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STATEMENT FOR T7E FRESS

Released for publication : St. 5517
Friday morning, Sept. 30; Federal Reserve Board,
not earlier. September 29, 1927.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
September 25, made public by the Federal Reserve Board, shows increases for
the week of $50,000,000 in bill and security holdings, of $25,500,000 in member
bank reserve dep031ts, and of $5,200,000 in Feieral reserve note circulation,
and a decrease of $7,400,000 in cash reserves. Holdings of all classes of
balls and securities were larger than for the previous week - discounted bills
by $15,700,000, acceptances purchased in open market by $23,500,000 and Govern-
ment securities by $10,800,000.

The Federal reserve bank of New York reports an increase for the week of
$25 200,000 in discounts, San Francisco an increase of $5,500,000, and Boston
of $3,200,000, while the Cleveland bank shows a decline in discount holdings of
$6 500,000 and Atlanta of $4,500,000. All but two of the Federal reserve banks
réport larger holdings of acceptances purchased in open market, the principal
increases being $13,500,000 at the New York bank, $3,500,000 at Richmond, and
$2,800,000 at Boston. The System's holdings of Treasury notes were $7, NOO 000
and of Treasury certificates $3,600,000 above the preceding week's totals.

The principal changes in Federal reserve note circulation for the week
comprise a decrease of $4,100,000 reported by the Federal Reserve Bank of
Chicago and increases of $3, 6OO 000 and $3,200,000, respectlvely, by New York
and Philadelphia.

A summary of changes in the principal asscts and liabilities of the re-
serve banlks during the week and the year ending September 28, 1927, follows:

Increase or decrease during

Week Year

Total reserves . . . . . . . . . . . . - $7,400,000 + $189,000,000
Gold reserves . . . . . . . . . . . - 5,300,000 + 181,700,000
Total bills and securities . . . . + 50,000,000 - 130,400,000
Bills discounted, total . . . . . . + 15,700,000 - 286,300,000
Secured by U.S.Govt. obligations . + 11,100,000 - 138,000,000
Other bills discounted . . . . . . + 1,700,000 - 148,300,000
Bills bought in open market . . . . + 23,700,000 - 33,500,000
U. S. Government securities, total . + 10,800,000 + 192,300,000
Bonds . . . . . - 200,000 + 198,200,000
Treasury notes . . . . + 7,400,000 - 3,700,000
Certificates of 1ndebtedness . . . + 3,600,000 - 2,100,000

Federal reserve notes in circulation . + 5,200,000 - 10,700,000

Total deposits . . . .« « . « . + 27,100,000 + 59,400,000
Members! reserve dep031ts .« « . .« + 25,500,000 + 87,700,000
Government deposits . . . . . . . . + 1,600,000 - 27,200,000
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RESOURCES AND LIABITITIES
OF THE TWELVE FUDZRAL RESERVE BASKS COMBINED

(In thousands of dollars)
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Sept. 28,1927 Sept. 21,1927 Sent. 29,1926

Gold with Federal reserve agents . 1,630,529 1,657,755 1,359,115
Gold redemption fund With U.S.Treasury . 48,010 55,159 ©5,555
Gold held exclusively against F.R.notes 1,678,539 1,712,91% ~ 1,L2k4,570
Gold settlement fund With F. R. Board 639,749 614,774 762,134
Gold and gold certificates held bJ banl~s 670,565 666,508 620,337
Total gold reserves . . 2,988,853 2,994,195 2,807,111
Ressrves other than gold . 137,252 139,435 130,113
Total reserves . . . . . . . . . 3,126,205 3,133,632 2,937,254
Jon-reserve cash . . + + . . . . . 51,593 53,645 49,838
Bills discounted:
Sec. by U. S. Government obligations . 228,011 216,936 365,993
Other bills discounted . . . 202,301 197,629 350,637
Total bills discounted . . . . 430,312 41k, 565 716,630
3ills bought in open market . . . . . . 242,148 218,660 275,623
U. S. Government securities:
BONds « v v v v v e e e e e e e e 253,515 253,741 55,322
Treasury notes . . . . C e e 134,559 127,138 138,305
Certificates of 1naebtedness e e . 106,278 102,664 108,414
Total U.S. Government securities Lok, 352 483,543 302,041
Other securities . . . . . . . . . .. 820 2820 - 3,700
Total bills and securities . 1,167,632 1,117,588 1,257,994
Due from foreign banks . . . . . . . . 1,049 823 bl
TUncollected items . . . . . . . . . . . 653,183 720,040 675,918
Dank Premises . .« . .4 . o4 4 e e b e s 59,609 59,580 50,007
All other ®ésoiiées . . . . . . . . . . 13,208 14,052 13,704
TOTAL RESOURCES 5,072,479 5,099,361 5,035,363
LIABILITIZS
F. R. notes in actual circulation . . . 1,705,755 1,700,522 1,716,466
Deposits: _
Member bank - reserve account . 2,336,548 2,311,070 2,248,876
Government . . . . . . o4 4 o4 4 . .o 24,507 22,894 51,703
Foreign bank . . . . . . . . . . .. 5,791 5,519 11,829
Other deposits . . . . . . . . ... 22,922 23,217 17,978
Total deposits « « « + . « . . 2,389,768 2,362,700 2,230,386
Deferred availability items . . . . . 602,290 662,030 524,068
Capital paid in . . . . . . « . . .. 130,960 130,566 123,796
Surplus . . . . . e e e e e 228,715 228,775 220,310
All other liabilities . . . . . . . . 14,921 14,463 20,337
TOTAL LIABILITIES . . . . . . 5,072,479 5,099,361 5,035,363
Ratio of total reserves to deposit and
F. R. note liabilities combined . . 76.3% 77.1% 72.6%
. Contingent liability on bills purchased
’ for foreign correspondents 186,455 182,582 45, 296
C.



RESOURCRES AND LIABILITIES OF THE FRDERAL RFSERVE BANKS ON SEPTEMBER 28, 1927 St. 5517b
RESOURGCES (In thousands of dollars)
Total DRoston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

Cold With Federal Reserve Agents 1,630,529 135,193 301,214 133,235 218,544 30,535 161,858 273,483 28,296 55,025 58,349 39,193 195,68u
Gold redemption fund wita U.S.Treas. 48,01C 11,560 13,766 6,132 4,059 1,77% 1,55¢ 1,115 2,112 1,372 1,783 1,220 1,507

Gold held exclusively against

F. R. notes 1,672,539 146,753 314,980 139,367 222,603 32,309 163,408 274,508 30,408 56,397 60,132 k0,413 197,171
Gold setiloment fund 7ith F.R.Foard 639,749 34,930 253,703 L13,L96 52,270 12,410 7,033 120,113 13,669 14,777 23,195 16,708 37,445

Gold and gold certif. held by banks 670,565 33,285 -429,561 26,812 33,765 16,266 7,44 58,098 9,971 6,871 8,042 7,441 30,909

Total gold reserves 2,988,853 214,968 1,008,344 211,675 308,638 60,985 177,885 452,809 54,048 78,045 91,359 64,562 265,525
Reserves other than gold 137,352 13,732 25,307 7,797 9,338 5,300 12,638 22,630 12,107 4,342 6,282 8,21k 9,615
Total reserves 3,126,205 228,700 1,033,651 219,472 317,976 66,285 190,523 475,489 66,155 82,387 97,651 72,776 275,1k0
Von-reserve cash 51,593 5,949 1l,611 g7 3,147 3,676 3,743 7,611 3,053 1,008 2,853 2,137 2,988

Bills discounted: ’
Secured by U.S.Govt. obligations 228,011 17,327 g7,076 22,623 26,431 11,042 5,683 20,854 15,594 g51 2,198 1,568 16,752

Other bills discounted 202,301 16,594 61,305 12,980 9,953 17,185 =22,l62 13,725 13,159 2,525 8,980 4,018 19,415
Total bills discounted 130,312 33,921 148,383 35,603 36,384 28,227 28,145 34,589 28,753 3,376 11,178 5,586 36,167
Bills bought in open market ol2,148 24,319 gh,011 11,633 17,003 27,101 4,596 25,506 4,862 8,636 10,104 11,385 12,992
U.Bfﬁdgovernment seenrities: 253,515 11,001 4p, 202 13,341 32,810 12,596 6,205 k42,846 18,169 11,117 19,530 17,482 26,036
Treasury notes 134,559 6,202 27,837 9,334 13,766 7,257 3,712 21,655 11,555 7,14 8115 1,085 10,897
Certificates of indebtedress 106,278 6,250 24,735 12,704 7,805 7,602 2,940 13,204 6,315 .3,77u 6,594 5,485 8,870
Total U.S. Govt. securities Lok,352 23,5U3 oli, g5k 35,379 54,381 27,455 12,857 77,705 36,039 22,037 34,239 30,052 45,801

Otner securities ' 820 - - - - - 300 - - 520 = - -
Total bills and securities 1,167,632 81,783 327,258 82,615 107,768 82,783 145,898 137,800 69,654 34,569 55,521 47,023 94,960
. 6 53

Due from foreign bank 1,049 57 504 72 g0 39 31 104 32 23 28 26

Unioligftcg iicms S. : 653.123 60,248 160,89¢ 57,121 61,949 56,337 27,822 76,703 32,210 1k4,249 37,559 27,280 Lo, 801
Bank premises 59.609 3.94% 16,276 1,749 7,119 2,%5 2,901 8,602 3,957 2,774 WAh 1,827 3,519
A1l other resources 13,208 70 4,0 113 1,030 433 1,460 1,471 g32 1,669 531 618 890
" TOTAL RWSOURCLS 5,072,479 380,753 1,557,239 361,959 499,069 212,018 272,378 707,780 175,943 136,679 198,617 151,693 418,351
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| LIABILITIZES

F.R.notcs in actual circulation

Deposits:
Yember bank - reserve account

Government
Foreign bank
Cther deposits

Total deposits

Deferred availsbility items
Capital paid in
Surrlus
%11 other liabilities

TOTAL LIABILITIES
Reserve ratio (per cent)

.L.notes held by F. R. Agent

T.R.notes issued to F.R.Bank
Joliateral held as security for
F.R.notes issued to F.3X.Bank:
Gold and gold certificates
Gold redemption fund .
Gold fund - F. R. Board

Eligible paper

Total collateral

T:lls discounted

Bills bought in open market
Bertlflcates of 1ndebtedness
‘ snicipal. varrants::
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¥.R.notes rec'd from Comptroller
L

(In thousands of dollars)

RESOURCES AND LIABILITI®S OF THE FFIERAL RESERVE BANWKS ON SEPTEMUBZR 28, 1927.

St. 5517c

Contingent lisbility on bills pur-
chased for foreign correspondents
F.R.notes on hand (notes rec'd from
F.R..igent less notes in circulation)406,197

Total Boston ©New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran,
1,705,765 141,359 363,721 13Y4,487 213,028 63,676 162,126 241,369 4,917 59,438 63,706 47,296 170,642
2,336,548 151,795 929,666 137,724 185,061 70,880 67,057 341,880 79,216 50,787 85,212 60,892 176,378

24,507 691 5,290 1,337 1,646 3,462 1,l0 3,567 1,062 1,656 1,364 2,032 60

5,791 U436 1,585 559 617 303 238 803 250 175 215 203 307

22,922 86 15,604 147 1,256 104 60 1,146 270 210 160 34 3,845
2,389,768 153,008 952,145 139,767 188,580 74,749 68,795 347,396 80,798 52,828 86,951 63,161 181,590
602,290 58,775 136,692 52,741 58,225 54,260 25,907 67,133 33,740 12,902 33,951 28,128 39,836
130,960 9,466 39,598 13,221 13,939 6,253 5,140 17,305 5,291 3,002 4,220 4,283 9,242
228,775 17,606 61,614 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 &,215 16,121
1k,921 539 3,469 476 1,551 882 778 2,696 1,258 982 760 610 920
5,072,479 380,753 1,557,239 361,959 499,069 212,018 272,378 707,780 175,943 136,679 198,617 151,693 L18,351
76.3 7.7 78.6 80.0 79.2 47.9 82.5 80.8 52.6 73.4 64.8 65.9 78.1
186,455 13,803 53,391 17,668 19,509 9,570 7,546 25,398 7,914 5,521 6,810 6,442 12,883
32,721 121,322 32,748 41,579 9,010 31,804 51,313 9,284 5,004 9,760 7,846 53,806
FEDFRAL RESERVE NOTE ACCOUNTS OF FEDFRAI. RESERVE AGENTS
2,918,127 237,280 777,123 210,235 276,597 105,350 247,010 438,782 72,121 86,271 111,366 71,044 28k4,9Lg
806,165 63,200 292,080 43,000 21,990 32,664 53,080 146,100 17,920 21,829 37,900 15,902 60,500
2,111,962 174,080 485,043 167,235 254,607 72,686 193,930 292,682 54,201 64, Uk2 73,466 55,142 224, kg
|
111,830 35,300 215,150 - 40,000 25,223 18,117 - 8,100 12,267 - 17,673 40,000
91,210 10,893 21,064 10,358 13,544 3,562 6,041 1,483 1,19 758 4,489 3,520 14,302
1,127,489 89,000 65,000 122,877 165,000 1,750 137,700 272,000 19,000 42,000 53,860 18,000 141,302
634,517 5¢,240 215,443 37,850 50,490 51,922 32,132 58,453 32,992 11,568 20,787 16,542 48,008
2,265,046 193,433 516,657 171,085 269,034 82,457 193,990 331,936 61,288 66,593 79,136 55,735 243,702

"MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS

Potal Within 15 days 16 to 30 days
h 0,312 L, ,886
2L, %us %?1 %ng ug 9&8

106 278_

31 to 60 days 61 to 90 days
81,560 17,739
0,278 19,107

9% izi:hzo Over 6 months
2 f3 1
10& 836 -





