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STATEMENT FOR THE PRESS

Released for publication B-578
Saturday morning, Nov. 28; Federal Reserve Board
not earlier, November 27, 1931.

CONDITION OF FEDERAL RESERVE BANKS

The daily average volume of Federal reserve bank credit outstanding during
the week ending November 25, as reported by the Federal reserve banks, was
$1,961,000,000, a decrease of $75,000,000 compared with the preceding week and
an increase of $939,000,000 comparcd with the corresponding week in 1930.

On November 25 total reserve bank credit amounted to $l,9hl,DO0,000, a de-~
crease of $31,000,000 for the week. This decrease corresponds with a decrease
of $7,000,000 in member bank reserve balances and an increase of $39,000,000 in
monetary gold stock, offset in part by increases of $8,000,000 in money in circu-
lation and $5,000,000 in unexpended capital funds, nonmember deposits, etc.

Holdings of discounted bills incrcased $8,000,000 at the Federal Reserve
Bank of Chicago, $7,000,000 each at Boston and New York and 324,000,000 at all
Federal reserve banks. The System's holdings of bills bought in open market
declined $54,000,000 and of Treasury notes $4,000,000, while holdings of Treasury
certificates and bills increased $4,000,000.

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ending November 25, 1931, were as follows:

Increase or decrease
since

Nov. 25 Yov. 18 Nov. 26
1931 1931 1930

(In millions of dollars)

Bills discounted 686 + 2h + Us2
Bills bought Lz0 - 5k + 304
United States securities 1271 - + 131
Other reserve bank credit L7 - 1 + 25
TOTAL RESERVE BANK CREDIT 1,941 - 31 + 013
Monetary gold stock 4, o9 + 39 - 157
Treasury currency adjusted 1,774 - 1 - 13
Money in circulation 5,479 + 8 + 914
Member bank reserve balances 2,117 - 71 - 293
Unexpended capital funds,nonmember deposits,etc. 527 + 5 + 121
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Released for publication Saturday morning, Noveuber 23,1931;

ISCURCES AND LIABILITIES

OF THE TWELVE FEDERAL R=SFERVE BAJKS COMBINED

(In thousands of dollars)

Nov. 25,1931 Nov. 18,1931 Nov. 26,1930

-

not earlier.

B-h78a

RESOURCHES

1
Gold with Federal reserve agents . . . . 1,717,376 1,710,805 1,592,506 |
Gold redemption fund with U.S.Treasury . 70,541 70,617 35,085 i
Gold held exclusively against F.R.notes 1,787,957 1,781,423 1,627,591 !
Gold settlemeant fund with F. R. Board . 379,798 3l49,601 L7h, T4 |
Gold and gold certificates held by banks 750,943 743,752 922,634 i
Total gold reserves . 2,928,598 2,874,776 3,024,970 i
Reserves other than gold . 105,702 168,0l6 138,832 |
Total reserves . . 3,094, %00 3,0k2,822 3,163,802 1
Non-reserve cash . 06,655 70,438 61,210 :
Bills discounted: .
Sec. by U.S. Government obligations 335,538 314,356 87,419 |
Other bills discounted . . . . . . . . 347,763 347,685 146,433 |
Total bills discounted . . . . 586,401 662,041 233,852 |
Bills bought in open market . 479,798 534,017 176,106
U. S. Government securities: |
BONAS o v v v e v e e e e e 316,557 316,505 45,742 |
Treasury notes . . . . . . . . . .. 19,951 23,968 258,151 |
Certificates and bills . . . C e 390, 593 386,580 291,741 |
Total U.S.jovernment securities 727,101 727,059 595,634 ]
Other securities . 32,209 33,029 6,348 |
—————— - I !
Total bills ~nd securities . 1,925,509 1,956,146 1,011,940 |
Due from foreign banks . . . . . . . . 8,729 8,706 707 |
F. R. notes of other banks . . . . . . 16,537 17,804 14,067
Uncollected items . . . . . . . . . . u12 903 Lok, 794 531,631
Bank premises . . . . . v 4 4 4 . . . 79,k 75 59,462 59,702
All other resources . . . . . . . . . 41,257 La,Lho 24,388
TOTAL R®SOURCHS . . . . . . 5,625,555 5,692,61% 4,867,447
LIABILITIES
F. R. notes in actual circulation . . . 2,445,726 2,433,392 1,421,868
Deposits:
Member bank - reserve account . . . . 2,117,437 2,123,875 2,409,929
Government . . . . . . . . . . . .. 27,545 23,571 2,384
Foreign bank . . . . . . . . . . . . 145,555 137,415 5,377
Other deposits . . . . . .. . . .. ok, 768 27,623 _1e,783
Total deposits . . 2,315,506 2,312,h3k4 2,403,113
Deferred availability items . . . . . 406,571 MSS,OGO 516,493
Capital paid in . . . . . . . . . . .. 162,574 154,074 170, MO@
Surplus . . . B 274,535 274,636 276,930
All other llibllltles e e e 19,452 119,908 18, 269
TOTAL LIABILITI%S 5,625,555 5,692,61k% 4,867,447
Ratio of total reserves to deposit and
F. R. note liabilitiecs combined . . . £5.0%
Contingent liability oun bills purchased
for forcign corrcspondents . 117,550
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) RISOURCES AJD LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 25, 1931
RESOURCES (In thousands of dollars) B-578b
. - Total6 Boiton New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
- Goilwith Foceral reserve sgeats 1,717,376 96,627 347,336 200,000 216,470 55,170 59,150 44g,140 43,405 145,135 36,580 5
. R . . ’ , !N \ 2 b 9 b 3 b y ] ’ 29’ OO 13 b Qo
Gold radesmgtion fund with U.S.Treasury 70,581 4, 80h 16,972 6,375 7,550 2,800 4,362 9,678 2,398 1,312 3,134 2,213 2’;g§
Gold held exclusively against ’
F. R. notes 1,787,957 101,431 354,308 206,375 224,020 57,970 63,512 457,818 45,803 46,447 39,814 31,913 1Lg,546

Gold settlement fund with F.R.Board 379,798 5,791 149,192 16,027 53,488 11,8l g $
; 4 ’ , , , , ,849 6,352 32,598 12,712 9,152 26,269 12,953 u3,l1
Gold and gold certif. held by banks 750,943 33,900 523,755 35,349 20.650 5.703  9.03L 64,253 1L, L476 7,101 11.382 AAB,ggz a%$§52

Total gold feserves 2,928,698 141,122 1,037,255 257,751 300,156 76,522 79,798 554,659 72,991 62,700 77,464 48,574 219,594
Reserves other than gold 165,702 19,422 34,757 11,959 13,629 8,697 6,297 30,011 12,377 4,375 7,956 7,352 8,850
| Total reserves 3,094,400 160,544 1,072,022 269,710 313,767 &5,219 86,095 584,580 85,368 67,075 85,420 56,036 223,Lkl
Jon-reserve cash 66,655 11,8 17,337 3,214 3,432 3,132 4,045 9,353 3,113 .1,743 1,906 2,815 L,8l7

Bills discounted:
Secured by U.S.Govt. oblizations 333,638 20,555 69,243 Lg,978 46,219 12,499 11,681 ug,885 1k4,854 a4 3,267 4,777 =1,756

~ Other b111§ discounted 347,763 12,286 47,512 60,285 7,212 26,892 38,039 19,918 12,710 7,039 24,315 16,393 35,152
. T;ta%‘?l?}s discounted 686,401 32,841 116,755 109,263 93,431 39,391 49,720 68,803 27,56% 7,953 32,582 21,170 86,928
U? s? Ggggﬁgmggtozzzufiifzz: 579,798 55,535 125,863 5,770 31,623 16,150 29,021 &5,129 21,175 15,626 25,563 13,410 51,933
Eonds 316,557 23,355 107,394 22,518 25,304 11,015 6,037 53,105 11,340 15,874 7,649 1L,g74 17,901
érea§??y notes ‘ 19,951 87 383 3,474 97 Lo 2,432 121 3,542 31 29 19 9,23)'Ir
ertificates and bills 390,593 33,635 132,453 31,712 47,550 16,348 8,738 6,754 15,085 12,100 11,281  7.237 2b.599
1 Tota} q.s. Govt. securities 727,101 57,077 2h0,230 57,804 72,951 27,406 17,207 99,980 30,968 28,005 18,959 22,130 54,384
Other securitics 32,209 .1,910 14,825 7,835 - 700 600 3,085 530 ey - - 1,850
fotal bills and sccuritics 1,925,509 147,363 497,573 130,672 198,005 3,647 95,548 255,997 30,337 52,348 80,104 56,710 195,105
Due from forcign banks g,729 62 3,176 al13 8& 350 315 1,245 25 17 254 263
N . A Zoles J 2 b (1% ’ 595
g&~§i12°§2§ of oiher baiiks 16,537 229 5093 k5 955 1,831 9 1,567 1,799 59 1,15 283 1,604
Bl oemge LTS M12,693 lg,ocle 115,175 37,631 3,721 30,118 11,377 4,195 17,092 8,124 20,417 14,096 22,kol
Ba E;bmlvcb 59,475 3,458 15,240 2,614 7,985 3,722 2,573 &,061 3,635 1,92 3,804 1,832 L.622
other rcsources 41,267 1,011 15,231 2,045 5,628 2,651 3,523 1,356 2,462 1,543 1,400 2,853 1,054
TOTAL RESOURCES 5,525,565 374,361 1,741,047 497,244 569,404 210,470 205,452 911,954 194,131 133,472 194,460 134,898 458,672
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RESOURCES AND LIABILITIES OF THRL FEDERAL RUESERVE SANEDS 0T MOVEMBER 25, 1931

LIABILITIES

(In thousands of dollars)

B-572b

Total Roston New York 7Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.% notos in actunl cireulation 2,445,726 148,41 U9s,981 274,38C 311,767 99,045 119,181 492,915 84,926 64,L52 80,573 49,743 221,202
Dbp{,o;bs;
Memper bank - reserve account 2,117,437 129,;01 92M,Q1} 125,997 149,831 53,633 Lg,07h4 288,527 65,119 L4523 74,137 Lg,59Y4 154,090
Gov rnzen 2Z,9M§ 1,015 1,014 2,513 1,770 3,447 2,508 3,000 2,458 1,867 1,893 2,3L5 2, l1u
.t‘b.‘é:‘igl'l bank luDsQ‘?J 11 )009 L"Y) EL‘“M' ll+:520 1)4,813 5’867 5) 280 193800 5’133 3:373 )"" 253 u‘su’oo 9a973
Other deposits 24, 708 &0 6,920 219 71,155 298 100 679 599 329 83 173 5,327
Tota} de?o§its. 2,31;,506 142,3k2 981,989 143,309 173,569 53,245 55,952 312,007 73,109 50,192 80,355 55,612 182,204
Deferred availability items hgo,57} 50,078 109, 431 35,193 38,389 29,621 11,003 k46,W3 19,052 7,851 19,957 15,612 23,89
Eﬁpltal paid in 103,67ﬁ 11,755 63,8 16,716 15,164 5,509 5,18% 1,138 4,733 2,962 L1aw  Like 11,30
€5 mlus o o7k,636 21, 299 80,575 27,065 28,971 12,114 10,857 39,936 10,52 7,144 §,702 8,935 18,u75
A.L ovher liabilities 19,452 4ls 6,180 581 1,54bL 936 2,261 2,545 1,749 gu1 576 g53 939
TOTAL LIASILITIES 5,625,555 374,361 1,741,047 Yo7, 24k 569,40k 210,470 205,452 911,954 194,131 133,472 194,460 134,892 4ss,672
%usorve ratio (per cent) 5.0 55. 2 72.% 646 54,7 2. Ls, 2.6 k.0 8 53.0 2 5
Coutingent liability on bills pur- g 082 7 ! ’ 22 = > 72
chased for forcign correspondents 117,550 8,332 38,634 11,658 11,39% 4,710 4,235 15,897 4,122 2,708 3,415 3,533 8,008
FEDZRAL RESERVE NOTE STATELENT
Foderal rescrve notes:
Fssusd to F.R. bank by F.R.agent 2,76},516 172,820  Blg,309 303,335 337,228 107,498 136,100 575,559 89,318 55,682 92,492 61,824 268,911
Feld by Federal reserve bank 315,590 24,379 50,328 25,955 25,461 g,453 16,919 82,754 L;392  2,43p 11,819 12,081 47,719
In actual circulation 2,4k5,725 1hs k1 408,931 27h,380 311,767 99,045 119,181 492,915 8L, 925 64, U52 g0,573 Ug, 743 221, 222
Collateral held by azent as se-
curity for notes issued to bank
Gold and gold certificatcs €95,845 u7,910 297,336 44,700 64,470 10,070 10,900 92,1k0 15,405 7,535 9,850 12,300 &4,000
Gold fund - F. R. Board 1,021,530 k9,517 50,000 155,300 152,000 45,100 L8, 250 355,000 25,000 37,500 25,800 17,200 55,753
Eligible paper 1,100,278 85,813 24,293 107,085 121,654 54,145 77,194 1kg,937 L5,378 21,972 59,535 33,058 136,214
Total collaternl 2,823,654 182,440 561,529 307,085 338,124 109,315 135,344 557,077 £9,783 ©7,107 96,215 62,558 275,977
MATURITY DISTRIBUIION OF BILLS AND SHORT TERM SECURITIE
s s . 1 days ¢t
Total Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days 96 miiihso Over 6 months
Bills discounted 586, 4oL 496,318 63,753 71,242 33,918 19,356 1,799
Bills bought in open marict 475,758 158,235 139,356k 159, 359 11,584 1,151 -
Certificatcs and bills 390,593 20,583 53,223 15,152 8, 286 147,829 65,515
Municipal warrants 4,379 750 250 3,255 39 25 -
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