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STATEMENT FOR THE PRESS

o Released for publication Monday Federal Reserve Board,
© morning, March 8; not earlier _ March 6, 1920.

CONDITION OF MEMBER BANKS.

| Moderate increcases in demand and time deposits, accoupanied

by further reduction in Govermment deposits also in holdings of war
securitiss and war paper, are indicated in the Federal Reserve Board's
weekly statement of condition on February 27 of 805 wmenber banks in
leading cities. . ‘

Treasury certificate holdings show a further decline of 13.2
millions, Victory notes - a dscline of 2.4 millions and United States
bonds - a decline of 1.9 millions. War paper, exclusive of redis-
counts, fell off 42.6 millions at all reporting banks and 34.2 mil-
lions at New York City banks. No change is reported by the latter
in the amount of loans secured by stocks and bonds, while the banks
outside of New York City report an increase in these loans of 4.4
millions. Other loans and investments, including largely ordinary
commercial loans, but exclusive of rediscounts, went up 46.2 mil-
lions, of which 11.6 willions warks the increase for the New York
City banks. As the result of the above changes total loans and in-
vestnents of all reporting banks (less rediscounts) show a decrease
of 9.6 millions. For the New York City banks the corresponding
decrease was 36,1 millions. ‘ .

Federal Reserve bank holdings of customers' paper rediscounted
by reporting banks show an increase for the week of 92.8 millions,
while like holdings of bills payablé declined 7.4 millions, War
paper held under discount for all reporting banks went up from
1,301.3 to 1,341.4 millions, the Jlatter figure constituting over
§5 per cent of the total amount/%ar paper held on February 27 by the
Reserve banks. Other paper held under discount by the Reserve banks
for reporting banks increased from 756.1 to 801.4 millions, the
latter amount being 91 per cent of the corresponding total held by
the Reserve banks. The New York Reserve bank reports an increase
of 10.7 millions in war paper and of 17 .4 millions in other paper held
for member banks in New York City.

Government deposits show a furthor decline of 17.3 millions for
the week (9.4 millions in New York City), while other demand deposits
‘went up 36.5 millions at all reporting banks, and 1l.1 millions at
New York City banks. Time deposits show a further gain of 9.l mil-
lions, largely outside the Federal Reserve bank cities. Reserve
balances witn the Federal Reserve banks went up 9.1 millions. For
the New York Gity banks the increase under this head emounts to 20
millions, while for the member banks in Chicago a net reduction of
7.3 millions in these balances is shown. Cash in vault shows but a
nouminal change. ‘ '
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- - F PRINCIPAT, BESOUBCT AT LI2B7LIT7 ITTS OF RPPORTING MEBER B NKS IN LE:DINC CITIES.
{Amcunts in thousands of do ars.) I _ - ST
Feb.27, 1520 Feb.20, 1920 Augz.23, 1919 feb.28, 1915
:
- A <A 7}4_ 1
[ Yurber of reporting barks - - - - = - - = - - - - - - - - - -~ - =~ - - -~ -= €05 ovo 7 "
_ . . : . L2 050 Sag g 250, o852 263, 52
. U. 5. bvonds to sccure circulation - = - - - = - = - - - - - = - -~ - ===~ 203,999 268,882 02, 0= ©3,523
‘ — I - 7 fodp] = L=
™ Ctrer U.S. bonds including Liberty bonds - - - = - - = = = = - = = = = = - = = 596, 538 5G8,u78 37,382 055, 078
. : - e le 710 . 252 -
- U.S. Victory Notes - = = = = = = = = = = = = = = = = = = = — = = = = = = = = = 208, 327 216,701 319,282

3 s 2 wWills rsdiscountcd with F.R.& cther banks: N AL - .
| Loans and investronts, axalub%’; o;.ul*s radiscountsd with F.R & ot banis £76,390 615,955 1,302,062 1174, 124
Toars sacurad by U.5. war ooligations - = = = - - - - = - - ,39 18,9 130,002
l » b 56, G14,032 -
@  Loiss securad by stocks ard bondis other than U.S. securitiss - - - - - - - - 3,173,874 3»13“\’74; f’é»r.”%’ ) 10,035,003
e 11 . 3 gt TEHLS - - = - - - - - = -=-=---- 5,930,589 9,854,406 EyA10, 737
‘ 411 other lozns ani investments - - - - - - - - Sy IO, )
P - - - \ o - ) -7 1 553 ,’6
e Deserve dalanéss with Fo Be bunt - -~ - - - = = = - - = === =~ =~~~ 1,408, 357 1,399’3?; 1,325,776 ,253,1
— -~ - . \!i,_ - - 7 GQ‘”
Cash in vault e e e e e - e - = = = - == )(U,1(9 369,959 B*D:CC:’ )3""“)
walsn LT 211 - e e = = = -
g 03 C.C85, 4bl
d d .‘b I 11 -“55 'lr' 11’)‘41*‘7,111 IC,ED?.,E,UD J,,éoy"'
N t T g -— — — -— -— — -— — -— — — —-— -—
Net dcman gposits - - - sae,
: i, 725 1,72%, 400 1,646,174
- 1t [ 2,52_3,75)_; 2,514,725 1,523,490 , s
Lins ‘iﬁpos]_ 3 = - = = = = - - - - - | ” )
42,001 5¢, 337 524,017 550,105

Govsrnment deposits -

_ _ - 1,022,720 1,029,3;2 )
- - - 2,225 2,000

- 318,970 TRy emtles 316,738
I EER 753,501 ’

ar cont . ---=------ - - --=-=° ©15.0 15.3 2.8 c7.3
wopr €GPt - = = = = = = == - - = -~ = =T~ |
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PRINCIPAT OURCTE A\MT LIABILITY ITEMS OF ALL R¥PORTIMNG I{EMBER B/NKS IN EACH FEDERAL RESERVE DISTRIST AT CLOS®E OF BUSINESS FEDRUARY 2/ 102
3 (Amounts in thousands of dollars.)

“'zlzral Rosarve District Boston HNew York Phila. Clevel. Richm. Atlanta Chicago St.Louis idinn. Xans.Cy. Dallas San Fran. - Total
No. reporting banks L6 113 56 9 g2 L7 107 35 35 &2 L 66 805
U.S.bonis to securs cireulation 13,011 48,372 11,097 Ll,8%2 26,551 14,015 20,929 17,177 7,170 14,627 19,573 34,505 268,569

Otrer U.S.,incl. Liberty bords 14,386 239,635 26,857 61,805 34,547 28,691 63,021 14,077 10,641 22,685 18,223 61,960 505,538
' U. S. Victory notes 7,70%  €2,326 11,500 23,747 S,37C 6,654 35,844 3,809 2,185 5,160 3,956 13,008 208,327

U.S.cortificates of indebiedness 30,584 283,300 47,936 53,395 2C,237 27,25+ 107,253 12,467 11,542 11,565 23.€32 37,33%  572,7%1

Tot3l U.S. securities 65,645 653,636 97,392 180,769 90,705 76,614  23C,CHT 53,590 31,538 54,137 05,580 145,915 1,745,595

Loans and investments exclusivs
of bills rodiscountad with
F.H. and other Ddanks: -

Loans sec.br U.S.war obliz.  A34, 797 U423, h59 0,160 80,553 3% 207 22,762 99,718 28,738 15,5}5 19,572 5,885 'éc,ggq £76,3%0
Loans sac.uy stociis & bonds /,! 206,159 1 3#, 736 193,690 334,615 106, & Du =51 3—4’ *7)‘1 1"9,’5“; ‘ggr}L_L{- 7E ‘:(:. é:-);))é L:j 08 3’.;1 i,‘,h
A1l other loans & investments; 069,632 3,516,937 545,136 £50,022: ;,;,4,) ,ov,//J 1,485,800 328,53 205,138 Li7.385 252,025 333,85€ 9,238,589
j’ ~ -7
Reserve balancss with F.R. bank gu;ugo 675,h9h 63,155 96,402 39, 126 39,3 192:hog k2,308 21,556 5&,771 25,5%2 77,531 1,428,257
Cash in vault f 24,026 125,467 17,387 30,333 17,841 13,349 67,805 10,082  &,414 14,729 11,085 29,161  37C,179
Net domand isposits | 809,809 5,073,536 651,309 850,503 362,219 303,715 1,459,000 360,597 239,293 48k,505 255,252 &C3,847 11,453,385
Time dcposits . % 135,393 390,144 25,951 360,129 100,06¢ 132,822 588,217 118,801 62,241 9C,711 143,609 475,568 2,523,754
Govarnment deposits \ 2,101 19,417 1,568 3,274 849 1,122 7,715 1,036 152 g0g 1,234 3,015 42,081
.\\ .
Bills payable with FoR. bank: | - ) - ’ |
"Sae. E; G.Buwar oblizations . 33,677 UM3,252 85,459 7,482 U46,066 46,043 134,586 34,244 13,645 20,811 24,451 L2,804 1,022,520
A11 other S - Co- - - 290 - - - 150 1,700 - €5 2,225
Bills rediscounted with F.R.bank: X 3 g 2 ceo g 1,928 312,930
Sec.by U.S.war oblizations 5,829 146,672 77,080 8,611 8,510 3,146 12,319 7,440 2,? 5 3,55 5 1€, 930
A1l other 71,543 261,726 43,301 41,240 19, 132 27,919 151,654 50,656 34,483 Lo,352 T, 265 40,J11 795,182
,3
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PRINCIPAL RESOURCE AND LIABILITY

F

ITE/S OF LEMBER BANXS IN F.R..BANX AND BRANCH CITIES
(Amounts in thousands of dollars.)

AT
nli

D ALL OTHER REPORTING BANKS.

St.580c

Numbzr of roporting banks

- U.S. bonds to securs circulation

Cther U.S.bords including Liberty bonds
U.5. Victory notas
U.S. cortificates of indsbtedness

Tetal U. S. securities

Loans anid invastmonts exclusive of bills

radiscounted with F.R. and other banks:

Toans sacurzd by U.S.war obligations

Loans sazuwrsd by stocks and bonds

A1l other loans and investrents
Raserve balances with T« R. barnk

Cash in vault

Nzt demand dsposits

* Tims deposits

© Government deposits

"Ratio of U.S.war securitizss and war paper

Bills payable with F.R. bank:
Sscwred by J.S. war obligations
All other
Bills —>discountsd with F.R. bank:
Secursd by U.S. war obligations
All other
t~ +5+31 loans anl investments,per cent

v A
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Hew York City

City of Chicago

A11 F. R.
bank cities

F. R.
Branch cities

A +7
All other

reporting banks
Feb.27---F2b.20 Feb.27----F2b.20  Fob.27----Feb.20  Feb.27----Feb.20  F2b.27----F3b.20

71 71 50 50 276 276 195 195 334 335
38,675 38,590 1,439 1,439 101,006 100,921 70,804 70,804 97,159 97,157
206,120 210,101 28,388 27,341 329,714 331,420 145,293 144,848 121,531 122,210
70,711 72,243 14,456 14,824 109,034 111,329 54,223 53,971 45,070 45,401
265,090 = 273,183 40,134 38,092 L43,484 455,209 150,913 151,545 78,364 79,263
580,596 594,117 g, 427 81,696 953,238 998,879 421,233 421,168 342,124 344,031
Zon, s mE G s @ B ER LR 25
3,089,315 3,077,654 869,134 857,699 6,191,768 6,156,962 2,018,655 2,018,295 1,720,162 1,703,149
627,633 607,529 133,852 141,245 1,023,328 1,015,910 211,369 210,962 173,660 172,162
112,062 110,569 38,473 37,%29 214,933 213,453 T4, U459 75,318 80,787 81,188
4,564,651 4,553,649 994,088 970,238 7,931,941 7,886,454 1,782,475 1,795,900 1,739,163 1,734,757
294,769 295,877 268,119 268,489 1,153,383 1,153,069 g15,716 809,633 554,655 552,023
18,833 28,341 3,816 3,822 31,076 44,739 7,005 9,391 4,010 5:257
3971257 h28:522 56:701 571501 671,233 699,%ég 2&;1222 232;§2§ 1o7,§§g 98,;%%
nps e 5% 00 Taw Zein el LR Bin e
17.8 18.6 11.0 10.8 15.2 15.7 15.5 15.6 13.3 13.4





