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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement cf condition of the Fsderal reserve banks on Febru-
ary 18, made public by the Federal Rsserve Board, shows an increase of $10,700,000
in holdings of discounted bills and decreages of $12,900,000 in acceptances pur-
chased in open markst and of $11,900,000 in Government securities, mwesulting in a
net decline of $13,200,000 in total earning asssts. Federal reserve note circula-
tion declinad $14,800,000, while cash reserves increased $U4,200,000, non-reserve
cash $2,100,000, and total deposits $14,700,000. ‘

]

An increase of $11,500,000 in holdings of Wiscounted bills is raportad by the
Federal Reserve Bank of Cleveland and incrsases of $5,100,000 and $5,000,000, re-
spectively, are shown for Richmond and St. Louis. The Chicago reserve bank repcrts
a decline in discount holdings of $7,600,000, and Beston - a decline of $3,200,000. |
Of the remaining banks, three show a combined increase of $2,300,000, and four a '
combinzd decline of $2,400,000C,

Decreases of $11,800,000 and $6,200,000 in heldings of acceptances purchased
in open market are reported by the New York and San Frencisco banks, respectively,
Cleveland shows a decline of 33,100,000 and Dallas of $2,200,000, while the Rich-
mond bank reports an increase of $2,700,000 and Chicage - an increase of
$2,600,000. The System's holdings of Treasury certificates of indebtedness went
down $10,400,000 and of Treasury notes - $1,5C0,300, all reserve banks reporting
reductions in Government security holdings for the wesk.

The principal changes in Faderal reserve note circulation for the week com
prise a decrease of $7,400,000 reported by the Cleveland bank and 5,700,000 by
Philadelphia. $Six other banks show & combined decrease of $4,700,000, and the four
remaining banks - a total increase of £3,000,C00.

A summery of chanzes in the principal assets and liabilities of the reserve
banks during the week and the year ending ending February 18, 1925, follows:

Increage or decreass during

Week Yoar

Total TESETVES « o « « « « « « « « o« o « + $4,200,000 - $192,200,000
Gold reserves . . . + &,900,000 - 220,200,000
Total earning assets « + « . + « « . . « = 13,200,000 + 155,}00,000
Bills discounted, total . ., . . . . . + 10,700,000 - 153,700,000
Secured by U.S. Gov't. obligations + 6,000,000 - 36,600,000
Other bills discounted . . . . . . + 4,700,000 - 117,100,000 .
Bills bought in open market . . . . . = 12,900,000 + 5&,300,000
U. S. Government securities, total . . - 11,500,000 + 236,500,000
Bonds . * . . . . . . . . . . . - + 56, 700,000
Treasury notes .+ « « « » « « « « « = 1,500,000 + 177,500,000
Certificates of indebtedness . . . . - 10,400,000 + 2,300,000
Fedcral Reserve notes in circulation . . =~ 14,800,000 - 324,900,000
Total GepoSitd « o o o o o « o o o « o + 14 720,000 + 305,600,000
Members' reserve deposits . . . . . . + 16,100,000 + 299,400,000
Government Geposits ¢ ¢ ¢ o+« « . . - 1,400,000 - 13,300,000
Oth%‘f‘ dOpCSitS . . 3 " . . . * o . . - + 19,500’000
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RESCURCTCEZES
told with Federal ressrvs agents . . . .
Gold rademption fund with U.S.Treasury .

| o

Gold held sxclusively against F.R.notes

20, 1925.

t © OF THE TVWILVE FEDERAL RESELRVE 3ANZS COVBINZER
(In thousands of dollars)
Feb. 18, 1925 Feb. 11, 1925 Feb.20,1924

ASt. Y437a

Gecld settlement fund with F. R. Beard .
Gcld and gold certificates hald by banks

‘ " Total gold Teserves .« « .+ . . . . . o

Resarves other than gold « « . « . « . .

i Total TESETVES « o « o o o o o o o

| Hen-reserve cash o v v v ¢ o 0 4 0 0 e e
| Bills discountead:

' ‘2c. by U.S. Governmant obligations .
Cther bills discounted . . . . . ¢« ¢ .

Total bills discounted . .

Rills oought in open market . . . . . .

| U, 8. Government securities:
Bonds o+ & v v v e v e e s e e e e e
Treasury notes .+ « .« . . o e e
Certificates of indebtednass e e

Total U. S. Government securities

Foreign loans cngold . « . v o « o . .
All other carning assets . . . . . . .

Y

)

Total sarning assats . . . . .

B 5% Redemption fund - F. R. Bank notes .

| Uncollected items . . . . . . .

[ Bank premises . . . + + o ¢ 0 0o . .l

| A1l other resources . . . .

} TOTAIL RESCUBCES . .

LIABILITIES
F. R. nctes in actual circulation . . .
F. BP. Bank notes in circulation - net .
Deresits:
‘Tember bank - reserve acccunt . . . .
‘ 1 : {‘CVST'nment ¢ ¢ & e & & e s e + 0 s .
Cther depcsits « . « « . « .« « .

J Total deposits . . . . . ..
Dafaerred availability items . . . .
Capital paid in . . . « . . . . .« « &

‘ Surplus . . . e e s et e e e

A1l other liabilltles e e e e e e e e
TOTAL LIABILITIES .+ « « &+ « &

Ratio of total raserves tc depcsit and
f F. R. ncte liabilities ccmbined . . .

uentlngent 1iability cn bills purchased
for fcreign correspondents - .

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1,701,939 1,712,410 2,116,662
50,139 4g, 298 45,101
1,752,078 1,760,708 2,161,763
578,550 576,593 589,785
574, 647 559, 039 373,949
2,905,275 2,896,340 3,125,497
139,929 144,693 111,917
3,045,204 3,041,033  3,237,41b
60, 160 58,05 50,502
196, 460 190,515 233,045
__1u6,011 141,291 - 263,081
342,u471 331,806 496,126
311,747 324,647 253,476
74,945 74,965 18,260
273,082 274,539 95,599
30,178 40,592 27,870
378,205 390,096 141, 729
10, 500 10, 500 -
3: “’58 2) 559 -
1,046,381 1,059,608 891, 331
- - 28
682, 314 5E9, 0U0 627,100
58, 323 5¢, 057 55,153
24, 500 24,399 20,907
4,916,882 4,230,182 4,882,435
1,698,830 1,713,662 2,023,783
- - 410
2,190,651 2,174,546 1,891,258
26,129 27,601 39, 467
4o, 341 40, 308 20,8%
533,398 561, 666
fi%’ggg ‘112,328 110,862
2177337 217, 837 220,915
10: )4924 '!_O, 502 13 ’ 2)48
4,916,832 4,830,182 4,882,135
77.0% 76.9% 81.4%
44, 581 43,210 15,818




~ Federal Reserve Bank of
' Geld with Federal Reserve Agents
. Gold redemption fund with U.S.Treas.
Gold held exclusively against
F. P. notes

:Gold settlement fund with F.R.Board
- Gold and gold certif. held by banks

Total gold reserves

- Reserves cther than gcld

Total reserves

- Nen-resarve cash

- Bills discounted:
Secured by U.S.Gevt. obligations
Other bills disccunted

‘Bills becught in cpen market
2T, S. Gevernment securities:

‘ Rends

Treasury notes

Certificates of indebtedness

Total U. S. Govt.

 Foreign loans on gold
- All other earning assets

f
;
. Tctal bills discounted
|

securities

Total earning assets

 Uncollected items
. Bank premises
~ All other resources

TOTAL RESOURCES

~

e U.
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RESOURCES AND LIABILITIES OF THE FEDFRAIL RESERVE BANKXS AT CLOSE OF BUSINESS, FEBRUARY 18, 1925.

R E S\O URCES .
(In thousands of dollars)

St. 4437

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
150,683  4U2,060 149,709 170,076 74,745 145,14k 165,695 51,238 67,359 58,961 32,797 193,472 1,701,939
12,750 6,342 5,537 2,960 2,107 1,617 4,892 3,985 1,136 3,833 2,390 2,590 50,139
163,433  L4u4g,u02 155,246 173,036 76,852 146,761 170,587 55,223 68,495 62,794 35,187 196,062 1,752,078
57,477 137,428 47,693 51,181 13,634 16,309 93,327 21,998 23,626 L6,270 29,989 39,618 578,550
o4 L63 307,725 23,081 25,766 22,990 8,709 102,702 9,459 6,501 3,957 8,808 30,486  57H4,6L7
2u5 373 €93,555 226,020 249,983 113,476 171,779 366,616 86,680 98,622 113,021 73,984 266,166 2,905,275
14,970 28,202 7,478 9,75 5,981 13,180 20,438 19,146 1,714 3,825 9,435 5,805 139,929
260,343 921,757 233,498 259,738 119,457 184,959 387,054 105,82 100,336 116,846 83,419 271,971 3,0u5,204
3,969 19,073 2,146 4,364 3,074+ 4,818 8,986 4,18 786 2,2% 2,572 3,948 60,160
11,120 104,388 18,687 30,916 7,905 505 g,S4g 3,798 168 1,248 306 8,471 196,460
6,604 43,958 8,833 13,287 19,701 11,183 14,687 8,524 3,724 4,030 2,204 9,276 146,011
17,724  14g,346 27,520 UL, 203 27,606 11,688 23,635 12,322 3,892 5,278 2,510 17,747 342,471
49,369 B4,114 19,386 34,206 4,602 5,514 39,235 18,252 2,124 12,416 18,822 U3,707 311,747
2,662 12,461 1,415 10,94 1,407 1,563 19,649 1,175 §&,761 8,114 3,654 3,115  TH,945
17,267 91,089 23,577 26,530 1,910 1,155 36,153 §&,26 9,807 14,583 13,000 29,715 273,082
4,103 5, 648 465 6,863 109 685 2,128 51k 623 2,15 g06 6,079 30,178
oy, 032 109,198 25,457 Lu,342 3,426 3,403 57,930 9,985 19,211 24,852 17,460 38,909 378,205
- 3,055 1,032 1,220 603 L2 1,564 519 374 47l 399 798 10,500
- - 2,950 - - - - - g 500 - - 3,458
01,125 324,713 76,345 123,971 36,237 21,067 122,364+ 1,078 25,609 43,520 39,191 101,161 1,046,381
65,508 152,482 66,660 64,781 55,822 33,391 84,453 34,400 1b,286 u0,226 30,903 39,312 682 314
4,190 16,304 1,114 7,573 2,46 2,780 8,099 3,615 3,034 4,067 1,833 3,268 58,323
230 8,108 336 Log 491 2,088 2,170 319 3,154 721 1,827 4,628 24, 500

425,455 1,442,437 380,099 460,855 217,527

T S o

249,103 613,126 189,426 147,205

207,616 159,745 L2k, 288 4,916,882
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RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, FEBRUARY 18,. 1925,

New York Phila.
346,315 156,101

843,450 129, 7
5,945 1,8
29,818 5

71
29
31

LIAB

ILITIES

(In thousands of dollars)

Cleve. Rich. Atlanta Chicago St.Louis Mim. Xans.Cy.

180,856 75,403 140,458 178,615

182,760 68,755
80 1,399
1,118 165

66,897 308,201
2,574 1,632
180 1,123

53,174 67,921 66,289

81,539 53,952 88,803
1,849 998 1,783
1,083 345 695

St. 4437e

Dallas San Fran. Total

45,899 194,169 1,698,890

65,666 158,183 2,190, 651
2,094 2,982 26,129
153 4,914 40, 341

879,213 132,1
125,278 60,4

3
69

30,531 11,068
58,749 20,059

2,351 2

71

184,758 70,319

58,966 53,572
12,951 5,915
22,462 11,701

862 617

69,651 310,956
olt, 851 76,128
4,595 15,464
8,950 30,426
598 1,537

gu,477 55,295 91,281
36,224 12,309 36,301
5,102 3,270 4,332
9,971 7,47 8,977

478 913 436

67,913 166,079 2,257,121
33,481 39,521 619,074
4,130 8,100 113,466

7,592 15,0711 217,837
730 1,348 10,49k

Federal Reserve Bank of Boston

F. R. notes in actual circulation 193,690
Deposits:

© ember bank - reserve account 142,674

Government 2,164

Other deposits 210

Total deposits 145,048

Deferred availability items 61,974

Capital paid in . g, 008

~ Surplus ' 16, 382

A1l other liabilities 353

TOTAL TIABILITIES 425,455

Ratio of total resserves to deposit
and F. R, note liabilities
combinad, per cant 76.9

Continzent liability on bills
purchased for foreign

corrgcpondents ‘ -
F. B. notes outstanding 210, 820
F. R. notes held by banks 17,130

1,442,437 380,099 460,855 217,527 249,103 613,15 189,426 147,205 207,616

75.2 81.0

12,860  L,u7h

FEDERAL RESERVE
504,332 190,137 204,628

71.0 82.0

5,145 2,595

g8.0  79.1

1,969 6,666

76.9 gLk Th.2

2,237 1,566 1,969

NOTES OUTSTANDING AND IN ACTUAI CIRCULATION
92,219 159,987 191,501 60,347 70,420 73,755

158,017 34,036 23,772 16,816 19,529 12,886 7,173 2,499 7,u66

159,745 L2U4,288 4,916,882
73.3 75.5 77.0
1,700 3,400 Ll 581

52,809 246,776 2,057,731
6,910 52,607 358,8)41

F. R. notes in actual circulation 193,690

346,315 156,101 180,8% 75,403 1L0,U58 178,615 53,174 67,921 66,289
DISTRIBUTION OF BILLS, MUNICIPAL WARRANTS AND U. S. CERTIFICATES OF

cips From 91 days
day t d to 90 dg o

Within 15 daye 16 to 30 days 31 to 606 ays 61 to9 : ye oo 68m%%hs
Bills discounted 26k, 345 20,229 27,71 20,2 ,
Bills bouzht in open market 107,286 71,762 75,660 52,551 u,giga
Certificates of indebtedness 14 L91 - - 31
Municipal warrants 8 - - -

C.
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45,899 194,169 1,698,830
INDERTEDNESS BY MATURITIES
Ovar 6 months Total

1,831 342, u71
- 311,787
26,651 30,178
- 8
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FEDFRAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, FERRUARY 18, 1925.

(In thousands of dollars)

St. W4374

Digitized for FRASER

Fedoral Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 57,150 325,940 51,800 57,560 25,445 61,936 259,137 25,660 16,741 29,423 20,222 64,700 995, 71k
Fodoral Rosarve notes outstanding 210,820 504,332 190,13 204,628 92,219 159,987 191,501 6C,347 70,420 73,755 52,809 2u6,776 2,057,731
Coliaterul security for Federal
Raserve notes outstanding:
5cld and gald certificates 35,300 186,698 6,000 8,73C - 5,000 - 11,675 13,052 - 16,011 - 282,516
Gold redemptian furd 13,333 29,362 11,320 11,256 3,950 4,144 5,051 3,563 1,807 4,601 3,286 14,078 105,8u41
Gnld fund - F. R. Board 102,000 226,200 132,329 150,000 70,795 136,000 160,64 36,000 52,500 54,360 13,500 179,394 1,313,582
Z1ligibls paper - ‘ ‘
Ammount reguirad 60,137 62,272 40,u28 }u,552 17,474 14,843 25,806 G,109 3,061 14,794 20,012 53,304 355,792
Excess amounf heltr 6,956 130,076 1,915 L2,231 14,170 1,984, 36,812 21,125 2,525 2,767 1,270 7,640 269’“110
TOTAL ugs, 746 1,464,680 433,989 509,047 224,053 383,8}u 678,951 167,479 160,106 179,700 127,110 565,892 5,380,587
3 ;
LIABILITIES
Not amount cf Faderal Reserve notes
received frem Comptrcller of A _ . , .
the Currency 267,970 830,272 241,937 262,188 117,664 221,923 450,638 86,007 87,161 103,178 73,031 311,476 3,053,uk5
Collateral received from 193
Federal reserve bank:
Gold 150,683 442,060 149,709 170,076 TH,7H5 145,144 165,695 51,238 67,353 58,961 32,797 193,472 1,701,939
Eligible paper 67,003 192,348 L2,343 76,783 31,6uk 16,767 - 62,618 30,234 5,586 17,561 21,282 60,04 625,
TOTAL Ls5, 746 1,464,680 433,989 509,047 224,053 383,8}M 678,951 167,479 160,106 179,700 127,110 565,892 5,380,5§7
{ ]
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