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CONDITION OF FEDHRAL RESERVE BANKS

The consolidated statement of: condition of the Federal reserve banks on
May 29, made public by the Federal Reserve Board, shows decreases for the week
of $26,600,000 in holdings of bills bought in open market, of $11,100,000 in
Government securities, of $37,900,000 in cash reserves and of $12,300,000 in
member bank reserve deposits, and increases of $96,300,000 in holdings of dis-
counted bills and of $13,900,000 in Federal reserve note circulation. Total
bills and securities were $58,800,000 sbove the amount held on May 23.

411 of the Federal reserve banks except Minneapolis report larger holdings, .
of discounted bills, the principal increases being $31,700,000 at the Federal
Reserve Bank of Chicago, $25,000,000 at Philadelphia, $i4,100,000 at New York
and 39,500,000 at Boston. The System's holdings of bills bought in open market
declined $26,600,000 and of Treasury notes $19,800,000, while holdings of United
States bonds increased $3,900,000 and of certificates of indebtedness $4,800,000.

Federal reserve note circulation increased $13,900,000 during the week, thé
principal changes being increases of $5,200,000 each at Philadelphia and Chicago,
$3,600,000 at Bostog and $2,400,000 at New York, and a decrease of $2,000,000 at’
Richmond. )

A summary of changes in the principal assets and liabilities of the resérve
banks during the week and the year ending May 29, 1928, follows: :

Increase or decrease during

Week Year
Total reserves . . . .. ... ... - $37,900,000 - $396,300,000
Gold reserves . . . . . ..., .. = 27,400,000 - 386,200,000
Total bills and securities . . .. ., + 58,800,000 + 378,500,000
Bills discounted, total . . . . . . + 96,300,000 + 447,300,000
-Seeyred by U.S.Govt. obligations + 59,900,000 + 371,700,000
Other bills discounted . . . . . + 36,400,000 + 75,600,000
‘Bills bought in open market . ., . , - 25,600,000 + 75,000,000
U.S. Government securities, total . - 11,100,000 - 143,100,000
Bomds . . . ......... ., +- 3,900,000 - - 56,40,000
Treasury notes . . ., .. .., , = 19,800,000 -~ 55,600,000
Certificates of indebtedness . , +° 4,600,000 - 31,100,000
Federal reserve notes in circulatioﬁ : +-13,900,000 - 147,100,000
Total deposits . . . « . . . . . ., . y» 8,900,000 + LU1,000,000
Members'! reserve deposits . . . . -« 12,300,000 + 49,200,000
Government deposits . . . . . . , - 3,000,000

+ 1,300,000
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Released for publication Friday morning, Juné 1, 1028; not earlier.

RESOURCES AND LIABILITIES _
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCE S

dold with Federal reserve agents
Gold rcdemption fund with U.S.Tre

Gold held exclusively against F.R.notes

asury . . .

Gold scttlement fund with F. R. B

Total gold reserves

Zesceryves other than gold . . . .

Total rescrves . . .+

Yon-rcserve cash . . . .
Bills discounted:

. . . e

Other bills discounted .

e o .

_ Total bills discounted
Bills bought in open market . .

TJ. S. Government sccurities:
Bonds . & v v« ¢ v 4 e v e
Treasury notes .
Certificatcs of indebtedness .

. . . o« e .

oard . . .
Gold and gold certificates held by banks . .
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Sec., by U.S.Government obligations . . . .
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Total U.S. Government sccuritics . . .

Other sccurities . . .

Total bills dnd securities

Gold held abroad « « « .« . . .
Due from foreign banks . . .

Uncollected items .
Bank, prcmises .
All other resources

. e o . .
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-

. TOTAL RESOURCES

LIABILITIES

¥, R. notes in actual circulation
Doposits:

- Mcmber bank - rescrve account
Government .
Foreign bank . . .
Other deposits & v ¢ @ ¢ o &

Total dcposits « « & « &

Deferred availability items .
Capital paid in
Surplus . . . .
All other liabilitics

TOTAL LIABILITIES .

. e e o o o

. e o o . .

. . - . o o 3
« & .

.
s o .
. 0

Ratio of total rescrves to deposi

for forcign correspondents . .
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Contingent liability on bills purchasecd
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st. 5797a

May 29,1928 Max£23,1928 June 1,1921

1,122,150 1,130,353 1,610,437
64,051 68,114 54,626
1,186,201 1,198,467 1,665,063
783,200 814,595 601,472
637,466 621,230 726,503
2,606,867 2,634,292 2,993,038
150,626 161,093 160,747
2,757,493 2,795,385 3,153,785
59,782 67,627 53,222
634,Lg2 574,589 262,819
309, 309 272,883 233,688
943,791 gL7,u72 496,507
303,983 330,562 228,993
60,462 56,528 116,862
65,370 85,160 120,953
93,594 88,793 124,682
219,426 230,481 362,497
1,090 990 1,800
1,468,205 1,409,505 1,089,797
- - 59:?“‘8
572 571 660
630,675 656,931 702,734
60,013 60,014 58,882
9,487 9,439 13,898
4,986,317 4,999,472 5,132,526
1,593,319 1,579,383 1,7ho,U32
2,357,323 2,369,648 2,308,140
gz,slw 21,505 25,895
7,3% 5,923 4,687
20,111 19,459 27,857
2,407,607 2,116,535 2,366,579
594,069 612,621 653,689
139,599 139,626 129,036
233,319 233,319 228,775
18, bok 17,988 14,015
4,986,317 4,999,472 5,132,526
68.94 70.0% 76.8%
266,659 266,955 159,777




RESOURCES AYD LIABILITIES OF THE FEDERAL RESERVE BANKS.ON MAY 29, 1928.
(In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis

‘ St. 57970
RESOURCES

Minn. Kans.Cy. Dallas San Fran,

Gold with Federal Reserve Agents 1,122,150 73,215 175,986 83,223 152,693 28,079 92,425 215,475 20,574 39,586 41,782 18,094 181,018
Gold redemption fund with U.S.Treas. 64,051 6,893 19,426 5,832 3,446 2,433 4,577 7,193 4,799 3,369 2,566 1,385 2,132
Gold held exclusively against
F. R. notes 1,186,201 80,108 195,412 89,055 156,139 30,512 97,002 222,668 25,373 42,955 U4,348 19,479 183,150
Gold settlement fund with F.R.Board 783,200 52,236 301,221 u4,860 74,910 12,577 7,408 149,094 27,323 16,941 37,397 20,625 38,608
Gold and gold certif. held by banks 637,466 23,659 L0o,216 25,639 37,675 20,250 10,596 50,527 12,182 5,573 6,863 14,391 29,895
- Total gold reserves 2,606,867 156,003 896,849 159,554 268,724 63,339 115,006 422,289 64,878 65,469 28,608 54,495 251,653
Reserves other than gold 150,626  1k4,774 31,805 6,664 12,728 11,723 15,695 16,115 13,661 2,728 7,022 7,955 9,75
Total reserves 2,757,493 170,777 928,654 166,218 281,452 75,052 130,701 438,lok 78,539 68,197 95,630 62,450 261,409
Non-reserve cash 59,782 4,349 19,524 2,081 4,093 k4,276 4,662 7,771 3,657 1,321 1,804 2,780 3,46k
Bills discounted: ’ '
Secured by U. S.Govt. obligations 63"l'iu'82 )-!-3,3524' 2)4'69180 61 9809 51!055 181002 15,081" 10)'"7 27”’ 26,079 7’222 S,l}gl )4': 530 )"81)402
Other bills discounted 309,309 35,692 75,715 18,671 20,883 28,579 1,275 23,443 23,782 3,612 14,927 6,802 15,928
Total bills discounted 943,791 - 79,04 321,895 80,480 71,938 u46,581 56,359 127,717 L49,81 10,834 23,418 11,332 64,330
Bills bought in open market 303,988 Uu41,355 59,506 33,254 27,621 14,040 21,616 34,085 834 20,972 13,750 15,224 21,731
U. S. Government securities:
Bonds 60,462 817 4,864 687 624 1,192 72 21,712 7,125 4,574 10,737 7,896 162
Treasury notes 65,370 U6 4,221 7,446 25,209 17 2,59 383 9,500 3,090 946 2,221 §,697
Certificates of incebtedness 93,594 6,88 25,894 13,254 7,649 2,24k 2,516 13,098 - 3,246 6,139 5,84k 7,222
Total U.S.Govt. securities 219,426 7,351 34,979 21,387 33,482 3,U53 5,182 35,193 16,625 10,910 17,822 15,961 17,081
Other securities ' 1,090 - - 100 - - - - - 990 - - -
Total bills and securities 1,468,295 127,752 416,380 135,221 133,041 64,074 83,157 196,995 67,320 43,706 54,990 L2,517 103,142
Due {rom foreign banks 572 ° 37 219 47 51 25 21 63 21 13 18 17 35
Uncollected items 630,675 64,422 171,666 51,486 61,550 48,940 21,541 79,622 29,425 12,047 33,L74 21,912 34,590
Zank premises 60,013 3,824 16,563 1,751 6,865 3,379 2,832 8,720 3,891 2,202 4,308 1,84k 3,834
A1l other resources 9,487 56 1,813 184 1,398 395 1,385 968 641 968 542 459 615

!
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4,986,317 371,217 1,554,819 356,988 488,450 196,151 2Uk,299

732,548 183,494 128,454 190,766 131,979 407,152
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| P.E.Agent less notes in circulation)357,948 21,189

LIABILITIES (I thousands of dollars)

- Total Boston New York Phila. Cleve.

RESOURCES AND LIABILITIES OF THE TBDERAL RESERVE BANKS ON MAT 29, 1928.

Rich. Atlanta Chicago St.Louis

st. 5757¢

Minn. Kans.Cy. Dallas San Fran. .

F.R.notes in actual circulation 1,593,319 129,063 339,236 131,162 193,825 55,335 138,168 252,558 54,247 55,414 55,918 30,994 157,399
Deposits: . ' - ‘ ‘ :
Member bank - reserve account 2,357,323 1U49,8W4 932,742 138,217 190,231 69,642 68,067 346,835 81,335 49,613 88,357 63,930 178,510
Government 22,847 910 4,716 385 2,325 3,716 1,967 1,833 1,371 1,066 1,251 1,42 1,865
" Poreign bank 7,326 461 2,915 584 639 313 . 258 854 64 156 221 215 436
Other deposits 20,111 - 100 8,968 129 861 T4 87 3,059 257 189 517 kg 5,822
- Total deposits 2,407,607 151,315  949,3W1 139,315 194,056 73,745 70,379 352,561 83,227 51,034 90,346 65,635 186,633
 Deferred availability items 54,069 61,884 154,244k k9,89 60,217 47,Ma7 19,652 73,368 29,218 10,954 30,507 21,977 34,982
Capital paid in 139,599 9,878 Lh,085 14,106 14,285 6,254 5,204 18,148 5,324 3,028 4,217 4,328 10,7l
Surplus - 233,319 17,893 63,007 21,562 24,021 12,324 9,996 32,778 10,397 7,039 9,04 8,527 15,629
- A1l other liabilities 18,404 11,184 4,905 1'09”, 2,046 1,076 900 3,115 1,081 985 732 518 758
TOTAL LIABILITIES 4,986,317 371,217 1,554,819 356,988 438,450 196,151 244,299 732,548 183,494 128,454 190,766 131,979 407,152
Reserve ratio (per cent) 68.9 60.9 72.1 61.5 72.6 5g.2 - b2.7 72.4 57.1 64.1 65.4 64.6 76.0
| Contingent liability on bills pur- ’
- chased for foreign correspondents 266,659 20,022 74,985 25,361 27,763 13,615 11,212 37,107 11,479 7,208 9,610 9,343 18,954
. P.R.notes on hand (notes rec'd from : . -
114,379 24,661 26,631 18,423 28,836 43,825 10,272 7,299 &,281 6,569 u7,583

~ FEDERAL RESERVE NOTE ACCOUNTS OF FFDERAL RESSRVE AGENTS
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y3rzam notes rec'd from Comptroller 2,787,272 231,902 738,335 177,323 255,886 98,812 231,954 419,713 83,439 82,132 98,619 59,895 309,262
'F.R. notes held by F.R. Agent 836,005 81,650 284,720 21,500 35,430 25,054 64,950 123,330 18,920 19,419 3u4, 420 22,332 10k, 280
P.R.notes issued to F.R.Bank 1,951,267 150,252 1453,615 155,823 220,456 73,758 167,004 296,383 64,519 62,713 64,199 37,563 204,982
Collateral held as security for . ‘ '
. o 393 8L
F.R.notes issued to F.R.Bank: . v _
Gold and gold certificates 354,606( 35,300 ( ‘153,161 - 50,000 21,375 20,000 - 8,300 14,167 - 12,303 40,000
Gold redemption fund 93,621\ 9,915 17,825 10,246 12,693 6,704 Lu,225 2,475 1,774+ 2,419 3,922 2,791 18,632
Gold fund - F.R.Board 673,923 } 23,000 5,000 72,977 90,000 - 68,200 213,000 10,500 23,000 37,860 3,000 122,386
Fligible paper 1,194, 120, 358,934 93,356 98,363 53,944 77,802 161,656 149,911 31,739 36,977 26,518 8U4,763
Total collateral 2,316,5}5 193,6$§ 534,920 176,579 251,056 82,023 170,227 377,131 70,485 71,325 78,759 Lk,612 265,781
" 597 MATURITY DISTRIBUTION OF BILLS,CTRIIFICAT-S OF ITDEST D.L53%,.730 MUNICIPAL TARRANTS
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giﬂ:h:° Over 6 months
Bills discounted 943,791 806,549 35,865 53,093 28,907 18,428 9kg
' Bills bought in open market 303,988 ° 97,597 73,528 95,842 30, 204 6,817 -
| fexrtificates of indebtedness 93,594 4,122 10,997 - - - 78,475
‘Municipal warrants @ 100 - 100 - - - -






