’\ SIATEVENT FOR THE FRESS

Released for publication St. 5911
Friday morning, Sept. 21; Federal Reserve Board,
not esrlier. . September 20, 1928.

CONDITION OF FEDERAL RESERVE BAWXS

The consolidated statement of conaition of the Federal reserve banks on
Septemder 19, made public by the Federal heserve 3oard, shows increases for
the week of $24,600,000 in holdings of discornied bills, of $26,000,000 in
bills bought in open market, of $¢3,1'00,000 in Government securitics, $11,900,000
in member bank rescrve deposits, and $35,£00,000 in Governmont aepeaits,
| and decreases of $3,700,000 in Tederal reserve motc cireculation and $2, 700,000
in cash reserves. Total bills and securitics were 255,570,000 sbove the amount
held on Scptember 12,

The principal changes in holdings of discounted bills were increases of
$39,900,000 at the Federal Reserve Bank of New Tork, $15,100,000 at Chicago,
and. $5,200,000 at Atlanta, and decreases of $16,600,000 at Cleveland,

; $11,400,000 at San Francisco, and 34,500,000 at St. Louis. The System's hold-
| ings of bills bought in open market increased $26,000,000 and of certificates

" of indebtedness $3,700,000, while holdings of United States bonds and Treasury
notes remiincd practically unchanged.

f Federal reserve note circulation declined $&,700,000 during the week, de-
creaseés at six Federal reserve banks, including $4,900,000 at New York,

$4,500,000 at Cleveland, and $2,600,000 at Sen Francisco, being partly offset
by an aggregate increase of $5,800,000 at the six other Federal reserve banks.

{
t A summary of changes in the principal assets and liabilitics of the re-
| serve banks during the week and the year ending September 19, 1928, follows:

{ Incrcase or decrease during

YWeck Year
Total reserves « « +« « « « v « « . . . = $2,700,000 - $365,400,000
Gold reserves . . . + .« . . . . . - 3,100,000 - 368,300,000
Total bills and securities . . . . . . + 56,600,000 + 442,700,000
Bills discounted, total . . . . . . + 24,600,000 + 679,300,000
Secured by U.S.Govt. obligations . + 15,900,009 + 455,000,000
Other bills discounted . . . . . . + 8,600,000 + 224,200,000
Bills bought in open market . . . . + 26,000,000 + 18,500,000
U. S. Government securities, total . + 3,400,000 - 258,800,000
BondsS « v 4 v v e e e e e e e e e = 400,000 - 200,700,000
Treasury n0tes .« « o « +v v o o o o + 100,000 - 39,200,000
Certificates of indebtedness . . . + 3,700,000 - A18,9OO,OOO
Federal reserve notes in'circulation . - 8,?00,000 - 21,000,000
¢ Total deposits « o « « ¢ v v+ « + o » + 70,800,000 + 96,300,000
Menbers' reserve deposits . . . . . + 11,900,000 + 149,500,000

Government deposits . . . . . .. . + 35,800,000 + 22,500,000
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RESOURCES AND TLIABIIITIES

OF THE TWILVD FSDERAL RESKEVs BAYKS COMBINED

Sent.

St. F91la

RESOURCES

i Gold with Federal reserve agents . . o o
| ‘Gold redemption fund with U. S. Treasury

Goll held exclusively against F.R.notes

|
| Gold settlement fund with F. R. Board .
} Gold and gold certificatcs held by banks

- Total gold reserves . . . . . . . .
’ Reserves other than gold . . . . . . . &
) Total TOSEIVCS « + « o o « o &

| Hon-rcserve cash « o v o o o o
Bills discounted:

\ Sec. by U. S. Govermnment obligations .
| Other bills discounted . . + . . . . .
Total bills discounted .
Bills bought in open market . . . . . .
U. S. Government securities:
Bonds . . e e e

i Treasury notes . . . . e e e e e e
| Certificatcs of 1ndebtedness e e e e

Total U. S. Governuent securities

' Other securities .« « o « o o « o o o o

¥ Total bills and sccurities . . .

Duc from foreign banks . . . . « « + &
Dncollectel items o « « o « « « o o .
’ Bank premises . . « « ¢+ o o o o o . e
| All other resources . . « + « « « « « .

LIABILITIES

F. R. notes in actuel circulation . . .

Deposits:
Member bank - reserve account e o e
Government . . & . 0 e o o o e s e
S Forcignbank . . . 4 4 v 4 e e e e e
Other deposits . « ¢« ¢« + ¢ o ¢ ¢ o

\ Total deposits .
Deferred availability itcems . .
Capital paid in . « « « « o o o o o« .
Surplus . . . . e e e e e e e e e e

- A1l other llabllitles e e e e e e e e

TOTAL LIABILITIES . . . . . .

I‘ TOTAL RESOURCES . « v « .+ &
|

. e e o o e o

*« o 0 .

Ratio of total reserves to deposit and
F. R. notes liasbilities combined .

Contingent liability on bills purchased
ot for forcign correspondents . . . . .

C‘

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1,167,332
71,730

1,239,062

720,346
666 ,Lg2

2,625,890
142,366
2,768,255
59,044
671,977
_hie1,856

1,093,833
257,189

53,005
87,976
83,74

o4, 727
4,580
1,560,329

513
818,337
60,314

__ 8,57

5,275,310

1,679,521

2,360,534
45,379

" 45,580

2,458,952
730,605
145,376
233,319

27,537

5,275,310
66.9%

274,054

19,1928 Sept. 12,1928 Sept. 21,1927

1,143,470 1,657,755
68,545 55,159
1,212,115 1,712,914
678,301 G1LL, 77U
738,530 666,508
2,628,946 2,994,196
141,999 139,436
2,770,945 3,133,632
55,878 53,646
656,035 216,936
413,211 197,629
1,059,246 Wk, 565
211,160 218,660
53,362 253, 741
87,886 127,138
80,096 102,664
221,3ul 4g3,543
2,020 820
1,503,770 1,117,588
572 823
771,589 720,040
60,305 59,580
9,190 14,052
5,176,249 5,099,361
1,688,267 1,700,522
2,348,576 2,311,070
9,617 22,894
5,952 5,519
23,875 23,217
2,388,120 2,352,700
69k,925 662,030
144,986 130,866
233,319 228,775
26,632 14,468
5,176,249 5,099,361
53.0% 77.1%
277,265 182,582



RESOURCES AND LIABILITImS OF THE FEDERAL RESERVE BANKS ON SIPTE/BIR 19, 1928 St, 5911b
- (In thousands of dollars)
Total Boston Wew York Phila, Clevb Rich, Atlenta Chicago St.Iouis Minn, Kans,Cv, Ds2llas Szn Fran

Gold with Federal Reserve Agents 1,167,332 124,358 175,217 82,473 141,738 20 927 57,917 274,327 17,350 45,108 51,169 19,54
Gold redemption fund with U.S,Treas. 71,730 8,982 15,177 9,793 5,539 3,666 4,63 6,068 5,586' g,SMB “E:MYB 2282; ;nggg%

RESOURCES

Gold hold exclusively against

¥, H. notes 1,239,062 133,340 190,394 92,266 147,277 24,593 62,553 280,395 22,946 47,951 53,643 21,576 162,128

Gold settlement fund with T,R,Board 720,346 69,790 140,597 37,300 96,162 32,914 16,822 165,997 40,992 24,1 06 24610 0g1
Gold and zold certif. held by banks 666,482 29,463 436,714 25,554 41,659 6,906 4,243 53,651 10,&%3 C;,oli BZ gug 12:392 %%:5uo

Total gold reserves 2,625,890 232,593 767,705 155,160 285,098 64,413 83,618 500,043 74,371 77,168 98,192 58,48C 228,749
Reserves other than gold 142,366 12,768 25,098 7,638 1L,460 9,297 15,178 18,724 16,755 2,033 5,27 4,639 10,359
Total reserves 2,768,256 245,361 792,803 162,798 299,558 73,710 98,79 518,767 91,126 79,201 103,909 63,110 239,108
Yon-res2rve cash 59,08+ 6,142 18,229 1,515 4,587 3,996 3,776 &,lol 3,435 1,115 1,891 1,922 3,935

RBills discounted:
Secured by U,S. Govt, obligations 671,977 23,4 277,384 82,023 k0,94 18,477 23,683 83,061 25,301 10,997 15,454 13,212 57,993

Other bills discounted he1,856 24,873 118,976 22,197 29,405 33,881 62,350 31,251 37,820 6,525 12,2l1 12,702 29,635
_ Totsl bills Aiscouvnted 1,093,833 4g,314 396,360 104,220 70,351 52,356 86,038 114,312 63,121 17,522 27,595 25,914 87,608
Bills bouzht in open market 237,189 22,060 68,439 12,830 21,379 9,750 12,330 15,029 11 10,500 13,655 13,896 35,800
U. S. Government sccurities:

Ronds 53,005 1,548 ‘4,29; 1,125 1,460 1,153 207 19,927 - 4,809 9,064 8,L38 981
Trensury notes 87,976 2,841 16,006 9,723 28,29 o4 3,230 3,Aap - 4,312 3,091 3,333 12,809
Certificates of indebtedness 83,746 4 L4o7 32,183 11,34 5,550 1,529 1,950 10,687 - 2,214 4,962 3,964 L4 530
Total U,S, Govt. sccurities 224,727 8,816 52,481 22,189 35,236 3,276 5,456 34,306 - 11,335 17,117 15,795 18,720

Other securities . 4,580 - 1,050 30 - - - - - 500 - 3,000 -
Total bills and securities 1,560,329 79,190 518,330 139,259 127,465 65,394 103,824 164,647 63,132 39,857 58,457 53,505 142,148
Due from foreign barks 573 37 217 47 52 25 21 69 21 14 18 17 35
Encollectgd items 818,337 19,657 223,885 65,968 78,119 59,512 26,701 102,470 37,220 17,699 47,584 33,333 46,189
Benk premises 60,314+ 3,824 16,675 1,752 6,806 3,531 2,844 g,720 ,900 2,202 4,308 1,907 3,835
All other resources 8,457 g6 1,302 135 1,257 gz 1,248 1,145 323 864 429 552 633
TOTAL RESOURCES 5,275,310 414,297 1,571,441 371,484 517,945 206,651 237,210 804,219 199,167 140,952 216,506 159,455 435,883

o
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LIABILITIES

" RESOURCES” AND™ LIABILITIES OF THE: FEDERAT- RESERVE- BANKS. ON. SERTEMBER -19, 1928, St.

(In thousands of dollars)

hyllc

Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans,Cy., Dallas San Fran,
T, R. notes in actual circulation 1,679,521 150,024 339,228 130,599 200,173 59,333 125,325 288,51 57,357 56,446 61,143 40,300 171,052
RS 4
chgc; "bank - reserve account 2,360,534 147,767 907,199 137,587 197,527 69,180 63,073 360,736 82,161 54,Uo4 92,395 65,474 183,031
Govarnment 45,379 8,731 8,106 3,909 6,218 117 7,063 930 1,502 95 289 3,974+ 3,645
Forsign bank 7,459 473 2,935 599 655 321 65 876 271 170 227 220 ULy
Other deposits 45,580 1,265 6,799 2,100 5,535 2,049 1,223 7,105 4,596 2,006 6,797 1,028 5,077
Total deposits 2,453,952 158,236 925,039 144,195 209,935 71,667 71,624 369,647 88,530 57,475 99,708 70,696 192,200
Deferred availability items 730,605 76,456 180,226 58,689 66,728 55,830 23,387 90,624 36,751 15,789 u41,676 34,962 43,887
lapi*al paid in 145,376 10,01 49,307 14,l16 14,306 6,078 5,238 18,231 5,400 3,011 4,196 4,298 10,852
Survlus 233,319 17,893 63,007 21,662 24,021 12,324 9,996 32,778 10,397 7,039 9,04 8,527 16,69
41l other liabilities 27,537 1,647 8,634 1,923 2,782 _1,W9 1,6 4,396 1,132 1,192 835 672 1,263
TOTAL LIABILITIES 5,215,310 k4,297 1,571,441 371,44 517,945 206,651 237,210 804,219 199,167 140,952 216,606 159,455 435,88
RPas>vve ratio (per cent) 66.9 79.6 6a.7 59.2  73.0 56.3 50.2  78.8  52.5  69.5  b6L4.6 56.9 65.8
Jonting2nt liability on bills pur-
ch:ged for foreign correspondants 27h,054 20,489 77,906 25,953 28,411 13,932 11,47% 37,973 11,747 7,376 9,835 9,562 19,396
7.P. notes on hand (notes rec'd from
F %, Agent less notes in circulation) 403,033 28,971 122,087 28,674 28,027 17,363 30,042 49,084 11,108 7,119 9,923 &,502 62,133
FEDERAL RESFRVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F,R.,notes rec'd from Comptroller 2,848,579 237,445 714,155 189,273 264,230 102,625 222,647 U54,795 85,535 78,694 102,246 70,949 325,985
" ¥,R.notes held by ¥, R, Agents 766,025 58,450 252,840 30,000 36,030 25,929 67,280 117,170 17,070 15,129 31,180 22,147 92,800
T.R.notes issued to ¥,R,Bank 2,082,554 178,295 461,315 159,273 228,200 76,696 155,367 337,525 58,465 63,565 71,065 8,802 233,185
Collateral held as security for
F.2.notes issued to ¥, R,Bank:
“old and gold certificates 341,567 35,300 153,407 - 50,000 6,69 27,100 - 7,500 14,167 - 12,303 35,000
701d redemption fund 88,586 11,058 16,810 11,29 11,738 4,237 6,817 1,327 750 2,9% 4,309 3,244 1l,059
14 fund - F,R,Board 737,179 78,000 5,000 71,177 80,000 10,000 24,000 273,000 9,000 28,000 u46,860 4,000 108,142
3ligible paper 1,277,362 70,354 42,720 95,047 90,243 58,236 98,258 130,207 63,106 25,760 41,254 39,649 122,518
Total collateral 2,uhl,604 194,712 617,937 177,520 231,981 79,153 156,185 hok,534 &0,u455 70,868 92,423 59,196 279,719

Biils discounted

Rills bought in open market -
Certificates of indebtedness
Muricipal warrents

C~.
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MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTRINESS AND MUNICIPAL TARRANTS

Total = Within 15 days 16 to 30 days 31 to 60 days 61 to 90 devs 9% g§Z§hz° Over 6 months
1,093,833 924,738 57,735 65,552 37,258 8,213 337
237,189 93,229 34,741 39,802 63,551 5,806 -
- 83,74 2,308 - - u5 324 33,202 2,912
30 - - - 30 -
o e . o~ o P - o - -





