STATEMENT FOR THE PRESS ' )

Released for publication ‘ - St. 5505
Friday morning, Oct. 283 Federal Reserve Board,
not earlier. ( October 27, 1927.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
October 26, made public by the Federal Reserve Board, shows an increase for
the week of $13,600,000 in bill and security holdings, and decreases of
$31,800,000 in member bank reserve deposits, $13,800,000 in Federal reserve
note circulation, and $19,600,000 in cash reserves. Holdings of bills dis-
counted for member banks declined $15,200,000, while holdidgs of acceptances
and Government securities purchased in the open market increased $18,600,000
and $10,200,000, respectively.

The Cleveland bank reports a decline of $13,MO0,000 in discount holdings
for the week, Chicago a decline of $7,000,000, Rithmond $5,800,000, St. Louis
$5,400,000, San Francisco $5,200,000, and Kansas City $4,200,000. Discount
holdings of the New York bank increased $13,600,000 and of Boston $10,700,000.
The System's holdings of acceptances purchased in the open market increased
$18,600,000 during the week, of United States bonds $6,800,000, and of Treasury
certificates $3,200,000.

The principal changes in Federal reserve note circulation for the week
comprise decreases of $4,000,000 each reported by the Federal reserve banks
of Atlants and Chicago, $3,100,000 by Boston, and $2,600,000 by San Francisco.

A summary of changes in the principal assets and liabilities of the re-
serve banks during the week and the year ending October 26, 1927, follows:

Increase or decrease during

Week Year

Total TeSErves . « « o« - « « « . . « - $19,600,000 + $138,300,000
Gold reserves . . . . . . . . . . = 19,000,000 + 133,200,000
Total bills and securities . . . . . + 13,600,000 - 27,400,000
Bills discounted, total . . . . . - 15,200,000 - 229,500,000
Secured by U.S.Govt. obligations + 11,600,000 - 79,800,000
Other-bills discounted . . . . . - 26,800,000 - 149,800,000
Bills bought in open market . . . + 18,600,000 - 6,400,000
U.S.Government securities, total . + 10,200,000 + 210,500,000
BOnd.S « o o . . o e e . 1] . + 6,800’000 + 215)3%,000
Treasury notes . . « « « « « + o F 200,000 - 11,000,000
Certificates of indebtedness . . + 3,200,000 + 6,200,000
Federal reserve notes in circulation - 13,800,000 - 27,500,000
Total deposits o « « « « « « « . . » = 25,600,000 + 122,300,000

| Members'! reserve deposits . . . . - 31,800,000 + 135,000,000
| Government deposits . . . . . . . + 10,500,000 19,300,000
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Released for publiéation Friday mornlhg, Octdber 28, 1927, not earlier. St.5545a

RESOURCES AND LIABILITIES  V
OF THE TWELVE FEIERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Oct. 26,1927 Oct. 19,1927 Oct. 27,1926

RESOURCES

, , p
Gold with Pederal reserve agents . . . 1,623,253 1,632,507 1,411,623

Gold redemption fund with U.S.Treasury 42,028 40,528 54,130
Gold held exclusively against F.R.notes 1,665,281/ 1,673,035 1,465,753
Gold settlement fund with F. R. Board 634,385 637,092 727,545
Gold and gold certificates held by banks = 656,880 665,378 630,029
 Total gold reserves . . . - - . .. 2,956%52 2,975,505 2,823,327
Reserves other them gold . . . . . . . 135,793 7,0 136,475 130,750
‘ Total Teserves . . . . . . . 3,092,345 3,111,980 2,954,077
Non-reserve cash . . . « o « o 4 o . o 61,137 ¢ 59,695 52,841
Bills discounted: . ‘
. Sec. by U.S.Government obligations . 236,428 224,821 316,185
" Other bills discounted . . . . . . . 167,970 192,776 315,738
Total bills discounted . . . . . 402,398 417,597 631,923
Bills bought in open market . . . . . 301,111 282,503 307,541
U. S. Government securities: ors”
BONAS « ¢ o ¢ o v 4 e 4 e e e e e 261 3-76’ e 255 075 46,611
" Treasury notes . . . . . . . e e e s 12h~9hk// 12h,YIO 135,901
Certificates of indebtedness . . . . 123,813 120,608 117,662
Total U.S. Government securities . 510,630 500,393 300,174
Other securities . . . . . . . Ce e 620 620 2,500
Total bills and securities . . . 1,214,759 1,201,113 1,242,138
Due from foreign banks . . « « « . .« » 56k 563 650
Uncollected items . . . . . . . c e e 628,277 g51,251 6?3,52§
Bonk Premises . « « « « + « o o o o+ . 59,774 59, 774 60,047
All other resources . . . . . . e 13,159 12,695 13,752
| TOTAL RESOURCES . . . . . 5,130,915 5,297,071 5,017,063
LIABILITIES s~
F. R. notes in actual circulation . . 1,702,999 i1,716,785 1,730,511
Deposits: .
* Member bank - reserve account . . . . 2,351,32],0/2,383,711 2,216,896
© Government . . . . . . o o o c e e 19,20k 8,808 38,546
Foreign bank . . . . . e e e e e 8,359 12,383 8,258
' Other deposits .. « « « « « + . . . 23,928 24,196 17,431
Total deposits . . . . . Ce . 2,403,851 2,429,098 2,281,131
Deferred availability items . . . . . 646,615 775,545 638,465
Capital paid in . . . . . . . C e e 131,293 131,275 124,392
Surplus . . . e e e e e e e e 228,775 228,775 220,310
All other 11ab111.,1es C e 15,882 15,593 22, 254
TOTAL LIABILITIES . . . . . . . 5,130,015 5,297,071 5,017,063
.

Ratio of total reserves to deposit and
F. R. note liabilities combined . . . 75.3% 75.1% 73.6%

Contingent liability on bills purchased :
| for foreign correspondents . . . . . 194,886 198,810 - Lo,945
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 26, 1927. St. 55h5b
RESOURCES (In thousands of dollars) ,
Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Iouis Minn, ¥Xans,Cy. Dellas San Fran,

Gold with Pederal Reserve Agents 1,623,253 124,720 330,536 131,524 203,980 17,904 164,106 273,164 37,839 55,061 47,382 33,966 203,071
fold redemption fund with U,5,Treas. 42,028 7,814 11,430 4,245 4,304 2,518 1,399 1,599 -1,729 1,395 3,131 1,45 1,008

. : N
1d held excl 1 t
/GoFo R? no::: usively agains . 1,665,281 132,534 341,956 135,769 aoiiiég,)zo,uee 165,505 274,763 39,568 56,456 50,513 35,422 204,079

Gold settlement fund with F,R.Board 634,385 25,656 289,219 31,626 507¥58 20,649 6,140 93,878 21,849 11,580 27,674 17,103 38,253
Gold and gold certif. held by banks 656,886 39,643 393,328 28,166 39,128 27,251 7,788 56,932 11,686 6,897 7,442 6,998 31,627

Total gold reserves ., 2,957552 197,833 1,024,513 195,561 298,470 68,322 179,433 425,573 73,103 74,933 85,629 59,523 273,959

Reserves other 4agn gold ' 135,793 14,232 24,656 7,976 - 9,939 5,843 12,903 20,528 12,475 4,212 5,580 &,298 9,151
Total reserves __f;ngg})us 212,065 1,049,169 203,537 308, 09 74,165 192,336 446,101 85,578 79,145 91,209 67,821 283,110
Nou-reserve cash 61,137 6,899 21,555 g70 3,590 ¢ 4,11 4,292 7,399 3,589 1,111 2,546 2,113 2,732

Bills discounted: :
Secured by U.S.Govt. obligations 236,428 28,953 68,348 25,039 18,923 9,657 4,337 30,834 16,228 276 6,805 5,794 21,184

Othsr bills discounted 165,970 9,429 42,076 15,197 10,966 17,922 18,101 13,340 6,682 1,877 10,675 4,192 15,513
Total bills discounted 402,398 38,382 110,424 k40,286 29,889 27,579 22,438 4,174 22,910 2,153 17,480 9,986 36,697
Bills bought in oper matket 301,111 32,588 99,152 15,537 19,530 43,247 2,281 36,235 4,174 15,352 10,637 16,467 5,911
U. S. Government securities: L1y~ psa0% JATR - :
Bonds 261,876 12,876 145,233 14,928 33 9¢EK246 345 6,475 U45,157 18,752 12,241 20,500 18,673 26,753
Treasury notes 1245 8,167 26,912 10,276 14,453 2,398 3,577 16,065 11,077 7,970 7,869 7,477 8,700
Certificates of indebtedness 123,313 8,323 29,403 14,541 9 627 3,696 3,713 16,732 7,289 5,107 8,044 7,039 10,299
Total U.S. Govt, securities 510,630 29,366 101,54 39,745 58,023 12,439 13,765 77,954 37,118 25,318 36,413 33,189 L5,752
Other securities 620 - - 100 - - - - - 520 | - - -
Total bills and securities 1,214,759 100,336 311,124 95,668 107,442 83,265 38,48k 158,323 64,202 U3,343 6L4,530 59,62 88,36g
from foreign bank KoL 36 213 L7 51 25 20 7 21 15 18 17 3
3§§01122te3r§1:§s E 68,277 65,538 165,825 58,779 63,860 61,713 28,418 79,767 33,883 16,239 u3,292 29,273 40,690
Bank premises 59,774 3,946 16,276 1,7%9 7,119 2,564 2,901 8,667 3,957 2,77 4,475 1,827 3,519
A1l other resources 13,159 123 4,621 137 1,109 467 1,428 1,160 776 1Mk 54Q htd 880
TOTAL RESOURCES 5,130,015 388,943 1,569,783 360,787 M91,g§o 226,340 267,879 701,524 192,006 1L4k4,071 206,610 161,467 419,325
Co
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RESOURCES- AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 26, 1927,

- St. 5545c
LIABILITIES " (In thousands of dollars) 0
' Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas Sen Fran,
F.R.notes in actual circulation 1,702,999 %ho,aeu 361,972 129,664 211,820 71,232 156,511 235,302 51,537 62,250 64,247 49,704 168,536
Deposits: (050
Member bank - reserve account 2,351,2%9/155,3u7 933,776 139,902 176,597/ 73,010 65,926 337,474 g4,713 54,437 87,928 66,190 176,570
Government 19, &k b5 5,159 28l -§5eJ 2,958 1,802 1,046 1,096 1,290 949 1,829 2,286
Foreign bank 8,359 70 2,863 730 806 395 312 1,049 ﬁ§7 228 281 266 532
Other deposits 23,928 ,9 435 15,505 563 961 &4 1k2 116 1,152 5 123 8L o4 4.218
Total deposits 2,403,451 156,397 957,303 141,479 178.J14 76,505 6€,156 340,721 86,601 56,078 89,342 68,3k9 183,606
Deferred availability items 646,615 64,659 144,691 54,506 61,161 59,087 27,646 73,477 37,279 14,193 38,938 30,225 0,753
Capi{al paid in égé,igg 1%,232 29,223 13,225 13,952 6,248 5,%Mo 17,301 5,323 3,011 k4,225 4,277 2,322
Surplus ) , 1,614 21, 23, 12,198 ,632 31,881 , ,He ,029 8,215 16,121
A1l other ligbilities . _ 16,882 629 4,383 6 1,%86 1,0%0 ’ 794 32,8&2 2, g? I,glé. ’ sgg" 69? 987
| TOTAL LIABILITIES 5,130,015 388,943 1,569,783 360,787 h91,a§9 206,340 267,879 701,524 192,006 144,071 206,610 161,467 419,325
Reserve ratio (per cent) 75.3\, TL.5 79.5 75.1 78.97> 50.2 85.6 77.4 62.0 66.9 59. U4 57.4 80.4
Contingent liability on bills pur- 3 ,
chased for foreign correspondents 194,886 14,593 54,206 18,680 20,625 10,118 7,978 26,852 2,367 5.837 71,199 6,810 13,62
F.R.notes on hand (notes rec'd from
T.R.Agent less notes in circulation) 421,787 31,983 135,181 36,40 37,323 11,771 32,067 53,024 7,847 5,843 9,002 8,907 52,379
: FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
¥.R.notes rec'd from Comptroller 2,928,021 239,207 780,233 206,524 276,973 114,757 240,358 1,226 78,524 87,227 110,899 72,678 279,11
T.R.notes held by F. R. Agent 803,235 67,000 283,080 NO,EOO 27,830 31,754 51,780 152,900 19,140 19,134 37,60 1h.0£7 621508
_F.R.notes issued to F,R,Bank 2,124,786 172,207 497,153 166,124 249,143 83,003 188,578 288,326 59,384 68,093 73,249 58,611 220,915
Collateral held as security for
F.R.notes issued to F.R,Bank:
Gold and gold certificates 400,994 35,300 215,150 = 40,000 15,046 18,118 - 7,800 12,267 =~ 17,313 40,000
Gold redemption fund 95.537 10,420 20,386 &,647 13,980 2,858 8,388 1,164 3,039 79% 2,522 3,153 20,186
Gold fund - F, R. Board 1,126,722 79,000 95,000 122,877 150,000 - 137,600 272,000 27,000 42,000 44,860 13,500 142,885
Eligible paper 74,931 70,970 190,599 50.432 Ge,hog 68,212 24,579 80,333 26,971 17,354 28,028 26,428 42,527
Total collateral 5,298,184 195,690 521,135 181,956 252,478 86,116 188,685 353,497 64,810 72,1415 75,410 60,394 2u5,598

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS

to .
Total Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gigihs° Over 6 months
Bills discounted 402,398 330,843 18,5en 31,467 17,256 5,044 24l
Bills bought in open merket 301,111 125,700 66,361 59,583 15,566 3,901 -
Certificates of indebtedness 123,813 158 - - - 123,655 -
Municipal warrant's 120 20 - 100 - - -
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