STATTMVZNT FOR THR PRESS

Released for publication St. 5TH6
Friday morning, Apr. 13; Federal Reserve Loard,
not earlier. April 12, 1926.

CONDITIOY Or FWIDERAL' ZMSIRVE BANKS

The consolidated statement of condition of the TFederal reserve banks on
April 11, made public by the Federal Reserve Board, shows increases for the
week of $17,200,000 in holdings of discounted bills, of 18,000,000 in bills
bought in open market, of $31,500,00C in member banlt reserve deposits and of
$4, 700,000 in cash reserves, and declines of 35,200,000 in holdings of Govern-
ment securities and of 312,200,000 in Federal reserve note circulation. Total
bills and securities were $29,900,000 above the amount held on April 4.

The principal changes in holdings of discounted bills during the week
were increases of $13,100,000 at the Federal Reserve Bank of Cleveland,
$10,300,000 at Fhiladelphia, and $5,900,000 at Boston, and decreases of
$18,100,000 at Chicago and $5,300,000 at San Irancisco. The System's holdings
of bills bought in open market increased $1&,000,000, of U. S. Bonds $.100,000
and of certificates of indebtedness $6,600,000, while holdings of Treasury
notes declined $12,200,000. '

Federal Reserve note circulation decreased %12,;200,000 during the week,
the principal changes being declines of $14,600,000 at New York and
$3,500,000 at Philadelphia and increases of 36,100,000 at Cleveland and
$2,900,000 at San Francisco.

A sumnary of changes in the principal assets and liabilities of the re-
serve banks during the week and the year ending April 11, 1928, follows:

Increase or decrecase during

Week Year

Total reserves . . . . . . . . . . . . + 84,700,000 - 3278,300,000
Gold reserves . . ¢ v i . e e e e . + 5,300,000 - 281,800,000
Total bills and securities . . . . . . + 29,900,000 + 318,900,000
Bills discounted, total . . . . . . + 17,200,000 + 192,900,000
Secured by U.S. Govt. obligations + 40,800,000 + 1k42,600,000
Other bills discounted . . . . . . - 23,500,000 + 50,300,000
Bills bought in open market . . . . + 18,000,000 + 104,900,000
U. S. Government securities, total . - 5,200,000 + 22,700,000
BONAS v v v 4 b e e e e e e e e e+ 400,000 - 21,500,000
Treasury notes . . . « « + « . . . - 12,200,000 + 62,900,000
Certificates of indebtedness . . . + 6,600,000 - 18,800,000

Federal reserve notes in circulation .

12,200,000 =~ 155,100,000

Total deposits « « « « « 4 « « . « . . + 43,500,000 + 171,200,000
Vembers' reserve deposits . . . . . + 31,500,000 167,500,000
Government deposits . . . . . . . . + 9,200,000 3,600,000

+
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Released for publieation Friday morning, April 13, 1928; not earlier.

RESOURCES AYD LIARILITIZS
OF THE TVELVE FEDERAL RESERVE BANKS COBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents .
Gold redemption fund with U.S. Treasury

Gold held exclusively against F.R.notes

Gold settlement fund with F. R. Board

Gold and gold certificates held by banks

Total gold reserves ., . . . . .

Reserves other than gold . . .

Total reserves .

Jon-reserve cash . . . . . . .. .
Bills discounted:

© Sec. by U. S. Government obligations .
~ Other Dbills discounted . . . . . . . .

Total bills discounted .

Bills bought in open market . . . .

U. S. Government securities: ’
Bonds . . . .0 0oL 0.
Treasury notes . . . .

. . e .

. Certificates of 1ndebtedness s e e e s

Total U.S. Government securities

Other securities . . . . . . v « o v o .

Total bills and securities .
Due from foreign banks . . . . . .

‘Uncollected items . . . . . . . . . . .

Bank premises . . . . . .. .. ..
All other resources . . o+ « « o « . .

TOTAL RESOURCES . . . . . .

LIABILITIES

F. R, notes in actual circulation . . .

Denosits:

¥ember bank - reserve account . . . .

Governmment . . . . . .. . . . ..
Foreign bank . . . . .+ . « . . . .
Other deposits . . . . . . . . . ..

e oo

Total deposits C ...
Deferred availability items . . . . . .
Capital paid in . . . « .« « .+ ¢ o . . .
Surplus . . e e e e e e e e

All other 11ab111t1es e e e e e e e e e

TOTAL LIABILITIES . . . . . ..

Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased
for foreign corresnondents . . . . .
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St. 5746a

Apr. 11,1928 Apr, 4,1928 Apr. 13,1927

1,287,089 1,247,059 1,628,866
57,383 58,841 48, 740
1,344,472 1,305,900 1,677,600
750,575 794,067 622,994
653,750 643,562 730,0X
2,748,797 2,743,529 3,030,643
163,364 164,442 150, 280
2,912,661 2,907,971 3,190,923
67,115 61,504 61,480
391,357 350,602 248, 74k
227,322 250,874 177,023
618,679 601,476 425,767
361,595 343,636 256, 724
56,609 56,233 78,099
151,763 163,947 88,836
169,6u4% 163,052 188,409
378,016 383,232 355,344
990 990 2,500
1,359,280 1,329,334 1,040,335
570 570 659
660,197 674,074 734,
59,375 59,274 58,561
10,396 10,131 13,022
5,069,594 5,042,858 5,099,278
1,538,769 1,501,010 1,743,827
2,432,311 2,400,808 2,264,762
19,195 9,980 22,842
7,291 5,310 4,697
19,644 18,889 14,966
2,478, 4l 2,434,987 2,307,267
616,919 623,6u8 678,127
137,145 135,731 © 128,280
233,319 233,319 228,775
15,001 14,163 13,002
5,069,594 5,042,858 5,099,278
71.6% 72.1% 78.8%
242,373 242,084 148,269



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 11, 1928 St. 5746b
RESCURCES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

Gold with Foderal Reserve Agents 1,287,089 76,909 223,568 102,402 145,649 k4,921 125,657 216,230 36,811 51,379 48,996 26,007 163,560
Gold rcdemption fund with U.S.Trcas. 57,383 7,879 14,152 17,723 3,783 1,48k 2,436 4,912 4,108 1,k98 1,783 1,036 2,133

Gold held exclusively against
F. R. notes 1,344,472 84,788 242,720 114,525 149,432 U6 405 128,143 221,148 k0,919 52,877 50,779 27,043 185,693

' Gold settlement fund with F.R.Board 750,575 53,303 297,475 38,092 61,701 22,094 8,351 159,118 20,341 13,032 29,412 18,948 28,408
Gold and gold certif. held by banks 653,750 25,490 L2l 591 25,867 43,445 10,029 9,920 50,890 11,832 5,431 6,242 8,950 31,063

Total gold reserves 2,748,797 163,561 964,786 178,484 254,578 78,528 1u6,L1l 431,456 73,092 71,340 86,433 54, 9L1 245,164
Reserves other than gold 163,864 15,173 34,12 7,519 13%.€34 10,521 16,071 19,222 14,156 3,514 7,032 10,122 12,288
Total rescrves 2,912,661 178,754 999,198 186,003 268,412 89,049 162,485 450,678 &7,248 74,854 93,465 65,063 257,452
on-rescrve cash . 67,115 5,598 22,207 2,319 L4,204 5,150 4,821 6,901 4,772 1,722 2,205 3,022 k4,194

Bills discounted: ) '
Securcd by U.S.Govt. obligations 391,357 20,906 143,804 k1,940 k42,704 8,107 9,383 U6,477 12,754 6,200 12,432 3,024 U43,626

Other bills discounted 227,322 24,566 63,239 13,604 20,90 22,901 24,437 24,566 13,049 1,380 6,864 L4,1kg 7,538
Zotal bills discounted 618,679 45,472 207,043 55,634 63,644 31,008 33,820 71,043 25,803 7,580 19,296 7,172 51,164
Bills bought in open merket 361,595 53,547 119,15% 25,4b9 30,811 12,568 15,037 38,962 3,086 1L,429 12,475 13,222 22,855
U. S. Government securities:

i Bonds 56,609 707 1,384 585 505 1,153 W 20,527 7,125 4,519 12,190 7,815 55
| Treasury notes 151,763 7,020 o4, 143 13,950 32,737 2,428 4,654 1k h7s 1k,129 6,577 7,073 7,108 17,459
} Certificates of indebtedness 169,644 12,113 4,515 18,502 13,724 4,189 3,813 25,097 7,989 6,060 11,084 9,071 13,487
Total U.S. Govi. securities 378,016 19,840 70,042 33,037 46,966 7,770 8,521 60,099 29,243 17,156 30,347 23,994 31,001

Other securities 990 - - - - - - - - 990 - - -

_ ~ Total bills and securities 1,359,280 11€,859 396,239 114,120 141,421 51,346 57,378 170,104 58,132 40,155 62,118 Lk, 388 105,020
Due from foreign banks 570 37 217 47 51 25 21 68 21 13 18 17 35
Uncollected items 660,197 63,669 . 172,179 54,609 59,347 53,956 29,374 77,288 33,328 . 14,600 35,851 24,538 41,458
Bank premises 59,375 3,824 165,548 1,756 6,855 3,244 2,229 8,720 3,892 -2,202 4,308 1,810 3,377
A11 other resources 10,396 67 1,952 129 1,192 396 1,402 1,267 727 1,006 536 632 1,090

TOTAL R&SOURCES 5,069,594 370,808 1,608,540 358,983 Lg1,492 203,166 258,310 715,026 188,120 134,552 198,501 139,470 112,626
C...
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RESCURCSS AND LIABILITIES OF THE FEDURAL RESERVE BANXKS ON APRIL 11, 1928 St. 5746c
LIABILITIE (In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.louis Minn. Kans.Cy. Dallas San Fran,
F.R.notes in actual circulation 1,588,769 121,551 336,101 127,268 195,772 59,462 144,096 246,152 52,975 57,258 57,074 34,369 156,691

Dcrosits:
Yember bank - reserve account 2,432,311 155,816 995,222 142,670 185,984 69,108 67,896 341,552 82,709 53,508 91,952 65,197 180,697
Government 19,195 1,842 5,245 1,187 526 1,534 3,075 1,1k7 566 890 g5 1,365 973
Foreign bank : 7,291 360 3,843 456 500 2u5 202 667 206 130 173 168 341
Other deposits 19,64} 109 9,203 67 1,171 171 341 1,759 356 315 667 26 5,459
Total deposits 2,478,441 158,127 1,013,513 14k,380 188,181 71,058 71,514 345,125 &3,837 54,843 93,637 66,756 187,470
Deferrcd avaiability items 616,919 62,702 149,518 51,144 57,575 53,179 26,979 69,981 34,709 11,475 33,917 25,078 40,662
Canital paid in : 137,145 9,592 L2,545 13,721 14,257 6,251 5,177 18,136 5,304 3,027 L, 24 k311 10,583
Survlus , 233,319 17,893 63,007 21,662 24,021 12,324 9,996 32,778 10,397 7,039 9,046 8&,527 16,629
311 other lisbilities 15,001 943 3,856 808 1,686 892 548 2,854 898 910 586 429 591
TOT AL LIMBILITIES 5,069,594 370,808 1,608,540 358,983 481,492 203,156 258,310 715,026 188,120 134,552 198,501 139,470 412,626
‘Rescrve ratio {per cent) 71.6 63.9 74.0 68.5 69.9 68.2 5.4  716.2 63.8 66.8 62.0 64.3 T4.8

Contingent liability on bills pur- - ‘

chosed for forcign correspondents 242,373 18,122 68,884 22,955 25,129 12,323 10,148 33,586 10,390 6,524 8,699 8,457 17,156
T.R.aotcs on hand (notes rec'd from ' o

F.}.Agent less notes in circulation)381,18321,335 131,086 29,134 24,289 19,023 29,531 uU4,967 9,031 6,328 8,349 7,057 51,053

FEDERAL R%SERVE NOTE ACCOUNTS OF FRDERAT. RESERVE AGENTS

F R.rotes rec'd from Comptroller 2,823,286 229,596 751,907 176,502 259,141 104,608 234,627 440,619 80,556 79,045 102,433 63,808 300,44k
F.R.notes held by F. R. Agent 853,334 86,710 234,720 20,100 39,080 26,123 61,000 149,500 18,550 15,459 37,010 22,382 92,700
~ F.R.notes issued to F.R.Bank 1,969,952 142,886 467,187 156,402 220,061 78,485 173,627 291,119 62,006 63,586 65,423 41,426 207,74L
Coliateral held as security for

-T.R.notcs issued to FP.R.Bank:

Gold and gold certificates 413,841 35,300 205,150 - 42,600 31,021 20,000 - . 8,300 1h,167 - 17,303 L0,000
Gold redemption fund 95,943 13,609 18,118 9,425 13,049 Lhoo 6,457 1,230 1,011 2,212 3,136 2,704 20,292
Gold fund - F. R. Board 777,305 28,000 5,000 92,977 90,000 9,500 99,200 215,000 27,500 35,000 U5,860 6,000 123,268
Eligible paper 928,547 99,019 300,304 65,062 92,904 38,147 Ug,372 109,875 27,521 21,908 31,496 20,093 73,846

Total collateral 2,215,636 175,928 528,872 167,464 238,553 83,068 174,029 326,105 64,332 73,287 80,492 u46,100 257,406

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATZS OF INDEBTEDIESS

. Total TWithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days '92 iﬁish2° Over 6 months
Bills discouated 618,679 515,987 23,930 40,831 27,689 7,527 2,715
Bills bought in oven market 361,595 163,852 61,176 58,903 73,968 3,696 -
‘Certificates.of.indebtedness . 169,644 3,425 - - 1,773 ) - 164,446
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