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Released for publ icat ion Monday morning, Federal Reserve Board, 
March. 1, 1920, n u t e a r l i e r . Feb rua ry 22, 1$20* 

GC'iornoiT OF m m m . BAHS 

F u r t h e r r e d u c t i o n s in Govarament and o t h e r demand d e p o s i t s accompanied by moder-

a t e l i q u i d a t i o n of loans and inves tmen t s a ro i n d i c a t e d i n the F e d e r a l Reserve B o a r d ' s 

weekly s t a t emen t of c o n d i t i o n on Feb rua ry 20 of 805 member banks i n l e a d i n g c i t i e s . 

Holdings of Government s e c u r i t i e s d e c l i n e d l b . 2 m i l l i o n s . T reasu ry c e r t i f i c a t e s 

be ing l 4 . 8 m i l l i o n s l e s s than the week b e f o r e , w h i l e L i b e r t y bonds and V i c t o r y n o t e s 

show b u t nominal changes . War p a p e r , e x c l u s i v e of r e d i s c o u n t s , f e l l o f f 6 . 7 m i l l i o n s 

and s l i g h t l y more a t the New York C i t y banks« Cons ide rab ly l a r g e r l i q u i d a t i o n i s in-* 

d i c a t e d f o r loans secured by s tocks and bonds, which show a d e c r e a s e f o r the week of 

64*5 m i l l i o n s f o r a l l r e p o r t i n g banks, and of 3 2 . 3 m i l l i o n s f o r the member banks i n 

New York C i t y . Other loans and i nves tmen t s ( e x c l u s i v e of r e d i s c o u n t s ) went up %2»8 

m i l l i o n s , of which 39*4 m i l l i o n s r e p r e s e n t s the sha re of the New York C i t y banks . As 

the r e s u l t of the above changes, t o t a l l oans and i n v e s t m e n t s of a l l r e p o r t i n g banks 

( l e s s r e d i s c o u n t s ) show a dec rease of l 4 . 6 m i l l i o n s , and those of New York C i ty banks 

a d e c r e a s e of 1 . 5 m i l l i o n s # 

Red i scoun t s of c u s t o n e r s 1 paper w i t h the F e d e r a l Reserve banks i nc r ea sed d u r i n g 

the week by 3 «4 m i l l i o n s , and b i l l s payab le by 66 .1 m i l l i o n s . War paper he ld under 

d i s c o u n t f o r a l l r e p o r t i n g banks went up from 1,243 to 1,301*3 m i l l i o n s , the l a t t e r 

f i g u r e c o n s t i t u t i n g over 85 p e r c e n t of the t o t a l amount of war pape r he ld by the Re-

se rve banks . Other paper he ld under d i s c o u n t by the Reserve banks f o r r e p o r t i n g banks 

t o t a l e d 756 «1 m i l l i o n s , or over 90 p e r cen t of the t o t a l of t h i s c l a s s of paper he ld 

by the F e d e r a l Reserve banks . The New York Reserve Bank r e p o r t s an i n c r e a s e from 

508.3 to 529»7 m i l l i o n s i n war paper and a r e d u c t i o n from 235*1 to 226.6 m i l l i o n s i n 

o t h e r paper he ld under d i s c o u n t f o r i t s Ci ty members« 

Government d e p o s i t s show a f u r t h e r d e c l i n e of 97 «5 m i l l i o n s f o r the week (42.5 

m i l l i o n s i n Hew York Ci ty ) wh i l e o t h e r demand d e p o s i t s ( n e t ) f e l l o f f about 189 m i l -

l i o n s a t a l l r e p o r t i n g banks and 93 *9 m i l l i o n s a t the New York C i t y banks . Time de-

p o s i t s show an i n c r e a s e f o r the week of 6 . 5 m i l l i o n s » Reserve b a l a n c e s c a r r i e d by 

a l l r e p o r t i n g banks w i t h the F e d e r a l Reserve banks d e c l i n e d 5*3 m i l l i o n s . For the 

New York C i ty banks the r e d u c t i o n under t h i s head amounts t o 18 .9 m i l l i o n s . Cash in 

v a u l t f e l l o f f l4«4 m i l l i o n s , the d e c r e a s e a f f e c t i n g more or l e s s u n i f o r m l y a l l c l a s s -

es of r e p o r t i n g i n s t i t u t i o n s . 
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Released f o r p u b l i c a t i o n Monday morning, March 1, 1920; no t e a r l i e r . _TmTT<? 
• PRINCIPAL RESOURCE AND LIABILITY ITEMS OF REPORTING- MEMBER BANKS IN LEADING CITIES 

" (Amounts i n thousands of d o l l a r s . ) 

s t . 963s 

Feb .20 , 1920 F e b . 1 3 , 1920 Aug.22, 1919 F e b . 2 1 , 1919 

Number of r e p o r t i n g banks - - - - - - - - - - - - - - - - - - - - - - - - - - - S05 205 115 772 

JJ. S , bonds t o s e c u r e c i r c u l a t i o n - - - - - - - - - - - - - - - - - - - - - - - 268,882 2 69,23*+ 268,99v t-62,7oO 

Other U. S. bonds i n c l u d i n g L i b e r t y bonds - 598,218 59t3> 991 642,182 698,676 
U . S . V i c t o r y n o t e s 210,643 212,863 321 ,955 

U. S . c e r t i f i c a t e s of i n d e b t e d n e s s 6&5*-69£ —JQQ*-532 1 , 1 8 7 , 3 1 6 L J 29 ,178 

T o t a l U. S . s e c u r i t i e s 1 , 7 6 3 , 4 3 5 1 ,779 ,620 2 , 4 2 0 , 4 1 2 2 , 6 9 0 , 6 l 4 

Loans and i n v e s t m e n t s , e x c l u s i v e of b i l l s p e d i s counted w i t h F R-& o t h e r banks . 
/ Loans s ecu red by U. S , war o b l i g a t i o n s - - - - - - - - - - - - - - -

Loans s e c u r e d by s t o c k s and bonds o t h e r t han U- 5 . s e c u r i t i e s - - - - - - - - -
* A l l o t h e r l o a n s and i n v e s t m e n t s 

Reserve b a l a n c e s w i t h F . R* bank -

Cash i n v a u l t 

Net demand d e p o s i t s 

Time d e p o s i t s - - - - - - - - - - - - -

Government d e p o s i t s -

i ^ B i l l s payab le w i t h F e d e r a l Reserve bank: 
* Secured by U. 3 . war o b l i g a t i o n s - - - - - - - - - - - - - - - - - - - -

> A l l o t h e r - - - - - - - - - - - - - - - - - - - -

B i l l s r e d i s c o u n t e d w i t h F e d e r a l Reserve bank: 
Secured by U * S . war o b l i g a t i o n s - - - - - - - - - - - - - - - - - - - - -
A l l o t h e r - - - - - - - - - - - - - - - - - - -

fcOatio of U. S . war s e c u r i t i e s and war pape r to t o t a l l o a n s and i n v e s t m e n t s , 
* p e r c e n t - - - - - - - - - - - - - --- - - - - - - -

918,699 
3 , 1 6 8 , 8 1 4 
9 , 9 3 9 , 0 9 6 

925,379 
3 , 2 3 3 , 2 9 4 
9,266,320 

1,307,272 
2 , 9 4 2 , 6 9 9 ) 
8 , 2 9 3 , 4 9 1 ) 

1,158,500 
5 , 9 7 5 , 1 3 1 

1 ,399 ,137 1 ,404 ,429 1,286,616 1,225,462 

369,842 384,163 350,507 336 ,514 

11,415,149 11,604,105 10,794,660 9 ,945 ,267 

2 , 5 1 1 , 4 6 4 2,505,014 1,900,776 1,633,657 

59,327 156,904 573,213 552,634 

1 ,029 ,432 
2,660 

962 ,535 ) 
3 , 5 3 5 ) 

1 , 0 8 6 , 3 4 1 1,078,992 

271,897 
753,407 

280,506 ) 
741,327 ) 

290,586 323,153 

15 -3 1 5 . 4 23-1 26.0 
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r R e l e a s e d f o r p u b l i c a t i o n Monday morning, March 1, 1920; n o t e a r l i e r . S t . 9 0 3 b 
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH FEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS FEBRUARY 20 , 1Q20. 

(Amounts i n thousands of d o l l a r s . ) -
~ F e d e r a l Reserve D i s t r i c t Boston New York P h i l a , C l e v e l . Richm- A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy, D a l l a s San F r a n . T o t a l 

I* 

No. r e p o r t i n g banks 46 113 56 92 82 47 107 35 35 S3 44 65 SC5 

U . S . bonds to s e c u r e c i r c u l a t i o n 13 ,011 45,281 r 11 ,097 41,842 ; 26,551 14,015 20,927 17,177 7 ,170 14,627 19,573 3 4 , 6 0 5 268,882 
Other U . S . , i n c l . L i b e r t y bonds 14,532 243,325 26,721 62,013 34,967 28 ,784 61 ,553 14,037 10 ,533 21,652 18,204 .61,837 598,218 

U. S . V i c t o r y n o t e s 7 ,717 23,209 11,458 23,426 9 , 7 9 2 . 6,849 39,142 4,069 2 ,387 5,257 4 , o i 4 12,723 210,643 

U . S . c e r t i f i c a t e s of i n d e b t e d n e s s 30,055 291,225 47 ,611 52,693 21,109 27,506 104,734 18,800 12,209 12,050 2 5 , 9 5 1 41 ,749 685,692 

T o t a l U. S . s e c u r i t i e s 65 ,315 666,646 96 ,947 179,974 92,419 77 ,154 226,356 54,083 32,299 53,586 67,742 150,914 1,763>435 

Loans a r d i n v e s t m e n t s e x c l u s i v e . -

of b i l l s r e d i s c o u n t e d w i t h 
F . R . and o t h e r banks : 

Loans s e c . b y U.S.war o b l i g . 
Loans s e c . b y s t o c k s & bonds 
Al l o t h e r l o a n s & i n v e s t m e n t s 

39 ,764 • 458,241 
191,719 1 ,345 ,005 
671,649 3,560,272 

80,697 
201 ,181 
536,619 

85,593 
341,843 
844,813 

33,010 22,o4o 
105,380 59,908 
349,399 366,655 

98,482 
477,542 

1 , 4 7 4 , 3 4 $ 

28 ,855 
161,760 
330,29s 

15,556 
29,010 

252,992 
19,50s 
77,136 

453,436 
6,909 

35 ,053 
230,787 

30 ,044 
143,277 
837 ,831 

918,699 
3 , 1 6 8 , 8 1 4 
9,939,096 

Reserve b a l a n c e s w i t h F . R . bank 79 ,459 652,225 65,34s 98 ,475 37 ,488 36,672 201,118 44,703 24,25s 53,399 27 ,993 77 ,999 1,399,137 

Cash i n v a u l t 24 ,303 124,151 18 ,216 32 ,080 17 ,936 14,096 66,824 10,583 8,173 l 4 , s 6 l 10,890 27 ,729 369 ,842 

Net demand d e p o s i t s 722,629 5,064,470 652,267 860,988 360,030 309,289 1,439,271 364,458 231 ,082 474 ,504 256 ,595 613,566 11,415,149 

Time d e p o s i t s 134,122 329,546 26 ,364 354,984 99 ,682 131,627 527,755 119,292 62,339 90 ,104 43,421 472,228 2 , 5 1 1 , 4 6 4 

Government d e p o s i t s 3 , 1 5 1 29,007 2 ,357 4 , 9 9 6 928 1 ,796 7,721 1,553 228 1 , 2 1 5 1,852 4,523 59,327 

B i l l s p a y a b l e w i t h F . R . bank: 
Sec .by U.S.war o b l i g a t i o n s 
A l l o t h e r 

30 ,743 469,729 22 ,983 92,018 45,445 
500 

44 ,350 
125 

129,787 32,499 15 ,036 
150 

24 ,548 
1 ,800 

23,034 39,200 
85 

1,029,432 
2,660 

B i l l s r e d i s c o u n t e d w i t h F .R . bank: 
Sec .by U.S . war o b l i g a t i o n s 

. Al l o t h e r 
45,467 
72,529 

104,652 
241,139 

77 ,255 
42 ,168 

7,902 
41 ,143 

8,368 
20,360 

3,172 
26,128 

10,553 
136,004 

7 ,816 
4 8 , 2 1 5 

1 ,842 
36 ,520 

3 ,338 
43 ,122 

59 
6,805 

1 ,468 
39 ,274 

271 ,897 
753 ,407 
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r R e l e a s e ! f o r p u b l i c a t i o n Monday morning, March 1, 1920; n o t e a r l i e r . 
PRINCIPAL RESOURCE AMD LIABILITY ITEMS OF MEMBER BANKS IN F% R. BANK AND BRANCH CITIES AND AT.T. OTHER REPORTING BANKS. ' 

(Amounts i n thousands of d o l l a r s . ) 

st.963c 

New York C i t y C i ty of Chicago 
F eb.20—— --Feb.13 F e b . 2 0 - F e b • 13 Feu.20— 

Number of r e p o r t i n g banks 71 71 50 50 276 
U. S. bonds to s ecu re c i r c u l a t i o n 32 ,550 38 ,940 1 ,439 1 ,438 100 ,921 

Other U.S.bonds i n c l u d i n g L i b e r t y bonds 210,101 208 ,731 27 ,341 24 ,945 331 ,420 

U. S . V i c t o r y n o t e s 72 ,243 72 ,823 14,824 15 ,361 111,329 

U. S. C e r t i f i c a t e s of i n d e b t e d n e s s 273,153 274 ,921 38,092 38 ,705 455,209 
T o t a l U. S. s e c u r i t i e s 594,117 595,415 81,696 80,449 995,879 : 

A l l F . R. 
bank c i t i e s 

276 
101,270 

329,491 

112,645 

463 ,015 

. F . R. 
Branch c i t i e s 

Feb .20 Feb . 13 

194 

70 ,804 

144,538 

53,913 
151,220 

194 
70,804 

145,293 
54,489 

153,917 

A l l o t h e r 
r e p o r t i n g banks 
Feb.20 Fab. 13 

335 
57,157 

122,210 
4 c , 4 o i 

79 ,263 

335 
9 7 , l 6 o 

122,207 
45 ,729 

83,600 
420,525 424,503 344,031 345,696 

+ Loans and i n v e s t m e n t s , e x c l u s i v e of b i l l s 
* r o i l s c o u n t e d w i t h F . R . a n d o t h e r b a r k s : 

* , Loans s ecu red by U.S.war o b l i g a t i o n s 
Loans secured by s t o c k s and bonds 

•* A l l o t h e r l o a n s and i n v e s t m e n t s 

Reserve "balances w i t h F . R« bank 

Cash i n v a u l t 

Met demand d e p o s i t s 

Time d e p o s i t s 

Government d e p o s i t s 

' * B i l l s p a y a b l e . w i t h F . R . bank: 
Secured by U.S.war o b l i g a t i o n s 
Al l o t h e r 

B i l l s r e d i s c o u n t o d w i t h F . R . bank: 
Secured by U.S.war o b l i g a t i o n s 
A l l o t h e r 

- .Ra t io of U.S.war s e c u r i t i e s and war paper 
P t o t o t a l l o a n s and i n v e s t m e n t s , p e r c e n t 

v. 

428,336 
1 ,181 ,377 
3 ,135 ,884 

435,552 
1,213,675 
3,096,535 

b7,781 
363,987 
357,699 

66 ,886 
384,940 
850,880 

694,124 
2,265,550 
6,215,192 

698.246 
2 ,330 ,303 
6 , l b l , 3 7 5 

126,055 
*:S r„03i 

2 , 0 1 4 , 7 5 5 

128,265 93,520 
486,137 418,233 
2,000,318 1,709,149 

98 ,368 
416,299 

1 , 7 0 4 , 6 2 7 

607,629 626,485 141,245 133,345 1,015,910 1 , 0 2 6 , 6 6 1 210,765 204,913 172,462 172,255 
110,569 115,177 37,429 32,097 213 ,453 220,166 75 ,201 79,029 81,18g, 8 4 , 9 6 8 

4 ,553 ,649 4 , 6 4 7 , 4 7 1 970,238 985,018 7 , 8 8 6 , 4 5 4 8 ,022 ,297 1 , 7 9 3 , 9 3 3 1,225,333 1,734=757 1 , 7 5 6 , 4 7 5 

295,377 298,216 268,489 267,156 1 , 1 5 3 , 0 6 9 1 , 1 5 3 , 3 6 5 806,372 802,136 552,023 549,513 

28 ,341 70 ,831 3 ,822 12 ,121 44 ,739 115,662 9 , 3 9 1 26 ,953 5 ,257 14 ,289 

428,522 401 ,394 57 ,501 56,154 699,912 
500 

667,257 
500 

230,792 
1,335 

193,546 
2,260 

93,722 
775 

101,132 
775 

101,212 
22b, 586 

106 ,911 
235 ,091 

6 ,191 
112,077 

6,085 
109,480 

239,123 
596,324 

247,501 
593,570 

17,751 
96,450 

16,457 
90 ,534 

15,023 
60,633 

16,54s 
57 ,233 

18 .4 1 8 . 6 1 0 . 8 10.5 15.6 15.7 15-6 15 .9 - - 1 3 . 4 1 1 . 4 
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