STATEMENT FOR THE PRESS

Released for publication St. 6lk4g
Friday morning, Jan. 10; ’ Federal Reserve Board
not earlier. January 9, 1930,

CODITION OF FZDERAL RESERVE BANXS

The consolidated statement of condition of the Federal reserve banks on
January &, made public by the Federal Reserve Doard, shows decreases for the
week of $6M,800,000 in holdings of discounted tills, of $73,000,000 in bills
bought in open market and ot $e5,700,000 in 7. S. securities. Member bank
reserve deposits increased $12,000,000 and cash reserves $94,200,000, while
Federal reserve note circulation declined $72,900,000 and Government deposits
$5,000,000. Total bills and securities were $1563,200,000 below the amount- .
reported a week ago.

Holdings of discounted bills declined $40,600,000 at the Federal Reserve
Bank of YNew York,$15,700,000 at Chicago, $9,100,000 at Philadelphia and
$6,400,000 at Richmond, and inoressed $6,300,000 at Atlanta. The System's
holdings of bills bought in open market declined $73,000,000, of U. S. bonds
$4,500,000 and of Treasury notes $35,000,000, while holdings of certificates
and bills increased $13,700,000.

Federal reserve note circulation was $72,900,000 less than a week ago,
all of the Federal reserve banks except Minneapolis reporting decreases for
the week, the largest declines being: EBoston $13,500,000, Wew York
$10,900,000, Philadelphia and Chicago 9,200,000 each, Richmond $3,800,000
and San Francisco $7,000,000.

A summary of the principal assets and liabilities of the reserve banks,

together with changes during the week and the year ending January 8, 1930,
follows:

Increase or decrease since

Jan. 8,1930 Dec. 31,1929 Jan. 9,1929

(In thousands of dollars)

Total reserves . . . . . ., , . . .o o« 3,105,130 + 9&,202 + 322,023
Gold reserves . . ., ., . . . . . . .. 2,929,3h7 4 72,256 + 297,675

Total bills and securities . . ., . . . . 1,38k4,324 153,193 - 218,390

Bills discounted, total . . . ., . . . 567,615 -~ 64,806 - 308,932
Secured by U. S. Govt. obligations .  319.217 - 34,3k - 238,969
Other bills discounted . . . . . . . 2hg,398 - 30,l64 - 69,963

Bills bought in open market . . . . . 319,167 - 73,042 - 157,933
U.S. Government securities, total . . hgl,gh2 - 25,745 + 245,600
Bonds * s e o e o o * ¢ o s ¢ s o o 72’30)',' - 7513 + 19’638
Ireasury notes . . . . .., . ... 180,624 - 34,980 + 67,199
Certificates and bills . . . . . . . 231,914  + 13,748 4+ 158,763
Federal reserve notes in circulation. ., 1,836,854 . - 72,869 + 91,592
Total deposits . . . . . . . . ... | 24po209 . 8,62k - 29,940
- Members!' rescrve deposits . . <. . 2,367,250 + 11,987 - 37,hes
Government deposits . . . . . . 23,871 - k4,981 + 9,763
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RESOURCES AWD LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Jan. 8,1930 Dec. 31,1929 Jan. 9,1929

RESOURCES
Gold with Federal reserve agents . . . . . 1,685,479 1,676,918 1,219,166

Gold redemption fund with U. S. Treasury . 13,787 73,287 73,400
Gold held exclusively against F.R.notes 1,759,266 1,750,205 1,292,566
Gold settlement fund with F, R. Board . . 534,305 511,243 68l,091
Gold and gold certificates held by banks . 635,776 595,503 655,015
Total gold reserves « . . . . . . . 2,929,347 2,857,051 2,631,672
- Reserves other than gold . . . . . . . . . 175,783 153,377 151,435
Total reserves . . . + . . . 3,105,130 3,010,928 2,783,107
Non-reserve casii v v o v v 4 o 4 4 o o . . 85,6?#231_ 81,909 99,091
Bills discounted;
Sec. by U. S. Government obligations . . 319,217 353,559 558,186
Other bills discounted . . . . . . . . . 2hg, 398 278,862 - 318,361
Total bills discounted . . . . . 567,615  632,b21 876,547
Bills bought in open market . . . « o o . 319,167 392,209 477,100
U. S. Government securities:
BOnds « v v v a e e .. 72,304 76,817 52,666
Treasury notes . « v v o v v o o . . . 180,624 215,560u 113,425
CertificatOS aﬂdbills . & @ . o o 3 . 23133114', 218’166 73'151
Total U.S. Government securities . . . 48U, gl2 510,587 239,242
Other securities o+ + o v v & v v . . . . 12,700 12,300 9,825
Total bills and securities . . . 1,384,324 1,547,517 1,602,714
Due from foreign banks . . . « . . . . . 724 G~ 721 729
Uncollected items . . . . . . . . . . . . 674, 493—  7ug, 736 691,004
Bank Premises . . [ . . . o . . . . ) . . 58’1)49 57!359 58’591
All other resources . . . . . . . . . . . 11,788 11,275 7,678

TOTAL RESOURCES . . . . . . . . 5,320,282 5,58,M5 5,242,091k
LIABILITIES

F. R. notes in actual circulation . . . . 1,836,854 1,909,723 1,745,262

Deposits: ' _ . )
Member bank - reserve account . . . . . 2,367,250 2,355,263 2,lok,678
Government . . . . v . 4 . . w4 4w . 23,871 28,852 14,108
Foreign bank . . . . . . ... ... 6,048 5,710 5,853
Other deposits « o v o 0 v & v o .+ . . 25,130 23,850 27,600
Total deposits + « . . . . . . 2,k22,299 2,113,675 2,452,239
Deferred availability items . . . . . . . 598,980 672,922 529,574
Capital paid in . . . . v v 4 v 4 4 . . 170,367 170,973 146,826
S T 276,936 276,936 254,398
A1l other liabilities . o o o . . . . . . 14,846 14,216 14,615

TOTAL LIABILITIES . . .. 5,320,282 5,458,445 5,242 91k

Ratio of total reserves to deposit and _ v )
F. R. note liabilitics combined . . . . 72.9% 69.6% 66.3%
Contingent~liability on bills purchased .
for foreign correspondents . . . . . . 527,816 547,962 333,971
C.
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New York ©Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran.
Gold with Federal Reserve Agents 1,685,479 229,917 238,594 129,000 130,900 71,401 115,130 289,564 81,330 63,157 75,000 34,723 226,763
Gold redemption fund with U.S.Treasury 73,787 6,928 16,814 lL,g2o 6,493 3,180 3,169 11,k2o 5,734 3,970 3,24 1,49 6,459
Cold held exclusivel inst
OF. R? noiéi E—— 1,759,266 236,845 255,408 133,920 137,393 74,581 118,299 300,984 &7,064 67,127 78,241 36,182 233,222
Gold settlement fund with F.R.Board 534,305 13,026 182,001 23,543 78,796 15,340 &,442 77,345 18,050 14,949 46,969 18,552 37,292
Guld and gold certif. neld by banks 035,776 34,947 369,754 40,527 4,768 12,326 3,571 77,093 5,778 4,311 6,470 9,032 27,199
Total gold rescrves . 2,929,347 284,818 807,163 197,990 260,957 102,247 130,312 455,422 110,892 86,387 131,680 63,766 297,713
Reserves other than gold 175,783 18,850 56,878 15,105 9,915 7,849 16,118 15,532 9,628 3,163 7,056 L4428 11,261
Total reserves 3,105,130 303,668 864,041 213,095 270,872 110,096 146,430 470,954 120,520 89,550 138,736 68,194 308,974
Yon-reserve cash 85,674 11,322 15,429 L4 340 5,5ﬁ§r 5,707 5,74 12,651 7,366 2,532 2,397 4,320 7,940
Bills discounted: ' ad? Y63
Secured by U.S.Govt. obligations 319,217 10,718 109,339 24,630 47,161 © 7,135 3,712 61,734 11,672 2,281 13,888 3,657 23,290
Other bills discounted 24g,398 11,726 21,838 32,065 31,809 25,426 31,916 35,185 7,198 6,923 19,391 12,513 12,408
| Total bills discounted 567,615 22,M44% 131,177 56,695 78,970 32,561 35,628 96,919 18,870 9,204 33,279 16,170 35,698
Bills bought in open market 319,167 16,463 152,33 7,361 17,698 11,213 18,45 32,358 10,300 7,285 3,417 8,886 33,385
" U. S. Government securities: .
Bonds 72,304 3,551 13,657 3,658 4,055 3,ln 23 25,438 3,044 5,927 - 9,510 -
Treasury notes 180,624 6,072 96,723 13,818 12,221 1,443 3442 11,763 12,765 5,653 263 5,861 10,600
Certificates and bills 231,914 16,227 104,876 24,330 13,203 4,675 5,386 31,234 13,457 L,gs8 2,800 9,652 1,216
Total U.S. Govt. securities hgh,gie 25,850 215,256 41,806 29,479 9,559 8,851 68,435 29,266 16,438 3,063 25,023 11,816
Other securities 12,700 1,000 7,550 1,000 1,500 - - 1,500 30 120 - - -
Total bills and securities 1,384,324 65,757 506,319 106,862 127,647 53,333 62,944 199,212 58,466 33,047 39,759 50,079 &0,899
Due from foreign banks 724 53 2o 70 72 30 26 96 26 17 22 22 50
Uncollected items 674,493\ 65,638 175,435 60,206 61 50,294 23,L49 g1,272 34,154 14,791 L2,350 28,735 36,185
Bank premises ' 58,149) 3,580 15,664 1,762 7,058\ 3,194 2,658 8,295 3,811 2,018 3,972 1,876 4,261
All other resources . 11,788 95 3,542 144 1,039 711 3,867 628 351 501 178 368 364
TOTAL RESOURCES 5.320,282)u50,113 1,580,670 386,479 M7M.597/223,365 245,119 773,108 224,69k 1k2 k56 227,414 153,504 438,673

j+
1

RESOURCES AND LIABILITIES OF THE FEDFRAL RESERVE BANKS ON JANUARY &, 1930
‘ (In thousands of dollars)
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LIABILITIES

P.R.notes in actual circulation

Deposits:

Member bank - reserve account

Government
Foreign bank
Other deposits

Total deposits

Leferred availability items

Capital paid in

Surolus

411 other liabilities
TOTAL LIABILITIES

Reserve ratio (per cent)

Jontingent 1lizbility on bills pur-
chased for foreign correspondents
¥.R.notes on hand (notes rec'd from i
F.R.Agent less notes in circulation) 520,674

-
£

hnd
3

.R.notes held by F.

Eligible paper
Total collateral

RBills discounted

Bills bought in open market

Certificates and bills

- Municipal warrants
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAJKS O JANUARY &, 1930

(In thousands of dollars)

St. blige

«R.notes rec'd from Comptroller
R. Agent

F.E.notes issued to F.R.Bank
Collateral held as security for

- F.Z.notes issued to F.R.Bank:
Gold and gold certificates
Gold fund - F. R, Board

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
1,830,854 193,015 308,083 153,107 185,635 89,873 137,622 295,337 91,931 67,283 87,675 Uk, 90k 182,389
2,367,250 155,885 956,073 136,325 183,805 65,233 63,687 340,151 79,693 51,866 88,94l 6l4,995 180,590

23,871 3,627 2,911 473 1,249 3,049 2,673 1,826 1,588 1,274 1,015 2,020 2,166
6,048 Lo6 2,365 532 549 230 128 735 198 126 165 165 379
25,130 102 12,672 us 1,5 308 144 758 997 285 251 2383 7,870
2,422,299 160,023 974,021 137,375 187,018 68,820 66,702 343,470 €2,476 53,551 90,375 67,463 191,005
598,980 63,531 148,193 52,289 55,935 145,152 22,630 71,755 32,758 10.561 35,367 27,180 33,629
170,367 11,593 66,701 16,467 15,632 6,062 5,409 20,007 5,260 3,083 4,288 L4 k52 11,413
276,936 21,751 80,001 26,965 29,141 12,496 10,857 Lo,09u 10,877 7,143 9,162 8,935 19,51k
14,846 200 3,671 276 1,236 962 1,899 2,45 1,392 835 547 660 723
5,320,282 450,113 1,580,670 386,479 474,597 223,365 245,119 773,108 22k,694 142,456 227,41k 153,594 L43%,673

72.9 86.0 67.4 73.4 72.7 69.4 1.7 13.7 69.1 41 77.9 60.7 82.7
527,816 38,890 175,179 50,977 52,554 22,073 18,919 -70,422 18,919 12,087 15,766 15,756 36,262
69,191 131,378 30,687 32,832 18,445 31,269 g0,264 18,405 6,719 13,216 9,310 84,958

3,588,714 345,956
1,235,186 83,750

FEDERAL RISIRVE NOTE ACCOUNTS OF FEDERAL RISERVE AGENTS
914,351 228,094 303,447 169,184 270,002 522,201 134,806 122,864 135,751

574,890 4,300 84,980 60,866 101,111 146,600 24,470

Lg,862 34,850

73,611 368,447
19,397 101,100

2,363,528 262,206

413,959 35,300
1,271,520 194,517
854,009 38,830

439,461 183,794 218,467 108,318 168,89.375,601 110,336 74,002 100,891

229,968 39,900 10,9500 16,401 7,480 - 7,630
8,626 89,100 120,000 55,000 107,650 289,564 73,700

262,370 56,330 94,534 143,297 84,011 128,964 29,068

14,157 -
49,000 75,000
16,297 36,507

54,214 267,347

17,223 35,000
17,500 191,763
24,989 68,902

2,539,578 268,747

Total Within
567,615 439
319,167 207
231,914

150

500,964 185,330 225,434 114,698 169,141 418,528 110,398

79,454 111,507

MATURITY DISTRIBUTION OF BILLS AND SHORT TERM SECURITIES

15 days 16 to 30 days 31 to 60 days 61 to 90 days
,800 34,874 L9,823 30,247
,684 42 908 U5, 295 22,684
- - - 87,793

103 - - -

91 days to
6 months
12,310

59
79,266
47

59,712 295,665

Over 6 months
561

54,855





