-STATE!ENT FOR THE PRESS

Relcascd for publication St. 5019
N Friday morning, Dcc. 21; Foderal Rcserve Board,
not earlier. December 20, 1926.

CONDITION OF FEDER\AL RESERVE BANKS

The consolidated statcment of condition of the Federal roscrve banks on
December 19, made public by the Federal Rescrve Board, shows decrcascs for the
week of $81,500,000 in holdings of discounted bills and of $41,200,000 in bills
bought in open market, and an increase of $55,000,000 in holdings of U.- S.
Government securities. Member bank rescrve deposits declined $83,100,000,
Government deposits $2U4,200,000 and cash reserves 422,100,000, while Federal
rescrve note circulation increcased 355,500,000. Total bills and securitics werc
$61,900,000 below the amount held on Deccrber 12.

The principal changes in holdings of discounted bills for the weck were de-
creases of $94,100,000 2t the Federal Reserve Bank of New York, $17,200,000 2t
Cleveland, ond $4,000,000 ot Minncapolis, and increases of 9,700,000 2t San
Francisco, $7,500,000 2t Philadelphis, and $6,500,000 2t Boston. The System's
holdings of bills bought in open market declined 341,200,000 and of Treasury
notes $10,900,000, while holdings of Treasury certificates, which included
77,500,000 of temporary certificates issucd by the Treasury to three Federal

¢ reserve banks pending the collection of the quarterly installment of taxes, show
an increase of 366,000,000.

All of tho Federal reserve banks oxcept Boston reported increases in Federal
rescrve note circulation for the week, the principal incroases being
418,700,000 at tie Federal Reserve Bank of Now York, 11,500,000 at Chicago,
- $4,500,000 at Cleveland, 34,100,000 at Richmond, and $4,000,000 at Philadelphia.

A summary of the principal asscts and liabilitics of the reserve banks, to-
gether with changes during the weck and the yecar ending December 19, 1928,

follows:
(In thousands of dollars)
Dec. 19 Increasc or decrease during
1928 Week Year
TOtal TCSCTVES v « v o o o o o o o v » 2,723,757 - 22,096 - 133,735
GOLld TESCTVCS v v & & & o o o o o » 2,614,957 - 12,018 - 127,366
Total bills and securitics « . o + o & 1,700,723 - 61,874 + 167,863
Bills ciscounted, total . . . . . . 94§,710 - 81,642  + 368,554
Secured by U,S.Govt. obligations . 582,722 - 683,073 + 191,892
Other bills discounted . . . . . . 363,983 - 13,589 + 176,662
Bills bought in open market . . . . 53,111 - ,212 + 87,339
U.S. Government sccurities, total . 290,542 + 55,035 + 297,410
BOD.G.S . . LI ) o o . . . o o e 9 L] 53 'y 386 - 111 - 223 P Ool'l'
\ Treasury notes o o o o o o o « o 105,318 - 210,855 +  51,k11
Cortificates of indebtedness . . . - 131,838 + 66,001 - 125,817
Federal reserve notes in circulation . 1,869,192 + 55,472 + U7,860
Total AePOSitsS « v o v & o o o « o o o 2,356,426 - 109,541 - 17,577
Members' rescrve deposits . . . . . 2,325,879 - 83,088 - 68,h56
Government deposits . . . .. . . . 5,489 - 24,235 - 9,936
c.
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Released for publication Iriday morning, December 21,1928; not earlier.

RESOURCZS AD

OF TEE TW2LVE ITIOLRAL RIS

LIABILITIES
ZBVS BAIKS COMBINED

(In thousands of dollars)

Dec. 19,1925 Dec.

St. 6016a

12,1928 Dec.21,1927

RISOURCES
Gold with Federal reserve agents . . . . .
Gold redemytion fund with U.S. Treasury .
Gold held exclusively against Z.R.notes

Gold scttlcment fund with F, R, Board . .
Gold anu ,0ld certificates nela by banis .

Total gold reserves . . . . . . . .

Reserves other than gold . . . . . . . .
5

Total TEeSCTVeS « o o o o o . .

Jon-reserve Cash v v « v o o o v o o o .

Bills discounted:
Sec. by U, S. Government oblizations .
Other bills discounted . . . . . . . .

Total bills discounted . . . . . .

Bills bought in open market . . . . . .
U. S. Government sccorities:
Bondas . . . 0 0 e e 0 e s s e e e e
Trecasury notes . . . . e e 4 s
Certificatcs of 1ndebtvaness e e e e

Total U.S. Government securitics

Other securitics . . . « .+ + ¢ v o « . .

Total bills and securities . .

Due from foreign banks . . & . . . . . .
Uncollected items . . . . . . . . . ..
Bank premises . . . . . .. . .. ..,
All other rcsources . . . . . . . . . .

TOTAL RESOURCES . . . . . .
LIABILITIES

F. R. notes in actual circulation .« .
Deposits: .
lLemoer bank - rescrve account . . . .
Goverament . . . . . . . . 0 . . ..
Foreign dbank . . . . . . . . .. .
Other deposits . . . . . . . . . . .

Total deposits . . . . . . .

Deferrcd availability items . . . .
Capital paid in
Surplus . . . . . e s s e e s e e
All other llabllltlcs e e s o o o e

TOTAL LIABILITIZS . . . . .

e o o ® o o o o . .

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

Contingent liability on bills purchased
for forcign correspondents . . . . .

C.
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1,268,645 1,172,296 1,505,098
76,485 77,65 53,925
1,345,130 1,249,952 1,559,023
736, 4kk 730,827 554,358
533,383 645,186  628,9k2
2,614,957 2,625,975 2,742,323
108,500 118,878 115,219
2,723,757 2,745,853 2,857,542
56,973 60,046 55,211
582,722 650,795 390,830
363,936 377,557 187,326
946,710 1,023,352 578,156
453,111 4ok, 323 365,772
53,386 53,k97 276,390
105,318 110,173 53,907
131,538 65,337 257,655
250,542 235,507 587,952
10, 350 L. W5 980
1,700,723 1,762,597 1,532,860
127 726 569
867, 204 795,957 759,246
60,530 50,606 00,190
3,375 10,061 14 L6
5,418,479 5,435,846 5,280,060
1,859,192 1,813,720 1,821,332
2,325,879 2,408,967 2,394,335
5, 29,72k 15,425
5,74 7,059 4,338
19,314 20,217 19,905
2,355,426 2,465,957 2,434,003
771,548 735,000 Blilt, U571
145,576 146,868 132,403
233,319 233,319 228,775
_lns 40,972 19,116
5,418,479 5,435,846 5,280,080
6L, 5% 64, 2% 67.2%
321,010 2gl, o1k 223,370



RESOURCES AYD LIABILITIES OF THE ITJDERAL RESERVE BANKS ON DECEMBTR 19, 1928
RDSOURCTS (In thousands of dollars)

Total Boston ¥New York Phila. Cleve. Rich. Atlanta Chicago St.Louis

AL AL sttt AR
v

St.

6016b

Minn. Kans.Cy. Dallas San Fran.

Gold with Fodoral Rescrve Agents 1,268,645 116,838 269,177 107,531 118,581 50,282 82,962 213,350 27,836 u48,761 U3,537 25,601 163,189
gold rodemption fund with U.S.Treas. 76,485 7,223 16,831 §,720 7,128 3,235 4,570 11,377 6,757 1,711 2,572 2,560 3,701
Gold held exclusively agairist ‘ - -

2, R. notcs 1,345,130 124,051 236,008 117,251 125,709 53,517 87,532 224,727 34,593 50,472 46,209 28,161 156,890
Gold scttloment fund ith F.R.Board 736,444 25,274 271,921 35,181 55,783 26,358 11,838 151,939 24,813 21,901 45,556 6,124 38,756
Gold and gold cortif. held by banks 533,383 37,793 300,858 25,462 1,207 10,203 5,610 56,395 8,827 4,953 6,022 7,145 28,908
i Total gold rescrves 2,614,957 187,12¢ 858,787 177,894 222,599 90,078 104,980 433,061 68,233 77,326 98,787 61,430 234,554
Reserves othor than gold 108,800 15,971 19,277 3,068 §,792 5,598 9,533 9,796 14,398 1,937 _ 5,136 5,078 10,216
j Total rcservces 2,723,757 203,099 &78,06%4 180,962 231,491 95,676 114,513 4l2,857 82,631 79,263 103,923 66,508 244,770
Ton-roscrve cash 56,973 9,213 18,598 922 3,626 4,202 2,74 6,687 2,515 1,067 1,729 2,516 3,353
| Bills uiscounted;
 Sec red by U.S.Covt. oblications 582,722 32,776 170,777 68,894 66,685 19,543 16,274 111,446 25,895 4,378 17,902 11,874 36,277
i Other bills discounted | 363,988 32,231 62,0016 28,931 35,314 20,l51 L1,997 64,505 15,126 2,970 26,039 5,649 28,759
| Total bills discounted 946,710 65,007 232,793 97,825 102,000 39,994 58,271 175,951 41,021 7,348 u3,941 17,523 65,036
'Bills boucht in open market 453,111 47,116 126,397 15,152 53,359 25,877 30,368 41,144 11,309 19,643 3,980 24,378 54,388
'U. S. Governnent securities: . . .
 Bonds 53,386 689 1,384 585 548 1,152 367 19,937 7,125 4,519 8,505 8,513 62
{ Treasury notes 105,318 2,892 18,855 10,135 28,338 1,063 3,503 6,585 11,uu; h,5g6 902 4,185 12,893
| Certificates of indebtedness 131,838 4,204 87,585 10,359 3,664 1,212 1,510 7,799 3,716 4,666 1,106 2,306 3,710
| Total U.S. Govt. securities 290,542 7,785 107,825 21,079 32,550 3,427 5,380 34,321 22,282 13,711 10,513 15,004 16,665
l Other securities 10, 360 - - 125 - - - - - 1,985 1,500 6,500 250
{ Total bills ana securities 1,700,723 119,908 467,015 134,181 187,909 69,298 94,019 251,416 74,612 42,687 59,934 63,405 136,339
' Due from foreizn banks 727 5l 205 59 76 37 31 101 31 20 26 25 52
Uncollected iteims 867,294 82,674 238,025 75,399 79,885 67,385 32,852 112,102 35,88 18,150 45,976 33,418 u5,u§2
' Bank prenises 50,630 3,824 15,678 1,752 6,808 3,703 2,867 &,720 3,978 2,202 4,308 1,92 3,828
A1l other o 8,375 157 088 - Jf%t.w}1}99ﬂp___5§7 2,94 817 b39 1,107 263 Log L1
| TOTAL RESOURCES 5,413,479 418,929 1,619,273 393,449 510,895 240,758 249,321 822,760 200,092 1Lk, LU96 216,159 168,042 43k,305
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LIABILITIES

RESOURCES AD LIABILITIS OF THE FTDMRAL RESZRVE BAVKS. O DECEIB:R 19, 1926

(In thousands of dollars)

St. buloc

Bills discounted

Bills bousgnt in open market
Certificates of indebtedness
DidiRiGipal-warrants
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis =«

Total Boston Mew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
F.R.notes in actual circulation 1,869,192 166,221 359,365 155,926 223,345 88,140 136,582 318,211 64,533 65,094 70,227 k49,236 172,312
Deposits:
‘ember bank - reserve account 2,325,879 154,524 919,099 132,481 172,159 68,098 65,368 349,371 79,931 52,362 90,638 70,541 180,707
Government 15,48 207 260 303 gl 752 a7 138 270 26 453 81 1,le
Foreign bank 5,7 518 783 656 719 352 290 960 297 187 2lig 2l2 491
Other deposits 19,314 120 7,89% 146 385 148 228 1,301 678 267 365 8l 7,199
Total denosits 2,356,426 115,369 928,038 133,586 173,857 59,350 66,373 352,370 81,176 53,842 91,705 70,945 189,815
Deferred availability items 771,548 76,887 205,636 64,806 71,042 62,924 28,650 94,515 36,732 14,103 39,721 34,0016 k2,514
Capital paid in 146,876 10,160 50,098 14,536 14,422 6,11 5,231 13,481 5,407 3,009 L,217 4,329 10,867
Surplas 233,319 17,893 63,007 21,662 24,021 12,324k 9,996 32,778 10,397 7,039 9,04 8,527 16.629
ALl other liabilities 41,118 2,399 13,129 2,933 4,208 1,901 2,489 6,405 1,87 1,409 1,243 987 2,168
ICTAL-LIA3ILITIES 5,118,479 418,929 1,619,273 393,449 510,895 240,758 249,321 822,760 200,092 14k, 195 216,159 165,042 434,305
Reserve ratio (wer cent) 64.5 65.2 . 638.2 62.5 53.3 60.8 56. 4 66.0 56.7 65.6 6h.2 5543 67.6
Contingent liability on bills pur-
chased for foreign correspondents 321,010 23,718 93,949 30,0&3 32,339 15,123 13,282 u3’95g 13,598 8,539 11,385 11,068 22’u53
F.T.no%es on hand (notes rec'd from
F.R.Agent less notes in circulation) 418,250 34,M1k 140,192 30,405 27,599 15,851 34,339 42,397 10,077 7,044 10,997 9,h7% 55,L61
; . FEDERAL RESIRVE #OTT ACCOUNTS OF FEDERAL RESERVE AGEITS
~ F.R.notes rec'd from Comptroller 3,007,737 242,685 771,337 223,231 251,374 125,350 224,761 457,978 89,860 88,107 110,734 69,737 322,573
F.R.notes held by F.R. Agent 720,295 42,050 _ 271,780 36,900 30,430 21,369 53,840 97,370 15,250 15,959 29,510 11,027 94,800
F.E notes issued to F.R.Bank 2,257,442 200,635 499,557 186,331 250,944 103,991 170,921 360,508 74,610 72,138 81,224 58,710 227,773
Collatcral held as security for
F.R.notes issued to I.R.Bank: : _
Gold and gold certificates 441,021 35,300 248,406 - 50,000 6,690 26,750 - 7,600 14,007 - 17,258 35,000
Gold redemption funu 94,785 13,538 15,771 10,354 13,581 4,592 5,712 2,350 1,23 2,754 3,177 4,333 17,387
Gold fund - F. R. Board 732,839 68,000 5,000 98,177 55,000 39,000 50,500 211,000 19,000 32,000 k40,350 k4,000 110,802
Fligible paper 1,350,802 112,047 334,537 99,089 153,933 61,194 88,538 215,821 52,282 24,995 Uu47,384 141,853 118,129
Total collateral 2,619,447 228,855 603,714 207,620 272,514 111,476 171,500 430,171 20,113 73,756 90,921 67,454 281,318

HATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF IIDEBTTDIESS AND MUSICIPAL WARRAITS
91 days to
© months

17,043
ﬂ,3ss

7,29

Total TWithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days
946,710 797,249 39,031 58,914 33,383
453,111 139, 251 94,713 143, 4hg 71,311
131,533 80,690 - - 22,873

185 125 60 - -

Over & months
1,090

20,979

4
1
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