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CHAWGES IN CONDITION OF FEDIRAL RUSERVE BAJKS DURING 19é6.

The principal changes in the condition of the Federal reserve banks
between the end of 1925 and 1926, as reflected in the statement just issued by
the Federal Reserve Board, were a reductioa of $90,000,0C0 in bill and security
holdings and an increase of $120,000,000 in cash reserves, due chiefly to gold
imports which amounted to $88,000,000 during the first eleven months of the year.
The peak of bill and security holdings, $1.190,000,000 on Lecemper 24, was
$20,000,000 below the figure reported on the same date last year, while the peak
of Federal reserve note circulation, $1,930,000,00Q, was about $30,000,000 above
the peak figure for last year:

At the beginning of 1926 there was the usual sharp falling off in bill
and security holdings, accompanying the seasonal return flow of currency, and on
January 27 total holdings of bills and securities were $1,120,000,000 as cumpared
with the meak of $1,510,000,000 -a month earlier. In the same five-week period
cash reserves increased $190,000,000, and Federal reserve note circulation de-
clined $240,000,000. Total bill and security holdings averaged $1,230,000,C00 in
January as compared with $1,430,000,000 the month before and continued to Gecline
to $1,140,000,000 in June, after which came a slight increase in July and a sud-
stantial growth in the last four months of the year to an average of
$1,380,000,000 in December to date. The level of bill and security holdings this
year ranzed from $30,000,000 to $160,000,000 above the corresponding months of
1925 until October and November, when it was about the same as in 1925, and in
December, when the average was $50,000,000 below last year's level.

Holdings of bills discounted averaged sbout $57%0,000,000 in January and
February, increased $30,007,070 in March, and then fell off steadily to the low
monthly average for the year of $M80,000,GOO in June, the decline in discounted
bills being nearly offset, howevsr, by increased holdings of United States Govern-
ment securities. Discount holdings increased throughout the remainder of the
year, except for a decline oi $50,000,000 in Novewber which was offset by a
corresponding increase in bills bought in open market, and averaged 3€70,000,000
in December - about $20,000,0C0 below last ycar. Bills bought ia vocn market de-
clined approximately $90,000,000 during the first four monthsfrow the January
average of $330,000,000, remained relatively uachanged during the next three
months, and, as is normally the casc, increased steadily during thc last five
months of the year to an average of $390,000,000 in December as compared with
$370,000,000 a year earlier. Holdings oi U. S. securities declined $30,000,000
during the first quarter, increased during the second quarter to a monthly
average of $410,000,000 in June, and then declined throughout the remainder of
the year, except for an increase of $20,000,000 in December, the December avernge,
$320,000,000, being about $40,000,000 under the December 1925 level.

Federal reserve note circulaticn, after the post-holiday decline of
$240,000,000 in Jamuary, ranged around $1,670,000,000 during the next three
months, after which there was a gradual increase, except for a slight recession
in August, to an average of $1,770,000,000 in Hovember. The holiday demand for
currency, which brought TFederal reserve note circulation up to the maximum for
the year of $1,930,000.0C0, was chiefly rcsponsible for an increase of about
$20,000,000 in the Decerber average. Changes in the currency demand arc also re-
flected in the movement of cash reserves, particularly during the period preced-
ing and following the Christmas holidays. Average cash reserves rosc¢ in January
to $2,920,000,000, about $120,000,000 above the month preceding, and thereafter
gradually increased to an average of $2,920,000,000 in Juae due chiefly to net
imports of gold. During tie last half of the year cash reserves fell off to an
average of $2,530,000,000 in December, approximately §120,000.000 above the
- December 1925 total. The seasonal increase in currency requirements at the end
of this year was materially less than in 1925, principaily Dbecause the sustained
"demand for currency during midsummer had kept the circulation abont $100,000.,000
above the 1925 level.

Member bank reserve balances declined from an average of 32,240,000,000
in January to $2,130,000,000 in April, and fluctuated between $2,200,000,000 and
$2,220,000,000 thereafter to the end of the year, standing throughout this
period at about the level that prevailed in the last quarter of 1925.
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released for public ition Friday worning, Decsmoer 21, 1920; nct earlier.

RESOURCES AND LIABILITIAS
OF THE T"ARLVE FRTLRAL nESE.VE 3A7KS CO.I3ISET

(Ia thcusinds of dollars)

RESOURCES
fold with Federal reserve azents .

“old redemption fund with U.».Treasrry
rold held exclusively azainst T.R.nctes

fold settlement fund witn F. K. Board

%0ld and gold certificates held by bpanks

Total =0ld reserves . . . . . . .
Reserves other than 20ld . . . . .

Total reserves . . .

Non-ressrve ¢asn . « .« . . ., . N

Bills discounted:
Sec. by U.S. Government obliiations
Otner bills discouated . . . . .
Total bills discounted .
Bills bou:mnt in open market
U. S. Government securities:
Bonds . . . . . . . . . .. .

Treasury notes . ..
Certificates of indeotedness .

Total U.S. Government sscuritics

Other securities .« . .
Foreign loans on zold . . . . ., . . .

Total bills and securitises

Due from foreign banks
Uncollected items . . . . .
Bank premises . .

All other rescurcss .

TOTAL RESOUACES . . . .

LIABILITIES

F. R. notes in actual circulation
Deposits: :
‘Iamber bank - raserve aiccount . . .
Government . . . . . . . . . . .

) Foreizm bank . . . . . . . . . . ..

, Other deposits . . . . . . . . ..

Total derosits « . . .

Peferrzd availability items . . . .
Capital paid in . . . . . . . . .
Surplus . . e e e e
All other llibllltl°s e e e e

TOTAL LIABILITIES . .

Ratio of total reserves to deposit amd

F. R. note liabilities combined

Contingent liability on bills purcaaszd

for foreign correspondents . .

CO
Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

‘

26, 1920 Tec.

St. 5¢10a

z2, 1920 Dec. 30L193¢

1,356,607

1,369,124 1,376,776

__b5,712 6=,407 52, 699
1,434,836 1,.42,183 1,409, 306
658, 330 657,023 701,455
_qen,e45 704,074 593,520
2,214,811 2,803,250 2,704,281
125,404 106,9¢5 117,852
e, 944,215 2,910,265 2,822,133
b8, 348 47,073 62,053
383,388 422,397 Uob, 014
327,543 935,027 283,b5g
710,931 715,44 749,672
378,79¢ 587,593 362,¢18
47,525 46,858 58,854
£6,279Y 89,8kL4 192,077
183,400 177,704 126,101
317,204 314,406 377,032
2,596 €,596 3,205
- - 8,100
1,409,529 1,420,019 1,500,827
651 650 ou2
728,043 785,171 717,599
60,273 60,271 61,632
13,074 13,154 18,272
5,224,133 5,236,603 5,183,158
1,857,015 1,913,960 1,835,010
2,261, 1uk 2,213,095 2,308, 614
38,579 67,848 15,067
25,882 5,506 12,014
17,135 16,513 21,4u6
2,345,738 2,307,962 2,357,141
659, Wo buls, 012 635,681
1o4,824 124,763 117,042
220, 310 20,310 217,837
€0,150 ¢5,596 20, uls7
70.1% 03.9% 67.3%
55,857 52,437 05, Ok9




RESOUKCHES AND LIABILITI#S

RLESOURCES

(In thousands of dcllars)

OF THE FEDERAL RESE«VE BANKS ON DECE.BeR 2y, 19c0.

St. 5¢ilo

Boston New York Pnila. Clzvs. Rich. Atiamta Chicago St.Louis :linn. Kaas.Cy. Dallas Sua Fran. Total
Gold with Foderal Reserve Ageats 121,924 282,987 103,800 134,318 70,729 136,408 148,424 18,542 58,539 63,205 39,058 171,184 1,369,124
Gold redomption fund wita U.S.Trsas. b,248 15,481 13,033 6,837 1,538 3,490 8,888 1,009 2,11€ 1,851 2,122 3,031 65,712
Gold held 2xclusivsly against i ‘ _
T. fd. notes 128,172 29¢,468 116,833 161,155 72,267 139,904 157,312 19,617 60,657 65,056 41,180 174,215 1,434,836
Gold sattlemont tund with F.R.Board &,233 249,799 4u, 234 u2,222 24,249 22,047 124,498 29,668 20,362 29,061 20,938 43,013 £5¢, 330
Gold and cold cortif. asld by banks 36,135 60,752 27,905 44,955 12,081 3,972 63,228 12,257 6,427 5,507 8,uhl 39,985 721,645
Total zold ressrves 172,540 1,009,019 188,972 24&, 332 10,597 165,923 345,038 61,5H2 g7,446 99,630 70,559 257,213 2,&1H,€11
Roscerves othar thaa gold 15,178 23,262 5,161 10,97¢ 6,685 9,575 22,103 13,760 3,02 4,047 7,811 6,862 129,40
Total rcservss 187,718 1,032,281 194,133 259,310 115,232 175,492 367,141 75,302 90,525 104,577 78,370 26&,075 2,04l 215
Non-réscrve cash 5,22 17,826 1,311 5,651 5,030 5,085 10,048 L,143 g9z 2,830 2,ulde  3,5:6 68,342
Bills disccuntzd: ) ) B i ' o 2an
S.cur-G by U.S.Govt. obli=itions 31,625 123,873 42,099 68,240 6,596 2,70 73,646 16,276 ¢4 L,104 2,202 10,971 33, 3¢C
Ot--r bills discount:d 39,2957 49,7c2 20,127 2,907 1,632 39,889 62,985 16,23¢ 4,03 7,130 3,23 37,177 327,%H3
Total bills discount:d 76,922 173,655 62,226 97,147 25,27¢ Uu2,759 136,631 32,516 u,;ﬁo 11,234 5,555 uz,lﬁa 71?,9.
- Bills bousnt in opsn market 46,011 100,045 26,040 ,4:C 13,147 23,205 50,111 7,730 13,06l 1¢&,23 15,609 31,008  37¢,798
U. S. Geverarent s:curitiss: o o o . )
Bonds 059 1,322 565 1,107 1,191 235 20,577 2,010 7,566 &,839 3,285 <7 47,525
Tr:isury notas 1,923 14,246 15,260 17,93 1,106 1,537 4,610 6,632 1,620 3,604 3,355 14,143 80,279
Cortific #os of ind:btwdness 7,438 50,525 4,220 1lb,637 4,930 - 22,739 12,002 7,573 1b,131 15,b72 25,521  1&3,400
Total U.S. Govt. securitiss 10,020 66,093 29,077 35,743 71,235 1,772 Us,120 20,044 1lb,7ol 25,004 22,312 39,757 317,204
Otaer sscrritiss - - 2,00 - - - - - 550 - - - 2,"90b
Totil bills and ss.curitics 126,553 339,793 110,343 167,37c 45,000 ©7,730 234,808 ©0,¢90 35,27c 5¢,lel 43,530 11¢,913 1,409,529
3 . B - - - - - - - - - 651
Dee from forzign banks - o5l - L S, a5 — e
Unccllucted iteoms 09,093 177,653 63,639 71,13 62,523 31,34 89,547 30,7c5 13,600 43,320 20,U5C H2,4l3 728,043
Bank prumiscs 4,00 16,740 1,704 7,409 2,36+ 3,005 7,935 4,111 2,H0 4,006 1,790 3,525 £0,c73
All otser rescurcss 4G 1,075 275 901 301 1,002 2,047 3% 2,333 532 312 2,750 13,074

TOTAL RESOULCES
C.
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396,214 1,536,019 371,005 511,77 231,160 203,720 713,066 182,007 145,057 24,100

152,920 435,590 5,224,133



RRESQURCES AND LIABILITIES OF THE FEDERAL RHSHERVE BANKS ON DECE:iBER &9, 1986
(In tnouaznds of doll.ars)

LIABILITIES

St. 5210c

Bostoan Now York Clsss. nico. Atlanta Cnicigo St.Louis :lian, Kans.Cy. D:dlas S:z Fran., Total
F.n.notos in wctusl circul tion 155,397 405,621 136,040 225,001 C6,27¢ 167,237 250,556 uz,Mo 69,302 72,896 49,230 1:7,211 1,857,015
Deposits: ) ‘
“zitbsr ban¥ - rssacve account 1hH,300 26,205 138,892 160,034 07,366 69,036 320,171 £0,56¢ 51,022 6,359 58,914 173,171 2,264,1k4k
Gorarnment 2,255 12,259 2,902 1,954 1,582 3,264 3,892 2,100 1,143 1,561 3,107 1,959 3&,579
Tersizn bank bl 21,378 559 bol 329 24g 50 267 199 242 217 ke 25,202
Otisr deposits 177 Z,569 £12 9& U6 1,168 322 202 103 29 5,326 17,133
Totil deposits 147,209  92¢,491 142,495 123,524 69,375 72,694 334,08l C3,2iM 52,566 G%,265 62,267 120,84 2,3U45,73¢
Peforrod awail wbility items 65,848  1h47,482 ‘ 63,567 56,000 28,312 77,089 34,6361 12,003 3g,L71 28,338 uo,601 650, 096
Capitil xpaid in g,£00 36,449 12,005 13,6128 65,094 5,020 16,720 5,293 3,070 4,197 4,302 g,656 124,824
Surplus 17,020 59,964 20,404 22,294 11,919 8,700 30,613 9,570 7,501 &,979 7,615 15,071 220,310
All cther liabilities 1,340 £,0l2 1,384 2,583 1,494 1,757 4,027 1,513 1,405 1,300 1,15 3,167 25,150
CTOTAT. LIABILITI®S 396,214 1,520,019 371,905 511,787 231,160 283,720 713,086 182,007 145,257 214,108 152,920 435,500 5,224,133
Reszrvs ratio (per cent) 0l1.9 17.2 ‘ o3.u 4.1 73.1 02.& 57.3 4.3 4.9 T9. 5 71.7 70.1
Contin~:snt 1iability on bills pur-
ck1s26 fer forzign corraspondents 4,Ce2 17,059 5,718 2,83 2,13 7,322 2,298 1,710 2,084 1,870 3,6g7 55,857
T.R.not:s cn hand (notes rec'd from , A 7 -
F.R.Aosnt 1sss mot2s in circul iticn) 43,564 116,843 40,000 30,869 16,490 33,708 UL,g26 5,297 5,761 16,53 €, 703 4k 977 uo7, 760
' FETERAL EFSERVE NOTE ACCOUNTS OF %EDPERAL RESERVE AGENTS
F. R. notss rsc'd from Comptroller <£.3,€11 807,544 204,40 290,310 120,353 257,055 453,999 72,323 €9,325 116,042 72,940 2s=¢§é§/§ 039,69 0
¥. R. notss h2ld by F. R. Aeent 4,850 282,060 27,790 33.84C 23,579 56,050 158,617 18,980 14,2b2 20,010 14,947 53,B00 4119-515
F.R.nctss issued to F.R.Bank 198,961 525,464 176,700 256,470 102, T4 201,005 295,382 53,343 75,003 89,432 57,993 232,188 2 ,464,7:5
Collataral held as security for
T,R.nctos issusd to F.R.Bank: '
Gicld and zold cartificatss 35,300 168,698 - 8,780 28,805 15,212 - 7,450 13,507 - 18,343 13,000 306,095
Gold rademption fund 17,024 €3,%9 9,823 15,538 3,924 5,190 2,779 1,798 1,032 4,845 4,715 18,489 109,052
Gcld fund - F. K. Bo.rd 09, GO0 91,000 93,977 130,000 38,000 116,000 145,645 9,300 4b4, 00 58,360 16,00 142,695 953,977
FEligibic paper 116,933 258,821 g 128,930 38,204 05,868 186,537 40,214 17,022 29,365 21,162 7&,&87¢ 1,058, 364
Tetawl callateral 232,857 541,808 179,029 283,248 108,933 202,276 334,961 58,762 76,161 92,570 60,220 250,063 2,427,488
. SATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND UNICIPAL WARRANTS
Witain 15 d.ys 16 to 30 days 31 to 60 days 61 to 90 days 9t iiiid§° Over 6 months  Total
Bills disccuntsd 575, 5kl 38,865 49,876 37,232 8,792 622 710,931
Bills bou-bt in open market _ 155, 744 76,818 90,963 49,382 5,891 - 37¢,798
‘Cirtifictes of indebtedness 4,500 - - - 130,025 g, 875 1e3,400
igitized farF¥eEpRl warrants : - g6 - - - - 96
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