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CONDITION OP ZEH3B.AL RESERVE BAHKS 

The conso l ida ted statement of condi t ion of the Federal r e se rve "banks on 
September 19, made pub l i c by the Federal Be servo Board, shows i n c r e a s e s f o r 
the week of $24,600,000 i n ho ld ings of di scoirntod b i l l s , of $26,000,000 i n 
b i l l s bought i n open market , of $3,400,000 in Government s e c u r i t i e s , $11,900,000 
in member bank r e se rve d e p o s i t s , and $35,500,000 i n Government tioyoaito, 
and decreases of $3,700,000 i n ^edera l reserve note c i r c u l a t i o n and $2,700,000 
i n cash r e se rves . Total b i l l s and s e c u r i t i e s were *56,5n0,000 above the amount 
he ld on September 12. 

The p r i n c i p a l changes i n ho ld ings of discounted b i l l s were i n c r e a s e s of 
$39,900,000 at the Federal Reserve Bank of Hew York, $15,100,000 a t Chicago, 
and $5,200,000 a t A t l an t a , and decreases of $l6,600,000 a t Cleveland, 
§11,400,000 a t San Franc isco , and $4,500,000 a t St. Louis. The System's h o l d -
ings of b i l l s bought i n open market inc reased $26,000,000 and of c e r t i f i c a t e s 
of indebtedness $3.700>000, while ho ld ings of United S t a t e s bonds and Treasury 
notes remained p r a c t i c a l l y unchanged. 

Federal r e se rve note c i r c u l a t i o n dec l ined $8,700,000 dur ing the week, de-
c reases at s i x Federa l reserve banks, inc lud ing $4,900,000 a t New York, 
$4,500,000 a t Cleveland, and $2,600,000 at San Franc isco , be ing p a r t l y o f f s e t 
by an aggregate i nc rease of $5,800,000 a t the s ix o ther Federal r e se rve banks. 

A summary of changes in the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e -
serve banks dur ing the week and the year ending September 19, 1928, fo l lows : 

Increase or decrease during 

Week Year 

Total r e s e r v e s 
Gold r e se rves 

- $2,700,000 - $365,400,000 
- 3,100,000 - 368,300,000 

Total b i l l s and s e c u r i t i e s 
B i l l s d i scounted , t o t a l 

Secured by U.S.Govt, ob l i ga t i ons 
Other b i l l s d iscounted . . . . 

+ 56,600,000 + 442,700,000 
+ 24,600,000 + 679,300,000 
+ 15,900,000 + 455,000,000 
+ 8,600,000 + 224,200,000 

B i l l s bought i n open market . . + 26,000,000 + 18,500,000 

U. S. Government s e c u r i t i e s , t o t a l 
Bonds . . . 
Treasury no tes . 
C e r t i f i c a t e s of indebtedness . . 

+ 3,400,000 
400,000 

+ 100,000 
+ 3,700,000 

258,800,000 
200,700,000 
39,200,000 
18,900,000 

Federal r e s e rve no tes i n c i r c u l a t i o n . 8,700,000 21,000,000 

Total d e p o s i t s 
Members' r e se rve depos i t s 
Government depos i t s . . 

+ 70,800,000 + 96,300,000 
+ 11,900,000 + 49,500,000 
+ 35,300,000 + 22,500,000 

C. 
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Released f o r p u b l i c a t i o n Fr iday morning, buyt . 21,1928; not e a r l i e r . S t . 5911a 

EE.SOURCES AND LIABILITIES 
OF THE T'ELVu F3BE3AL BESEElffi 3 ASKS COMB DIED 

Sor t . 19,1928 Sept . 12,1928 Sept. a , 1927 
R E S O U R C E S 

Gold with Federa l reserve, agents . . . . 1 ,167,332 1 ,143,470 1,657>755 
•Gold redemption fund wi th U. S. Treasury 71 • 730 68,645 55»159 

Gold h e l d e x c l u s i v e l y a g a i n s t F .R .no t e s 1 ,239,062 1 ,212,115 1 ,712,914 
Gold se t t l ement fund with F. R. Board . 720,346 678,301 6 l4 ,774 
Gold and gold c e r t i f i c a t e s h e l d "by "banks 666,482 732,530 606,508 

Tota l gold r e s e r v e s 2,625,890 2,628,946 2,99^,196 
Reserves o the r than gold . . . . . . . . 142,366 lHl ,999 139,436 

Tota l r e s e r v e s . . 2,768,256 2,770,945 3,133,632 

l lon-roserve cash 59 tq44 59.878 53,646 
B i l l s d i scoun ted : 

Sec. "by U. S. Government o b l i g a t i o n s . 671,977 656,035 216,93° 
Other b i l l s d i scoun ted 421,856 4 l3 ,211 197,629 

T o t a l "b i l l s d iscounted . . . . 1 ,093,833 1,069,246 4l4 ,565 
B i l l s bought i n open market 237.189 211,160 218,660 
U. S. Government s e c u r i t i e s : 

Bonds 53,005 53,362 253,741 
Treasury n o t e s . . . . 87,976 87,886 127,138 
C e r t i f i c a t e s of indeb tedness . . . . 83,746 80,096 102,664 

Tota l U. S. Government s e c u r i t i e s 224,727 221,344 483,5^3 
Other s e c u r i t i e s 4,580 2,020 820 

Tota l b i l l s and s e c u r i t i e s . . . 1,560,329 1 ,503,770 1,117,588 

Due from f o r e i g n banks 573 572 823 
Uncol lec ted i tems 818,337 771,589 720,040 
Bank premises 6 o , 3 l 4 °0 ,305 59»580 
Al l o ther r e s o u r c e s 8,4-57 9 '190 14,052 

TOTAL RESOURCES 5,275,310 5,176,249 5,099»36l 

L I A B I L I T I E S 

F. R. no t e s i n a c t u a l c i r c u l a t i o n . . . 1 ,679,521 1,088,2o7 1 ,700,522 

Member bpnk - r e s e r v e account . . . . 2,360,534 2,348,076 2,311,070 
/ Government . . . . . . . . . . . . . 45,379 9.617 22,894 

Foreign bank 7,459 5,952 5 ,5 9 
Other d e p o s i t s ^5»5^0 25,875 23 >217 

Tota l de-posits 2,458,952 2,388,120 2,3^2,700 
Deferred a v a i l a b i l i t y i t ems 730,605 ^ 4 , 9 2 5 ° ^ , 0 3 0 

IE MM 
TOTAL LIABILITIES . 5,275,310 5,176,249 5 ,099,36l 

Rat io of t o t a l r e s e r v e s t o depos i t and 
F. R. n o t e s l i a b i l i t i e s combined . . 60 .9^ 00.0,6 ll'i-73 

C. 
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R E S O U R C E S RESOURCES AImD LIABILITI jlS OF THE FEDERAL RESERVE BANKS Oil SEPTEiCBER 19, 1928; " gt 5911b 
( i n thousands of d o l l a r s ) 

Total Boston New York P h i l a . CIeve. Rich. At lan ta Chicago S t .Louis Minn. Kans.Cv. De l ias Sen Fran 
Gold with Federa l Reserve Agents 1 ,167,332 124,358 175,217 82,473 l 4 l , 7 3 8 20,927 57,917 274,327 17,350 45,108 51,169 19 547 157 201* 
Gold redemption fund with U.S.Trees . 71,730 8 ,982 15,177 9.793 5,539 3,666 4,636 6,068 5,596 2,843 "2,474 2,029 4^927 

Gold ho ld e x c l u s i v e l y a g a i n s t 
R- n o t 3 s 1 ,239,062 133,340 190,394 92.266 147,277 24,593 62,553 280,395 22,946 47,951 53,643 21,576 162,128 

Gold se t t l emen t fund with P.R.Board 720,346 69,790 1*40,597 37,300 96,162 32,914 16,822 165,997 to,992 24,173 37,906 24 6 l 2 33 081 
Gold ?nd gold c e r t i f . h e l d "by "banks 666,482 29,463 436,714 25,594 4 i ,659 6,906 4,243 53,651 10,433 5,044 6,943 12,292 33[540 

Total gold r e s e r v e s 2,625,890 232,593 767,705 155,160 285,098 64 ,4 l3 83,618 500,043 74,371 77,168 98,492 58,486 228,749 
Reserves o t h e r than gold 142,366 12,768 25,098 7,638 l 4 , 4 6 0 9,297 15,178 18,724 16,755 2,033 5 , 4 l 7 4,639 10,359 

Total r e s e r v e s 2,768,256 245,361 792,803 162,798 299,558 73,710 98,796 518,767 
TTon-re serve cash 5 9 , 0 % 6 , l 4 2 18,229 1,515 4,687 3,996 3,776 8,401 
B i l l s d i sco imted : 

Secured by U.S. Govt, o b l i g a t i o n s 671,977 23 ,44l 277,38 4 8 2,023 40,946 13,477 23,683 83,06l 
Other b i l l s d i scounted 421,856 24,873 118,97b 22,197 29,405 33,881 62,350 31,251 

Total b i l l s discounted 1,093,833 4s ,3 l4 396,360 104,220 70,351 52,358 86,038 114,312 
Bi l l s bought in open market 237,189 22,060 68,439 12,830 21,879 9,760 12,330 16,029 
U. S. Government s e c u r i t i e s : 

Bonds 53,005 1,548 4,292 1,126 1 ,460 1,153 207 19,927 
Treasury n o t e s 87,976 2 ,84 l l6 ,006 9,723 28,226. 594 3,239 3 , ^ 2 
C e r t i f i c a t e s of indeb tedness 8 3 , 7 % 4,427 32,183 11,340 5,550 1,529 1,960 10,687 

Total U.S. Govt, s e c u r i t i e s 224,727 8 , 8 l 6 52,481 22,189 35,236 3,276 5,456 34,306 
Other s e c u r i t i e s 4,580 1,050 30 - -

91,126 
3 ,435 

79,201 103,909 
1,115 1 ,891 

63,119 
1 ,922 

239,108 
3 ,935 

25,301 
37,820 

10,997 
6,525 

15,454 
12,241 

13,212 
12,702 

57,993 
29,635 

63,121 
11 

17,522 
10,500 

27,695 
13,655 

25,914 
13,896 

87,628 
35,800 

- 4,809 
4,312 
2 ,2 l4 

9,064 
3 ,091 
4 ,962 

8,438 
3,393 
3 ,964 

981 
12,809 

4,930 
- 11,335 

500 
17,117 15,795 

3,000 
18,720 

Total b i l l s and s e c u r i t i e s i , 56o ,329 79,190 518,330 139,269 127,466 65,394 103,824 l64,647 63,132 39,857 58,467 58,605 142,148 
Due from f o r e i g n banks 573 37 217 47 52 25 21 69 21 l 4 18 17 35 
Uncol lec ted i tems 818,337 79>657 223,835 65,968 78,119 59,512 26,701 102,470 37,220 17,699 47,584 33,333 46,189 
Bank premises 6 0 , 3 l 4 3 ,824 16,675 1,752 6,806 3,531 2,844 8,720 3,910 2,202 4,308 1,907 3,835 
All o tne r r e sources 3,457 86 1,302 135 1,257 ^ 3 1,248 1,145 323 864 429 552 633 

TOTAL RESOURCES 5,275,310 4 l4 ,297 l , 5 7 1 , 4 4 l 371,434 517,945 206,651 237,210 804,219 199,167 140,952 216,606 159,455 435,883 
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L I A B I L I T I E S 

7 . R , n o t e s i n a c t u a l c i r c u l a t i o n 
j a j - : V s : 

Mfcduev bank - r e s e r v e account 
Government 
"Foreign "bank 
Other d e p o s i t s 

To t a l d e p o s i t s 
De fe r r ed a v a i l a b i l i t y i tems 
C a p i t a l p a i d i n 
Surp lus 
411 o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
j?3S~rv3 r a t i o (per c e n t ) 
3 o n ' i n g 3 n t l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n c o r r e s p o n d e n t s 
7 , P . n o t e s on hand ( n o t e s r e c ' d f rom 

RESOURCES" MB" LIABILITIES' OF TEF FEDERAL- RESERVE BAHKS- C8L 5EETEMBER 19, 1928* 
( i n thousands of d o l l a r s ) 

S t . h ^ H C 

Tota l Boston 
1 , 6 7 9 , 5 2 1 1 5 0 , 0 2 4 

2 , 3 6 0 , 5 3 4 1 4 7 , 7 6 7 
4 5 , 3 7 9 8 , 7 3 1 

7 , 4 5 9 4 7 3 
4 5 , 5 8 0 1 , 2 6 5 

2 , 4 5 3 , 9 5 2 1 5 8 , 2 3 6 
7 3 0 , 6 0 5 7 6 , 4 5 6 
1 4 5 , 3 7 6 1 0 , 0 4 l 
2 3 3 , 3 1 9 1 7 , 3 9 3 

2 7 , 5 3 7 1 , 6 4 7 

New York P h i l a . Cleve. 
3 3 9 , 2 2 8 1 3 0 , 5 9 9 2 0 0 , 1 7 3 

907,199 1 3 7 , 5 8 7 1 9 7 , 5 2 7 
8,106 3 ,909 6 ,218 
2,935 599 655 
6 , 7 9 9 2 , 1 0 0 5 .535 

Rich . A t l a n t a Chicago S t . L o u i s 
5 9 , 3 3 3 125,325 288,541 5 7 , 3 5 7 

69,180 6 3 , 0 7 3 3 6 0 , 7 3 6 8 2 , 1 6 1 
117 7 ,063 930 1 ,502 
321 265 876 271 

2.Qlm 1 .223 7 .105 4.596 

Minn. Xans.Cy. Da l l a s San F ran . 
56,446 61 ,143 to,300 171 ,052 

5 4 , 4 o 4 9 2 , 3 9 5 65,474 183,031 
8 9 5 2 8 9 3 , 9 7 4 3 , 6 4 5 
170 227 220 447 

2.006 6 . 7 9 7 1.028 5 .077 
925,039 1 4 4 , 1 9 5 2 0 9 , 9 3 5 71,667 
186,226 53,689 66,728 55,830 

4 9 , 3 0 7 i 4 , 4 i 6 1 4 , 3 0 6 6 , 0 7 8 
6 3 , 0 0 7 2 1 , 6 6 2 2 4 , 0 2 1 1 2 , 3 2 4 

8 , 6 3 4 1 . 9 2 3 2 . 7 8 2 1 . 4 l 9 

7 1 , 6 2 4 369 ,647 
2 3 , 3 8 7 90 ,624 

5 , 2 3 8 1 8 , 2 3 1 
9,996 3 2 , 7 7 8 
1 . 6 4 0 4 . 3 9 8 

88,530 
3 6 , j 5 i 

5 , 4 0 0 
1 0 , 3 9 7 

- 1 , 1 3 2 

5 7 , 4 7 5 99»70S 70,696 192,200 
1 5 , 7 8 9 4 1 , 6 7 6 3 4 , 9 6 2 4 3 , 8 8 7 

3 , 0 1 1 4 ,198 4,298 10 ,852 
7 , 0 3 9 9 , o 4 6 3 , 5 2 7 16,629 
1 .192 815 672 1 .263 

5 , 275 ,310 4 1 4 , 2 9 7 1 , 5 7 1 , 4 4 1 371 ,484 5 1 7 , 9 4 5 206,651 237,210 804,219 199,167 l 4 0 , 9 5 2 216,606 1 5 9 , 4 5 5 435,883 
r - a n 7 9 - 6 62 .7 5 9 . 2 73 .0 56 .3 50 .2 7 8 . 8 6 2 . 5 6 9 . 5 6 4 . 6 56.9 6 5 . 8 66 .9 

2 7 4 , 0 5 4 20,489 77 , 906 

F . E . Ag-ant l e s s n o t e s i n c i r c u l a t i o n ) 4 0 3 , 0 3 3 28,971 1 2 2 , 0 8 7 

2 5 , 9 5 3 2 3 , 4 1 1 1 3 , 9 3 2 

50.2 

1 1 , 4 7 4 3 7 , 9 7 3 1 1 , 7 4 7 7 , 3 7 6 

F . R . n o t e s r e c ' d f rom Comptro l le r 
F . R . n o t e s h e l d by F. R. Agents 

F . R . n o t e s i s s u e d to F.R.Bank 
C o l l a t e r a l h e l d a s s e c u r i t y f o r 

F . R . n o t e s i s s u e d to F.R.Bank: 
"'old and go ld c e r t i f i c a t e s 
rold redempt ion f u n d 
"Sold f u n d - F .R.Board 
"Eligible pape r 

To t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s bought in open market • 
C e r t i f i c a t e s of i n d e b t e d n e s s 
Municipal w a r r a n t s 
C. 

2 8 , 6 7 4 28,027 17 ,363 30 ,o42 49,084 1 1 , 1 0 8 7 , 1 1 9 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

9 , 8 3 5 9 , 5 6 2 1 9 , 3 9 6 

9 , 9 2 3 8 , 5 0 2 6 2 , 1 3 3 

2 , 8 4 8 , 5 7 9 2 3 7 , 4 4 5 
7 6 6 . 0 2 5 5 8 . 4 5 0 

2 ,082 ,554 1 7 8 , 9 9 5 4 6 1 , 3 1 5 159,273 228,200 76,696 1 5 5 , 3 6 7 337,625 68,1165 63 ,565 

714,155 189,273 264,230 102,625 222,647 454,795 85,535 
252,840 3 0 , 0 0 0 36 ,030 25,929 67,280 1 1 7 , 1 7 0 1 7 , 0 7 0 

78,694 102,246 70,949 325,985 
1 5 , 1 2 9 3 1 , 1 8 0 2 2 , 1 4 7 9 2 , 8 0 0 

71,066 4 8 , 8 0 2 2 3 3 , 1 8 5 

341,567 35 .300 
88,586 11,058 

7 3 7 , 1 7 9 7 8 , 0 0 0 
1 . 2 7 7 . 3 6 2 7 0 . 3 5 4 

1 5 3 , 4 0 7 - 50,000 6 ,690 27,100 - 7 ,600 
16,810 11,296 1 1 , 7 3 8 4 ,237 6,817 1 ,327 750 

5 , 0 0 0 7 1 , 1 7 7 8 0 , 0 0 0 1 0 , 0 0 0 2 4 , 0 0 0 2 7 3 , 0 0 0 9 , 0 0 0 
4 4 2 , 7 2 0 9 5 , 0 4 7 9 0 . 2 4 3 5 8 , 2 3 6 9 8 , 2 $ 8 1 3 0 , 2 0 7 6 3 , 1 0 6 

1 4 , 1 6 7 
2,941 4 ,309 

28,000 46,860 
25,760 4 1 , 2 5 4 3 9 , 6 4 9 1 2 2 , 5 1 8 

1 2 , 3 0 3 3 5 , 0 0 0 
3 , 2 4 4 1 4 , 0 5 9 
4 , 0 0 0 1 0 8 , 1 4 2 

2 ,444 ,694 1 9 4 , 7 1 2 6 1 7 , 9 3 7 1 7 7 , 5 2 0 2 3 1 , 9 8 1 7 9 , 1 6 3 156,185 4 o 4 , 5 3 4 80 , 456 70,868 9 2 , 4 2 3 5 9 , 1 9 6 2 7 9 , 7 1 9 
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS 

To ta l Within 15 days l 6 t o 30 days 31 to 60 days 6 l to 90 dsvs ^1 *° Over 6 months 
b months 

5 7 , 7 3 5 65 ,552 37,258 8 , 2 1 3 3 3 7 1 . 0 9 3 , 8 3 3 
2 3 7 , 1 8 9 

8 3 , 7 4 6 
3 0 

9 2 4 , 7 3 8 
9 3 , 2 2 9 

2,308 
3 4 , 7 4 1 3 9 , 8 b 2 6 3 , 5 5 1 

4 5 , 3 2 4 
5,806 

33 ,202 
30 

2 ,912 
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