STATELUENT FOR TFE PRESS

Peleased for publication St. 4ol7
Friday morning, May 14; Federal Reserve Board

not earlier May 13, 19£6.
CONDITION OF IFDIRAL RUSELVE BANKS

The consolidated statement of condition of the Federzl reserve banks
on May 12, m=de vpublic by the Federal Reserve Board, shuws a decline of
$55,EO0,000 in holdings of bills and securities, and of $37,300,000 in mem-
ber bank reserve deposits, and increases of $15,200,000 ia cash réserves,
and $%,500,000 in Federal reserve note circulation. Holdings of discounted
bills were $70,800,000 lower than a week ago, while holdings of acceptances
purchesed in open market and of Government securities were $14,800,000 and
$1,000,000, respectively, above last week's figures.

All of the Federal reserve banks report smaller holdings of discounted
bills, with the exception of Cleveland and Roston, which show increases of
$22,300,000 and $2,800,000, respsctively. The principal reductions in dis-
count holdings were; New York $59,100C,000, Chicago $11,900,000, San Francisco
$9,800,000, Atlanta $4,500,000, and $t. Louis $4,000,000.

% Open-market acceptance holdings increased 311,900,000 at the New York
bank and $5,100,000 at Boston, while the other banks show smaller changes in
acceptance holdings for the week. Holdings of United States tonds increased
$1,900,000 and of Treasury notes $700,000, while holdings of Tressury certifi-
cates of indebtedness decreased 31,500,000.

The principal changes in Federal reserve note circulation during the
week include an increase of $3,800,000 at the Chicago bank, of $3,300,000 at

Philadelphia, and of $2,600,000 at Cleveland, and a decrease of $2,700,000
at Boston. ' _

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending May 12, 1926, follows:

Increase or decrease during

Weak Year

Total TeServes . . . o v o e e e e e + $16, 200,000 - $ 27,500,000
Gold Teserves . . . + + 4« « « w « « . . . 4 11,000,000 - 49,900,000
Total bills and securities . . . . . . . . . . = 55,200,000 + 99,300,000
Bills discounted, total . . . . . . . . . . = 70,800,000 + 137,700,000
Secured by U. S. Govermment obligations . . - 50,200,020 - 90,400,000
Other bills discounted . . . . . . . . = 20,200,000 + 47,300,000
Bills bought in open market . . . . . . . . . 4+ 14,800,000 - 54,200,000
U. S. Government securities, total . . .. . + 1,000,000 )+ 16,300,000
Bonds . . . . . . . . . . 4 . i . .+ . . . + 1,900,000 + 15,500,000
Treasury notes . . . . . . . . . . . . v . % 700,000 -107,800,000
Certificates of indebtedness . . . . . . . - 1,600,000 +108,500,000
Federal reserve notes in circulation .. . . . . + 35,500,000 - 700,000
Total deposits . . . . . . . . . . . . . . -40,400,000 + 45,700,000
Members' reserve deposits . . . . . . . . . -37,300,000 + 39,500,000
Government deposits . . . . . . . . . . .. - 300,000 + 8,000,000
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Released for publication Friday mcrning, May 14, 1926; not earlier.

RESOURCES AND LIABILITIES

93 THF TWELVE FEDRRAT

(In thousands of dollars)

RESOURCES

Gold with Federal resarve agents . .
Gold redemption fund with U.S. Treasury

Gold held exclusively against F.R.notes

RESFKVE BANYXS COMBINED

St. U49u7a

Yay 12, 1926 ‘ay 5, 1926 May 13, 1925

Gold settlement fund with F. R. Board

Gold and gold certificates held by banks ..

Total zold reserves .
Rasarves other than gold .
Total reserves & . ¢ . . . .

Non-ressrve cash . . . . . .
Bills discounted:

Sec. by U. S. Government oblizations .

Other bills discounted . . . . . .

Total bills discountsd . . . .

Bills bought in open markest

U. S. Govermment sccurities:
Bonds . e e e e
Treasury notes . . . . . . . .
Caertificates of indebtadnass .

Total U. S. Government sscurities .

Other szcurities . . . . . . . .. . .
Foreign loans on gold . '

Total bills and sscurities .

Pue from foreign banks . . . . . .
Uncollzcted items . . . . . .

Bank premises . . . . . . . . . . ..
A11 other resources . . . . . . .

TOTAL RESOURCES . . .
LIABILITIES

F. R, notes in actual circulaticn .

Derosits:
Membesr bank - reservs account . .
Government . . . . . . . . . . .
Foreign bank . . . . . . . .

P Other deposits . . . . .. .

Total deposits

Deferrad availability items
Capital paid in . . . . .
Surplus . . . . -
All other 11ab111tles o .

TOTAL LIABILITIES .

Ratio of total ressrves to deposit and
F. R. note liabilitiss combinsa

Contingent liability on bills purchased
for forsign correspondsnts . . . . .

CO
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1,471,677 1,414,110 1,581,014
L6, 657 45,892 47,508
1,518,334 1,460,033 1,028,382
646,954 700,106 oll, 206
638,292 032,397 blyu, 267
2,803,580  ¢,792,536 2,853,515
163,159 158,045 140,721
2,966,739 ¢£,950,561 2,994,236
60,486 57,198 56, 366
251, o7u 302, 280 161,263
22U, 740 el 901 177,459
476,414 547,1€1 338,722
228,162 213, el 222,986
100,9¢3% 99,092 €5, 377
103,223 162,513 270,988
132,116 133,721 23,612
396,262 395,326 379,977
4,635 4,635 1,400
7,401 7,500 10,500
1,112,874 1,162,026 1,013,585
778 686 . 640
690,879 6L, 473 690, 032
59, 651 59, 554 59,498
16,804 16,831 22,521
4,90¢g,211 4,297,349 4,236,938
1,675,535 1,672,006 1,676,204
2,193,512 £,&30,800 2,153,959
4,955 5,227 6,479
19,733 22,225 20,020
2,245,684 2 286,038 2,200,030
027,899 581,175 = blh,531
122,408 122,180 115,270
220,310 220,310 217,837
lo,375% 15,64 13,066
4,508,211 4,897,349 4,836,938
75.7% 4. 5% 77.2%
64,735 65,509 42,828



RESOURCES AND LIABILITIES OF THE FELERAL HESEAVE BANKS ON MAY 12, 1920. ..
(In thousands of dollars)
Beston New York Phila.

RESOURCES

Cleve.

Rich.

Atlanta Chicago St.Louis

St. L9LTH

Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal reserve agents 129,205 368,595 124,029 171,927 43,418 165,302 149,232 18,103 49,399 uk4,172 25,698 182,547 1,471,677
G¢ld redempticn fund with U.S.Treas.0,144 8,962 6,743  2,bbl 2,762 3,042 3,257 688 2,780 1,578 1,314 2,726  L46,6h7
Gold held exclusively against . i
F. K. notes 139,349 377,557 130,772 174,588 46,180 168,344 152,489 18,791 52,179 Uu45,750 27,012 185,323 1,518,334
Gold settlement fund witn F.R.Board 43,217 212,398 59,419 51,195 24,893 26,324 131,604 13,472 14,533 28,187 8,216 33,496 buL6,954
Gold and gold certif icates 35,221 367,651 22,222 Uub,b22 8,081 4,369 83,0bo 18,618 6,882 6,385 9,619 29,553  £3g,207
| fotal 20ld reserves 27,787 957,b06.212,“13 272,405 79,154 199,037 307,159 50,881 73,594 80,325 44,847 2uz,372 2,803,580
| Reserv:s other than gold 21,274 Wi,426 8,108 7,18 7,789 9,354 20,671 20,281 3,237 5,385 5,958 G,058 103,159
| Total resarves 239,061 1,002,032 220,521 279,823 &6,943 208,391 388,030 71,162 76,831 85,710 50,805 257,430 2,966,739
Non-ressrve cash 4,070 17,261 1,515 2,998 4,057 L,581 12,847 3,924 1,248 2,256 2,581 3,lug £0, 486
Bills discounted: A ) ) '
Secured by U.S.Govt. obligations 10,186 84,204 26,902 51,128 14,395 2,638 22,505 8,476 2,460 3,717 1,665 23,308 251,674
Othsr bills discounted 11,986 22,841 18,462 1g,c56 28,670 27,982 32,711 13,751 U4,660 1b,911 7,724 22,786 224,740
Total biils discounted 22,172 107,045 UL5,364 69,384 43,065 30,620 55,216 22,227 7,120 18,628 9,389 46,184  L76,41k
Bilis bought in open market 23,491 70,181 10,744 15,718 6,807 22,439 21,193 7,458 13,940 9,417 7,778 18,996 228,162
U. S. Government securities: )
Bouds 3,582 11,762 3,088 11,542 3,200 272 25,915 4,799 9,486 12,456 10,U63 4,358 100,923
Treasury notes 5,883 39,503 2,915 18,053 4,058 249 22,048 11,091 6,549 14,660 1L,261 23,893 163,223
Certificates of indebtedness 7,824 25,824 17,720 7,523 2,085 3,253 11,860 11,452 3,793 10,623 €,610 21,549 132,116
Total U.S. Gov't. securities 17,229 77,149 23,723 37,11 9,343 3,774 59,823 27,342 19,828 37,739 33,334 L9,g00 396,262
Other securities - - 3,575 - - 560 - - 500 - - - 4,635
Foreign loans on gold 562 2,028 702 792 392 296 1,014 318 237 289 259 511 7,401
Total bills and securities 63,514 256,403 84,109 123,012 59,607 57,689 137,246 57,345 41,625 66,073 50,760 115,491 1,112,874
Tue from foreign banks - 778 - - - - - . - - - - - 778
Uncollected items 67,399 169,243 oi,463 63,823 56,656 31,846 85,451 34,657 14,221 40,583 25,136 LO,401 690,879
Bank premises 4,00 1,714 1,558 7,409 2,364 2,814 7,933 4,111 2,943 4,654 1,793 3,290 59,651
M1 otaer resources 1) 5,55é 41g 94l 315 1,077 1,u9u 512 2,150 632 uoy 3,227 16,804
TOTAL RESOURCES 378,208 1,467,969 369,584 47¢,006 09,942 306,398 633,001 171,711 139,018 199,908 131,479 422,987 4,908,211

C.
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LIABILITIES

FP. R. notes in actual circulation
Deposits:
Member bank - reserve account
Governument
Foreign bank
Other depcsits

Tctal deposits
Deferrsd availability items
Capital paid in
Surrlus
All otner liabilities

TCTAL LIABILITIES
Reserve ratio (per cent)

chased for foreign correspondents

F. R. notes rec'd from Comptroller
¥. k. notes held by ¥. R. Agent

¥, R. notes issued to F.R. Bank
Collateral held as security for
F. K. notes issued to F.R.Bank:
Gold and gold cartificates
Gold rederption fund
Gold fund - ¥. A. Board
Eligqible parper

Total collsateral

Bills discountad

Bills bought in open market
- Certificates of indebtedn=2ss
Digitized fol FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Continvent liability on bills pur-

¥.H.notes on hand (notes rec'd from ) |
*.R.Agert less notes in circulation)15,982 1k2,251 28,538 14,436 15,086 29,912 22,612 5,359 4,731 5,609 5,353 32,343 322,772

RESCURCES AND-LIABILITIES OF THE FEDEHAL”RESERQE‘BANKS ON MAY 12, 1920, St. 4S47e
(In thousands of dollars) .

Boston New York Phila. Cleve. Rich. Atlanta Chicagc St.Louis Minn. Kans.Cy. Dallas San ¥ran. Total

140,060 367,812 142,891 198,854 72,756 126,802 183,216 37,04 62,666 62,010 35,506 1€5,55¢ 1,675,535

143,801 843,694 133,697 179,547 64,627 74,007 319,546 81,689 L9,568 85,192 55,337 162,717 2,193,512
1,987 5,649 2,698 2,129 1,022 1,645 4,797 1,560 2,047 1,687 1,203 g4l 27,42k
351 1,599 439 495 245 185 633 199 14 180 162 319 4,955

110 10,3906 220 1,069 171 &7 820 323 207 110 U5 0,108 19,733

146,339 8ol,33s 137,054 183,300 ob,064 75,924 325,790 83,771 51,970 87,175 56,808 170,145 2,245,b8k
65,247 140,463 56,33 57,966 52,093 29,139 74,570 34,797 12,4e4 36,608 26,511 41,683 627,399
g,772 35,2¢3 12,129 13,u87 b,0vo 4,940 16,418 5,274 3,149 4,262 4,299 &,389 122,408
17,020 59,964 20,464 22,894 11,919 6,700 30,613 9,570 ,01 8,979 7,015 15,071 220,310
770 3,169 710 1,503 1,Cuy 893 2,388 95 1,2us 874 THS 2,181 16,375
378, 208 1,467,969 369,584 476,006 209,942 306,398 633,001 171,711 139,018 199,908 131,479 422,957 4,908,211
£3.5 81.5 78.8 73.2 62.6 79.3 76.2 58.7 67.0 57.5 55.0 72.4 75.7

4,939 17,553 .o,174 6,954 3,uk4 2,600 §,903 2,79% 2,080 2,535 2,275 Bush 64,735

FEDERAL RESESVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
203,892 764,503 210,269 267,220 119,822 267,704 408,665 64,943 25,260 114,249 54,396 275,881 2,837,464
47,850 254,440 39,440 53,930 32,040 50,990 202,337 22,130 17,863 u46,570 13,037 57,960 £€39,157
156,042 510,063 171,429 213,250 &7,842 216,714 205,828 42,763 67,387 67,679 41,359 217,901 1,992,307

35,300 171,693 oo  &,7¢0 25,655 13,238 - 8,045 13,212 - 18,726 10,000 305,054

14,905 25,897 11,132 13,147 4,263 7,564 3,587 1,558 2,187 2,812 3,472 15,651 106,175

79,000 171,000 112,497 150,000 13,500 1Lk, 500 145,645 8,500 34,000 k41,360 3,500 156,946 1,060,ulg

45,063 167,472 50,058 a4, 534 47,379 52,366 76,253 28,639 20,983 27,925 17,129 64,334 652,765

174,268 536,067 174,117 256,461 90,797 217,668 225,U85 Uu6,742 70,382 72,097 42,827 246,931 2,154,442
VATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEINESS

Wit.in 15 days lo to 30 days 31 to 6G days 6l to 90 days 9% gzi:hzc Over 6 montas  Total
340, 706 32,237 51,145 26,983 22,557 2,786 476,414
136,092 36,946 42,420 10,019 2,685 - , 228,162

1,120 4, 659 52,527 , - ' 51,675 22,105 132,116






