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STATEMENT FOR TFE PRESS

Released for publication St. U476
Friday morning, Mar. 27; Federal Reserve Board,
not earlier. March 26, 1925.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of/%%ﬁeral reserve banks on March 25,
made public by the Federal Reserve Board, shows incrcases of $38,200,000 in hold-
ings of discounted bills and of $30,200,000 in acceptances purchased in opan mar-
et and a reduction of $84,500,000 in Government security holdings, with the result
that total earning assets went dom $16,100,000. Tctal depesits declined
$265,700,000, Federal reservs note circulation $11,200,000, and cash reserves
g2, 400,000,

The New York reserve bank reports an inercase of $33,700,000 in holdings of
discounted bille, Chicago of $16,200,000, and Philadelphia of $9,200,000. A declin.
of $12,000,000 is shown by the Cleveland bank, of $4,500,000 by St. Louis, and of
$2,000,000 by Sen Francisco. The remaining banks show relatively small changes in
discownt holdings for the week.

Increased hcldings of acceptances purchased in open market are reported by all
Federal reserve banks, except St. Louis which shows a nominal reducticn, the prin-
cipal increases being: Chicage $11,400,000, New Yerk $9,600,000, and San Francisce
$2,300,000. The System's holdings of Treasury certificates cof indebtedness went
down $98,500,000, the Troasury having redesmed the $100,500,000 of special certifi-
cates issued. to the Federal reserve banks on March 1& pending the collecticn of
inccme taxes. Holdings of Us. S. Treagury notes went up $11,600,000 and of U. S.
bends - $2,400, 000,

The principal changes in Federal reserve note circulation during the week com-
prise an increase of $5,000,000 reported by Cleveland and reductions of $5, 300,000,
reported by New York, $3,100,000 by San Francisco, and $2,000,000 by Chicago.

A gummary of changes in the principal assets and liabilities of the reserve
bankes during the week and the year ending March 25, 1925, follows:

Increase or decreass during -

Week Year

Total TOSBTVEE « « o o « o o « « o « o . o = $2,400,000 5 $214, 900,000
G’old TeseT‘VeS . [} . . . . . . . . . . . - 6, 500,000 - 255’600,000
Total sarning assets . . . . . . . - 16,100,000 + 98,600,000
Bills discountad, total . . . . . . . . + 38,200,000 - 104,700,000
Secured by U.S. Gov't. obligations . . + 33,00C,000 - 100,000
Other bills discounted + . + . . . . « + 5,200,000 - 104,600,000
Bills bought in open market . . . . . . + 30,200,000 + 104,400,000
U. S. Government securities, total . . . - 84,500,000 + 86,500,000
BONAS o o + ¢ o « + 4« ¢« o 0 e o o« + 2,400,000 + 62,900,000
Treasury notes « « « « + « « « + .« + 11,600,000 + 57,000,000
Certificates of indebtedness . . . . - 98,500,000 - 33,400,000
Federal Reserve notes in circulation . . . - 11,200,000 - 273,600,000
Total deposits « « « « « « + o « + « « « » = 26,700,000 + 177,200,000
Members' reserve deposits . . . . « + . = 56,900,000 + 206,200,000
Government deposits .« . . . . . . . . + 23,300,000 - k5,800,000
Other GEPoSits « « « « o ¢ « « « « « . » + 6,900,000 + 16,800,000
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Released for publication Friday morning, March 27, 1925.

- RESQURCES AMND LIABILITIES
OF THE TWELVE FEDERAL RESWRVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . .
Gold redemption fund with U.S.Treasury

Gold held exclusively against F.R.notes

St . U)-.L76a

Mar. 25, 197 Mar. 18, 1925 Mar. 26, 192M

Gold settlement fund with F. R. Board

Gold and gold certificates held by ‘banks

Total gold TEServes « « o « « « « »
Reserves other than gcld

Total TE8ETVES « o o o o o

Non-regserve cash « « +v « o o o o
Bills discounted:
Sec. by U. S. Government obligations
Other bills discounted . . . . « .

Total bills discounted « .+ « +

Bills bought in open market . . . . .
U. S. Government securities:
Bonds « « o o o ¢ o o
Treasury notes . . . e e e e
Certificates of indsbtedness o« . s

Total U. S, Government securities

Foreign loans on gold . « + « o « + ¢
A1l other earning assets
Total earning asssts . . .

5% Redemption fund - F.R.Bank notes .
Uncollected items . . . « « « « « « =

Bank premises . . . . . e e e e e e
All other resources « . « + « o s o o
TOTAL PESOU-RCES s o o w e @

"LIABILITIES
F. R. notes in actual circulation .
F. R. Bank notes in circulation - nat
Deposits:
Member bank - raesarve account . .
Government « o o oo o e e
Other deposits . .

Total depOsits « « ¢ « « o ¢ o ¢

Deferred availability items
Capital paid in .+ « « « .
Surplus . . e v e e e v e
A1l other 11abilities o e e

TOTAL LIABILITIES . .

Ratio of total reserves to depcsit and

F. R. note liabilities combinsd . . o

‘Centingent 1iability on bills purchased

fer foreign correspondents . . .

~
U
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1,600,051 1,623,978
54,811 Lg, 005
1,654, 862 1,671,983
619»)"'09 62)4, 265
593,059 517,598
2,867,330 2,873,846
140,822 136,748
3,008, 152 3,010, 594
56,501 56,031
214,570 181,615
163,071 157,869
377,641 339, Ugk
306,905 276,711
g1, 696 79,260
233,728 222,171
28,327 126,819
343,751 428,250
10,500 10,500
1,902 1,902
1,040,699 1,056,847
502, 247 756,592
58,816 - 58,775
20,710 20,491
4,787,125 4,959, 330
1,709,146 1,720,369
2,118,561 2,175,515
29,319 6,126
36,309 29, 364
2,184, 269 2, 211,005
549,438 684,375
114,492 11& 450
217, 837 . 217,837
11,943 11,29&
4,787,125 4,959,330
77.3% 76.6%
51, T43

51,853

2,082, 659
56 9u5

2,139, 2,139, 604
£05,918

- 377,422
3,122,944
100,107
3,223,051
51, 054

214,656
267,659

ug2, 315
202,458

18,801
176,704
61, 751

257, 2%

51
9li2,080
28
557, 30k

55,864
21,486

4,850,867

1,982, 706
382

1,912,411
75,191
19,514

2,007,116

513,762

110,831

220,915
15,155

4,850,867
80.8%

11,033



Felsaged fer publication Friday morning, March 27, 1925; not earlier. -
FESOUFCES AND LIABILITIES OF THE FEDERAT. RESERVE BANKS AT CTOSE OF BUSINESS, MARCH 25, 1925.

RESOUERCES
(In thousands of dollars)

St. bL476b

Federal Reserve Bank of Boston New York Phila. ({leve. Rich. Atlanta Chicage St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 159,692 361,766 135,217 169,759 50,529 136,074 165,596 Lg,940 66,604 56,812 39,136 209,836 1,600,051
Gold redemption fund with U.S.Treas. 12,432 10,741 6,187 3,958 2,168 1,904 3,762 L,lLogy 47 4,000 2,304 2,211 54,811

Gold held exclusively against

F. R. notes 172,124 372,507 141,404 173,717 52,697 137,978 169,358 53,437 67,341 60,812 L1,Lu0 212,047 1,654,862
Gold settlement fund with F.R.Board 142,954 198,549 U3,256 61,953 17,542 14,260 92,315 24,000 20,324 46,077 22,760 35,396 619,L09
Gold and gold certif. held by banks 28,066 324,553 23,064 30,354 24,920 10,273 93,262 10,641 6,621 2,78 9,330 29,189 593,059

Total gold reserves 2“3)1“)"’ 895,6(8 207,72“- 266,02“' 95) 159 162; 511 35’4)938 88’078 9“” 286 1091 675 73: 550 276, 632 2,867; 330

Reserves other than gold 16,107 31,8010 5,799 9,056 5,0% 13,630 18,953 19,011 1,802 3,784 9,478 6,305 1u0,822
Total reserves 259,251 927,410 213,523 275,080 100,255 176,141 373,891 107,089 96,088 113,459 83,028 282,937 3,008,152
Non-reserve cash 4,609 16,802 2,097 2,779 2,974 5,803 7,946 3,883 962 2,238 2,502 3,906 56,501
Bills discounted:
Secured by U.S.Govt. obligations 14,592 96,536 27,141 25,038 9,089 3,653 23,294 4,333 328 270 224 10,072  21k4,570
Other biils discounted 13,291 ’4’0:285 15»967 11’9@ 25s 283 11’7)43 20930)" 53”’91 3:76)4 u’:017 1:327 11,630 1633071
Total bills discounted 27,883 136,821 Uu1,108 37,007 34,372 15,396 43,598 9,824 4,092 4,287 1,551 21,702 377,641
Bills bought in open market 41,092 62,209 24,279 30,913 12,834 13,302 U3,282 13,193 9,343 15,304 11,05 30,104 306,905
U. S. Government securities: ¢

Ronds ‘ 2,662 12,460 1,116 11,000 1,407 1,717 19,649 1,599 8,785 9,202 8,681 3,117 81,696

Trsasury notes 14,373 7,323 22,490 22,162 1,615 1,054 30,401 6,905 &,162 12,906 10,821 25,516 233,728

Certificates of indebtedness 4,113 L, g6 365 6,286 g2 959 2,594 386 us7 2,302 606 5,691 28,327

Total U. S. Govt. securities 21,1k8 94,269 24,271 39,449 3,104 3,730 52,644 g,890 17,404 24,410 20,108 34,324 343,751
Foreign loans on gold - 3,055 1,050 1,208 609 W62 1,564 525 %8 u62 399 e 10,500
A1l cther earning assets - - 1,400 - - - - - 2 500 - - 1,902

Tctal eamming assats 90,123 296,354 92,108 108,577 50,919 32,890 141,088 32,432 31,209 UuL,963 33,108 &6,928 1,040,699
Uncollected items 54,052 131,129 58,851 54,613 55,14 471 79,985 31,647 12,835 35,659 24,006 34,585 602,247
Bank premises 4,190 16,454 1,114 7,573 2,446 2,780 8,099 3,875 3,040 4,142 1,833 3,270 5,816
A1l other resources 75 5,401 315 225 555 2,002 1,746 312 2,944 5% 1,736 4,850 ' 20,710
TOTAL, RESOURCES 412,300 1,393,550 368,008 Lug,su7 212,563 249,087 612,755 179,238 147,078 201,01C 146,213 415476 4,787,125
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Released for publicatidn Friday morning, March 27, 1925; not earlier. St. 4u4Tb6c
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH 25, 1925.

§ , LIABILITIES '

(In thousands of dollars)

: Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cly. Dallas San Fran. Total

; F. R. notes in actual circulation 201,408 357,293 154,768 193,442 75,166 141,107 169,188 N9,6h$ 66,367 65,473 43,871 191,415 1,709,146
D ite: , '

e en bank - reserve account 130,727 809,136 126,04 163,306 63,850 5,826 320,680 715,945 55,386 86,811 60,827 156,043 2,115,581
- Government 2, 3""6 89237 1’137 27001 833 '31 208 h’: 525 1[52)'" 1:037 553 1’761 2, 217 29-379
. Other deposits 313 18,475 1,208 2,106 2,318 731 1,l01 1,601 20 gl 1 6,521 36,30
E Total deposits 133,386 835,848 128,389 167,413 67,001 70,765 326,696 82,070 56,713 88,208 62,999 164,781 2,184,269
- Deferred ilability it 52,554 107,377 53,207 51,521 52,040 23,023 69.210 31,981 12,285 33,59 26,877 35,684 5H9,L38
 Capitel patd 1n 507 31,302 11,110 12,95 5,966 60l 154z 5104 3,260 1,305 L,195 "£125 11,432
; Surplus 16,382 58,749 20,059 =22,b62 11,701 §,950 30,426 9,971 7,497 8,977 7,%2 15,071 217,837
. A1l other liabilities k92 2,981 375 1,050 689 641 1,7u8 Lo 956 468 679 1,400 11,943

TOTAL LIABILITIES 412,300 1,393,550 368,008 Lug,847 212,563 249,087 612,755 179,238 147,078 201,010'1M6,213 416,476 4,787,125

" Ratic of tctal reserves to dencsit
and F. R. note liabilities

combined, per cent TT.4 T7.1 5.4 76.2 70.5 83.1 75.4 81.3 78.1 73.8 177 9.4 17.3

. Contingent 1iability on bills
- purchased for foreign

correspondents - 15,020 5,180 5,956 3,004 2,219 7,718 2,590 1,813 2,273 ‘1’968 9% LT
| | FEDERAL RESERVE NOTES OUTSGTANDI'NG ANDG ])I-‘N AC'I‘U6AL0 \3161330U1.Al.;1*ron3 55 19,092 240, 10 2 018'223

~ F. R. not tstanding 222,829 480,819 182,995 209,271 90,793 161,281 179,674 57,65 224 13,2 21 ’ > 200,
F. B, notes held by banks 2121 123,50 28,227 15,89 15,627 20,174 10,u86 8,002 2,857 7,782 6,121 49,025 309,071

. F. R. notes in actual circulation 201,“08 357,293 15)"‘9768 193:“‘1'1‘2 75’166 1“‘1:107 169: 188 ’49,6148 66:367 65’)4’73 “’39871 191,)4'15 19709’1)"'6
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

Within 15 days 16 to 30 days 31 to €0 days 61 to 90 days fg°g’9inigzs Over 6 months Total

' m
' Bills discounted ' 288,426 21,070 36,922 18,674 9,131 3,418 377,641
. Bills bought in open market 86,669 54,769 92,773 6lt, 381 ’ 8,313 - | 306,905
. Certificates of indebtedness 535 - .- - 14,703 13,089 28,327

Municipal warrants - 2 - - - - - 2
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Federal Beserve Agent at
RESOURCES

Faderal Reserve notes on hand
Faderal Reserve notes outstanding
© Collateral scourity for Federal
Reserve notes ocutstanding:
Gold end gold certificates
Gold redemption fund
Gold fund - F. R. Board
Kligible paper -
Amomnt required
Exeess amount held

LIABILITIES

Net amount of Federal Reserve notes
. received from Comptroller of
the Currency

Collateral received frem
Faederal reserve bank:

Eligible paper

Q
L]
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“eleaced for publication Friday morning, March 27, 1925; not earlier.
FEDERAT, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, MARCH 25, 1925.

(In thousands of dollars)

Boston New York

52,050 325,940
222,829 480,819

27,800 186, 698
15,892 29, 068
116,000 146,000

63,137 119,053
5,838 59,959

Atlanta Chicago

54,450 Lg, 300
182,995 209,271

22,854 63,833 266,537
90,793 161,281 179,674

9,828 10,979
119, 389 150,000

47,778 39,512
7,744 26,891

47,295 126,000 169, 6k

40,264 25,207 1k,078
2,847 72,544

St.Louis

25,660
57, 650

12,075
2,865
34,000

8,713
13,170

Minn. Kans.Cy.

19,731 28,173
69,224 73,255

13,052 -
1,142 4,452
52,500 52,360

2,530 16,443
10,541 2,970

503,54 1,347,537

L2g,184 493,733 210,047 389,242 698,429

154,130

168,720 177,653

274,879 806,759

159,692 361,766
68,975 °~ 179,012

237,445 257,571 113,647 225,114 U6, 211

135,217 169,759 50,529 136,074 165,596

55,522 66,403 Uu5,871 2,054 86,622

83,310

48,940
21,880

8,955 101, L2g

66,694 56,812
13,071 19,413

503,546 1,347,537

428,184 493,733 210,047 389,242 698,429 154,130

St. 44764

Dallas San Fran.

21,957 61,400
49,992 240,LLO 2,018,223

3,125 19,663
20,000190,173 1,214, 361

10,856 30,604
1,564 20,717

123,505 562,997 5,257,723

71,949 301,840 3,009,108

39,136 209,836 1,600,051
12,420 51,321

168,720 177,653 123,505 562,997 5,257,723





