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CONDITION OF MEMBER LAiES IN LEADING CITIES 

Aggregate r e d u c t i o n of 142 m i l l i o n s i n l oans and i n v e s t m e n t s , 
accompanied by conmensurate d e c r e a s e s i n combined i n d i v i d u a l and 
bank d e p o s i t s , a r e i n d i c a t e d i n the F e d e r a l Reserve B o a r d ' s con-
s o l i d a t e d s t a t e m e n t of c o n d i t i o n on J a n u a r y 28 of 82$ member banks 
i n leading, c i t i e s , 

A l l c l a s s e s of l o a n s and d i s c o u n t s show s u b s t a n t i a l r e d u c t i o n s 
f o r the week: Loans s e c u r e d by U. S. Government o b l i g a t i o n s - by 
about ,17 m i l l i o n s ; l o a n s s e c u r e d by c o r p o r a t e o b l i g a t i o n s - by 29 
m i l l i o n s , and o t h e r ( l a r g e l y commercial) l o a n s and d i s c o u n t s by 49 
m i l l i o n s . The t o t a l r e d u c t i o n f o r a l l c l a s s e s of l o a n s and d i s -
counts was 95 m i l l i o n s , of which 52 m i l l i o n s r e p r e s e n t s the r e d u c t i o n 
a t the New York C i t y banks . Holdings of U n i t e d S t a t e s bonds and 
V i c t o r y n o t e s show a d e c l i n e of 5 m i l l i o n s and t h o s e of T r e a s u r y 
c e r t i f i c a t e s , because of s a l e s to u l t i m a t e i n v e s t o r s and p u r c h a s e s 
by the Government, - a d e c r e a s e of 34 m i l l i o n s . For the New York 
C i t y banks c o r r e s p o n d i n g d e c r e a s e s of 2 m i l l i o n s i n U . S . bonds and 
Vic to ry n o t e s and of 13 m i l l i o n s i n c e r t i f i c a t e s a r e n o t e d , i n -
ves tments i n c o r p o r a t e s e c u r i t i e s show a r e d u c t i o n of 8 m i l l i o n s f o r 
a l l r e p o r t i n g banks and of 5 m i l l i o n s f o r the member banks i n New 
York C i t y . The l a t t e r r e p o r t a d e c l i n e of 72 m i l l i o n s i n t o t a l 
l o a n s and inves tmen t s ! ojr over one*-half of t he r e d u c t i o n shown unde r 
t h i s head f o r a l l r e p o r t i n g banks . 

Accommodation of a l l r e p o r t i n g banks a t the Reserve Banks shows 
a r e d u c t i o n f o r the week f rom 1,93'+ to 1 ,908 m i l l i o n s , or f rom 1 1 . 8 
to 11 .7 p e r c e n t of the b a n k s ' t o t a l l o a n s and i n v e s t m e n t s . For 
the New York C i t y banks , main ly because of t h e l a r g e w i t h d r a w a l s of 
bank b a l a n c e s by c o u n t r y c o r r e s p o n d e n t s , borrowings f rom t h e l o c a l 
F e d e r a l Rese rve Bank show an i n c r e a s e f rom 79*+ to 826 m i l l i o n s , or 
from l 4 . 6 to 1 5 . 3 p e r cen t of the t o t a l l o a n s and i n v e s t m e n t s of 
t h e s e b a n k s . S ince October 15, when a maximum t o t a l of 1 7 , 2 8 4 m i l l i o n s 
was r e a c h e d , l o a n s and i n v e s t m e n t s of r e p o r t i n g banks d e c l i n e d by 
987 m i l l i o n s , w h i l e t h e i r accommodation a t the F e d e r a l Rese rve Banks 
was r educed by 3̂ +1 m i l l i o n s . For t he same p e r i o d member banks i n New 
York C i t y show a r e d u c t i o n of U53 m i l l i o n s i n l o a n s and d i s c o u n t s , 
a s a g a i n s t a d e c l i n e of on ly 22 m i l l i o n s i n t h e i r accommodation a t 
the l o c a l Rese rve Bank. 

Government d e p o s i t s of a l l r e p o r t i n g banks show a d e c r e a s e f o r 
the week of 64 m i l l i o n s , n e t demand d e p o s i t s d e c l i n e d by abou t 112 
m i l l i o n s , w h i l e t ime d e p o s i t s show a nominal i n c r e a s e . For t h e New 
York C i t y banks , an a g g r e g a t e dec rease of 98 m i l l i o n s i n n e t demand 
d e p o s i t s i s shown, caused l a r g e l y by the r e d u c t i o n of b a l a n c e s due 
to o u t s i d e b a n k s , w h i l e government d e p o s i t s a t t he New York banks 
were 34 m i l l i o n s l e s s and t ime d e p o s i t s about 15 m i l l i o n s l e s s than 
on the p r e v i o u s F r i d a y . 

In k e e p i n g w i t h the l a r g e dec r ea se s i n t h e i r demand d e p o s i t s , 
the r e p o r t i n g banks show a g g r e g a t e r e d u c t i o n s of 23 m i l l i o n s i n t h e i r 
r e s e r v e b a l a n c e s , t he c o r r e s p o n d i n g r e d u c t i o n f o r the New York C i t y 
banks b e i n g about 12 m i l l i o n s . Cash i n v a u l t shows a f u r t h e r d e c l i n e 
of over 8 m i l l i o n s , l a r g e l y o u t s i d e of New York C i t y , the t o t a l of 
337 m i l l i o n s b e i n g on ly s l i g h t l y i n e x c e s s of 3 per cen t of the n e t 
demand d e p o s i t s of the r e p o r t i n g b a n k s . 
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Released, f o r p u b l i c a t i o n Monday morning, February 7, 1921; n o t e a r l i e r -
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING- MEMBER BANKS IN 

(.Amounts i n thousands of d o l l a r s ) 
LEADING CITIES. 

S t . 1773a. 

J a n . 28, 
829 

1921 J a n . 21,1921 
829 

J u l y 30,1920 
' 814 

J a n . 30,1920 
804 

Loans and d i s c o u n t s , i n c l u d i n g b i l l s r e d i s c o u n t e d w i t h F . R. Bank: 
Loans secured by U.S. Govt, o b l i g a t i o n s - - - - - - - - - - - - - - - - - -
Loans secured by s t o c k s and. bonds (o the r than U. S. s e c u r i t i e s ) - - - - - -

811,936 
• 3*053,254 

9 .125. 251 

828,364 
3 ,082 ,720 
9 .174 .648 

980, 942 
3 ,060 ,319 

(a) 

1 ,226,679 
3 ,325, 222 

(a) 
12 ,990,441 13,085,732 (a) (a) 

866,335 871,104 875,398 869,426 

204, 682 204,433 193,653 216,731 

242,64o 277,091 433,958 758,493 

1 .993.227 2 ,001.014 (a) (a) 

To ta l l oans & d i s c o u n t s , & i n v e s t s . i n c l u d i n g b i l l s r e d i s c ' d . w i t h F.R.Bk. - - 16 ,297 ,325 16,439,374 16,857,516 16 ,621 ,578 

Reserve balance w i t h F . R. Bank 1,310,861 1,333,926 1 , 368 ,659 1,406,4.96 

337,133 345,293 354,749 357,509 

10,642,599 10,754,180 11 ,401,052 11,481,050 

2,918,849 2 ,918 ,182 2 .705 ,852 2 ,471,569 

145,905 210,319 115,287 308,823 

B i l l s payab l e w i th F e d e r a l Reserve Bank: 
Secured by U. S. Govt , o b l i g a t i o n s _ _ _ _ _ _ _ _ _ _ _ _ _ 582,44o 

1 ,471 
578,494 

1 ,375 
708, 812 

2,122 
911,297 

5 ,525 

B i l l s r e d i s c o u n t e d w i th F e d e r a l Reserve Bank: 
209,815 

1,114,266 
221,173 

1,132, 669 
256,863 

1,005,237 
286,069 
631, 289 

R a t i o of b i l l s payable and r e d i s c o u n t s wi th F . R. Banks 
11.7 11.8, 11.7 11 .0 

* • * 

(a) Comparable f i g u r e s n o t a v a i l a b l e . 
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E e l S ™ . £ ° r 'Monday morning, February 7, 192I; no t e a r l i e r . 
prDiCIp/jl rasooHn a m l i a b i l i t y i b i s of a i l beporiimg : s , b e e s/gtcs hi each eed-bal e s s b g ^ s t r i c t a t c l o s of Business 1921. 

—IFn'-q'n- - • — — — — (Mo-unts i n thousands cf d o l l a r s ) 
S Z Z S S Z Z F * " t i T P h ^ a ' A u S j t T - S i c S T ^ E S u M l n n . K a n s . C , . D a l l a r ^ i ^ : I*art*r r e p o r t i n g banks U9 l lU 59 go V b t ' £ u l s ^ n s . C y . D a l l a s San F r a n . T o t a l 

Loans and d i s c o u n t s i n c l u d - J 5 37 35 52 69 , S29 
ing b i l l s r e d i s c o r n t e d w i t h 
F- P . Bank: 

I E E k s t , ":™ * 6 * 8 $ KS US t S *,S t S '8;$ $:!! %•>£ 
ya—'.'ftS iSISii-lg m'K a j l j jg diS ,i'S .»•?. ,'1S ,:H% , S;-S 

i n v e s t m e n t s i n c l u d i n g b i l l s 
r e d i s c o r n t e d wit1 F . E . S h . 1 ,034 ,655 6 ,114,037 907,339 1 ,537,313 596,90S 509,165 2 ,376 ,372 6o4,470 331,562 612,434 331,390 1 ,290 ,130 16,297,325 

Reserve "balance wi th F^R.Bank 76,945 615 ,753 66 ,950 101,187 34,282 27,170 133,650 42,393 19,179 **1,353 23 ,391 78,103 1 ,310 ,861 
Cash i n v a u l t 22, 550 107,657 16, SS9 35 ,011 15,732 11,330 56,423 9 ,260 8,064 15,577 11,489 26 ,651 337.133 
Net demand d e p o s i t s 768,866 4 ,704 ,026 652,317 397,769 331,243 2 3 7 , 3 0 2 1 , 3 2 3 , 5 9 7 329,282 184,405 393,423 210,912 604,457 10,642, 599 
Tine d e p o s i t s 171,921 443,250 3 3 , 6 2 1 431,030 115, 389 144.603 660,152 141,394 70,026 99 ,734 59,305 542,324 2,918, 849 
Government d e p o s i t s 13,933 73,409 13,233 9,336 2 ,432 1,403 13,678 3 , 3 7 5 3 ,292 2 ,762 1,046 7 ,006 145,905 
B i l l s payab le w i th F, *R.Banlc: 

7 ,006 145,905 

Sec - "by IT» 5 . Govt « 
A l l o t h e r 

• o b l i g . 24,536 237,693 43,499 32 ,248 
36 

25,313 23,536 72, 576 19,033 5,193 17,105 9 ,76o 16,94s 532,44o 32 ,248 
36 120 - - 1,055 - 110 150 1 , 4 7 1 

B i l l s red i s counted w i t h F.R.Bank: 
1 , 4 7 1 

Sec. by U. S. Govt. 
A l l o t h e r 

- o b l i g . 13,752 
59,947 

99 ,515 
4s6 ,270 

36 ,694 
31 ,160 

11, 546 
53,892 

3 ,347 
37 ,502 

8,259 
46,859 

19,050 
188, 523 

5 , 6 4 2 

^5,339 
965 

31,805 
4 , 1 2 1 

45,126 
l , 595 

21,936 
5,329 

65,907 
209,815 

1, i l 4 , 2 6 6 
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Belaased f o r p u b l i c a t i o n Monday morning , Februa ry 7, 1921; n o t e a r l i e r . = 
PRINCIPAL RESOURCE LIABILITY ITEMS OF REPORTING MEMBER BAI^S IN F . R. BANK AND BRANCH CITIES AND ALL OTFER Elf 

_ ; (Amounts i n t housands of do 11 a r s ) 
CITING BANKS • 

Nunber of r e p o r t i n g banks 
Loans and d i s c o u n t s i n c l u d i n g 

b i l l s r e d i s c ' d . " . ' i t h F.R.Bank: 
Loans s e c - b y U . S . G o v t . o b l i g . 
Loans sec -by s t o c k s & bonds 
A l l o t h e r l o a n s and d i s c o u n t s 

T o t a l l o a n s and d i s c o u n t s 

U. S . bonds 
U. S. V i c t o r y n o t e s 
U. S. C e r t i f i c a t e s of i n d e b t e d n e s s 
Other bonds, s t o c k s & s e c u r i t i e s 

T o t a l l o a n s and d i s c o u n t s , and 
i n v e s t m e n t s i n c l u d i n g b i l l s r e -

New York C i t y C i t y of Chicago 
J a n - 28 J a n . 21 J a n . 28 J a n . 21 

72 72 52 52 

A l l F- E . 
Bank c i t i e s 

J a n . 28 J a n . 21 
286 286 

F . R. 
Branch c i t i e s 

J a n . 28 J a n . 21 
211 211 

A l l o t h e r 
r e p o r t i n g banks 
J a n . 22 J a n . 22 

332 332 

3UU, Usq 354,463 62 ,892 67,080 536,250 612 ,058 12U, 0U6 124,950 
1,122,55% 1 ,146 ,545 321 ,298 318 ,081 2 ,135 ,123 2 , l 6 o , 3 2 4 490,152 492,089 
2 ,892 ,429 2-..-1Q, 590 874.777 879.064 6 .024 .665 6 .045 .543 1.639.017 1 . 6 5 0 . 9 0 5 

91 ,64o 
427,979 

1 .461 ,569 

91,356 
430,307 

1 .478 .200 
^ , 3 5 9 , 4 7 2 4 , 4 1 1 , 8 9 8 1 ,258 ,967 1 ,264 ,225 8 ,756 ,038 8 , 2 1 7 , 9 2 5 2 ,253 ,215 2 , 2 6 7 , 9 4 4 1 , 9 5 1 , 1 8 5 1 ,999 ,863 

254, 016 
81 ,294 

125, o i l 
557 .024 

254 ,914 17,429 
82,088 12,688 

137,513 
-562,324 

9 ,907 
133,121 

17,766 431,263 431,152 223,262 222,023 211,810 217,929 
13 ,091 117,374 118,761 49,399 4 9 , 6 5 1 37 ,909 3 6 , 0 2 1 
10 ,774 168,057 196,000 46,920 49 ,872 27,663 3 1 , 2 1 

133,643 1 ,109 .226 1 . 1 1 5 . 3 1 1 540.504 542.969 343.497 342.73 

d i s c o u n t e d w i t h F . R. Bank 5 ,376 ,817 5 ,442,737 1 ,432 ,112 1 ,439 ,409 10 ,581 ,952 10 ,679 ,149 3 ,113 ,300 3 , 1 3 2 , 4 5 9 2 ,602 ,067 2 ,627 ,766 
Reserve ba l ance wi th F . R. Bank 570,313 581,935 132,180 131, 76l 957, 726 977 ,168 196,956 202,603 156,179 154,155 
Cash in v a u l t 94, 234 95,076 33,149 34 ,310 192,069 195,615 66,709 6 8 , 3 6 s 78,355 81,310 
Net demand d e p o s i t s 4, 209 ,715 4 ,307 ,429 930,616 9 H , 0 7 0 7,4I4,O67 7> 504,663 1,696,667 l , 701, 267 1 ,531 ,865 1 ,547 ,650 
Time d e p o s i t s 277,607 292,195 308 ,677 307 ,739 1 , 3 4 2 , 9 1 1 1 ,345 ,351 926, 587 926,453 6 4 9 , 3 5 1 646,378 
Government d e p o s i t s 70 ,920 105,139 5 ,557 7 ,393 119 ,791 171, 265 17,684 26 ,949 2 ,430 12,105 
B i l l s p a y a b l e w i t h F . E . Bank: 

Sec . by U. S. Govt , o b l i g a t i o n s 
Al l o t h e r 

262, isS 252,127 16,089 15,143 381 ,021 378,983 138,116 
380 

130,949 
115 

63 ,243 
1 , 0 9 1 

62,562 
1,260 

B i l l s r e d i s c o u n t e d w i t h F . R, Bank: 
Sec . by U. S, Govt, o b l i g a t i o n s 
Al l o t h e r 

97 ,502 
465 ,922 

103,244 
438,627 

11, 579 
125,057 

12,512 
145,346 

170,221 
858,273 

180,152 
659,599 

29,304 
125,64o 

3 1 , 6 2 2 
137,012 

10,290 
130,353 

9 ,399 
136,05s 

Ra t io of b i l l s p a y a b l e and r e d i s c o u n t s w i t h F .R . 
B k . , t o t o t a l l o a n s and i n v e s t s . , p e r c e n t 15 >3 l4 .6 10.7 12 .0 13 .3 13 .3 9 - 4 9 - 6 7 *9 . 8 . 2 
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