514 1,954,520 

261,504 255,617 19,161 18,887 436,965 430,709 
74,343 76,845 12,635 12,824 109,324 111,230 

117,589 117,178 7,203 9,076 164,879 170,855 
55°, 445 553,548 143.134 143.999 1.107.783 1.109.327 

220,795 220,417 
50,92s 52,364 
41,203 45,713 

544.007 542.905 

215,063 215,143 
35,458 35,443 
28,796 29,480 

344.888 345.008 

5,285,584 1,432,903 1,421,179 10,447, 621 10,433, 915 
557,877 135,057 130,24s 948,502 942,993 

34,442 3 2,526 186,922 184,198 

932,063 929,036 7,302,837 7,335,174 
309,261 310,810 1,327,945 1,328,214 

6,287 7,067 92,983 109,833 

90, 662 
4,167,465 

266,355 
63 ,242 

3,096,509 3,083,935 
193,013 197,439 
64,303 63,871 

1,671,648 1,687,547 

247,370 229,382 18,143 22,723 

96,736 
4 5 5 , 4 5 2 

R a t i o of b i l l s p a y a b l e and r e d i s c o u n t s w i t h F . R . 
B k - , t o t o t a l l o a n s and i n v e s t s p e r c e n t 15*1 

95, 932 
466,171 

15-0 

11, S06 
126,442 

10.9 

10,714 
i l l , 130 

10.2 

371,934 
150 

172,803 
863,648 

13-5 

357,117 

171,691 
851,358 

13-2 

928,683 

17,969 

131,082 
927 

25,200 
134,i46 

9 - 4 

928,533 
20,270 

132,021 
655 

24 ,072 
119,847 

NO 

2,563,719 2,579,594 
155,293 153,415 
76,174 75,786 

1,520,726 1,530,277 
652,035 650,463 
10,904 11,979 

60,4o6 
461 

8 , 9 0 1 
121,067 

7.4 

61,525 
359 

8,837 
119,261 
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