STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Dec, 27; of the Federal Reserve System
not earlier, December 26, 1935

CONDITION OF FEDERAL REISZRVE BALKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended December &%, as reported by the Federal Reserve banks, was
$2,519,000,000, an incresase of $21,000,000 compared with the preceding week and
of $25,000,000 compared with the corresponding weck in 1934,

On December 24, total Rescrve bank credit amounted to $2,523,000,000, an in-
crease of $40,000,000 for the week, This increase corresponds with an increase of
$89,000,000 im money in circulation, offset in part by increases of $156,000,000 in
monetary gold stock and $6,000,000 in Treasury and national bank currency and de—
creases of 58,000,000 in member bank reserve balances, $5,QO0,000 in Treasury cash
and deposits with Federal Reserve banks and $14,000,000 in nonmember deposits and
other Federal Reserve accounts., .lember bark resérve balances on December 24 were
estimated to be approximately $2,700,000,000 in excess of legal requirements,

Relatively small changes were reported in holdings of discounted and purchased
bills, industrial advances, and United States Government securities.

Changes in the amount of Reserve bank credit outstanding end in related items
during the week and the year ended Decewmber 24, 1935, were as follows!

Increase or decrease
since

Dec. 24 Dec, 18 Dec, 26
1935 938 A9k

(In millions of dollars)

Bills discounted 7 - -2
Bills bought 5 — -1
U. §. Government securities 2,u31 +1 +1
Industrial advances (not including 28 million

commitments - December 24) 33 — +19
Other Reserve bank credit 4g +40 +37
TOTAL RISERVE BANK CREDIT 2,52 +40 +53
Monetary gold stock 10,014 +16 +1,88h
Treasury and national bank currency 2, udk +6 40
Money in circulation 5:991 +89 +363
Member bank reserve balances 5,429 -8 +1,168
Treasury cash and deposits with F.R.banks 3,156 .-E -25
Nonmember deposits and other F.R.accounts 525 ~1 +93
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Released for publication Fridey morning, Deceuber 27,1335; not earlier,

ASSETS AND LIABILITIES

O0F THE TWELVE FEDERAL RESZRVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand and due fron

Us S, Tre@suly v o o o o s s s

Redemption fund -~ ¥. B, notes , . ,

Other cash -, .,
Total TreServes + o« o o o

Redemption fund -~ #. R. bank notes
Bills discounted:

e '+ ‘s v & e+ 9 o+ a

-

K

Dec, 24, 1935

BE-80la

Dec. 18,1935 Dec, 26,1934

7,553+ 849
17,563
219,895
7»791,308

Secured by U,S.Gov't obligations,direct

and/or fully guarantsed
Other bills discounted, . . . .
Total bille discounted . .
Bills bought in open market . . .
Industrial advances + » « o« o o &
U. §. Government securities:
Bonds * L] E ] L d . L * L] L L] L * L
Treagury notes
Treasury bills

. LI ¢ e+ e @ .

o o . s o 9

L . . L) *

*

[

»

Total U .S.Government securitiesg

Qther seccurities

Total billsg and securitiesg

Due from foreign banks ., .
F. R. notes of other banks
Uncollected items', + . ., .
Banlz premises « o « 4+ o . W
All other assets

. « ° o =
3
. . s e

s 9 & s e

TOTAL ASSETS . + .

LIABILITIES

F. R, notes in actual circulation
F. R, banz note circulation - net
Deposits:
Member bank -~ reserve account .
V.S.Treagsurer - General account
Foreign bank' 4 ¢« ¢« 4 e ¢ 0 s W
Other deposits . . . . . . . .
Total denosits 4 & o . &
Deferred availability items . . .
Capitalpaid in . . . . ¢ « ¢ « &
Surplus (Section 7) v o o o « o o
Surplus (Section 13b) . . . . . .
Reserve for contingencies . . . .
All other liabilities . o o « o &

TOTAL LIABILITIES . . .

Ratio of total reserves to deposit and

¢ e & .

e o o =

*

.

F. R. note liabilities combined . .

Contingent liability on bills purchased

for foreign correspondents

Commi tments to make industrial advances
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. . . .

3,782
——a 313
15155
4,657
32,600

216,172
1,641,597
572,958
2,430,727
— 81
2,475,320
655
22,010
502,470
50,395
38,732

10,980,900

3,708,480

———

5,429, 284
614, 255
32,850
233,240
6,309,529
555,054
130,469
144, 893
23,707
30,698
17,970

10,980,900

77.3%

———

27,745

7,553,852 5,122,396
*17,633 18,952
233,371 213,620

7,804,856 5,354,968
- 1’ 677
3,634 4,820
3,280 L 451
6,920 9,281
4,671 5,611

32,696 13,589
215,615 395,582
1,641,602 1,507,141
572,958 R27,475
2,430,175 2,430,198
181 —
2,U7h, 643 2,458,679
650 o
20,039 22,614
657,595 452,135
50,308 53,372
38,290 43,064

11,0U5,331 8,387,313

3,698,393 3,261,403
—_— 26,603

5,436,894 3,961,204

6%2.79& 168,11k
2,716 19,582

- ...248,110 158,016

6,350,514 4,316,916

650,308 Ll gh3
130,471 16, 752
144,893 138,383
23,457 6,459
30,700 22,272
17,645 25,682
11,046,331 8,387,313
11.7% 70.7%
- 675
27,691 g, 225
*Revised,



ASSETS

Total 3oston W¥ew York Phila,

Gold certificates on hand and due
from U. §. Treasury

7,553,849 519,894 3,175,704 375,587
45,911 29,453

ASSETS AND LIASILITIES OF THE FEDERAL RESERVE BANKS OF DECEMBIR 24, 1935

(In thousands of dollars)

Cleve, Rich. Atlanta  Chicago St.Louis Minn, Hans.Cy

508,992 243,486 175,580 1,434,435 235,219 142,857 198,991
1,090 1,067 2,889 570 806 545 856
14,046 10,401 9,u75 22,583 15,823 6,502 15,625

B-801b

. Dallas San Fran.

125,174 417,930

2,901

5,629 14,421

Redemption fund -~ F.R.notes 17,563 3,017
Other cash 219,896 29,937
Total reserves 7,791,308

Bills discounted:
Secured by U.S,Govi. obligatioms,

552,848 3,223,535 406,255

5ol,128 255,0u4 187,944 1,457,588 251,848 149,904 215,472 131,489 U35,252

direct andfor fully guaranteed 3,782 677 10 L5 75 100 18 59 —-
Other bills discounted 3,373 Kl 33 13 26 41 15 58 571 25
Total bills discounted 7,155 731 LB 58 101 141 33 58 630 25
Bills bought in open market 4,657 344 Lyl 173 168 555 80 G4 126 327
Industrial advances 32,600 2,943 1,788  L,ulo 929 1,859 391 1,633 1,147 1,110
U.S. Government securities:
Bonds 216,172 14,420 19,069 10,209 §&,240 25,623 9,420 13,019 10,014 16,033 17,435
Treasury notes 1,641,597 107,635 149,491 80,028 64,596 242,064 74,zuE U7,173 73,132 U7,293 136,674
Certificates and bills 572,958 35,615 39,415 U9 LGk 96,479 21,373 88,002 2,43k 15 439 24,198 15,649 U5, 002
Total U.S.Govt. securities 2,430,727 157,671 218,024 116,716 94,209 355,689 108,200 75,631 107,344 78,975 199,331
Other securities 181 — — s — - —_ 181 —_
Potal bills and securities 2,475,320 161,689 220,299 121,387 95,407 358,244 108,704 77,386 109,428 80,904 200,793
Due from foreign banks 665 49 61 24 23 78 4 3 17 L5
F.R.,notes of other banks 22,010 34l 1,207 2,751 977 u,3sg 1,767 1,180 1,258 1,888
Uncollected items 602,470 58,287 59,387 hW7,881 23,727 85,734 28,856 16,098 32,893 23,113 34,291
Bank premises 50,395 3,168 6,682 3,028 2,331 4,967 2,628 1,330 3,453 3,86
411 other assets 38,732 498 1,ul45 906 1,k8s 528 243 43 262 37
TOTAL ASSTTS 10,980,900 776,883 4,165,273 649,717 813,209 431,021 311,897 1,914,524 394,050 246,595 352,783 238,432 676,512
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 2U, 1935
(In thousands of dollars) B-801c

LIABILITIES

Total Boston New York Phila, Cleve, ich, Atlanta Chicago 3t¢.Louis MUinn, Jans.Cy. Dallas San Fran,

T.R.notes in actual circulation 3,768,480 322,535 814,383 277,914 362,738 187,278 160,532 €59,505 164,991 112,111 143,029 77,819 285,540
Deposits:

lember bank - reserve account 5,429,284 314,789 2,552,621 266,859 319,706 163,614 10k,152 870,580 164,865 99,732 170,155 116,595 285,576
U.S.Treasurer - General account 614,255 55,499 351,604 16,ul9 139,868 17,520 6,310 56,107 17,669 4,000 6,545 7,655 34,928

Foreign bank 32,850 2,298 12,677 %,160 3,033 1,181 1,1k9 3,703 958 766 860 830 2,235
Qther deposits 233v2 0 2:905 177v133 10918)4‘ 31156 212)"‘3 5:529 1)18} 79759 6414’30 608 1)36)"’ 13,5 6
Total deposits 6,309,629 375,491 3,094,125 296,652 365,763 184,558 117,140 932,173 191,251 110,928 178,208 127,055 336,285
Deferred availability items 555,054 54,648 130,087 43,699 53,353 uk,270 20,976 79,916 27,530 14,561 31,780 23,095 31,173
Capital paid in 130,469 9,430 21,001 12,333 12,299 4,58% L,168 12,009 3,760 2,996 3,912 3,775 10,198
Surplus (Section 7) 1hk,893 9,902 9,964 13,470 14,371 5,186 5,540 21,350 4,655 3,420 3,613 3,777  9,6U5
Surplus (Section 13 b) 23,707 2,874 7,250 2,036 1,007 3,335 754 1,391 c47 1,003  1,1H2 1,252 1,054
Reserve for contingencies 30,698 1,6u8 7,500 2,995 3,000 1,111 2,516 5,325 891 1,167 836 1,363 2,046
411 other liabilities 17,979 355 10,958 556 672 395 271 2,855 Lon 413 303 296 471
TOTAL LIABILITIZS 10,980,900 776,833 4,165,273 649,717 813,209 431,021 311,397 1,91L,524 394,050 246,599 362,783 238,432 676,512
Ratio of total reserves to deposit
and F.R.note liabilities combined 77.3 79.2 32.5 70.7 71.9 68,5 67.7 814 70.7 £7.2 57.1 6h,2 70,0
Commitments to make industrial
advances 27,74 3,353 9,997 gt 1,633 2,293 501 163 2,254 138 1,353 593 4,604
MATURITY DISTRIBUTION OF BILLS AND SECURITIZS
R . 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 7,155 4,592 207 gk 1,041 1,213 8
Bills bought 4,657 302 656 1,509 2,090 _— —_—
Industrial advances 32,600 1,529 339 653 927 1,855 27,297
U.S.Government securities 2,430,727 27,750 29,675 63,618 120,384 362,169 1,827,131
Other securities 181 —_— - —— - — 181

+
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Federal Reserve notes:

Issued to F.R.bank by F.R.agent 4,062,539 348,330

Held by Federal Reserve bank

In actual circulation

Ccllateral held by agent as se~
curity for notes issued to bank:

Gold certificates on hand and
due from U, S. Treasury

Eligible paper

U. S. Govi, securities

Total =-2llateral
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FEDERAL RESERVE NOTE STATEMENT ON DECEMBER 24, 1935

(In thousands of dollars) B3-801d

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran,
929,857 289,582 375,152 198,658 179,343 898,712 172,985 115,613 151,538 82,933 319,826
o94,059 25,795 115,479 11,668 12,414 11,380 18,811 39,207 7,9%% 3,502 8,509 5,114 34,186
3,768,480 322,535 814,388 277,914 352,738 187,278 150,532 859,505 164,991 112,111 143,029 77,819 285,640
3,976,843 355,617 938,705 290,000 376,440 186,000 133,685 911,000 173,532 106,500 140,000 80,000 28M4,263

5,199 706 3,016 540 10 45 88 100 23 50 610 11 —

127,500 — — - — 14,000 47,000 - —— 10,000 13,000 3,500 140,000
4,109,542 357,323 941,722 290,540 376,450 200,045 180,773 911,100 173,655 116,550 153,610 &3,511 324,263





