STATEMENT FOR THE PRESS

Released for publication B-801
Friday morning, July 13; Federal Reserve Board
not earlier. July 12, 1934

CONDITION OF FEDERAT, RESERVE BANKS

The daily average volume of Federal Reserve bank credit outstanding during
the week ended July 11, as reported by the Federal Reserve banks, was
$2,468,000,000, a decrease of $U4,000,000 compared with the preceding week and an
increase of $238,000,000 compared with the corresponding week in 1933.

On July 11 total Reserve bank credit amounted to $2,468,000,000, a decrease
of $20,000,000 for the week, This decresse corresponds with decreases of
$53, 000,000 in money in circulation, $99,000,000 in Treasury cash and deposits
with Federal Reserve banks and $8,000,00C in nonmember deposits end other Federal
Reserve accounts and an increase of $15,000,000 in monetary gold stock, offset
in part by an increase of $156,000,000 in member bank reserve balances,

Bills discounted decreased $5,000,000 at the Federsl Reserve Bank of San
Frencisco and $6,000,000 at all Federal Reserve banks, An increase of $5,000,000
in holdings of United States Treasury notes was offset by & decrease of a like
amount in holdings of Treasury certificates and bills,

Changes in the amount of Reserve bank credit outstanding and in related
items during the week and the year ended July 11, 1934, were as follows:

Increase or decrease

since
July 11 July 3. July 12
1934 1934 1933
(In millions of dollars)

Bills discounted 23 - 6 - 145
Bills bought 5 —-— - 8
U. S. Government securities 2,u32 _— + U425
Other Reserve bznk credit 8 - 1k - 5
TOTAL RESERVE BAWK CREDIT 2,468 - 20 + 267
Monetzry gold stock 7,881 + 15 +3, 849
Treasury and Nationsl bank currency 2,365 - + 81
Money in circulation 5,34k - 53 - 36
Member bank reserve balances 3,902 +156 +1,633
Treasury cash and deposits with ¥.R.banks 3,014 - 99 +2,661
Nonmember deposits end other F.R.accounts ush - 8 - 60
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Relé€ased for publication Friday morning, July 13, 1934; not earlier, B-80la

ASSETS AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE Bas¥S COMBINTD

(In thousands of dollars)

July 11,1934 Jul 1934 July 12,19%3

ASSETS
Gold certificates on hand and due
from U, S, Treasury . . . 4,310, 603 4,782,684 967, 848
GOld......-.. ¢ o v s haind - 2953“"351
Redemption fund -~ F, R. notes . . 25,051 25,231 43,643
Other cash . ., . . . . . . v v . .. 231,324 211,608 278,061
Total reserves . . . . . . . « . o 5,066,978 5,019,523 3,823,903
Redemption fund - ¥, R. benk notes . 3,504 4,187 8,014
Bills discounted:
Sec. by U,S. Government obligations 4,140 L,571 39,450
Other bills discounted ., ., . . . . . 18,544 ol U417 123,416
Total bills discounted . . . . 22,684 25,938 167, €66
Bills bought in open market ., , . . . 5,259 5,317 13,194
U.S.Government securities:
Bonds . . .. .. .. ... &7, 820 467, 807 Luo, 776
Treasury hotes . , ., . . . . . .. 1,227,107 1,221,884 697, hglt
Certificates snd bills ., . . .. .. 736,852 742,099 68,973
Total U,.S.Governmeat securities 2,431,779 2,431,790 2,007,233
Other securities . . . . . . . . . 483 512 2,157
Total bills snd securities . . 2,460,205 2,466,607 2,190,450
Due from foreign banks . . . . . . . . . 3,128 3,129 3,958
F. R. notes of other banks ., . . . 20,361 15,585 17,014
Uncollected items , , . . . . k29,215 47g, 866 410,386
Bank premises . . . ., .. ... .. 02, 717 52, 682 54,367
All other assets . . . . . . . 48,353 47,277 50, 951
TOTAL ASSETS ., . . . . 8,084,471 8,087,856 6,559,043
LIABILITIES
F. R. notes in actusl circulation , . 3,098,273 3,121,703 3,067,062
F. R. bark note circulation - net , , k1,045 by, 852 115, 853
Deposits:
Mémber bank - reserve account ., . . 3,902,098 3,745,739 2,268,728
U.S.Treasurer-General account . . . 63,136 152,150 &3,821
Foreign bank . . . . . . C. 5,211 4,530 15,0k
Other deposits ., . . .. . . . 217,700 227,211 154,227
Total deposits ., . . . .. 4,166,145 4,129,660 2,521,817
Deferred availability items ., . . . . Yok, 8&0 460,997 403, 286
Capital paid in ., , . . . .. 147,246 147,121 146,360
Surplus . . . . . 4 . . ... . 138,383 13,383 278,599
Reserve for contingencies . . . 22,540 22,540 12,108
A1 other liabilities , . . , . .. . 23,259 22,600 13,358
TOTAL LIABILITIES - . . . g, 084,471 8,087,856  €,559,043
Ratio of total reserves to deposit and
F. R, note liabilities combined . 69.5% 69.2% R
Contingent 1iability on bills purchased
for foreign corresnondents 1,401 1,450 35, 761
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ASSETS AND LIABILITIES OF THE FEDERAI RESERVE BANKS ON JULY 11, 1934
ASSETS (In thousands of dollers) E-B01L

Totel Boston New York Phila, Cleve, Rich, Atlenta Chicago St.Lcuis Minn, Kans,Cy. Dallas San Fran,

Gold certificates on hand and

due from U,S,Treasury 4,810,603 410,150 1,5£9,895 249,301 360,070 162,195 117,187 1,761,410 162,509 105,422 157,229 87,103 297,614
Redemntion fund - F,R. notes 25,051 2,071 1,474 2,508 3,359 2,055 3,437 2,050 ok 1,152 088 SHg 4 ysh
Other cash 231,324 17,002 60,164 34,905 12,12k 7,514 12,886 32,338 11,052 13,233 10,319 6,365 13,422

Total reserves 5,066,978 L29,223 1,651,533 337,214 375,562 171,764 133,510 1,095,807 174,51% 119,807 168,536 94,017 315,490
Redermtion fund - ¥ ,R.bank notes 3,504 250 2,081 ERE 315 _— — - — _— —_— - -
Bills discounted: '

Sec. by U.S.Govt, obligations 4,140 114 2,673 gl 83 125 9 - 125 15 15 &n €0

ther bills disccunted 18,544 237 10,504 L gy 497 700 234 173 €6 363 172 395 362

Total bills disccunted 22,0684 351 13,177 5,682 H&0 g2h 243 173 191 378 187 475 Yoo

Bills bought in cpen market 5,259 371 1,995 53¢ Lgy 193 178 glQ 121 85 142 142 360
U. S. Government securities: .

Bonds 467,820 27,226 165,750 30,021 35,957 17,502 15,956 76,078 16,167 17,357 17,273 20,388 23,105

Treasury notes 1,227,107 81,018 387,727 85,536 109,942 B3, Uug L4g c21 218,136 47,842 29,961 47,305 31,72/ 8%,3u4u4

certificates &nd bills 736,852 4Ho U35 224 278 51,563 67,085 32,613 29,667 134,129 29,191 18,283 28,8t6 19,353 52,382

Total U.S.Govt, securities 2,431,779 157,679 777,755 167,120 212,025 103,563 9l,old  U2g,343 93,200 65,601 93,kh4 71,474 166,331

Other securities Lg3 — 35 LLg —_— - —_— - _— — —_— — -

Total bills and securities 2,460,205 158,401 792,962 173,786 214,092 104,581 94,665 k429,165 93,512 66,064 93,773 72,091 167,113

Due from foreign banks 3,138 236 1,203 3hp 300 119 129 ik 10 7 38 88 222
F.R.nctes of other banks 20, 261 3e2 6,9€0 683 1,209 1,310 813 2,858 1,u4bo g5 1,H34 3d2 1,945
Uncollected items 429,215 U6,059 104,033 31,941 U5 L27 36,901 12,104 57,209 18,822 11,125 27,525 15,695 22,369
Brnk premises 52,717 3,224 11,440 4 250 6,788 3,128 2,372 7,387 3,12k 1,664 3,455 1,757 k4,089
A1l other assets Lg, 353 820 31,821 ,327 1,446 1,349 2,360 1,254 281 1,094 5ol a4 594

TOTAL ASSETS 8,084,471 €38,535 2,602,047 554, Ln1 645,130 319,662 2L5, 942 1,594,004 201, 704 200,706 295,465 184,964 511,822
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ASSETS AND LIABILITIES OF THE

LIABILITIES

.R.notes in actual circulation
.R.pank note circulation - net
eposits:

Member bank ~ reserve account
U.S.Treasurer—~General account
Foreiesn bank

Other deposits

Total deposits

eferred availability items
evital paid in

arpius

eserve for contingencies
11 other liabilities

TOTAL LIABITITIES

FEDTRAL RESERVE BAKS ON JULY 11, 1934

(In thousands of dollars)

B-801c

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,
3,098,273 2bl,291 649,390 251,084 314,541 141,681 135,250 771,197 132,497 96,530 110,37¢ 41,232 219,302
U3, 0u5 U56 34 520 4, e 1,621 _— — _— - _— — - _—
3,902,098 319,797 1,532,799 224,430 242,698 125,457 77,102 696,442 111,520 76,605 143,020 113,668 235,560

63,136 2,281 25,313 2,623 1,708 1,85 1,306 15,382 3,327 1,689 3,157 1,544 2,950
5,211 352 2,01 509 470 186 171 616 162 113 137 137 347
217,700 3,048 131,262 7,954 9,436 3,783 &, Lzu 9,906 14,754 6,650 4,756 1,1k2 16,435
4,188,145 325,478 1,601,385 235,516 254,312 131,282 &7,063 722,436 129,763 85,057 151,070 116,491 253,292
hou gz0 U6,300 100,386 30,794 k4 346 35,278 11,149 60,674 19,520 11,430 25,551 16,886 22,066
147,246 10,769 60,241 15,349 12,935 4,965 L,405 12,613 4,027 3,060 4,150 3,994 10,737
138,383 9,610  U5,217 13,352 14,090 5,171 5,145 20,681 4,756 3,420 3,613 3,683 9,6U5
22,540 1,053 4,737 2,500 2,300 1,155 2,531 2,969 853 1,026 617 1,130 1,619
23,959 578 16,171 458 It 120 349 3,524 288 182 86 1,548 161

8,084,471 634,535 2,602,047

ztio of total reserves to decosit and

¥, Ek.ncte liabilities combined

wwtingent liarility on bills purchased

for foreign correspondents

il1ls discounted

{11s beought in open market
srtificates cnd bills
nnici

ral warrants
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AEL L0 645,13
69,2 6€.0

159 146

g 319,652

2i45,al2 1,504, 0ol 291, 704

3.4 66,5

192

62.9 60.1

58 53 50

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

69.5 75.3 70.6
1,401 110. Lol
Total Within 15 days
22,684 14, 755
5,259 2,72%
736, 852 19, 60N
4g3 44z

16 to 30 days

1,593
618
48,280

31 to 60 days €1 to 90 days

1,336 4, 749

475 1,L43

114, 630 87,537
35 --

200, 706 265,465

66.0 64,5

35 L3

91 days to
6 months
oWy

466,755

184,96k 511,822

59.6 67.5
43 108
Qver months

6
L



FEDERAL RESERVE HOTE STATEMEXT ON JULY 11, 1934
(In thousends of dollers) B-801d

Total Boston New York Fhila, Cleve, Rich., Atleata Chicego St.Louis Minn, Kens,Cy. Dzllas Sen Fran,

Federsl Reserve notes: .
Issued to F.R.bzax by F.R.Agent 3,392,326 266,300 752,126 26,316 329,323 151,642 154,923 07,353 138,189 101,762 117,901 47,053 253,556
Held by Federsl Reserve Bani 294,053 25,018 102,739 16,332 14,782 10,261 19,743 36,656 5,692 5,232 7,523 5,821 Lu 254

In actval circulstion 3,008,273 244,201 649,390 251,984 314,541 141,681 135,250 771,197 132,497 96,530 110,37¢ 11,232 209,302

|

Collatersl held bty asent as se-
curity for notes issued to bank:
Gola certificates on hand end

due from U.'S. Treasury 3,115,156 276,117 753,706 242,500 29,931 120,340 91,385 804,513 115,936 83,000 108,230 U7,675 201,763
Eligible parver 11,626 261 7,500 1,569 580 Log 185 ol 133 97 91 475 23
U. S. Govt., eecurities 302,000 - — 25,000 60,000 32,000 65,000 10,000 23,000 20,000 12,000 - 55,000

Total colleterel 3,428,782 275,378 761,206 269,060 330,511 152,768 15€,570  &14,577 139,069 103,037 120,381 48,150 257,006

FEDERAL RESERVE =ANK FOTE STATEWEFT ON JULY 11, 193“
(In thousands of dollers)

Total Boston New York Phila, Cleve. Rich, Atlante Chicego St.Louis Minn, Kens,.Cyr.. Delles Sen Fren.,

Federsl Reserve bank aotes:

Issued to F.R.bank{outstanding) 55,976 1,511 3e,225 16,035 2,205 - - -~ - - _— - -
Held by Federal Reserve bank 14,931 1,055 1,705 11,587 534 - - - - - _— — _—
In circulation - net* 41,045 Lo 3h4,520 L, bug 1,621 - - - - -- - - -
Collateral pledged sgainst
outstanding notes:
Discounted and purchssed
bills — — — —— — —_— - - - _— — _— -
U.S.Govt. securities 63,474 5,000 36,974 16,500 5,000 - —— - —-— - - -- _—
Totel collateral 63,474 5,000 36,974 16,500 5,0M0 -— -- - -~ — - - -

*Does not include $99,038,000 of Federal Reserve benk notes for the retirement of which Federsl Reserve banks have denosited lewful
money with the Tressurer of the United States,
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