STATEMENT FOR THE PRESS

Released for publication Board of Governors
#riday morning, Aug, 7: of the Federal Reserve System
not earlier, August 6, 1936

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding duriag
the week ended August 5, as reported by the Federal Reserve banks, was $2,470, 000,000,
~n increase of $2,000,000 compared with the preceding week and a decrease of
$6,000,000 compared with the corresponding week in 1935,

On August 5 total Reserve bank credit amounted to $2,463%,000,000, an increase
of $2,000,000 for the weck, This increase corresponds with incrcases of $40,000,000
in money in circulation and $23,000,000 in nommember deposits amd other Federal
Zescrve accounts, offset in part by an increcase of $8,000,000 in monetary gold stock
¢nd decreases of $11,000,000 in member bank reserve balances and $41,000,000 in
Ireasury cash and deposits with Federal Reserve banks, Mcmber bank reserve balances
on August 5 were estimated to be appreximately $3,050,000,000 in excess of legal re-
cairements,

Relatively small changes were reported in holdings of discounted and purchascd
bills, industrial advances, and United States Government securitics,

Changes in the amount of Reserve bank credit outstanding and in related items
during the weck and the year ended August 5, 1936, werc as follows:

Increase or decrcase

since
1936 1936 1935
(In millions of dollars)

Bills discounted L — -2
Bills bought 3 ——— -

U, S, Government securitics 2,430 —— ——

Industrial advances (not including 23 million

commitments -~ Angust 5) 29 -1 —
Other Reserve bank credit -3 +3 -8
TOTAL RESERVE BANK CREDIT 2,463 +2 -13
Honetary gold stock 10, 650 +8 +1,l492
Treasury currency 2,496 - +19
Money in circulation 6,163 +40 +513
lermber bant reserve balances 6,005 -1l +890
Treasury cash and dcposits with P, R, banks 2,866 -1 ~66
Nommember deposits and other F. R, accounts 575 +23 +61
(B~801)
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lieleased for publication Friday morning, Aug. 7,1936; not earlier,

ASSETS AWD LIABILITIES
0F THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Avg, 5,1936 July 29,1936 Aug, 7, 1935

B-801la

ASSETS
Gold certificates on hand and due
from U, S. Treasury o 6 9 8 s © s v e @ 8.211,0)4'6 8’185l529 61288'615
Redemption fund - F, R. notes . . . « . 13,750 11, i 21,588
Othor cash o v v v v o s s s s v _oB8SS 303,084 238,926
Total TOSETVES o o o o « o + o o o o 8,513,401 8,500,276 6,549,129
Bills discounted:
Becured by U.S.Gov!t obligations, direct
or fully guarantecd o v « v o o o o o 1,856 1,676 2,950
Other bills discounted o o o o o o o o 2,104 1,992 3,350
Total bills discounted o+ o o o o o 3,960 3,668 6,300
Bills bought in open market o o o o o o 3,092 3,092 L, 685
Industrial advances + . « o o o = o o 28,888 *29,584 29,096
U, S. Govermment sccurities: v
BOnd.S e o & & 5 ® e & ¢ e " s s e s 2 ® 2)“[’,721 32)"‘"721 290‘297
Treasury N0tCs .+ o o o o o o » o » » o 1,196,719 1,496,719 1,583,826
Treas'llry bllls ® & & ¢ 6 o 0 ¢ 0 o o ® 608:‘8[ 608 8 ._._516_1.2_@_
Total U, §. Government securities . » 2,430,227 2,430,227 2,430,332
Other secUTities o o « o o o o o o o o o 181 181 —_—
Total bills and securities . . . . . 2,466,348  *2,466,752 2,470,113
Due from forecign Danks v o « « o o o o o e2l 221 637
F. R. notes of other banks « o o ¢ & o » 22,540 24,185 19,771
Uncollected 1tems o o o o o o & o o o o 547,616 553,019 443,728
Bank premises o o * * 8 » ¢ ® e s 8 s @ )4'89056 )4'8!055 )4- ’908
All Other &Ssets ® © o e o o & & o o » @ }"Lu'_’19o *MSSESE M‘ 2577
TOTAL ASSETS ® & & & & 5 6 & s o o @ 11'6)4'2’372 11!637’790 9!578!163
LIABILITIES
F. R. notes in actual circulation . . . 3+979,81k 34951,101 34303,113
Deposits:
Member bank - reserve account . o » o o Dy 004, 796 6,016,170 5,114,722
U.SeTreasurer -~ General account . . « o h}9,321 466,210 112,811
FOl‘eign bank ® & @ % s & e * 0 «. » o @ 71’0 O 7!158 2230 3
Other depPoSits o o o o o o o o o » » o 243,675 240, 676 231,342
Total d-epOSitS ® e & o v e . o 8 6’76“.’902 6!780'21)4' 5’)480'928
Deferred availability items . o o o o« o 550,985 559, 363 uiso997
Copital paid in u & o o o o o o 130, 205 130,170 146, 655
Surplus (SeCtion 7) o o o o o o o o o o 15,501 145,501 144,893
Surplus (Section 13 D) o o o o s « o o o 26,513 2695éi 22,621
Reserve for contingencies . o . o o+ o o 34,105 34, 104 30,782
All other 1iabilities . 4 4 o o o o o 10,347 10,824 10,174
TOTAL LIABILITIES . o 4 o & . « » o 11,642,372 11,637,790 9,578,163
Ratio of total reserves to deposit and
F. R. note liabilitiew combined . o 79¢2% 79.2% 74,66
Commi tments to make industrial advances 23,453 23,711 23,529
*Revised,
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BAVKS ON AUGUST 5, 1936

(In thousands of dollars)
B-801b

ASSETS

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Iouis Hinn, Kons.Cy. Dallas San Fran,

Gold certificates on hand and due

from U. S. Treasury 8,211,046 508,274 3,269,085 406,682 573,264 266,187 212,761 1,609,904 215,018 182,289 246,302 157,718 563,562
Redemption fund - F, R, notes 13,720 2,011 1,753 916 4g3 676 2,990 574 853 20k 932 375 1,953
Other cash 288,635 32,598 713,173 38,399 27,385 15,656 10,686 _ 37,063 12,825 7,667 12,333  §,739 14,111

Total reserves 8,513,401 542,883 3,3Ul, 011 LU5,997 601,132 282,519 226,437 1,647,541 228,096 190,160 259,567 164,832 579,626

Bills discounted:
Secured by U.S.Gov!t obligations

“direct or fully guaranteed 1,856 56 1,403 160 5 12 —— o) — o3 79 73
Other bills discounted 2,104 — 1,637 - — Iy 26 — 18— 65 31k -
Total bills discounted 3,960 56 3,040 160 25 56 26 _— 43 ~— 85 393 73
Bills bought in open market 3,092 226 1,100 317 294 121 108 386 87 61 87 &7 218
Industrial advances 23,8328 3,101 7,104 5,087 1,504 3,613 716 1,316 534 1,199 898 1,587 1,729
U. S. Government securities:
Bonds 324,721 21,607 86,263 28,217 31,507 17,104 13,142 38,630 17,361 11,571 16,425 12,502 28,392
Treasury notes 1,456,719 99,596 406,823 130,061 145,220 78,839 60,575 178,054 €0,018 53,334 75,708 57,628 130,863
Treasury bills 608,787 40,510 165,475 52,902 59,068 32,067 24,639 72,423 32,548 21,693 30,794 23,440 53,008
Total U,S, Gov!t securities 2,430,227 161,713 660,561 211,180 235,795 128,010 98,356 289,107 129,927 86,598 122,927 93,570 212,L4g3
Other securities 181 - - — - —— ——— - — —_— 121 — —
Total bills and securities 2,466,348 165,096 671,805 216,744 237,618 131,800 99,206 291,309 130,591 87,858 124,181 95,637 214,503
Due from foreign banks 221 12 85 21 20 10 g 26 L 3 6 6 1
F. R. notes of other banks 22,540 32 5,638 779 1,474 1,534 1,399 2,192 2,189 1,hk28  1,usk 573 3,52
Uncollected items 547,616 55,300 127,531 Lp2,209 60,281 46,892 18,490 72,277 21,660 16,638 33,661 21,963 3C,614
Bank premises 48,056 3,11 10,854 5,080 6,525 2,919 2,284 4,831 2,453 1,531 3,360 1,526 3,580
A1l other assets Iy 150 29 33,009 3,407 1,717 1,107 1,433 733 258 371 0 891 530
TOTAL ASSETS 11,642,372 767,029 4,193,033 71L4,237 908,767 466,781 349,257 2,018,909 385,851 297,989 422,699 285,428 832,392
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 5, 19}6
(In thousands of dollars)
B-801c

LIABILITIES
Total Boston New York Phila, Cleve, Rich. Atlantg Chicagqrst.Louis Minn, Kans,Cy. Dallas San Fran.
F.R.notes in actual circulation 3,979,814 356,939 817,367 293,568 337,602 133,570 174,567 91k,256 171,101 123,874 153,704 85,052 318,214
Deposits: h ' '

Member bank - reserve account 6,004,796 302,954 2,776,763 315,280 382,426 195,8%5 117,967 918,490 146,754 121,722 19E,u78 133,889 397,188
U.S.Treasurer - General account 439,391 20,721 132,751 22,713 35,056 19,898 20,8606 59,817 21,483 21,236 2,032 27,249 33,569

Foreign bank 71,040 5,253 25,960 6,602 6,531 3,124 2,ugh 8,235 2,130 1,704 2,058 2,059 k4,899
Other deposits 2ig,675 2,98k 191,994 2,066 5,Lhe 3,282 2,326 1,976 7,932 3,934 o4 2,007 25,468
Total deposits 6,764,902 331,912 3,127,468 346,661 439,455 222,189 143,644 988,518 173,299 148,596 221,832 165,204 461,124
Deferred availability items 550,985 54,507 124,535 40,913 60,388 46,175 17,734 72,537 26,323 16,300 37,489 24,186 29,858
Capital paid in 130,205 9,401 50,231 12,229 12,564 4,721 L,256 12,124 3,796 2,973 3,939 3,816 10'185
Surplus (Section 7) ils,501 9,902 50,825 13,406 14,371 5,186 5,616 21,350 4,655 3,149 3,613 3,783 9,645
Surplus (Section 13 b) 26,513 2,874 7,744 4,231 1,007 3,Lu8 754 1,391 546 1,003 1,142 1,252 1,121
Reserve for contingencies 34,105 1,413 g,84%9 3,000 3,111 1,281 2,518 1,573 gol 1,440 840 1,328 1,849
A1l other liabilities 10,347 81 6,014 229 269 211 168 1,160 277 645 140 507 6
TOTAL LIABILITIES 11,642,372 767,029 4,193,033 714,237 908,767 466,781 349,257 2,018,909 385,851 297,989 L4e2,699 235,428 832,392
Commitments to meke industrial
advances 23,453 2,745 9,061 315 1,34 2,322 28l 17 1,770 90 397 536 U,lhe2
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
. a1s 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 3,960 2,290 28 813 207 622 -
Bills bought 3,092 4 880 133 2,075 -— ——
Industrial advances 28,888 1,434 T 279 589 glg 1,780 23,858
U. S. Government securities 2,430, 227 28,580 36,956 129,459 70,804 323,260 1,841,168
Other securities 181 - - —— - —— 181
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Federal Reserve notes
Issued to F.R.,bank by F R.,Agent
Held by Federal Reserve bank

In actual circulatiaen

Collateral held by agent as se-

curity for notes issued to bank:

Gold certificates on hand and
due from U, S, Treasury

Eligible paper

U.S. Gov!t securities

Total collateral
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FEDERAL RESERVE NOTE STATEMENT ON AUGUST 5, 1536

Total Boston New York Phila,

L, o8k, 874 376,419 918,486 313,505 40k,8U3 195,985 194,926
305,060 19,480 101,119 19,937 17,241 12,415 20,359

(In thousands of dollars)

Cleve. Rich, Atlanta  Chicago St.Louis

952,812
38,556

B-8014

Minn, Kans,Cy.Dallas San Fran,

180,057 128,192 164,932 95,435 359,082
L,318 11,228 10,383 41,068

3,979,814 356,939 817,367 293,568 387,602 183,570 174,567

Y, 289,838 396,000 935,706 314,000 L4C7,000 197,000 161,000
25 56 26 —
— - 45,000 -

2,634 5 1,770 160
73,000 - —_— —

g1k, 256

966,000

171,101 123,874 153,704 85,052 318,214

155,632 130,000 163,000 95,500 369,000
T - g2 343 73
- 3:000 -

-

4,365,472 396,056 937,476 314,160 407,025 197,056 206,026

956,000

180,675 130,000 165,082 95,543 369,073





