STATEMENT FOR THE PRESS

Released for publication B-c01
Friday morning, Dec, 2; Federal Reserve Board

CONDITION OF FEDERAL RESERVE BANKS

The daily average wolume of Federal reserve bank credit outstanding during the
week ending November 30, as renorted by the Federal reserve banlks, was
$2,20k4, 000,000, a decrease of $5,000,000 comrared with the preceding weeir and an in-
crease of $258,000,00 comparcd with the corresponding week in 1931,

not earlier, December 1, 1932,
\
\
|

On November 30, total reserve bank credit amounted to $2,202,000,000, practi-
cally unchanged from a week ago. Increases of $13,000,000 in money in circulation
and $11,000,009 in member banlt reserve balances were substantially offset by in-
creases of $18,000,007 in menetary gold stock and a decrease of $3,000,000 in unex-—
pended capital funds, nonmember depcsits, etc,

Holdings of discounted bills declined 44,030,000 at the Federal Reserve Bank cf
San Francisco and increased 33,000,000 at Cleveland. The System's holdings of dis-
counted bills and of bills bought in open market show l1ittle change for the week,
wnile holdings of United Statss Treasury notes increased $9,000,000 and of Treasury
certificates and bills decreased by the same amount,

Changes in the amount of reserve bank credit cutstanding and in related items
during the weelr and the year ending November 3%0, 19%2, were as follews: }

Increase or decrease

since
Tov, 30 Tov, 23 Dec, @
1932 Lo32 1931
(In millions of dollars)

Bills discounted 309 +1 -~ Loo
Bills bought 35 — - 388
U. S, Government securities 1,551 - +1,13L
Other reserve bank credit 3 - - 39
TOTAL RESERVE BANX CREDIT 2,202 + 1 + 297
Monetary gold stock 4,338 +18 - 79
Treasury currency adjusted 1,625 — + 145
Money in circulation 5,648 +13 + 139
Member bank reserve balances 2,411 +11 + 333
Unexpended canital funds,nonmember dedosits,etc, 407 -3 - 113
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Released for publication Friday mcrning, December 2,1932; not earlier, B~-€01la

RESOU7CVS ATD LIABILITIES
OF TEE TWELVE FEDERAL RESTRVYE BAUIS COMBINE

(In thousands of dollars)

Nov, 20,19%2 Tov. 23,1932 Dec, 2,1931

RESOURCES

Gold with Federal reserve agents , . . . . 2,242,398 2,230,351 1,747,581
Gold redemption fund with U.S.Trsasury . . L0, olg 40,018 69,711
Gold held exclusively against F.R.notes  2,282,4L6 2,270,269 1,817,292
Gold settlement fund with ¥ ,R, Board . . . 339,626 333,487 361 Log
Gold and gold certificates held by banks ., o6, 952 U4z, 296 762,850
Total gold reserves . . . . . . 3,049,324 3,053,152 2,941,570
Reserves otiaer than 20ld o v v ¢ v ¢ & o 162,635 188,871 166,063
Total reserves . . . . . 3,041,959 3,242,023 3,107,633
Non-reserve cash . . . v v . v 4 4 4 . . W 77,071 74,001 65,313
Bills discounted: ‘
Sec, by U.S. Governmment obligations . . 103,253 105, 304 BGJ,.OY
Other bills discounted . . o o + + & .« 205, 720 202,216 353,860
Total bills discounted . , . . . 308,773 307,520 717,567
Bills bought in open market ., . . . . . . 34,880 34, 646 423,407
U. S. Governmeant securities:
BONAS & v 4 4 . e e e e e e e e e e . . 420,714 420,713 316,484
Treasury notes . . . e e e e e e 777,687 73 368,677 5,950
Certificates and bills . . » . . . . . 1,052,355 .9 1,061,359 380,587
Total U,S.Government securities . 1,850,766 1,850,749 717,021
Other securities . . v v v v v v o o o 5,411 5,350 30,232
Total bills and securities . . 2,200,030 2,198,265 1,888,227
Due from foreign bsnzs . . v v v o« « . . 2,861 2,781 8, 72k
F. R. notes of other banks . . . . . . . 12,256 14,110 - 15,694
Uncollected items . . . v v v & v 4 v & 353,468 333,500 451,277
Bank Premises o 4 w v v v s o4 b e o0 0 . . £g,169 53,169 59, 475
All other TESOUTCES v v v v v o o o o o o 39,680 393,259 41,102
TOTAL RESOURCES . . . . . . 5,085,604 5,962,108 5,637,445 ?

LIABILITIZES

F. R, notes in actual circulation , . . . 2,692,286 2,60L, 428 2,478,130
Deposits:
Member bank - reserve account , ., . . .  2,410,5% 2,402,351 2,073,45k
Government . . 4 v v 4 4 4 4 4w e . . 23,535 25,942 22,333
Foreign bamk . . . . v v v v v v v . . 25,947 29,869 137,136
Other depoSits o v v v v v v v v v . . ek, 150 22,739 25,451
Total deposits . . . . . 2, gk, 226 2,478,901 2,258,374
Deferred availability items ., . . . . . 354,109 333,630 ULz 278
Capital paid in . . . . . . . .« . .. 171,591 151,969 163,589
SUrplus o v v v v v e e e e e e e e e . 259, b2l 257, kel 27k, 036
All other 11»0111tles e e e e e e e e e Ll o1 uj,,5q 19,438
TOTAL LIABILITIES . . . . 5,085,554 5,962,108 5,637,445

Ratio of totasl reserves to deposit and
F. R. note lisbilities cowbined , , . . 62.6% 62.7% 65.6%

Contingent liability on bills nurchased
for foreign correspondents . . . . . . 32,329 33,458 134,053
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 30, 1932
(In thousands of dollars)

Total Boston New York Phila, Rich, Atlanta Chicago St.Louis

RESOURCES B-8OLY,

Cleve, Minn, Kans,Cy. Dallss Sazn Fren

Cold with Federal reserve agents 2,242,398 179,127 610,178 163,500 178,470 70,500 50,500 647,870 69,990 35,885 61,480 22,0635 152,263
Gold redemption fund with U,S.Treasury 40,048 1,821 4,134 5,267 5,751 2,022 3,160 3,979 1,624 2,281 2,235 1,326 6,148
Gold held exclusively against
¥. R, notes _ 2,282,446 180,945 614,312 168,767 184,221 72,502 53,960 651,849 71,614 38,166 63,715 23,961 158,411
Gold settlement fund with F.R, Board ;32,926 10,042 109,403 23,043 27,530 2,857 4,862 107,196 7,442 9,167 9,234 6,04k 23,006
Gold and gold certif. held by banks 420,952 15,101 295,505 €,050 13,354 §,301 9,091 25,411 5,879 2,370 10,102 k4,199 20,074
Total gold ressrves 3,049,324 206,061 1,022,220 159,870 231,105 84,180 67,913 784,456 8L,935 kg, 703 83,151 34,204 201,496
Reserves other than gold 182,625 16,314 58,580 23,000 11,589 8,177 5,450 28,241 9,980 5,351 6,655 8,071 10,687
-~ Total reserves 3,241,959 222,905 1,080,800 222,870 2h2,694 92,357 73,403 812,697 94,915 55,054 5,806 u2,275 212,18%
¥on-reserve cash 77,071 3,724 20,716 4,267 4,077 3,190 5,71k 14,245 3,782 2,150 2,604 3,078  9,L46L
Bills discounted: ’
Secured by U.S.Govt. obligations 103,253  L,912 31,720 13,699 10,456 2,287 2,565 5,854 3,934 1,145 1,149 861 24,671
Other bills discounted 205,720 9,227 29,857 36,656 19,909 15,894 20,018 12,695 3,598 11,583 12,752 6,341 27,190
- Totel bills discounted 308,973 14,139 61,577 50,355 30,365 18,181 22,583 18,549 7,532 12,728 13,501 7,202 51,861
Bills bought in open marizet 34,380 2,338 10,262 3,169 3,096 2,137 3,782  L,iee 1,008 634 889 858 2,585
U. S. Government securities: 7% e : ?
Bonds M?O,zlh‘ 20,334 187,716 731,171 36,493 9,6lLg 9,557 40,775 13,939 17,234 11,775 16,802 25, 269
Tre?gg;y notes . 3{7,@87/ 20,638 152,808 29,162 38,252 10,112 10,001 46,639 14,087 10,116 12,268 7,127 26,485
Certificates and bills 1,052,365 55,741 395,276 78,936 103,537 27,371 27,03 174,756 38,130 27,348 33.205 19,208 71,690
) - -
Total U,S.CGovt, securities 1,850,76b‘i96,713 135,7921139,269 178,282 L7,132 L6,597 262,210 66,156 54,698 57,252 U3 o001 123, 4y
Other securities 5,411 89 - 4,081 ¢ 1,047 - _— — _— —— 283 - _— —
Total bills and securities 2,200,030 113,190 211,712 193,840 211,7L3 67,450 72,962 284,881 7k4,696 6¢,343 72,042 51,281 177,890
Due from foreign banks 2,86} 229 1,014 310 291 115 106 103 19 12 83 81 108
F,R._notes 0? other banks 12,?50 ‘ 226 3,088 u1g 878 1,327 &893 1,558 &29 31€ 789 28% 1,0%1
Uncollected items 3?3,468 43,445 107,728 28,628 31,h85 26,92k 9,295  36,LAg 13,772 8,824 16,815 11,896 18,193
§ank premises 58,169 3,336 14,817 2,547 7,968 3,619 2,485 7,828 3,461 1,835 3,04 1,787 4,33
411 other resources 29,830 990 el,p%8 1,176 1,389 2,97k 3,855 1,473 1,296 1,808 gh7 1,343 1,181
TOTAL RISOURCES £,985, 654 328,0L5 2,062,023 454,L456 500,525 197,956 168,7173159,543 192,770 138, 342 126,699 112,024 L2k, 593
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RESOURCES AND LIABILITIES OF THE FEDERAL RESTRVE BANKS ON NOVEMBER 30, 1932
LIABILITIES (In thousands of dollars) B-801
. " Total Boston Mew York Phila, Cleve, Rich, Atlsnta Ciicago St.Louls Minn, Xans,Cy. Dallas Sen Fren,
F. R. notes in actual circulastion 2,692,286 172,834 533,162 238,016 277,887 100,176 96,346 667,755 101,015 79,217 84,850 38,y21 227,107
Tepcsits:

Member banit - reserve account 21410a 59‘4 115’ 868 1919j!]55 139!231 139!992 )‘Lg) 756 : )"'1:133 306,606 55’ 510 379860 6)'1"05‘4 )+3a62)+ 138:205
Governaent 23,535 1,683 2,h02 725 621 1,967 2,146 L,352 2,501 gho 1,84 1,456 2,164
Foreign bank 5,9%7 1,84l 9,620 2,h55  2,Wu7 g6y 896 3,246 S 533 70 513 1,671
Other deposits 2u, 150 60 11,754 179 3,043 1,559 407 329 1,33y 306 220 56 4,836
Total devosits 2,434,226 119,052 1,223,531 142,630 146,303 53,251 Ui, 582 394,533 60,255 39,539 66,825 Lb,2ub 146,876
Deferred availability items 354,109 U3,595 105,555 28,252 30,836 26,334 9,650 37,309 15,716 3,bhe2 16,254 13,003 19,053
Capital paid in 151,591 10,857 56,617 16,093 14,215 5,172 4,632 16,211 4,400 2,901 4,057 3,899 10,437
Surplus 59,&21 20,039 75,077 26,486 27,640 11,433 10,449 35,411 10,025 6,356 g,12h  7,62L 17,707
A1l other liavilities L, 001 1,068 16,051 2,949 3,045 1,540 2,976 5,324 1,356 1,907 1,549 2,331 3,353
TOTAL LIABILITIZES 5,985,094 388,045 2,062,023 U5k, U56 530,526 197,956 165, T17L159,543 192,770 133,3k2 186,599 112,02k ok, 593

Reserve ratio (per cent) £2.6 71.3 59.8 55,6 57.2 60,2 52,1 76.5 3.9 L6y 57.% 4g.,6 56.7

Contingent liability oun bills pur-

chased for foreign cerresnondents 32,32G 2,422 10,854 3,282 3,218 1,274+ 1,179 4,270 1,115 701 Gol 8§92 2,195

FEDERAT, RESFRVE NOTE STATEMENT
Federal ressrve notes:

Issued to F.R.Bank by F.R.Agent 2,913,683 211,464 651,995 250,039 289,939 106,330 114,352 696,792 105,865 81,710 97,844 43,599 260, 45k
Held by Federal reserve tank 221,357 15,630 68,633 12,023 12,052 6,154 1g,006 29,037 7,850 2,493 7,994 L,q78  33,3L7
In actual circulation 2,692,286 192,834 583,162 235,016 277,857 100,176 96,346 567,755 101,015 79,217 85,550 38,921 227,107
Collateral held by azent as se-

curity for nctes issued to banks
Geld and gold certificates 1,085,353 k47,010 151,178 78,450 71,470 12,920 13,500 263,370 21,040 13,28 9,680 12,260 90,000
Gold fund - F. R. Board 1,157,045 132,117 159,000 85,010 107,000 57,580 37,000 384,300 145,500 22,000 51,000 10,375 62,263
Eligible paper 203,44 1h,111 59,216 50,2%5 30,333 19,050 23,387 18,316 7,399 10,496 13,350 7,054 40,997
U.S. Gov't, securities b1k Lhoo 18,u400 — 37,000 5,000 13,000 42,000 37,000 31,507 35,900 25,030 14,500 70,000
Total collateral 2,950, 7H2 211,638 569,39k 250,735 293,603 107,550 115,687 703,185 108,989 82,281 99,830 Lu, 185 263,260

MATTRITY DISTRIBUTION OF BILLS AD SHORT TERM SECURITIES
91 days to

,
£ months Over 6 months

Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days

Bills disccuuted 308,973 224,502 22,745 30,572 20,088 9,415 1,601
Pills bought in open market 24,850 11,276 7,850 7,319 8,435 _— _—
Certificates and bills 1,052,365 - 70,500 149, 064 164,325 347,270 321,206
Municipal warrants 5,411 5,088 10 313 — o .
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