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STATEMENT FOR THE PRESS

Released for publicalion Monday morning, Federal Peserve Beard,
Marcia 1, 1920, nut carlier, February 25, 1920

CCITMITION OF MIIBIR BANKS
Further redustions in Goviromeant and oilhier demand deposits accompanied by moder-

ate liquidation of loans andé investments ars indlicated in the Federal Reserve Board's

weekly statecment of condition on February 20 of 805 member banks in leading cities.

Holdings of Govermment securities declined 10.2 millions, Treasury certificates
being 14.8 millicns less than the week before, while Liberty bonds and Victory notes
show but nominal changes. War paper, exclusive of rediscounts, fell of;f 6.7 millions
aritd. slightly more at the New York City banks. Considerably larger liguidation is in-g
di:cated for loans secured by stocks and bends, which show a decrease for the week of
64.5 millions for all reporting banks, and of 32.3 millions for the member banks in
New York City. Ot‘n'er loans and investments {exclusive of rediscounts) went up 728

millions, of which 39.4 millions represents the share of the New York City berks. As

_ ﬁhe result of the above changes, total loens arnd investments of all reporting banks

(less rediscounts) show a decreass of 14.6 millions, znd those of New York City banks
a decrease of 1.5 millions. |

Rediscomts of custcmers! paper with the Federal Reserve banks inc;reased during
the week by 3.4 millions, and bills payable by 66,1 millions. War paper held under
discount for all reporting benks went up from 1,243 to 1,301¢3 millions, the latter
figure constituting over 85 per cent of the total amount of war paper held by the Re-
serve banks. Other paper held under discount by the Reserve banks for reporting banks
totaled 756.1 millions, or over 90 per cent of the total of this class of paper held
by the Federal Reserve barks. The New York Reserve Bank reports an increase from
508.3 to 529.7 millions in war paper and a reduction from 235.1 to 226.6 millions in
other paper held under discount for its City members.

Government deposits show a further cdecline of 97.5 millions for the wesk (42.5
millions in New York City) while other demand deposits (net) fell off about 189 mil-
lions at al'l reporting banks and 93.9 millions at the New York City banks. Time de-
posits show an increase for the week of .5 millions, Reserve balances carried by
all reporting banks with the Federal Reserve banks declined 5.3 millions. For the
New York City banks the reduction under this head amounts to 18.9 millions. Cash in
vault fell off 144 millions, the decrease affecting more or less uniformly all class-

es of reporting institutions.
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'Released for publication ionday morning, March 1 1920; not earlier.

” .

(itounts in thousands of dollars.)

PRINCIPAL RESOJRCm AND LIABILITY ITES OF REPORTING MFLBER BANKS IN LEADING CITIES-

5%-963a

l
|
|
1

- Feb.20, 1920 Feb.1l3, 1920 Aug.22, 1919 Fob.21, 1919

Number of reporting banks - — = = = = = = = = = = = = = - - - = = - - - - - - = &C5 805 775 772

I-.J— S. bonds to sccure circulation - - - - - - - = = - - - - - = - - - - - - -~ 268,882 269,234 268,?59 262,760
:-thher’U- S. bonds including Liberty bonds - - - - - - = - - - - - - -~ - - 598,218 596,991 gu2,182 693,675
i”U~ S. Victory nmotes = = = = = = = = = = = = = = = = = = = = = = = - = = = = - - 210,643 212,863 321,955 -

U. S. certificates of indebtedness - = = = = = = = = = = = = = = = = = = - = = 685,692 700,532 1,187,316 1,729,178

 Total U. S. securities - - = = - - - - - - - - - - -~ ---- - o= 1,763,435 1,779,620 2,420,112 2,690,614

Loans and investments, exclusive of bills rediscounted with F R.& other banks:

* Loans secursd by U. S. war obligations - - - - - - - == - ==~ - - - - -~ . 918,699 925,379 1,307,872 1,158,500
Loans secured by stocks and bonds other than U. S. securities - - - = - - - = 3,168,814 3,233,294 2,942,699 9,575,131
LA11 other loans and investments - - = - = = = = = = = = = = =~ = - - = = - = - 9,939,096 9,865,320 8,293,491 '7

“ﬁeserve balances withk Fo Re bank o= = = = = = = = = = = = = = = = = = = = = = - 1,399,137 1,404,429 1,286,616 1,225,462

 Cash in vaulf - = - = = = = == = = - - - == - == == -=<-=-===-=-<----= 369,842 384,163 350, 507 336,514
Net demand deposits - - = = = === - == - === <-<-=-<--<-==-=-==-°°° 11,415,149 11,604,105 10,794,660 9,945,267

- Time depoéits --------------------------------- 2,511,%# 2,505,014 1,900,776 1,633,657
Government doposits - = = = = = = = - = = = = - - - = - T i  59,387 156,904 513,213 552, 634

mBills payable with Fedcral‘Reé?rve bank:

ottt 1,029,432 %55 ) nos6 1,078,952

Bills redigcognted with Fa@era} Reserve bank:

Srowrea v O S eMiewlos TTTIIIIIILIIIIIIIIIIID N 290,506 ) 290,566 323,153
a2tio of U. S. war securltles and war paper to total loans and investm nents,
perecent - - - - - - - - - - - - - el 15.3 15.4 23.1 26.0
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Released for publication Menday morning, ilarch 1, 1920; not earlier. ' St.952b
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF ALL REPORTING MEMBER BANKS IN EACH BEDERAL RESERVE DISTRICT AT CLOSE OF BUSINESS FEBRUARY 20, 1920.
[' (Amounts in thousands of dollars.)

Federal Reserve District Boston New York Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran. Total
No. reporting banks 46 113 56 92 g2 L7 107 35 35 83 L 65 gC5
* U. S. bonds to secure circulation 13,011 4g,287 11,097 ui,842 26,551 14,015 20,527 17,177 7,170 14,627 19,573 34,605 268,882

= Other U.S., incl. Liberty bonds 14,532 2i3,325 26,781 62,013 34,967 28,784 61,553 14,037 10,533 21,652 18,204 61,837 598,218

~ U. 5. Victory notes 7,717 £3,809 11,458 23,426 9,792. 6,849 39,142 4,069 2,387 5,257 4,014 12,723 210,643

 U.S.certificatesof indebtedness 30,055 291,225 47,611 52,693 21,109 27,506 104,734 18,800 12,209 12,05C 25,951 41,749 685, 602
’ Total U. S. securities | 65,315 666,646 96,947 179,974 92,419 77,154 226,356 54,083 32,299 53,566 67,742 150,914 1,763,435

j Loans ard investments exclusive . -

of bills rediscounted with |

F.R. and other banks: . | A

- Loans sec.by U.S.war obligz. 39,764 - 458,241 80,697 85,553 33,010 22,040 98,482 28,855 15,556 15,508 6,909 30,0’4-’:!-' 5
Loans sec.by stocks & bonds 191,719 1,345,005 201,181 341,843 105,380 59,908 477,542 161,760 29,010 77,136 35,053 143,277 3,1 5,8

& A11 other loans & investments 671,649 3,560,272 536,619 84l,813 349,359 366,655 1,474,345 330,298 252,992 483,436 230,787 £37,831 ¢,C39,CS6

Roserve balances with F.R. bank 79,459 652,225 65,348 98,475 37,488 36,672 201,118 uL,703 24,258 53,399 27,993 77,999 1,399,137

Cash in vault 24,303 124,151 18,216 32,080 17,936 14,096 66,824 10,583 §,173 14,861 10,890 27,729 369,842
Net demand deposits 788,629 5,064,470 652,267 860,988 360,030 309,289 1,439,271 364,458 231,082 U1k, 50U 256,595 613,566 11,415,149
 Time deposits 134,122 389,546 26,364 354,984 99,682 131,627 587,755 119,292 62,339 90,104 U43,421 472,228 2,511,464
i‘ Covernment deposits 3,151 29,007 2,357 4,996 988 1,796 7,721 1,553 228 1,215 1,852 4,523 59,387
- ,
° Bills payable with F.R. bank: o i . , 02q Y20
- Sec.by U.S.war obligations 30,743 469,789 82,983 92,018 U5,U45 44,350 129,787 32,499 15,036 =2U,548 23,034 39,200 1,029,43<
| A1l other - - - - 500 125 - - 150 1,800 - 85 2,660
i Bill i ntedwith F.R.bank:
| ISei.E; é?g?uﬁai ogiigations 45,467 104,652 77,255 7,902 g,368 3,172 10,55 7,816 1,842 3,338 59 1,&6§ 371,5%7
i.‘ A1l other : 72,529 241,139 42,168 U41,143 20,360 26,128 136,004 u8,215 36,520 43,122 6,805 39,274 753,407

~
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Released for publication londay morning, March 1, 1920; not ea.rller. . St.CS6%¢
PRINCIPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS IN F. R. BANK AND BRANCH CITIES AND ALL OTHER REPORTING BANKS. 7

E, ' (Amounts in thousands of dollars.)
New York Ci . N ‘A1l F. R. ~ F. R. 211 othsr
ew York City City of Chidago bank cities Branch cities reporting Lanis
Feb.20----Feb.13  Feb.20----Feb.13 Fel.20----Feb.13  Feb.20----Feb.13  Feb.20----Fzb.13
. DNumber of reporting banks 71 71 50 50 276 276 194 194 335 335
- Uv S'b'd securs i b t: 1 ) Y
—~ onds to sscurs circulation 38,590 38,340 1,439 1,H38 100,921 101,270 70,804 70,804 57,157  ©7,160
» Other U.S.bonds includinz Liberty bonds 21C,101 208,731 27,341 24,945 331,420 329,491 1th,58¢ 145,293 122,210 122,207
U. S. Victory notes 72,243 72,823 14,824 15,361 111,329 112,645  53,91% 54,89  Ls,bol  Ls,729
U. S. Certificates of indsbtedness 273,183 274,921 38,092 38,705 455_,_2_99 463,015 151,220 153,917 75,263 87,600
Tot2l U. S. securities 504,117 595,115 81,696 80,449 998,879 1,006,421 420,525 k424,503 3,031 346,696
, Loans and invaestrents,exclusive of bills
L recdiszeounted with F.R.anl other barks: ' :
- Loans secured by U.S.war obligations 428,336 435,582 67,781 66,886 694,724 698,246 126,055 128,265  9%,520
4 ACE LA f M) B & - 8,g68
3 Loans secursd by s:;o.cks and bonds 1,181,377 1,213,675 367,987  2gu,qup o, p{,h ,55C 2,320,863 Lgr;,021 486,137 ‘418:2;3 ’439.6,299
. A1l other loans and investments 3,135,884 3,096,535 857,699  €50,880 6,215,162 6,151,375 2,01L,755 2,000,318 1,709,149 1,704, 627
Reserve balances with F. R. bank 607,629 625,45 141,245 138,¢45 1,015,910 1,026,661 210,765 204,913 172,402 172,355
Cash in vault ' 110,569 115,177 37,49 38,007 213,453 220,166 75,200 79,029  €1,1&8 84,968
Ta Iam ) 3 ~ - ~
~et domand deposits 4,553,649 4,647,471 970,238 985,018 7,886,454 §,022,297 1,793,938 1,825,233 1,724,757 1,756,475
Time deposits 295,877 298,216 268,489 267,156 1,153,069 1,153,365 €06,372 802,136 552,023 549,513
" Government deposits )
- nv 4ep 28,341 70,831 3,822 12,121  U4,739 115,662 9,391 26,953 5,257 14,289
- * Bills payatle with F.R. bank:
v S U‘S' -‘ .:’ 3 . ~
Ay atmar, T oitigations leg,522  OL,39% 57,501 56,154 699,908 667,857 230,792 193,546 98,722 101,132
Bills rediscounted with F.2. bank: - - - 500 500 1,385 2,260 175 175
iiiugzio:‘o’v U.S.war oblizations ;g&,Zé% ;06,811 6,191 6,885 239,123 247,501 17,751 16,457 15,023 16,548
6, 1 112,0
P JBRatio of U.S.war securltles and war paper Z 35,09 2,017 109" g0 596,32)4 593,510 96’)450 90’58)+ 60, 633 571,233
to total loans d estmonts, per cent P .
. o total lcans and investmo p 18.4 18.6 10.8 10.5 15.6 15.7 15.6 15.9 . 13.4 13.6 -
-~
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