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CONDITION OF MELZER BANKS IN LEADING CITIES.-

Return flow of currency, end-of-year dividend payments by the banks,
and building up of balances to meet interest and dividend checks issued by
industrial and commercial corporations - acccount for the principal changes
in the condition on December 31 of 820 member barks in leaaing cities. The
nuwber of reporting oanks shows a slight decrease due to bank consolidations
in Cleveland and New Orleans. Large acounts of currency, after serving the
needs of the holiday trade, were returned to the oarks during the week and,
after being credited tc customers' derosit accounts, were used by members
to reduce their indebtedness to the Federal Reserve Banks.

Combined holdings of Liberty bonds and Victory nctes show a further in-
crease of 15.5 millions, 2apparently in cormection with sales by holders to
establish losacs for income btax purposes, the increase in the banks' hold-
ings of thcse sccurities since December 3 being in excess of 40 millions.
On the other hand holdings of Treasury certificates due to additional dis-
tribution among ultimate investors show a further liguidation of 39 mil-
lions, the ernd-of-year holdings being 536 millions below the total reported
at the beginning of ths year. Loans securad by Goverment war obligations
show an increase for the week of 10 millions, loans supported by corporate
sccuritizs went up 47 millions and other loans and investments (cecmposed
largely of comzercial loans and discounts) - 13 millions. For the member
banks in New York City an increase of 13 millions in Liperty bonds and
Victory notes and a reduction of 13 millions in Treasury certificates are
shown; loans at these bariks supported by Government sccurities increased
during the week by 19 millions, loans secured by corporate securivics -
by 46 millions, while other loans and investments declined by about & mil-
lions.

Total loans and investrents, in consequence of the above changes, show
an increase for the week of 44 millions for all reporting institutions and
of 57 millions for the member banks in New York City. The ratio of United
States war obligations and paper secured by such obligations to total loans .
and investmen%s of all reporting banks, largsly because of the great reduc-
tion in holdings of certificates and of war loan paper, shows a reduction
for the year from 1.1 te 12.1 per cent, the corresponding reduction for
the New York City barks being from 20.4 to 15.4 per cent.

Accomrodation of reporting .ember barks at the Federal Reserve Barks
shows a reduction for the week from 2,176 to 2,103 millions, or from 13 to
12.6 per cent of the barks' tctal loans and investments. The increasing
extent to which the lcan burdsn of the member barks has been shifted during
the yesar to the Federal Reserve “arks is evidenced by the fact that since
the beginning of the year, when agzregate borrowings from the Federal Re-
serve vanks of 798 reporting banks were 1,870 xillions, these borrowings
havs increased by 232 millions, while the Decemoer 31 aggregate of logns
and igyeptmerks,.is slightly less than the corresponding total at the begin-
ning/ T the Néw York City barks decsreases for the week in accommodetion
at the local Reserve Bark from 811 to 766 millions and in the rzatio of ac-
commodation from 14.6 to 13.0 per cent ars noted, the corresponaing ratio
on January 2, 1520, being 11.1 per cent.

As against a reduction of €2 millions in Coverrment deposits, increases
of 284 millicns in net demand deposits and of 53 millions in time deposits
of the reporting barks ar: shown. TFor the New York City banks a docrease
of 40 millions in Govermment deposits is reported, accompanied 0y increases
of 153 millions in net cemand denosits and of 16 millions in time deposits.
In keeping with the considerable increase in demand and time deposits the
banks report an increase of 23 millions in their reserve balances at the
Federal Reserve Barks. Cash in vault shows i decrease of 2 millions only,
the bulk of the retwrned currency in all likelihood having been used to
reduce the banks'! indaotedness to the Federal Reserve Bamks. The New York
City banks report an increase of G millions in reserve balances as against
a reduction of 7 millions in cash*
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All other
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Bills rediscounted wit: Federal Reserve Bank:

Secvred by U. S. war obligations

All other
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Dec. 31, 1920 Dec. 24, 1920 July 2, 1920 Jan. 2, 1920
820 g2l g1k 798

266, 831 269, 132 269, 867 268,789
4o, 853 634 342 60¢, glil 636, 454
209,079 202, 093 198, 875 238,385
271,599 310, 821 419,954 857,355
1,390,362 1,416,388 1,497, 540 2,000, 983
908,722 898,386 1,022,917 1, 294 Log
3,173,72% 3,126,572 3,119,465 3,390, €46
11,267,346 11,254, 472 11,246,031 10,009, 180
16, 740, 253 16,695, 818 16, 885, 954 16;695,218
1,356,877 1,333,808 1,445 713 1, 4l o5
354,005 356,110 358, 252 431 436
10,937,348 10, 653, 558 11,487,857 11,595,451
2,841,765 2,788, 649 | 2,700,371 2,333,783
262, 26U 34k, 013 107,790 €29, 201
628, 723 €4z 052 740,572 206,778
6,051 6, 696 2,346 7,131
2lg, 757 563,292 279, 891 303,099
1,219,008 1,262,551 1,033,621 653,492
’ 12.1 12.3 13.3 18.1




Released for publication Monday morning,
PRINCIPAL RESOURCE AND LIABITLITY ITE”’S CF ALL REL ORTING MEMBER DANKXS IN EACH FFDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS DECEMEDER 31, 1°"0
(Amounts in thousands of dollars)

January 10, 1921; not earlier-

5t .1715b.

pC AL S bl

_ Federal Reserve District Boston New York Phila. Clevel. Rickm. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
Wmber reporting banks lg 114 59 01 20 us 107 35 38 &3 51 69 820
U. S. bonds to secure
circulation 12,712 46,791 11,347 40,779 29,006 © 14, 230 21,523 15,922 7,596 14,696 19,581  32,6ug 266, 831
Other U. 5. bonds including
Liberty bonds 20,722 260,673 33,560 60,825 34, 866 28 359 63,075 14,554 9,989 25,006 21,547 69 677 cu2, 853
T. S. Victory notes 5, 864 97,612 12,170 19,511 7,543 4 308 32, uog 2 L8713 1,042 5 U622 755 7,423 209,079
U. S. Certificates of
indebtedness 18,115 146,686 15,099 16,502 7,313 3. 140 sh U7 Y150 1,677 6.hgg 2 o874 15,718 71,599
Total U. S. securities 57,413 551,762 72,176 137,617. 78,728 50,127 151,471 37,499 20,304 51,662 U6,137 135,466 1,390,362
Loans and investments includ- ’
ing bills rediscounted with
F. R. Bank:
Loans sec.by U.S.war oblig. 50,148 U432 00C 77,216 71,879 28,403 29,555 96,947 26,840 15,285 28,609 10,268 gu,663 008,722
Loans sec.by stocks & bonds 2ou 128 1,377,299 202,862 338,878 112, ,619 59,381 hus 157 126, L5 36 801 so o0& 38 512 148,733 3,173,823
11 otner loans&investments _g804. 765 3,972,065 561,531 999466 304 310 413 510 1.737.227 385.74% 278, 535 L7 164 249,032 983,993 11,267,346
Total loans & investments
including rediscounts
with F. R. Bank 1,116,u454 6,340,035 913,785 1,547, 840 614,060 552,573 2,433,802 576,532 350,925 647,443 343 9lg 1,302,855 16, 7H0, 253
Reserve balance with F.R.Bark 77,180 6L48,885 69,018 99,420 3U,544 28 678 184,126 U2, 235 20,689 U5,570 o4, 465 81,167 1,356,877
Cash in vault 23,975 115,352 19,549 35,525 17,373 14,675 61,518 &,207 209 14,001 10,791 24 740 354,005
Net demand deposits 782,719 4,995,337 661,765 891,407 331,750 246,999 1,305,435 310,867 185,745 393,621 215,259 616,424 10,937,348
Time deposits 160,446  Ll1,378 37,029 L03,930 108,192 147,260 641,063 130,927 70,880 100,462 58,229 541,969 2,841,765
Coverrment deposits 21,317 130,621 20,659 36,020 5,960 2,159 21,381 5,947 3,445 4 g 1 363 9, 2Lk 262, 264
Bills payable with F.R.Bank: :
Sec. by U.S. war oblig. 30,431 301,235 45,380  3g 134 29,111 23,787 70,355 20,840 7,759 21,087 11,829 23,775 62g,72%
Al11 other - - - 36 - 72 4 110 - 1,063 670 - 100 6,051
" Bills rediscounted with F.R.Bank: - ,
Sec. by U.S.war oblig. 19,465 124 324 37,813 10,991 3,517 9,183 21,033 5,736 1,969 6,582 1,678 6,466 olsg, 757
A1l other 85,605 L06,223 38,750  56,3ug W2, gl 65,651 260,208 51,067 45, 271 66,421 21,124 79,406 1,210,008
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PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING "IMMBFR BANKS IN F. R. BANK AND BRANCH CITIES AYD ALL OTHER REPOUNTING BANKS.
(fmounts in thousands of dollars)

All F. R. F. R. All other
New York City City of Chicago Bank cities Branch cities reporting banks’
Dec. 31 Dec. 2U Dec. 31 Dec. 24 Dec. 31 Dec. 24 Dec. 31 Dec. 24 Dec. 31 Dec. 24
Nyumber of reporting banks 72 72 51 51 285 287 207 209 328 328
U. S. bords to s ecure circulation 38,009 38,099 1,439 1,438 ol 661 96,372 71,996 72,395 100,174 100,365
Otzer U.S.bonds, including Liberty bonds225, 813 219, 700 19, 8l5 20,214 358 061 3o l7g 160,265 161,369 124 527 123 Los
U. S. Victory notes 82 347 81,305 13,280 12,999 125,709 119,353  u49,276  4g 430 34,094 34,310
U. S. Certificates of indebtedness 135, Glg 148,900 9, 974 11,095 182, 801 211,190 52,716 59, 82l 36,082 39,807
Total U. S. securities 4g7, c08 hgg, ool L4 538 U5 746 761,232 776,395 334,253 3l2,018 294,877 297,977
Lozns and investments including bills
Tediscounted with F.R.Bank:
Loans secured by U.S.war obligations 412, 504 393,187 67,313 61, g1l 6el, 178 671,115 129,767 132,699 o4, 777 ou, 572
Loans secured by stocks and bonds 1,222,880 1,177,291 337,054 338,987 2,273,163 2,222,150 488 259 L91,220 b1z, bo1 13,202

All other loans and investments 2.401 4g1  3.499.%47g 1,040,792 1.04%.887 7.187.924 7.182. 890 2,234 700 2,229,386 1,844 632 1,842 196

Total loans and investments includ- . . .
inz rediscounts with F.R. Bank 5,614,773 5,557,960 1,429,697 1,490,434 10,006,497 10,852,548 3,187,069 3,195,323 2,646,687 2, 647, 947

Reserve balance with F. R, Bank co4, 725 596,035 134,965 125,750  996,77¢ 980,962 202,114 204,950 157,985  147,8%
Cash in vault 101,442 108,869 35,505 36,753 201,996 211,826 69,124 65,853 . 82,885 78,431
Vet demand deposits L 505,054 4,352,152 016,187 886,160 7,688,380 7,481,342 1,713,717 1,670,625 1,535,251 1,501,591
Time deposits 298,415 282,652 310,961 304,036 1,321,215 1,270,553 903,391 906, 744 617,155 611,352
~ Covermment deposits 127,355 167,575 10,777 14,081 203,296 267,535 36,780 47,147 22,188 29,331
' Bills payable with F.R.Bank: :
Sacured by U.S. war obligations 268, 794 270,837 15, 805 16,546 - Los, 655 416,595 141,841  14g,138 81,227 78,319
A1l other - - 4,110 4 210 4 110 4 210 guo 857 1,099 , 629
Bills rediscounted with F.R.Bank:
Secured by U.S. war obligations 122,106 120,551 12, 534 12,612 20k, 492 215,895 32,691 35,330 11,574 12,067
A1l other 375,022 419,277 186,274 186,254 891, 662 927,942 161,247 169,218 166,099 165,301

Ratio of U.S.war securities and war loan
paper to total loans and investments, in- .
cluding rediscounts with F.R.Bk.,per centl5.h 15.2 7.4 7.1 12.4 12.4 12.3 12.7 10.

WO

11.0
|

Digitize®fof FRASER

http://fraser.s‘tlo.uisfed.org/ ;

Federal Resefye Bagk of St. Louis » -~ - . " . ¢ R G ot






