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COYDITICT OF FRUERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
June 1, made public by the Federal Reserve Board, shows increases for the week
of $101,300,000 in bill and security holdings, of $L0,L00.C00 in member bank re-
serve deposits and of $34,500,000 in Federal reserve note circulation, and de-
clines of $24,000,000 in cash reserves and 37,000,000 in non-reserve cash.
Holdings of discounted bills were $57,900,000 above the preceding week's total
and of Govermnment securities 340,500, 000. above, while open-mariet acceptance
holdings declined §7,200,000.

The Federal Reserve Bank of Yew York reports an increase of 324,000,000
in discounts for the week, the Chicago ban: an increase of 323,100,000, Phila-
delphia $10,600,000, St. Louis 8,900,000, and Boston $5,100,000, while the
Cleveland bank reports a decline of $5,200,000 in discounts. The System's hold-

ings of Treasury notes increased $27,000,000, of United States bonds $11,700,000,

and of Treasury certificates 3$1,900,000.
Most of the Federal reserve banks report a larger volume of Federal reserve
notes in circulation than a week ago, the principal increases bplng. Tiew York

$19,000,000, Chicago $5,100,000, and Roston 2 nd Philadelphia $4,500,000 each.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending June 1, 1927, follows:

Increase or decrease during

Week Year

Total reserves . - $24,000,000 + $207,300,000
Gold reserves - 13,900,000 + 195,800,000
Total bills and securities . e + 101,300,000 - 95,200,000
Bills discounted, total . . . . . . + 67,900,000 - 28,500,000
Secured by U.S.Govt. obligations . + 34,100,000 - 22,000,000
Other bills discounted . + 33,800,000 - 6,500,000
Bills bought in open market - 71,200,000 - 15,200,000
U. S. Government securities, total . + 40,500,000 - 11,700,000
Bonds . . + 11,700,000 + 13,700,000
Treasury notes . . . + 27,000,000 - 48,900,000
Certificates of 1ndebtcdness . + 1,900,000 - 5,500,000
Federal reserve notes in circulation-. + 34,600,000 + 36,300,000
Total deposits . . . . . e« . .« + 11,000,000 + 105,400,000
Members' reserve dmosme .« <« . . + ko, ho0,000 + 82,900,000
Government deposits + 1,700,000 + 10,100,000
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RESCURCES 4D LI

OF TYE TVELVE FEDERAL RYST

BILITITS
Bl

V" BAWKS COVBINED

(In thousands of dollars)

RZESOURCES

Gold with Federal reserve agents .
Gold redemption fund with U.S. Treasury

Gold held exclusively against F.R.notes

] Gold settlement fund with 7. R. Board
Gold and gold certificates held by banks

Total gold reserves

Peserves other than gold .

Total reserves

Yon-reserve cash .

Bills discounted:
Sec. by U.S. Government obligations
Other bills viscounted .

Total »ills discounted .

Bills bought in onen market

U. S. Goveramenant securities:
Bonds . o
Treasury notes . .
Certificates of 1ndbbtudness .

Total J.S. Government securities .

Other securitiecs .
Foreign loans on gold
Total bills a2nd securities .
Gold held abroad .
Due from forcign vanks .
TUncollected items
Bank premises .
All other resources

TCTAL Eﬁ”OJQ”FS .
LIABILITIES

¥. R.

Deposits:
Member baniz - reserve account
Government .
Toreign baniz . .
Other dewosits . . . .

notes in actual circulotion

Total deposits

Deferred availability items
Capital paid . . . . .
Surplus .

All other 113b111t1cs

TOTAL LIABILITIZES

Ratio of total roscrves to deposit and
T. R. notec linbilities combincd

Contingent 1liability on bills purchascd
for foreign corrcspoadents
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June 1,1027 May 25,1027 June 2, 1925

1,510,437 1,551,245 1,450,150
sY, 526 47,130 52,511
1,555,053 1,598,375 1,502,551
501,472 552,216 652,400
726,503 751,385 632,169
150,747 165,848 149,250
3,153,735 3,177,825 2,946,480
53,222 60,197 h7,134
262,319 228,715 ogh, gl
233,508 199,905 240,116
495,50 42g,620 524,957
225,093 235,170 2kl , 143
115,852 105,173 103,106
120,953 93,978 169,846
124,582 122,769 131,200
302,497 321,920 Lok, 152
1,500 1,800 3,385
- - 8,900
1,089,797 988,510 1,135,037
56, 5LE 9,548 -
550 550 591
702,734 639,383 693, 44
58,852 58,682 59,555
13,808 13,509 17,828
5,132,525  14,99€,514 4,951,259
1,740,432 1,705,804 1,704,176
2,308,140 2,257,762 2,225,270
25,895 2k,185 15,792
,587 5,757 4,295
27,857 27,858 15,333
2,355,579 2,325,562 2,261,190
533,559 595,169 625,502
120,035 29,030 122,570
225,775 23,775 220,310
14,015 1%,154 17,351
5,132,525 4,998,514 4,951,259
75.8% 78.8% T4.3%
159,777 159,574 62,547




RESOTTRCES AYD IIBILITIES OF THE FEDERAL RESERVE BAWKS OF JUJE 1, 1927. © St. 5390b
RESOURCES (In thousands of dGollars)
Tot2l Boston e York FPhila. Cleve. Rich. Atlants Chicago St.lLouis Minn. Xans.Cy. Dallas San Fran.

Gold with Toderal Reserve \gents 1,510,437 114,899 372,027 112,211 197,040 56,500 157,071 244,078 12,289 55,591 56,199 23,288 209,144
Gold rcdemption fund with 7.S.Trons. 54,606 9,270 13,009 11,089 3,598 2,963 2,209 2,533 1,932 1,857 2,164 1,84k 2 0u48

Gold held exclusively agninst

F. R. notcs 1,555,063 124,169 385,036 123,300 200,638 59,563 159,280 246,711 1Lk,221 57,458 58,363 25,132 211,192
Gold settlement fund with 7.2.Bo~rd 501,472 39,076 251,929 35,152 40,118 27,409 &,078 102,242 6,o3g £,809 25,551 17,895 38,171
Gold and gold certif. held by banks 726,503 27,800 u477,4h42 26,819 50,548 5,202 4,381 51,219 16,276 8,172 7,751 9,093 32,800

Totnl gold reserves 2,993,038 191,045 1,114,407 186,281 300,304 92,174 171,739 400,172 36,529 74,439 91,565 52,120 282,163
Reserves other than gold 150,747 20,239 33,175 5,597 10,392 &,849 14,281 23,108 17,888 3,932 5,324 7,985 9,877

Total reserves 3,153,785 211,284 1,147,582 191,978 310,696 101,023 186,020 423,280 54,417 78,371 95,989 60,105 292,040
Ton-reserve cash 53,222 5,060 12,404 1,531 3,705 5,751 4,454 7,285 3,321 1,344k 2,015 2,495 3,257
Bills discounte d i

Sceured by U.S. Covt. obligntions 252,819 32,082 70,622 35,332 3kh,070 7,004 2,130 37,359 10,05¢ 3,853 5,187 2,279 12,042
Other bills discountcd 233,688 15,943 37,505 18,937 11,956 15,244 28,832 Uuo,574 23,04 3,721 11,626 3,930 21,256

Totnl bills discountcd 495,507 k49,925 117,127 54,255 45,935 22,248 30,968 78,033 33,107 7,574 16,813 6,209 33,298
Bills bought in open mnrket 228,993 23,374 75,302 12,343 18,330 8,139 8,655 26,801 11,908 7,491 g,761 12,565 15,323
J. S. Government sccuritics: ;

Bonds 115,852 3,934 19,116 3,757 14,582 3,549 2,023 29,261 7,057 6,968 13,057 6,991 §,567

Treasury notes 120,953 4,585 25,003 5,819 18,94 2,508 1,374 9,852 11,3@3 6,101 6,510 10,079 17,811
Certificates of indcbtodness 124,682 5,040 30,654 14,439 11,157 3,472 5,810 13,449 9,071 4,012 8,458 7,050 12,051

Total U.S. Govt. securitics 352,497 13,559 74,773 25,015 '4,647 9,529 9,207 52,552 27,491 17,081 28,025 24,139 36,429
Other securitics 1,200 - - 1,500 - - 300 - - - - - -

Total bills and sccuritics 1,089,797 86,858 267,202 93,127 109,953 39,916 49,130 157,395 72,506 32,146 53,599 42,914 85,050
Gold held abroad w,,gus 4,465 16,495 5,717 65,312 3,097 2o,441 g,218 2,551 1,786 2,203 2,084 4,168
Due from foreign banks 560 - 660 - - - - - - - - - -
Uncollected items 702,734 67,808 190,628 65,534 53,092 53,983 23,942 86,930 32,518 11,850 38,614 24,423 38,212
A1l other resources 13,898 31 3,617 18k 1,226 299 1,640 1,u499 970 1,854 922 15 1,21

TOTAL RESOURCES 5,132,526 380,053 1,654,864 359,905 507,102 206,371 270,525 692,784 170,350 130,125 198,801 134,138 427,455

c.
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ZE30TRCSs 400 LIBILITLAS OF THE ME0KRAL RESanVE Baws$ O Juis 1,

LIABILITIES (In thoasands of dollars)
Totol 3oston Tew York Phila. Clove. Rich. Atlsnta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
.3, nobes in actual circulation 1,740,432 139,533 L2l,326 129,425 213,575 64,054 165,081 225,153 141,878 60,729 63,319 35,395 179,963
| 2onosits: ‘ )
: Cowhor bt — roserve account 2,308,140 147,028 931,794 133,720 186,428 63,978 67,305 333,425 76,170 45, 995 86,148 57,76k 173,385
| Coveriinent 25,895 1,568 1,107 2,000 1,594 3,938 2,230 Sl2 2,030 756 552 1,897 7,482
| Tereign bank L,087 337 1,44 L31 L76 23k 184 620 193 135 156 157 314
| Other dencsits 27,857 92 20,5R2 161 1,160 23 100 1,323 255 174 129 29 3,794
Totol doposits 2,365,579 149,025 954,933 135,%01 189,958 73,238 69,819 335,880 78,08 47,060 86,995 59,647 184,975
Deferred availability items 653,689 64,248 174,683 59,315 6,502 49,889 20,248 79,265 33,510 10,305 34,533 2§,167 35,519
Conitol paid in 129,036 9,139 38,5627 12,990 13,849 6,209 5,102 17,001 5,259 3,003 4,217 4,247 9,163
Surplus 223,775 17,606 61,614 21,267 23,74 12,198 9,632 31,881 9,939 7,521 9,029 g,215 16,121
111 other li=bilities 14,015 502 5,431 510 1,471 783 643 2604 1,086 1,001 703 P17 714
TOTAL LIBILITILS 5,132,505 330,053 1,654,364 359,508 507,102 206,371 270,525 692,784 170,350 130,125 198,801 1 134,188 L27,u455
. Fosgerve ratio (por cent) . T78.8 73.2 g3.4  72.2  77.0 73%.6 75.2  75.3 u5.1 72.7  64.5  63.2  80.0
-~ Contingent 1igability on dills pur- ) i ‘ _
~ ¢éhased for foreign correspondents 159,777 11,995 W,150 15,353 16,952 8,316 6,557 22,070 6,877 4,798 5,917 5,597 11,195
T.R.notes on hond (notes “ec'd from ) ‘
7.R.4gent less notes in circulation)3os342. 21,553 118,265 34,386 25,057 14,781 30,352 53,k 3, 306 5,575 9,857 4,263 44,084
TEOTRATL, RESFRVE WOTE ACCOTRITS OF FEDERAL RESEERVE AGENTS
F.R. notes rec'd from Comntroller 2,954,659 239, 766 331,695 197,511 212, 773 102, 559 271,973 59,242 67,484 84,977 99,736 56,485 268,448
T.R. notes held by . R. \gent 545,855 78,400 292,080 23 700 34,140 23,724 76,80 179,501 22,230 18,672 26,560 18,797 Ul b0l
~.R. notes issned to T.R. RBank 2,105,774 161,385 539,615 163,611 238,633 78,335 195,433 279,61 u5, 20k 66,305 73,176 39,083 224,047
Jollascral held as sccurity for
T.R. notes issued to ¥F.R. Bank: '
Z0ld ~nd zold certificates 300,301 35,320 215,150 - g,780 36,469 16,u57 - 7,650 12,267 - 13,228 k0,000
Gold rcdemption fund 95,563 10,535 21,377 11,134 13,260 6,131 6,114 2,078 336 1,324 4,339 3,060 1E,908
gold fund - T. R. Roord 1,120,473 69,000 135,000 101,077 175,000 14,000 134,500 2&2,000 3,800 42,000 51,860 2,000 150,236
Tligible paper 703,210 73,209 185,354 5n 531 63,388 20,439 35,398 104,321 44,783 14,9795 25,468 18,755 Lg 459
Total collatoral 2,313,547 188,178 553,391 5,742 260, ues 85,039 106,460 3U3,30G 57,072 70,5%6 81,667 42,043 257,613
AT .WIlf DISTRIBUTION OF BILLS AND CERTIFICIIES OF IFDEBTEDIESS
. W 41 . ‘ 5 51 to 90 day 91 days to Gver é months
Total dithin 15 d=ys 15 to 30 days 31 to 00 days 51 to 30 days & months
Bills discoun*ad 436,507 331,040 25,053 43,438 25,563 18,687 726
Bills bought in open market 228,993 129,924 50,757 34,021 11,379 - 2,912
Certificates of indebtedncss 124,632 50,185 6,810 - - 27,073 40,513
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