STA RMENT ¥OR THE PRESS

Released for publication ' St. 6105
Friday mormning, Feb, 22; ‘ Sl Federa? Reserve Board,
not earlier. , ‘ _ February 21, 1929.

CONDITION OF FEDERAL RESFRVE BANKS

The consolidated statement of condition of the Federal Reserve banks on Feb-
ruary 20, made public by the Federal Reserve Board, shows decreases for the week

- of $39,000,000 in holdings of discounted bills, of $35,400,000 in bills bought in

open market and of $4,600,000 in United States securities: Member bank reserve
deposits declined $54,000,000;, Government deposits $5,700,000; FPederal reserve
nete circulation .$8,200,000 and cash reserves $8,300,000. Total bille and se-

" curities were $78,000,000 below the amount held on February 13.

The principal changes in holdings of discounted bills were decreases of
$71,000,000 at the Federal Reserve Bank of New York, $9,700,000 at San Francisco
and $8,700,000 at Cleveland, and increases of $26,800,000 at Chicago, $10,400,000
at Philadelphia, $9,500,000 at St. Louis and $6,200,000 at Richmond. The System!'s
holdings of bills bought in open market declined $35,400,000, of Treasury certifi-
cates $2,900,000 and of Treasury notes $1,700,000, while holdings of United States
bonds were unchanged.

Federal reserve note circulation was $8,200,000 less than a week ago, the
principal decreases being $§,500,000 at Cleveland and $3,100,000 at Philadelphia.

A summary of the principal assets and liabilities of the reserve banks, to-
gether with changes during the week and the year ending February 20, 1929, follows:

Increase or decrease since

Peb. 20,1989 Feb. 13,1929 Feb. 21,1928

(In thousands of dollars)

Total reserves . . . v v v o 4 o o + W 2,839,861 - 8,288 - 144, 4gg
GOld TeSEerveS . v v v o v o o & o o 2,681,110 - 5,111 - 138,676
Total bills and securities . . . . . . 1,403,280 - 77,972 + 186,997
Bills discounted, total . . . . . . 864,980 - 38,969 + 403,936
Secured by U.S.Govt. obligations . 518,271 - 99,473 + 227,346
Other bills discounted . . . . . . 346,709 + 60,504 + 176,590
Bills bought in open market . . . . 355,636 - 35,k22 + 2,409
U.S.Government securities, total . . 172,589 - U 531 - 228,923
Bonds 4 ¢« v v v b h e e e e e 51,592 - - 3,795
Treasury notes v « o v v o o w » W 95,144 - 1,699 - 112,597
Certificates of indebtedness . . . 25,853 - 2,882 - 112,531
Federal reserve notes in circulation . 1,651,595 - 8,182 + 59,697
Total deposits .+ v v v o v 4 o o o . 2,361,021 - 60,501 - 43,832
Members! reserve deposits « . . . . 2,318,644 - 53,978 - 38,439
Government deposits . . . . . . . . 15,187 - 5,675 - 8ok
C.
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Releascd for publication Friday morning, February 32,1629: not earlieri

RESOURCES AND LIABILITIES
OF THE TYVELVE FEDERAL RESERVE BAVKS COMBINED

(In thousands of dollars)

3 RESOURCES
Gold with Federal rcserve ageats .

Gola settlement fund with F. R, Board

CGold and gold certificates held by banks

Total gold reserves . . . .

LI ] L]

Reserves other than gold , . + & . , .

Total reserves « « « o . . .
Non-reserve cash
Bills discounted;

Sec, by U.S. Government obligations
Other bills discounted . . , . , . .

Total bills discounted + « « , .
Bills bought in open market . . ,

|

!

|

r U. S. Government securities;
. Bonds . ¢ 4 .« 4 .

’ Treasury notes . . . . «

" o e o * e o o ¢

¢ ® s e a2 g

Certificates of indebtedness .
Total U.S, Government securities

Other securities . . . .,
Total bills and securities . .

Due from foreign banks « e
Uncollected items « o « o « o o ¢ o o
Bank premises o ¢« o v b 0 v 0 4 0w
All other rcsources .

S TOTAL RESOURCES . . .

L B 4 »

e = L4 LA N ]

» 8 o

LIABILITIES

F, R. notes in actual circulation . ., .
Deposits:

A4 L] . L]

Gold redemption fund with U, S. Treasury . .
Gold held exclusively againstrF.R.notes

. L)

L]

]

. - L ] L ]

-

4 ‘fember bank - reserve account « 4 e v e

Government « 4 . . . .
Foreign bank . . . 4+ « . 4 4 &
Other deposits . « v &+ & + o .

e o * o o .

Total depoSits « o o « o o o o

y Deferred availability items , . . . .
Capital paid in
sm‘Plus » e o o o . o« o o e o o o @

All other llabllltles o e e o 4

TOTAL LIABILITIES

s e o L] L L I

" Ratio of total reserves to Heposit and
F, R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign correspondents . . . ., .

! C.
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Feb, 20,1929 Feb, 13,1929 Feb. 21,1928

1,207,199 1,214,425 1,384,121
60,476 60,347 52,849
1,267,615 1,274,772 1,436,970
764,092 752,817 749,105
649,343 _ 658,632 633,711
2,681,110 2,686,221 2,819,786
158,751 161,928 164,564
2,839,861 2,848,149 2,984,350
77,396 81,967 71,496
518,271 617, 7H4 290,925
__3&_6__7_9_3 286,205 170,119
864,980 903,949 461,044
355,636 391,058 353,227
51,592 51,592 55,387
95, 144 96,823 207,741
25,853 28,735 138,384
172,539 177,170 Lo1,512
10,075 9,075 500
1,403,280 1,481,252 1,216,283
729 731 568

719, 24l 665,350 549,135
58,656 58,656 59,055
7,934 7,830 10,913
5,107,100 5,143,935 4,991,800
1,651,595 1,659,777 1,591,898
2,318,644 2,372,622 2,357,083
15,187 20,862 23,681
6,475 5,371 5,324
20,715 22,667 18,765
2,361,021 2,421,522 2,404,853
671,503 640,560 613,456
150,196 1k49, 764 136,474
254,398 254,398 233,319
18,387 17,91k 11,800
5,107,100 5,143,935 4,991,800
70.8% 69.8% T4.7%
306,830 312,893 241, 238



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 20, 1929 'St. 6105b
RESOURCES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. XKans.Cy. Dallas San Fran,
Gold with Federal Reserve Agents 1,207,199 63,167 241,981 93,h64 138,474 52,599 86,529 232,651 28,143 ug,057 52,833 21,342 147,959
Gold. redemption fund with U.S.Treas. 60,476 5,33  1h,841 6,759 4,801 2,540 3,669 6,483 3,945 1,507 k4,582 1,942 4,071
Gold held exclusively against

F. R. notes 1,267,675 68,503 256,822 100,223 143,275 55,139 90,198 239,134 32,088 ug,564 57,415 23,284 152,030

Gold settlement fund with F.R.Board 76h oa 73,793 329,703 22,749 70,422 12,913 16,376 93,414 20,970 23,730 LO,U67 26,747 32,808
 Cold and zold certif. held by banks 649,343 2l,86L [Lo7,006 37,093 Uh,659 14,392 7,196 53,544 11,905 4,595 5,261 10,517 28,311

Total gold reserves 2,681,110 167,160 993,531 160,065 258,356 &2,4ul 113,770 386,092 64,963 77,889 103,143 60,548 213,149
Reserves other than gzold 158,751 17,577 39,713 8,869 10,281 9,115 9,738 15,180 17,405 2,878 6,216 7,195 14,524
| Total reserves 2,839,861 184,737 1,033,304 168,934 268,637 91,559 123,508 401,272 82,368 80,767 109,359 67,743 227,673
Non-reserve cash 77,396 6,756 31,451 2,586 4,618 5,611 4,024 7,073 4,475 1,281 1,757 3,280 L4, Lgh

- Bills discounted:
Secured by U.S.Govt. obligations 518,271 36,855 107,926 59,613 54,716 20,722 19,019 111,429 25,485 6,398 15,558 13,486 47,053

Other bills discounted 346,709 17,166. 73,801 30,961 25,093 20,485 36,133 77,773 16,322 3,067 16,141 4 232 24 235
Total bills discounted 864,980 54,031 181,727 90,574 80,809 k1,207 55,152 189,202 41,808 9,465 31,999 17,718 71,288
Bills bought in open market 355,636 471,623 70,355 24,793 34,lLed 15,613 19,716 39,488 10,397 13,357 11,539 19,200 49,071
U. S. Government securities:
Bonds 51,592 689 1,384 585 548 1,152 21 19,937 7,185 4,519 7,755 7,813 el
Treasury notes 95,1 3,004 10,381 10,225 23,434 1,033 3, 529 6,339 11,504 k4,575 902 2,219 12,999
Certificates of indebtedness 25,853 2,219 4,549  g,433 1,k80 455 bso 3,205 885 663 1,106 856 1,480
Total U.S.Govt. securities 172,589 5,912 16,314 19,293 30,462 2,640 4,002 29,501 19,51% 9,757 9,763 10,888 14,543
Other securities 10,075 = - - - - - - - - 1,825 1,500 6,000 750
Total bills and securities 1,403,280 107,566 268,396 134,660 145,755 59,460 78,870 258,191 71,719 34,lo4 54,801 53,806 135,652
Due from foreign banks 722 54 219 70 75 34 29 100 2 18 oL 24 33
Uncollected items - 719,24k 69,250 205,457 62,827 69,715 Uus,882 27,797 86,359 31,094 13,073 37,132 28,310 39,3
Bank premises 58,656 3,702 16,087 1,752 6,535 3,575 2,744 §,527 3,862 2,110 4,1k 1,920 3,701
All other resources 7,934 85 776 282 1,208 -l1gg 1,704 g27 483 772 359 526 U313
TOTAL. RTSOURCES 5,107,100 372,150 1,555,690 371,111 496,543 209,620 238,676 762,349 194,030 132,425 207,572 155,610 411,324
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LIABILITIES

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAWKS O ¥:BRUARY 20, 1929

(In thousands of dollars)

St. 610%5¢c

Total Boston New York Phila. Cleve. Rich, Atlanta Chicago St.louis _Minn., Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,651,595 128,962 313,707 139,452 201,459 75,624 130,167 276,945 60,144 61,420 66,537 39,Lgg 157,689
Deposits:
Member bank - reserve account 2,318,644 143,018 917,00 132,401 184,722 67,721 65,038 342,167 81,787 Lg,623 91,909 70,794 173,064
Government 15,187 369 2,201 g58 1,391 921 b2 3,644 1,389 744 1,177 1,018 1,063
Foreign bank 6,475 451 2,132 598 636 287 2l3 853 249 156 206 206 g
Other deposits 20,715 118 8,384 138 784 104 111 669 306 230 220 1,004 g,597
Total deposits 2,361,021 143,966 930,117 133,995 187,533 69,033 65,804 347,333 83,731 k49,803 93,512 73,022 183,172
Deferred availability items 671,503 68,404 183, 58,053 64,800 L5300 2,497 79,433 32,579 10,100 33,498 29,392 L1,006
Capital paid in 150,196 10,266 52,525 14,732 14,609 6,174 5,282 18,710 5,496 3,086 4,286 ,383 10,647
Surrlus 254,398 19,619 71,282 24,101 26,345 12,399 10,554 36,442 10,820 7,082 9,086 8,690 17,978
411 other liabilities 18,387 933 4,618 778 1,797 1,090 1,372 3,486 1,260 93k 653 634 832
TOTAL LIABILITIES 5,107,100 372,150 1,555,690 371,111 496,543 209,620 238,676 762,349 194,030 132,425 207,572 155,610 411,324
Reserve ratio (per cent) 70.8 67.7 83.1 61.8 69.1 63.3 63.0 64.3 57.2 72.6 68.3 60.2 66.8
Contingent liability on bills pur-~ '
chased for foreign correspondents 306,830 22,512 94,791 29,205 31,030 13,994 11,854 41,678 12,169 7,605 10,039 10,039 21,904
F.R.-notes on hand (notes rec'd from
F.R.Agent less notes in circulation) 399,171 17,877 117,023 43,712 36,418 17,292 30,012 31,715 10,814 7,844 7,392 10,078 68,994
FEDERAL RESERVE YOTE ACCOUNTS OF FEDERAL RESTRVE AGENTS
F.R.nctes rec'd from Comptroller 2,905,238 230,014 768,535 21L,964 270,407 113,677 221,769 428,280 8L4,528 8k4,553 105,129 62,?g9 320,283
F.it.notes held by F. R. Agent 854,472 83,175 337,805 31,800 32,530 20,761 61,590 119,620 13,570 15,399 31,200 13,422 93.500
¥.R.notes issued to F.R.Bank 2,050,766 146,839  L30,730 183,164 237,877 92,916 160,179 308,660 70,958 69,264 73,929 Lg,567 226,683
Uellatferal held as security for .
F.Q.notes issucd to F.R.Bank:
Gold and gold certificates 362,645 35,300 171,880 @ - 50,000 6,690 27,350 - 7,500 1k,167 - 14,758 35,000
Gold redemntion fund 101,300 14,867 15,101 14,087 13,U7% 6,909 8,679 1,651 1,643 2,890 3,473 3,584 1k qup
Gold fund - F. R. Board 7”3,255 13,000 55,000 79,377 75,000 39,000 50,500 231,000 19,000 31,000 49,360 3,000 98,017
Eligible paper 1,175,606 101,579 235,785 97,719 112,435 52,630 7Th.261 228 Lok 52,104 22,403 42,965 36,787 118,51k
Total collateral 2,382,805 164,746 477,766 191,183 250,909 105,229 160,790 461,075 80,247 70,460 95,798 58,129 266,473
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEINESS
Total ~Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% 2278 Y% Gver 6 months
Bills discounted g6l,930 708,979 35,853 67,067 43,758 6,530 2,793
Bills bought in open market 355,636 122,069 104, 340 106,076 19,326 3,825 -
Certificates of indebtedness 25,853 gal 8,216 - - 658 16,095
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