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STATEMENT FOR THE PRESS 

Released f o r p u b l i c a t i o n Monday Federa l Reserve^Board, 
raoming, March 8; no t e a r l i e r March 6, 19^0 < 

CONDITION OF MEMBER BANKS, 

Moderate i nc reases i n demand and time d e p o s i t s , accompanied 
"by f u r t h e r r educ t i on in Government d e p o s i t s a l so in ho ld ings of war 
s e c u r i t i e s and war paper, a re i nd i ca t ed i n the Federa l Reserve Board 's 
weekly s ta tement of cond i t ion on February 27 of 805 member banks i n 
l ead ing c i t i e s . 

Treasury c e r t i f i c a t e ho ld ings show a f u r t h e r dec l i ne of 13 '2 
m i l l i o n s , Vic to ry notes - a d e c l i n e of 2 .4 m i l l i o n s and United S t a t e s 
bonds - a d e c l i n e of 1.9 m i l l i o n s . War paper, exc lus ive of r e d i s -
counts , f e l l o f f 42/6 m i l l i o n s a t a l l r e p o r t i n g banks and 34 .2 mi l -
l i o n s a t New York Ci ty banks. No change i s r epo r t ed by the la t te-r 
i n the amount of loans secured by s tocks and bonds, whi le the banks 
ou t s ide of New York City r e p o r t an i n c r e a s e in these loans of 4 .4 
m i l l i o n s . Other loans and investments , i nc lud ing l a r g e l y o rd ina ry 
commercial loans , but exc lus ive of r e d i s c o u n t s , went up 46-2 m i l -
l i o n s , of which 11.6 m i l l i o n s narks the i nc rease f o r the New York 
Ci ty banks. As the r e s u l t of the above changes t o t a l loans and in -
vestments of a l l r e p o r t i n g banks ( l e s s r e d i s c o u n t s ) show a decrease 
of 9 .6 m i l l i o n s . For the New York City banks the corresponding 
decrease was 36>1 m i l l i o n s . 

Fede ra l Reserve bank ho ld ings of cus tomers ' paper r ed i scoun ted 
by r e p o r t i n g banks show an i n c r e a s e f o r the week of 92-8 m i l l i o n s , 
whi le l i ke ho ld ings of b i l l s payable dec l ined 1 - 4 m i l l i o n s , War 
paper he ld under d i scount f o r a l l r e p o r t i n g banks went up from 
1,301.3 to 1 ,341 .4 m i l l i o n s , the l a t t e r f i g u r e c o n s t i t u t i n g over 
55 per cent of the t o t a l amount/war paper he ld on February 27 by the 
Reserve banks . Other paper he ld under d i scoun t by the Reserve banks 
f o r r e p o r t i n g banks inc reased from 756.1 to 801.4 m i l l i o n s , the 
l a t t e r amount being 91 per cent of the corresponding t o t a l he ld by 
the Reserve banks. The New York Reserve bank r e p o r t s an i nc r ea se 
of 10.7 m i l l i o n s i n war paper and of 17*4 m i l l i o n s i n o the r paper held 
f o r member banks i n New York Ci ty . 

Government d e p o s i t s show a f u r t h e r d e c l i n e of IT *3 m i l l i o n s fo r 
the week (9 .4 m i l l i o n s in New York Ci ty ) , whi le other demand depos i t s 
went up 36 .5 m i l l i o n s a t a l l r e p o r t i n g banks, and 11.1 m i l l i o n s a t 
New York Ci ty banks. Time d e p o s i t s show a f u r t h e r ga in of 9 - 1 m i l -
l ions* l a r g e l y ou ts ide the Federa l Reserve bank c i t i e s . Reserve 
balances wi th the Federal Reserve banks went up 9•^ m i l l i o n s * 
the New York Ci ty banks the i nc r ea se under t h i s head amounts to 20 

•mil l ions, whi le f o r the member banks in Chicago a n e t r educ t ion of 
7.3 m i l l i o n s i n these balances i s shown. Cash in v a u l t shows but a. 
nominal change. 
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P l e a s e d f o r p u b l i c a t i o n i-Ionday. morning, March 8, 1920: not e a r l i e r . • _____ n T m T « , 
gP ^ PRINCIPAL BSSOUEG^ AH) LIABILITY I THIS OF REPORTING IJE.IBER 3.'Md 1:4 L^DI-xil- CIX'IES. 
t (Amounts i n thousands of d o l l a r s . ) 
f — — — Feb. 27, 1920 Feb. 20, 1320 
1 
| dumber of r epo r t ing banks SOn <-̂ 6 

^ U- S. bonds to secure c i r c u l a t i o n - - - - - - - - - - - - - - - - - - - - - - - 263,9o^ 268,862 

r Other U.S. bonds inc lud ing Liber ty "bonds 536,533 598,478 

V U.S. Victory Notes 2 0 8 »32? 210, 701 
672.761 686,017 

U.S. c e r t i f i c a t e s of indebtedness - _ _ _ _ — 

Total U.S. s e c u r i t i e s - - - - 1 ,746,595 l , 7 o 4 , 0 , S 

t Loans and investments , exclusive of o i lxs reaiscounv-d >v±tn - -H.& 0 , c^g oqq 
I 7»m* w e a r * V U .S . « r - - , " ? ' % , ( £ ' & 
« Loins s e c u r a i V s t a j W m:1 tresis o t t o t-».» U.S. «3cun. t ia« - " q ' s s i ' f i o S 

| 2 All o ther loans m l invas tnonts S . 9 A 5 8 9 9,E»*,Wo 

«• S m m 111 11162s Wi t t F . R. 1,403,357 1,359,334 

e » h i n ™ « 370,175 369,559 

m t j ™ 4 deposits 11,417,111 
2,523,75*+ 2,514,725 

Ti.na depos i t s - - - - - - - -
4 2 , 0 9 1 5 5 . 3 3 7 

Government depos i t s -
0 B i l l s pe.yable wi th Federa l Reserve bank: 1,02.2,520 1,029,43.2 ) 
* Secured by U.S. "var ob l iga t ions - - - - - - - - - - - _ _ _ _ _ _ _ _ _ _ 2,225 2,660 ) 

«- Ai L o ther - - - - - -

B i l l s red iscounted wi th Bsderal Reserve Dank: 318.9^0 271,897 ) 
8s cur by U.S. ,var ob l iga t i ons - - - - - - - - - - _ _ _ _ _ _ _ _ _ _ _ _ _ 793^1*82 7 5 3 , ^ 7 ) 
All o ther 

Hatic of U.S. war s e c u r i t i e s and war p a p a r j o t o t a l loans and investments , ^ 
Wf per cent - - - - - - - - - - - -

Su.gsOa 

Aug.23, 1919 

774 

2 6 9 , 2 5 2 

637>382 

319,282 
1,155,560 

2,381,476 

1 , 3 0 2 , 0 6 2 
2 , 9 1 4 , 6 3 2 ) 
8,370,737 ) 

1 , 3 2 5 , 7 7 6 

345,605 

10,802,505 

1 , 3 2 3 , 4 9 4 

5 2 4 , 0 1 7 

1 , 1 2 3 , 7 . 0 9 

287,428 

22.8 

Feb.28, 1513 

771 

2 6 3 , 5 2 3 

655,678 

1,558,658 

2,557,359 

1,174,124 

10,033,003 

1 , 2 5 3 , 1 6 6 

337,638 

9,988,464 

1,646,174 

6 5 0 , 1 0 5 

1,157,121 

316,733 

2 7 . 3 
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Released fo r publ ica t ion Monday r 
PRINCIPAL R̂ SOCRCE A2TD LIABILITY 

:orning, March S, 1$20; not e a r l i e r . bt.QgOb 
ITE4S OF AIL REPORTIITG- ITSBER BANKS IN EACH FEDERAL RESERVE DISTRI6T AT CLOSE OF BUSI13ESS FE3RUA2Y^2Y, -1$20. 

(Amounts i n thousands of d o l l a r s . ) 
Zeiera l Boservo D i s t r i c t Boston Hew York Phi l a. Clevel. Kichm. Atlanta Chicago St.Louis liinn. ICans.Cy. Dallas San Fran. Total 

No. repor t ing banks 46 113 5 6 92 8 2 47 107 35 35 82 44 66 8 0 5 

U.S.bonis to sscurs c i r c u l a t i o n 13,011 48,372 11,097 41,842 26,55I 14,015 20,929 17,177 7,170 14,627 19,573 34,6C5 2 6 8 , 5 6 9 

Other U . S . , i n c l . Liberty bonds 14,386 239,636 26,857 6 1 , 8 0 5 34, 547 28,691 63,021 14,077 10,641 22,685 1 8 , 2 2 3 6 1 , 9 6 5 5 9 6 , 5 3 S 

U. S. Victory notes 7,704 82,328 11,500 23 ,747 9,370 6,654 38,844 3,869 2,185 5, lb0 3 , 9 5 s 13 ,008 208,327 

U.S*cer t i f i ca te s of indebtedness 30,544 2 8 3 , 3 0 0 47,938 53.395 20,237 27.254 107,253 18,46: 1 1 , 5 4 2 11,665 23 832 37,33% 572,761 

Total U.S. s e c u r i t i e s 65,645 653,636 97,392 180,789 9 0 , 7 0 5 7b,6l4 230,047 53=590 31 ,533 54,137 6 5 , 5 3 6 1 4 6 , 9 1 6 1,746,595 

Loans and investments exclusive 
of t i l l s redisoounted with 
F.R, and other banks: 
Loans sec.by U- S/war obl ig . 
Loans sec.by stocks & bonds 
All other loans dc investments 

Reserve, balances with F,R. ba: 

Cash in vaul t 

Net demand deposits 

Time deposi ts 

Govetnzent deposits 

B i l l s payable with F.R. bank: \ 
Sec *by U.S.war obl igat ions 
All other 

B i l l s rediscounted with F»R,barilc: 
Sec.by U.S.war obl igat ions 

„ All other 

. . 3 4 , 7 9 7 423 ,459 S O , 1 6 0 GO,553 3 3 , 2 0 7 2 2 , 7 6 2 99:712 28,738 15,615 19»572 6 , 8 8 5 3 0 , 5 2 4 876,390 
2 0 6 , 1 5 9 1 , 3 4 4 , 7 9 6 1 9 9 , 6 8 0 3 3 4 , 6 1 5 1 0 6 , 2 0 0 6 0 , 5 3 1 4 7 ' . Y 4 1 5 9 , 3 6 3 . 2 9 , 1 4 4 7 3 . 0 0 1 3 5 / > 3 7 0 s 3 : 1 7 3 , 8 7 4 
6 6 9 , 6 3 2 3,515,937 545,136 850,022:351,853 368,373 1,485>5U4 328,752 2 6 5 , 1 9 S 477,525 232,033 858,538 9,330,529 

84 ,490 6 7 5 , 4 9 4 6 3 , 1 6 5 96 ,402 39,136 35,504 192=408 42 ,308 2 1 , 5 5 6 54,771 25 ,542 77,531 1,4:8,357 

24 ,926 125,467 17 ,387 3 0 , 3 3 3 1 7 , 4 4 1 1 3 , 3 4 9 6 7 , 8 0 5 10 ,082 S ,4 l4 14 ,729 1 1 , 0 8 5 2 9 , 1 6 1 370,179 

8 0 9 , 8 0 9 5 , 0 7 3 , 5 3 6 6 5 1 , 3 0 9 8 5 0 , 5 0 3 3 6 2 , 2 1 9 3 0 3 , 7 1 5 1 , 4 5 9 , 0 0 0 3 6 0 , 5 9 7 2 3 9 , 2 9 5 4 8 4 , 5 0 5 2 5 5 , 2 5 2 6 0 3 , 3 4 7 1 1 , 4 5 3 , 5 8 5 

1 3 5 , 3 9 3 390 ,144 25 ,951 360,129 100,068 132,822 588,217 118,801 B2,241 90,711 43,609 475,668 2,523,754 

2 , 1 0 1 1 9 , 4 1 7 1 , 5 6 S 3 , 2 7 4 6 4 9 1 , 1 2 2 7 , 7 1 5 1 , 0 3 6 1 5 2 8 0 8 1 , 2 3 4 3 , 0 1 5 4 2 , 0 9 1 

3 3 , 6 7 7 4 4 3 , 2 5 2 8 5 , 4 5 9 9 7 , 4 3 2 46 ,066 4 6 , 0 4 3 1 3 4 , 5 8 6 3 4 , 2 4 4 13,645 20 , 811 24 ,451 4 2 , 8 0 4 1 , 0 2 2 , 5 2 0 

"45,829 
71,543 

1 4 6 , 6 7 2 
2 6 1 , 7 2 6 

77,080 
43,301 

2 9 0 

8 , 6 1 1 8 , 9 1 0 
4 1 , 2 4 0 1 9 , 1 3 2 

1 5 0 1 , 7 0 0 

3,146 
27,919 

12,319 
1 5 1 , 6 5 4 

7,440 
5 0 , 6 5 6 

c-52 2,985 J ,2 
3 4 , 4 8 3 4 9 , 3 5 2 

58 l , 928 
7 , 2 6 5 4o ,9 i l 

I F 

2 , 2 2 5 

3 1 8 , 9 3 0 
795,182 
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Released f o r p u b l i c a t i o n 15cndav morning, M 
PRINCIPAL RESOURCE AKD LIABILITY I 

R 

a rch 8, 1920; not e a r l i e r . 
TEMS OF I4M3EE BASKS IN F.R.-BANS AHD BR/ 

(Amounts i n thousands of 
\NCH CITIES AND ALL O'i'iMt REPORTING BAMS, 
d o l l a r s . ) 

St .980c 

Sew York City 
£ e b « 2 7 e b . 2 0 

City of Chicago 
Feb.27 Feb. 20 

All F . R. 
bank cities 

.£ O"B»27———Feb»20 

F. 
Branch 

F e b . 2 7 -

. R. 
c i t i e s 

—Feb.20 

A I I ot: 
r e p o r t i n g 
Feb.27 

her 
banks 

-Fab .20 

Number of r epo r t ing banks 71 7 1 50 5 0 2 7 6 2 7 6 • 195 195 334 335 

U.S. bonds to secure c i r c u l a t i o n 32,675 3 2 , 5 9 0 1,439 1 ,439 1 0 1 , 0 0 6 1 0 0 , 9 2 1 70,804 70,804 97,159 97,157 

' Other U.S.bonds inc luding L ibe r ty bonds 206,120 210,101 28,388 27,3%1 329,714 331,420 145,293 l44 ,84s 121,531 122,210 

U.S. Victory notes 70,711 72,243 14,466 14,824 1 0 9 , 0 3 4 111,329 5*4,223 53,971 45,070 45,401 

U.S. c e r t i f i c a t e s of indebtedness 2 6 5 , 0 9 0 273,18% 4 0 , 1 3 4 3 8 , 0 9 2 4 4 3 , 4 8 4 4 5 5 , 2 0 9 150,913 151.5^5 78,364 79,263 

Total U. S. s e c u r i t i e s 520,596 5 9 4 , 1 1 7 84,427 8 1 , 6 9 6 983,238 992,879 421,233 421,168 342,124 344,031 

Loans and investments exclusive o f bills 
rediscounted with F . R . and other banks: 

Loans secured by U . S .war obligations 
• Loans secured by stocks and bonds 

All other loans and investments 

394,13% 
1,121,355 
3,089,315 

428,336 
1,181,377 
3,077,654 

6 8 , 6 2 6 
3 6 0 , 4 1 3 
8 6 9 , 1 3 % 

67,781 654,634 694,124 122,702 126,311 99,05% 92,520 
3 6 1 , 9 8 7 2 , 2 7 3 , 4 0 5 2 , 2 6 5 , 5 5 0 4 8 0 , 7 7 2 485,760 419,697 4 1 8 , 2 3 3 
8 5 7 , 6 9 9 6 , 1 9 1 , 7 6 8 6 , 1 5 6 , 9 6 2 2,018,659 2,018,295 1 , 7 2 0 , 1 6 2 1 , 7 0 3 , 1 4 9 

Reserve balances wi th F . R. bank 6 2 7 , 6 3 3 6 0 7 , 6 2 9 1 3 3 , 8 5 2 1 4 1 , 2 4 5 1 , 0 2 3 , 3 2 S 1 , 0 1 5 , 9 1 0 2 1 1 , 3 6 9 2 1 0 , 9 6 2 173,660 172,462 

Cash i n v a u l t 1 1 2 , 0 6 2 1 1 0 , 5 6 9 38 ,473 37,429 214,933 2 1 3 , 4 5 3 7 4 , 4 5 9 75,318 80,787 81,188 

Net demand depos i t s 4,564,651 4,553,649 994,088 9 7 0 , 2 3 S 7 , 9 3 1 , 9 4 1 7 ,886,454 1,782,475 1,795,900 1,739,169 1,734,757 

r Time depos i t s 2 9 4 , 7 6 9 295,277 2 6 8 , 1 1 9 268,489 1,153,323 1,153,069 8 1 5 , 7 1 6 2 0 9 , 6 3 3 5 5 4 , 6 5 5 552,023 

' Government depos i t s 18,888 28,341 3,216 3,222 3 1 , 0 7 6 44,739 7 , 0 0 5 9,391 4,010 5,257 

B i l l s payable wi th F.R. bank: 
Secured by U .S . war ob l iga t i ons 
All o ther 

B i l l s rediscounted wi th F.R. bank: 
Secured by U.S. war o b l i g a t i o n s 

- All o the r 
^ R a t i o of U.S.war s e c u r i t i e s and war paper 

t c t o t a l loans and inves tments ,pe r cent 

397,257 

143,126 
244,020 

1 7 . 8 

428,522 

101,212 
226,586 

1 8 . 6 

5 6 , 7 0 1 

6,883 
122,348 

11.0 

5 7 , 5 0 1 

6 , 1 9 1 
1 1 2 , 0 7 7 

10.8 

671,328 6 9 9 , 9 1 2 
5 0 0 5 0 0 

1 5 . 2 1 5 . 7 

2 4 3 , 9 2 S 
1,385 

1 9 , 1 5 9 
1 0 3 , 1 6 6 

1 5 . 5 

230,792 
1,385 

17,751 
9 6 , 4 5 0 

1 5 . 6 

107,264 
340 

16,421 
63,705 

13-3 

98,722 
775 

1 5 , 0 2 3 
6 0 , 6 3 3 

1 3 . 4 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




