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CONDITION OF FEDERAL RESERVE BANKS

The coneoclidated statement of condition of the Federal reserve banks on

July 15, made public by the Federal Reserve Board, shows an increase of $H, 400, 000

‘in holdings of discounted bills and of $5,500,000 in Government securities and a
decrease of $9,400,000 in holdings of acceptances purchased in open market, with
the result that total eaming assets are $500,000 in excess of the amount re-
ported a week ago. Federal reseérve note circulation declined $25,300;,000, while
cash reserves increased $11,600,000 and non-reserve cash - $6,5C0,000.

The Federal Reserve Bank of Philadelphia shows an increase for the week of
$7,200,000 in discount holdings and Cleveland an increase of $4,800,000, while
the Richmond bank reports & decrease of $2,900,000, San Francisco of $2,800, 000,
and Boston of $2,600,000. The rema2ining banks show relatively small changes in
discount hold ings.

A decrease of $3,50C,000 in holdings of acceptances purchased in open mar-
ket is reported by the Federal Reserve Bank of San Francisco and a decrease of
$2,700,000 by Chicago. The System's holdings of Treasury certificates went up
$M 600,000, of Treasury notes $700,000, and of United States bonds $200,000.

All Federal reserve banks report reducticns in Federal reserve note circu-
lation for the week, the principal decreases being: Boston $6,100,000, San
Francisco $3,800,000, Atlanta $3,100,000, New York $2,800,000, and Cleveland
$2, 200, 000.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending July 15, 1925; follows;

Increase or decrease during

Veek Year

Total TEBETVE8 o« o« « « « o« + + « + .« « « + $11,600,000 - $331,000,000
Gold reserves e« @ o ® s ¢ o e e o o e + 6,300,_%0 - 369’900,000
Total earning assets « « « « ¢ ¢ ¢ « « + + 500, 000 + 232;800,000
Bills discomted, total . . . . . . . 4+ L4 400,000 + 149,500, 000
Secured by U.S.Govt. obligations « . 4+ 7,300,000 + 140, 300, 000
Other bills discounted « . « « « + « - 2,900,000 + 9, 200, 000
Bills bought in open market . . . . . - 9,100,000 + 193,900,000
U.S. Government securities, total . . + 5 500,000 - 122,100,000
Bonds + ¢ ¢ ¢ 4 0 4 4 4 e e e e 0wt 200, 000 + Ug,000,000
Treasury notes . . . B S 700, 000 ~ 102,500,000
Certificates cf indebtedness « « « + 4+ 4,600,000 - 67,600,000
Federal Reserve notes in cireculation . . - 25,300,000 - 185,700,000
Total deposite « « « = « « + « o « « o « + U4 000,000 + 87,700,000
Menbers' reserve deposits .+ . . . . « + 48,500,000 + 110,400,000
Government deposits « « « ¢« « o ¢ « o - 2,300,000 - 23,600,000
Other deposits . « « « « ¢ + ¢« ¢« « «» = 2,200,000 + 900, 000
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Released for publication Friday morning, July 17, 1925; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

lold with Federal reserve agents . . .

‘0ld redemption fund with U.S.Treasury

Gold held exclusively against F.R.notes

St. U592a

July 15, 1925 July 8, 1925 July 16, 1924

Gold settlement fund with F. R. Board

Gold and gold certificates held by banks

Total gold rescrves
Reserves other than gold . . . . .

Tot&l TE8Serves v v 4 ¢ .« 4 o .

Non~resarve cash « ¢« « o« o« « &

Bills discounted:
Sec. by U.S.Government obligations .
Other bille discounted . « . . . . .

Total bills discounted « . . . .

Bills bought in open market . . . . .
U. S. Government securities:
Bonds « v ¢ v 0 e i e s e e e e e e
Treasury notes . . . . v ..
Certificates of 1niebtedness . e e e

- Total U.S. Government securities

Foreign loans on gold « « + « « « 4 &
All other sarning assets . . . . . .

Total earning assets . . . .

Uncollected items « ¢« ¢« v ¢« ¢« & o .« .
Bank premises . . + + « ¢« o . 4 .
A1l cther resources

TOTAL RESOURCES « « +» « .

. . L] L] L] . . . .

LIABILITIES

Fe R. notes in actual circulation

Dsposits:
Member bank - rgserve account . . .
Gevernment o ¢ v . 4 0 e e e v e s e
Other depceits « v « ¢ ¢ v ¢ v « o &

Tctal deposits

¢« s o o s o 0 L]

Deferred availability iteme . . . . .
uapltal paid in . . ,
108 o o) KU O e e e 4 a e
All other liabilities « ¢« .+ ¢ & v & & &

uuuuuuuu

.

TOTAL LIABILITIES .+ ¢ o « &« o

Ratic ¢f total reserves to deposit and
F. R. note liabilities combined

Contingent liability cn bills purchased

for fereign correspondents . . . . .

Ce

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1,472,241 1,461,028 2,111,173
51, 384 47,706 37,657
1,523,625 1,508,734 2,148,830
675,710 678,327 574,339
591, 266 597, 200 437,381
2,790,601 2, 78l4, 261 3,160,550
144,769 139,493 105, 864
2,935,370 2,923,754 3,266,414
56,209 49,699 57,312
237,540 230,270 97,235
217,199 220,061 208,008
454,739 450, 331 305, 243
231,329 2u0, 11 37,428
68,777 68,556 20,752
242,365 241,683 34k, 857
33,335 28,722 100,965
34k, 477 338,961 466,574
10,500 10,500 -
2,250 2,250 1,250
1,043,295 1,042,753 92 810,495
746,725 683, 338 655,099
€0, 383 60, 326 57,932
21,425 21,618 27,023
4,863,407 4,781,488 4,874,275
IS
1,626,971 1,652,290 1,812,712
2,195,601 2,147,100 2,085,203
10,907 13,282 34 5L
25,194 27,366 24, 238
2,231,702 2,187,7usq‘ 2,144,005
660, 047 506,809° > 573,337
115,601 115,617 111,405
217,837 217,837 220,915
11, 249 11,187 11,901
4,863,407  u4,781,483  4,g74,275
cda
76.1% 76.1% 82.6%
35,576 37,829 38,358
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RESOURCES AND LIABILITIES OF THE FEDERAL, RESERVE BANKS ON JULY 15, 1925.
(In thousands of dollars)

RESOURCES

St.

4592p

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mim. Kang.Cy. Dallasg San Fran. Total
Gold with Federal Reserve Agents 144,637 356,047 141,469 181,068 U46,693 111,764 135,348 22,111 53,802 53,329 23,449 202,524 1,472,241
Gold redemption fund with U.S.Treas. 15,969 6,692 7,644 2,801 2,746 2,595 3,843 1,883 1,380 1,829 1,786 2,216 51,384
Gold held exclusively against -
F. R. notes 160,606 362,739 149,113 183,869 49,439 114,359 139,191 23,994 55,182 55,158 25,235 204, 740 1,523,625
Gold settlement fund with F.R.Board 53,661 234,756 U9,223 75,386 24,921 12,238 109,901 14,251 14,585 32,596 10,775 u43,417 675,710
Gold and gold certif. held by banks 26,074 341,764 19,169 1,594 4 531 3,155 102,105 9,943 7,460 3,627 7,391 24,453 591,266
Total gold reserves ko, 341 939,259 217,505 300,849 78,891 129, 52 351,197 Uu8,188 77,227 91,381 U43,401 272,610 2,790, 601
RGSGTVGS other than 8016 13)659 38,)480 67991 7! 385 u’h‘92 13)815 19918'1 19; 777 1a829 M’BZS 89 691 6,1”1 11’““':769
Total ressrves 254,000 977,739 224,496 308,234 §3,383 143,567 370,378 67,965 79,056 95,709 52,092 278,751 2,935,370
Non-reserve cash 4,930 19,021 1,476 3,578 2,993 3,830 7,246 3,667 1,539 2,217 2,509 3,203 56,209
Bills discounted: )
Secured by U.S.Govt. Obligations 17)577 81’ 515 26:105 3“') 5}0 161810 13“’93 301992 6’361 506 1,“20 1)1)49 18) 582 237’5140
Other bills discownted 17,543 40,2271 20,428 12,485 30,629 20,6U49 25,400 12,815 4,520 5,989 7,157 19,357 217,199
Total bills discounted. 35v 120 121)7“’2 )"'6, 533 14’71015 u?!“'}g 2201”'2 56’ 392 19,676 5’ 026 7,“’09 8’3% 371939 )4’5)4’)739
; Billﬂ bought in open market 369199 37:39“’ 129729 20’999 8,87“ 163007 27978”' 10)361 15:7’41 lu‘s 070 13: 617 17’ 55“’ 2317329
U. S. Government securities: ' . :
Bordis 559 u’p 912 610 8’ 7“’6 1y ’486 1’ 692 20’ 232 3» 050 8’ 150 91 572 7’ 3‘08 2’ uso 689 777
Treasury notes 2: 373 61":86)4 17)207 lly571 }49019 11: 297 19)118 27. 227 7:751 20; 293 20,411 367 23)"’ 2)42,365
Certificates of indebtedness 5,362 5, 482 57 10,397 64 1,428 1,658 5u44 128 2,830 337 5,048 33,335
Total U. S. Gov't. securities 8,294 715,258 17,874 30,714 5,569 14,417 41,008 30,821 16,020 32,695 28,056 u3,7u2  34b, U7
Foreign loans on gold 7 2,835 976 1,124 557 430 1,u449 L83 346 420 368 735 10,500
A1l other earning assets - - 2,250 - oo - - - - - - - 2,250
4 Total earning assets 80,390 237,229 80,362 99,852 62,439 52,996 126,633 61,341 37,142 54,594 50,347 99,970 1,043,295
~ Uncollected items 70,919 183,002 66,027 73,707 59,467 33,731 93,638 35,077 16,312 43,083 26,107 U5,655 746,725
1:» Bank P’remises l&,190 16)98)"’ 13158 7’573 2: m‘l’s 2:780 8»@9 )"'t 563 3:01"9 l‘": )419 1’833 39 289 60: 383
A1l other resources 82 6,121 219 346 702 2,510 1,290 346 3,152 42 1,559 4,u456 21,425

TOTAL RESOURCES

Ce
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1k, 511 1,440,096 373,738

493,290 211,430

239, 41k 607,28& 172,959 140,250 200, 664 134,447 435,324 4,863,407



T ~ RESOURCES AND LIABILITIES OF ‘THE  FEDERAL RESERVE BANKS ON JULY 15, 1925. St. U4592¢
' (In thousands of dollars) :

LIABILITIES Boston New York Phila. Cleve. Rich. Atlanta Chicago St;Louis Minn. Kans.Cy. Dallas San Fran. Total

F. R. notes in actual circulation 175,393 330,147 152,287 206,229 69,636 131,813 152,956 43,855 62,916 63,083 37,611 201,045 1,626,971
Deposits:

Member bank - reserve account 145,184 851,049 130,756 183,552 66,150 67,499 325,609 76,175 50,013 g3,040 56,751 159,823 2,195,601
Government 278 3,509 195 612 185 396 714 53 1,153 323 721 1,619 10,907
Other deposits 252 13,659 589 833 180 152 1,130 1,39 269 1,7% 186 4,850 25,194
Total deposits 145,714 868,217 131,540 185,057 67,115 68,047 327,513 78,040 51,435 85,068 57,664 166,292 2,231,702
Deferred availability items 68:%’" 1%1"“02 58737)"‘ 65:605 56: 22}"' 25, 311 791 367 35:“’99 1)4,211 3Ss 767 26’ 597 u3v596 66010“’7
Capital paid in 8,)436 31’608 1, 216 12,971 5,983 )4’ 58T 15,5614 5,109 3,233 u‘: 332 l"’) 312 €,195 115, 601
Surplus 16) 382 - 58:7)4‘9 20,0% 22: )462 11,701 8,950 30))'1’26 9:971 7:1497 8;977 7:592 151071 217,837
All other liabilities - Llo 2,973 262 966 766 706 1,458 Lgs 958 437 671 1,125 11,249
TOTAL LIABILITIES hik, 511 1,440,096 373,738 493,200 211,430 239,414 607,284 172,959 140,250 200, 664 134,447 435, 324 4,863,407

Reserve ratio (‘per cent) 79'1 8106 7901 7808‘ 6100 71.8 77.1 5508 6901 6’4-6 5)“07 7509 7601

Contingent liability on bills pur- .
thased for foreign correspondents 2, 66l 9,295 3,348 3,852 1,908 1,476 4,96 1,656 1,188 1,140 1,260 2,520 35,576
EXR.notes on hand (notes rec'd from ’ :

B.R.Agent less notes in circulation) 23,881 123,636 31,709 20,501 13,621 17,081 10,541 4,366 4,596 8,350 5,304 41,523 305,109

FEDERAL - RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R.notes'rec'd from Comptroller 287,474 772,003 218,99 279,080 106,751 212,143 431,254 73,181 86,243 99,846 65,237 312,668 2,944,876
E.R.noﬁs held by F.R. Agent 889200 318’220 35;000 523350 23»”’9)‘" 63:2)‘"9 267)757 2“:960 18’731 28)“’13 22, 322 7091‘00 1y012’796

F.R. notes issued to F.R. bank 199,274 453,783 183,996 226,730 83,257 148,894 163,497 U4g,221 67,512 71,433 42,915 242,568 1,932,080

Collateral held as security for
F.R.notes issued to F.R.Bank:

Gold and gold certificates 33,350 186,698 5,600 8,780 21,160 9,000 - 12,375 13,052 - 17,136 - 307,151
Gold redemption fund 17, 287 2€,349 12,980 12,288 2,238 &,764 4,703 1,736 1,750 3,969 2,13 14,907 13,78k
Gold fund - F. R. Board 94,000 141,000 122,889 160,000 23,295 94,000 130,645 8,000 39,000 49,360 3,500 187,617 1,053,306
Eligible paper 71,319 134,691 49,871 67,715 55,114 38,095 84,072 29,997 20,654 21,394 21,920 55,293 650,135
Total collateral 215,95 490,738 191,340 2ug, 783 101,807 1u49,859 219,420 52,108 T4, u56 4,723 U45,369 257,817 2,122,376
MATURITY. DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
| Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% day:hto Over 6 months Total
- ‘Bills discountad onths
- H ; 329,937 25, 308 %0, 305 32,501 25,433 255 45k, 739
- piLls bought in open market 86,525 kg, 642 57,293 26,998 10,871 - 231,329
C~rtificates of indebtelrass . . 5,780’ T - 15,812 3,0146 8'697 33’335

g

Digitized for FRASER
hrttp://fras‘e{.stlouisfed.org/ _
£eoderal Resewve Bank of St. Louis . e e o o






