STATEMENT FOR THE PRESS

Released for publication B-372
Friday morning, June 5; Federal Regerve Board
not earlier, June Y4, 1931,

CONDITION OF FEDERAL RESERVE DANKS

The daily average volume of Federal réserve bank credit oustanding during the
week ending June 3, as reported by the Federal reserve banks, was $924,000,000, an
increase of $33,000,000 compared with the preceding week and a decrease of
$111,000,000 compared with the corresponding week in 1930.

On June 3 total reserve bank credit amounted to $933,000,000, an increase of
$52,000,000 for the week. This increase corresponds with increases of 339,000,000
in money in circulation and $8,000,000 in unexpended capital funds, etc., and de-
creases of $39,000,000 in Treasury currency, adjusted, and $2,000,000 in monetary
gold stock, offset in part by a decrcase of $36,000,000 in member bank reserve
balances.

Holdings of discounted bills increased $14,000,000 at the Federal Reserve Bank
of San Francisco, 33,000,000 at New York and $20,000,000 at all Federal reserve
banks., The System's holdings of bills bought in open market increased $9,000,000
and of U. S. bonds $15,000,000, while holdings of Treasury certificates and bills
declined $15,000,000. '

Changes in the amount of reserve bank credit outstanding and in related items
during the week and the year ending June 3, 1931, were as follows:

Increase or decrease
since
June 3, May 27, June U,
1931 1931 1930
(In millions of dollars)

Bills discounted 17 + 20 - 67
Bills bought 13 + 9 - 55
Unitod Sgates securities 598 - + 54
Other reserve bank credit 33 +23 + 2
TOTAL RESERVE BANK CREDIT 938 + 52 ~ 65
Monetary gold stock 4,793 - 2 +270
Treasury currency adjusted 1,748 ~ 39 - 34
Money in circulation 4,673 + 39 +197
Member bank reserve balances 2,389 - 36 -2

Unexpended capital funds,nonmember deposits, etc. b1y + 8 -
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Released for publication Friday morning, June 5, 1931; uot earlier, B-372a
RESOTRCES AYD LIABILITIES
OF Tii TWELVE FEDERS S*?V“ DATES COub INZED

Unthmmmﬂsofaﬂlmm)

| June 3,19%1 May 27,1931 June 4,1930

AE2S0URCES

- Gold with Federal rcserve agents . . . . . 1,778,164 1,752,364 1,603,714
Gold redemption fuad with U.S.Treasury . . 32,61k 32,514 37,856
Gold held excluasively against F.ll.notes 1,810,778 1,824,878 1,541,570
Gold settlement fuad with F, R. Board . . 525,115 579,154 523,375
Gold and gold certificates held by banks . g53, 217 855,21 795,534
Total gold reserves « . . . 3,252,110 3,259,273 3,060,579
‘Reserves other than gold .« . . . . . . . . 157,94 173,241 164,710
| Total reserves . . . . 3,427,058 3,432,514 3,225,289
MON-TESETVE CASN 4 v o o o o o o 4 & . s 57,930 7¢,730 66,396
' Bills discounted:
~ Sec. by U.S. Government obligations . . 67,140 50, 489 91,297
Other bills discounted . o o o o o o + o 105,586 102,363 1kg,u31
Total bills discounted . . + « . 172,826 152,852 239,728
Bills bought in open market . « o o o o 134,155 124,501 189, 240
U. S. Goverament sccuritics: ‘
BONAS v v v v v o v 4t e e e e e e e 73,715 59,085 50,050
TrCaSUry N0LES v o o o o o o o o o o o o 52,228 52,227 232, 77k
Cortificates aad Dills . + v v v v v o . U72,%05 437,056 261,010
Total U.S. Governient securitics 598, 348 593,368 543,834
Other securities . « . .« « . o o .+ . . 1,687 768 5,850
Total bills and securitics . . 507,016 576,489 978,652
Duc from foreign banks .« v o o o o o .+ 698 699 709
 F.R.notes of other banks . . . . . . « .+ . 15,121 15,463 22,0614
Uncollected IteIs o o o v 4 v o v « 4 o 4 547,349 451,313 509,194
"Bank PremiScs o . v e 4 v e e e e e e a s 58,585 , 419 53,568 58,671
All other resources . o « « « o 4+ o« . 2124 19,393 12,495
TOTAL “”sounc:s e e e 5,045,097 4,925,181 4,973,470
Y61y
LIABILITIES
F.R.notes in actunl circulation . 1,583,574 1,551,808 1,457,317
Jeposits:
Vember bank - reserve account . . . . . 2,388,535 2,2l ,670 2,411,730
GOVErnmeint « o o« o v 4 e 4 e 4 v e e e e 58,965~ ¥fa 19,267 27,246
Foreign bank « + v v v v o 0 v v e w4 s 6,5u2 7,396 5,489
Other deposits « v ¢ ¢ v v 4 &« v o« 30,379 19,772 20,054
Totnl demositsS o v o o o o 0 o o 2,&84ﬁ§§k5?3éhu71,105 2,464,519
Deferrcd availability items . . . . . 517,116 Lho,526 584,850
Capital paid in Ce e Coe e 168,419 168,428 170,572
Surplus . . . e e e e . 274,636 274,636 276,936
M1 other lisbilitics . . . . 15,991 16,678 19,276
TOTAL LIABILITIES . . . o « & & 5,045,097 4,925,181 4,973,470
' 4.1y
Ratio of total rescrves to deposit and
F. . notc liabilitics combined . . . . gu.ag 85.3% g2, 2%
32
Contingent 1iability on bills purchased
for forcigcn corrcspondcits o o o + . . . 375,331 331,570 Lok, u3g
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUNE 3, 1931

RESOQURCES (In thousands of dollars) B-372b
Total Boston New York Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran,
Gold with Tederal reserve agents 1,778,164 147,917 386,919 160,000 197,550 65,070 125,100 291,900 57,730 L4,615 58,000 22,500 210,763
Gold redemption fund with U.S.Treasury 32,614 1,136 13,092 1,004 2,450 1,015 960  3,95% 1,305 563 1,339 1,058 L o
Gold held cxclusively against
F. R. notes 1,810,77% 149,053 400,011 161,004 200,010 65,085 126,060 295,85% 69,235 U5,278 59,339 23,558 215,187
Gold settlement fund with F.R.Board 585,115 39,152 185,562 68,010 L7,428 11,655 9,169 112,827 30,846 16,327 22,u64 11,919 2G,746
Gold and gold certif. held by banks 863,217 33,733 571,207 24,460 66,378 5,420 8,115 €1,380 11,354 5,000 10,278 4, Lboo k1,hgp
Total gold reserves 3,259,110 221,938 1,156,780 253,474 313,816 83,170 1u3,34k4 L490,065 111,435 66,605 92,081 39,977 286,425
Reserves other than gold 167,948 11,485 59,647 6,805 16,231 10,909 7,005 19,451 8,516 3,635 7,058 8,152 9,043
Total rcserves 3,427,058 233,hek 1,216,427 260,279 330,047 94,079 150,345 509,516 119,951 70,240 99,149 Ug,129 295,468
Non-reserve cash 57,930 7,4k 17,562 6,109 4,140 4,060 4,207 8,237 4,712 1,922 1,584 3,091 4,862
Bills discounted:
Secured by U.S.Govt. obligations 67,140 3,51 16,686 7,914 5,728 4,776 622 5,570 2,552 703 928 314 17,806
Other bills discounted 105,686 6,329 13,241 11,798  g,180 14,252 11,876 6,772 5,523 3,490 9,904 9,114 5,207
Total bills discounted 172,8% 9,870 29,927 19,712 13,908 19,028 12,498 12,342 8,075 4,193 10,832 9,428 23,013
Bills bought in open market 134,155 15,675 41,5633 106 15,753 2,805 g,625 16,376 7,498 4,913 6,854 L, 209 9,648
U. S. Government sccuritics:
Bonds 73,715 2,715 17,566 2,229 2,272 2,285 950 22,201 1,3% 8,137 1,502 10,848 1,530
Tre~sury notes 52,228 1,501 11,380 4,607 11,549 Y490 3,874 1,972 3,976 601 1,110 623 10,545
Certificatcs and bills 472,405 41,965 116,209 Lp,517 48,859 27,208 15,991 56,958 20,086 16,849 31,168 17,768 36,817
Total U.S.Govi. sccuritics 598,348 46,181 145,155 Lg,353 62,690 29,983 20,815 81,131 25,442 25,587 33,780 29,239 48,992
Other securities 1,687 - 1,650 - - - - - - 37 - - -
Total bills and securitics 907,016 71,726 218,365 69,171 92,351 51,876 41,938 109,849 L1,015 34,730 51,466 42,876 81,653
Due from forcign banks 698 52 29 69 71 28 sef 25 o4 25 16 20 ol 4g
F. R. notes of other banks 15,121 270 4, 4 175 906 1,621 / 943 2,187 1,020 643 839 316 1,760
Uncollected items 547,34 63,161 154,859 51,554 52,131 L2,044 113,029 63,366 24,783 9,922 26,718 18,327 27,455
Bank premises 58,585 3,458 15,240 2,614 7,319 3,504, 2,573 g&,061 3,535 1,926 3,803 1,831 L4,521
Al11 other resources 234607 518 6,6 1,176 1,97k 1,697 3,533 1,385 1.205 801 561 1.0l 972

'TOTAL RESOURCE

5,045+097. 380,113
Y L7y

1,633,539 391,147 488,939 198,963, 216,597 702,695 196,346 120,200 184,140 115,639 416,839
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RESOURCES AND LIABILITIES OF THE FEDERAL RESIRVE BATKS OW JUJZ 3, 1931
LIABILITIZS yg>- (In thouwsands of dollars) B-372¢
Total/ Doston New York rhila. Cleve. Rich. Atlanta Caicngo St.Louis HMinn. Kans.Cy. Dhllas San Fram.
P.R.notes in actual circulation 1,583,574/137,556 256,506 149,195 151,749 74,207 127,317 235,470 73,710 7,477 63,243 27,426 167,716
Deposits: ! y a3
Hombor bank - reserve account 2,388,535 144,092 1,003,345 147,977 195,617 63,585 , 57,308 335,372 76,258 50,553 80,051 54,005 179,272

Goverament deposits 58, 1,501 39,105 1,771 1,305 14355 1,228 4,717 1,005 1,127 1,107 1,152 3,532
Foreign bank 6,542 582 1,335 768 784 310 279 1,048 2712 178 225 233 528
Other deposits 30,379 3%7_ 12,823 820 3,655 543 279 165 2,555 2,033 356 o7k 70 6,327

Total deposits ‘ Eiﬂﬁhr%él 146,532 1,056,508 151,336 201,362 65,?93//58,980 344,692 79,568 52,314 82,057 55,460 189,659
Deferred availability items 373 517,116 62,498 137,445 6,288 u9,800 40,123 12,050 60,440 25,319 S,455 25,339 18,655 28,709

Copital paid in 168,119 11,838 65,504 16,775 15,742 5,692 5,195 16,899 4,822 3,012 k225 4,281 11,u43h4
Surplus 274,636 21,299 0,575 27,055 28,971 12,114% 10,657 35,935 10,552 7,144 §,702 8,936 18,475
All other lisbilities 15,591 350 4,899 bgg 1,315 974 2,185 2,256 1,355 794 "ol 830 gu6

TOTAL LIABILITIZS 5{9§57697 330,113 1,533,539 391,147 483,939 198,903\216,597 702,595 195,345 120,200 184,140 115,639 416,839
Reserve ratio (per cent)  «@’—"gl.R 3822 90,k ~ "85.6 gko  b7.2 | 8O.7 87.8 783  Jo.b  58.2 581 827
‘Contingent 1liability on bills pur- 3 4 uEp

chased for foreign correspondents 375,331 28,158 123,14 37,166 37,919 15,0017 13,516 50,584 13,1%0 8,535 10,883 11,263 25,525

FEDERAL RTSTRAVE NOTE STATIXENT
Federal reserve nctes: . . "
Issued to F.R.bank by F.R.Agent 1,964,821 160,765 18,765 173,445 221,533 83,441 145,600 300,841 81,602 52,479 67,379 33,549 225,422

Teld by Federal rescrve bank 3g1,047 23,209 130,257 24,250 29,784 9,234 18,283 65,371 7,892 5,002 4,135 5,123 57,705
In actual circvlation 1,563,574 137,556 268,508 149,195 191,749 74,207 127,317 235,470 73,710 47,477 63,243 27,h26 157,716

Collateral held by agent as se-
curity for notes issued to bank
Gold and gold certificates 608,384 33,300 351,919 38,700 12,550 10,070 9,900 73,900 13,930 6,815 - 7,300 50,000

Gold fund - F. R. Board 1,159,780 114,517 35,000 121,300 185,000 55,000 115,200 218,000 53,800 37,800 58,000 15,300 150, 753
Eligible paper 23l4,062 25,486 55,783 15,980 28,54 21,534 20,975 28,484 15,065 8,901 17,354 13,330 32,512
Total collateral 2,062,226 173,403 442,702 175,980 226,098 86,504 146,075 320,384 82,795 53,5756 75,354 35,980 2u3,275
VMATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIZ
ps 91 days to
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months
Bills discounted 172,826 107,545 14,893 21,324 12,185 15,130 649
Bills bought in open mariet 134,155 £2,110 33,242 34,08 4,008 317 -
Certificates and bills 472,405 22,352 39,300 35,500 59,050 120,562 195,521
Municipal warraats 37 - - - 37 - -
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