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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on Dec-
shows an increase of
$5,300,000 in holdings of discounted bills and decreases of $23,000,000 and
$1,800,000, respectively, in holdings of Government securities and of acceptances

enber 10, made public by the Federal Reserve Board,

purohased

in open market,

Total earning assets fell off $19,500,000, total de-

posits $46,100,000, and cash reserves $25,200,000, while Federal reserve notes in
circulation 1ncredsed $4,600,000 and non-ressrve cash $1,600,000.

Larger holdings of discounted bills are reported by the Federal reserve
banks of Cleveland, Philadelphia, Boston, and Dallas, the two banks first named
showing increases of $15,200,000 and $13,300,000, respectively,
reserve bank shows a decline of $10,300,000 in its holdings of discounted bills,
the Chicago bank - a decline of $11,500,000, and the remaining banks smaller de-
Holdings of paper secured by U, S. Government obligations increased by

creases,
$2,600,000

to $127,300,000.

The New York

A reduction of $12,900,000 in holdings of acceptances purchased in open

market is shown by the Federal reserve bank of New York,

The San Francisco bank

reports an increase of $4,700,000 and Boston - an increase of $2,800,000, while
the remaining banks show relatively smaller changes for the week, The System's
holdings of Treasury notes declined by $29,800,000, while holdings of certificates
of indebtedness increased by $5,200,000 and of U, S. bonds by $1,600,000.

The Federal reserve bank of New York shows a decline of $11,700,000 in its
Federal reserve note circulation, the Philadelphia bank shows an increase of
$5,700,000, Cleveland — an increase of $5,000,000, and Boston - an increase of
$3,900,000.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending December 10, 1924, follows:

Total reserves ., . . . . .

Go

18 reserves . .

Total earning assets ., ..
1ls discounted, total . .
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Bills bought in open market

Secured by U. S. Government obllgatlons.

Other bills discounted .

* .

U. S. Government securities, total .

Federal Reserve notes in circulation

Total deposits . .

Bonds . . . . .
Treasury notes .

Certificates of 1ndebtedness
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vernment deposits
her deposits .

.

.

.

.

Increase or decrease during

Week Year
- $25,200,000 - $100,900,000
- 30,400,000 - 118,100,000
~ 19,%00,000 - 20,600,000
+ 5,300,000 - 507,700,000
+ 2,600,000 - 236,000,000
+ 2,700,000 - 271,700,000
- 1,800,000 4 23,500,000
- 23,000,000 + U55,600,000
+ 1,600,000 + 27,900,000
- 29,800,000 + 302,400,000
+ 5,200,000 + 125,300,C00
+ 4,600,000 - 413,200,000
- Uu6,100,000 + 237,600,000
- 60,100,000 + 268,800,000
+ 13,000,000 + 9, hoo 000
+ 1,000,000 + 9,uoo,ooo
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RESOURCES AND LIARILITIES
OF THE TWELVE SEDERAL RESERVE BANYS COMBINED

(In thousands of dcllars)
Dec. 10, 1924 Dec. 3, 1924 Dec. 12, 1923

RESOURCES

:
| Gold with Fsderal reserve agents . . .
[ Gold redemption fund with U.S.Treasury .
|

fold held exclusively against FiR.notes

! Gold settlement fund with F. R. Board .
 Gold and gold certificates held by banks

Total gold resServes « « « i « o « &

Peserves other than gold

Total TESSETVES o « + o o ¢ o o o o

Non-~reserve cash « « .+ « o « « « o+ + + &

Bills discounted:

| Seec. by U. S. Government obligations .
Other bills discounted . . . . .

Total bills discounted . . . . « &

\

% Bills bought in open market . .

i U. S. Government securities:
Ronds . . e

{ Treasury notes .« « « « « « « « « + o

) Certificates of inﬁebtedness . ..

Total U. S. Government securities

; Foreign loans on gold .« « « + « « + « &
; All other earning assets . . . .

Total earning assets

1 5% Redemption fund - F. R. Bank notes .
! Uncollected items « « . « « « o « o «

Bank premises . . .+ .+ . 0 . . 0 e o e e
A1l other resources . . .« . . .
POTAL, RESOURCES . « . . . . -

LIABITITIES

P, R. notes in actual circulaticn .
F. R. Bank notes in circulation - net .

Deposits:
Member bank - reserve account . . . .
Governmant . .« « « . v 4 e e e e e e

Other deposits .

e e s » s

Total depogits . « « « « . . .

Deferred ‘availability items . . . . .
Capital paid in . « « « . « o« « .,
Surplus .

TOTAL LIABILITIES . . . .

|

|

|

|

l

r

?

|

!

\

l
All other llabllltles e e e e e e e
Ratio of total reserves to deposit and
F. R. note liabilities combined . . .

Contingent liability on bills purchased

for foreign correspondents .

fal

Ue
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1,836,268 1,905,730 2,100,895
32,093 45, 722 63,085
1,868,381 1,951,518 2,163,980
647,643 588,036 5gl, 501
Ug1, U7l Lgg, 376 367,158
2,997,498 3,027g930 3,115,639
95,218 29,963 78,010,
3,092,716 3,117,893 3,193,649
41,643 40,023 67,612
127,279 124, 656 363,293
126,977 124,272 398,635
254,256 248,928 761,928
352,838 354,606 329, 383
46,358 Uy, 785 18,491
361,082 390,876 58,691
144,456 139, 282 19,112
551,296 574,943 96,204
6,000 6,000 -
2,050 2,050 51
1,167,040 1,186,527 1,187,656
- - 28
649,131 663,892 623,968
61,741 61,555 56,456
26,239 27,299 14,860
5,038,510 5,097,189 5,204,229
1,853,614 1,849,006 2,266,831
- - ‘ug3
2,192,333 2,252,475 - 1,923,505
35,975 22,911 26,612
31,002 30,007 21,556
2,259,310 2,305,393 1,971,673
578,685 595, 5€1 610,980
112,123 112,159 110,142
220,915 220,915 218,369
13,863 14,135 5,751
5,038,510 5,097,189 5,204,229
75.2% 75.1% 75.3%
37,297 31,229 18,366
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, DECEMBER 10, 192u.
RESOURCES
(In thousands of dollars)

Federal Reserve Bank of Boston New York ©Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 174,805 UL 530 165,456 197,451 82,506 134,936 190,984 55,314 72,548 63,904 42,196 211,658 1,836,288
Gold redemption fund with U.S.Treas. 4,924 5,487 3,843 1,653 1,593 2,196 971 2,972 623 3,399 1,727 2,705 32,093

Gold held exclusively against '

F. R. notes 179,729 450,017 169,299 199,104 &4,099 137,132 191,955 58,286 73,171 67,303 Y43,923 214,363 1,862,381

Gold settlement fund with F.R.Board 39,333 197,153 33,279 55,519 30,682 16,964 117,389 24,515 26,021 36,217 18,805 51,760 647,643
Gold and gcld certif. held by banks 19,908 240,972 26,226 23,276 18,605 8,304 89,093 9,245 5,684 ,090 8,702 27,469  Lgi,u7u

Total gold reserves 238,970  8sg,142 228,804 277,899 133,392 162,400 398,437 92,046 104,876 107,510 71,430 293,592 2,997,498
Reserves other than gold 10, 256 20,875 4,842 6,279 4,470 8,210 10,883 12,955 1,340 3,096 8,u85 3,527 95,218
Total reserves 249,226 909,017 233,646 284,178 137,862 170,610 409,320 105,001 106,216 110,606 79,915 297,119 3,092,715
Non-reserve cash 3,552 14,093 1,105 2,216 1,909 3,308 5,754 2,489 706 2,114 1,641 2,756 41,63
Bills discounted: .'
Secured by U.S.Govt. obligations 10,041 37,126 25,848 29,681 4,964 1,148 10,454 4,223 93 785 bog 2,418 127,279
Other bills discounted 8,286 11,741 8,940 13,454 17,972 21,061 20,094 6,803 4,514 4,723 3,371 6,018 126,977
Total bills discounted 18, 327 4g,867 34,788 U3,135 22,936 22,209 30,548 11,026 4,607 5,508 3,869 g,436 254,255
Bills bought in open market 55,810 110,817 19,821 32,509 293 8,595 28,427 15,769 124 13,956 21,322 45,395 352,838
U. S. Government securities: ‘
Bonds 1,030 4,902 749 6,515 1,191 1,521 15,926 600 7,997 2,703 2,100 1,124 u6,358
Treasury notes 22,805 142,447 23,457 31,454 2,284 1,282 43,171 10,379 12,283 21,022 15,728 34,830 361,0€2
Certificates of indebtedness 9,846 56,903 4,808 18,542 865 921 15,750 2,906 4,183 8,356 5,911 15,465  1LU, UHE
Total U.S.Govt. securities 33,681 204,252 29,014 56,511 4,340 3,724 74,847 13,885 24,403 32,081 23,739 51,419 551,896
Foreign loans on gold - 1,746 582 702 342 264 gL 294 216 276 228 456 6,000
All other earning assets - - 1,550 - - - - - - 500 - - 2,050
Total earning assets 107,818 365,682 85,755 132,857 27,911 34,792 134,716 40,974 29,350 52,321 u9,158 105, 706 1,167,040
Uncollscted items 56,705 140,744 59,983 55,112 58,143 30,083 77,629 38,242 16,781 40,868 34,309 40,527 649,131
Bank premises . 4,312 17,436 1,112 9,129 2,528 2,875 8,264 3,157 3,175 4,597 1,912 3,24k 61,7
A1l other resources 226 10, 334 Lou 326 260 2,276 1,194 338 3,766 g33 1,945 L4, 337 26,239
TOTAL RESOURCES 421,839 1,457,306 382,005 4g3,318 22%,613 243,949 636,877 190,201 159,994 211,339 168,880 453,689 5,038,510

C. .
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LIABILITIES
(In thousands of dollars)
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Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

~ F. R. notes in actual circulation 204,096 369,364 170,673 209,993 86,660 141,969 198,690 56,950 72,510 72,772 57,035 212,902 1,253,614

D its:
' eﬁ:;;e; bank - rsserve account 135,830 853,580 125,602 182,587 65,559 62,443 316,660 78,782 58,863 84,779 61,819 165,829 2,192,333
Govermment 1,90k 6,415 3,538 u,165 2,278 2,056 4,023 1,723 1,kg2 2,122 1,882 k4,387 = 35,975
Other deposits 126 20,178 - 272 1,414 131 107 1,053 1,278 hal 795 17¢ 5,046 31,002
Total deposits 137,860 820,173 129,412 188,166 67,968 64,606 321,736 81,783 60,769 &7,696 63,879 175,262 2,259,310
Deferred availability items 55,006 114,969 50,929 Uu7,8€2 55,523 22,453 63,988 35,775 14,529 36,380 35,425 LO,826 57%,6€5
Capital paid in 7,980 30,214 10,518 12,756 5,900 4,573 15,189 5,153 3,267 4,341 4,131 g,101 112,123
Surplus 16,390 59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,484 9,496 7,577 15,301 220,915
A1l other liabilitiss 507 2,657 546 1,330 €90 1,398 1,848 L6g  1,u35 654 833 1,297 13,863
TOTAL LIABILITIES 421,839 1,U457,306 382,005 483,818 228,613 2u3,949 636,877 190,201 159,994 211,339 168,880 453,689 5,038,510

Ratio of total reserves to deposit

and F. R. note liabilities

Cmnbined, per cent 78.9 7207 77.9 71tu’ 8902 82-6 78.7 7507 7907 68'9 66-1 76.5 75.2
Contingent liability on bills

purchased for foreign

correspondents ' - 14,442 3,127 3,772 1,837 1,418 4,803 1,580 1,160 1,483 1,225 2,450 37,297
. FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 230,742  525,76C 205,283 228,893 95,540 158,471 215,842 64,373 75,506 80,368 64,253 255,861 2,200,892
F. R. notes held by banks 26,646 156,3% 34,610 18,900 8,880 16,502 17,152 7,423 2,996 7,596 7,218 42,959 347,278
F. R. notes in actual circulation 204,096 369,364 170,673 209,993 86,660 141,969 198,690 56,950 72,510 72,772 57,035 212,902 1,853,614

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEETEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days from 91l days  (oyer € months  Total
to 6 months

Bills discounted 174,476 23,755 28,835 17,303 9,243 & 254, 256
Bills bouzht in open market 100,198 54,0U3 108,012 78, 724 11,861 - 352,838
Certificates of indebtedness 55, 426 - - ol 16,357 72,432 184 456
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(In thousands of 4

Pederal Reserve Agent at Boston  New York Phila. Cleve.

EFEESOURCES
Federal Reserve notes on harnd 59,550 349,980 5,520 50,370

Federal Reserve notes outstanding 230,742 525,760 205,283 228,893
Collateral security for Federal
Reserve notes outstanding:

Gold and gold certificates 35,300 188,531 6,400 §,780
Gold redemption fund 11,505 29,999 12,667 13,671
Gold fund - F. R. Board 122,000 226,000 146,389 175,000
Eligible paper -
Amount reguired 55,937 81,230 39,827 31,u4b2
Excass amount held 18,200 57,578 11,205 41,908

2T

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, DECEMBAR 10, 192k,

ollarsg)

Rich., Atlanta Chicagc St.T.cuis Minn. Kans.Cy. Dallas San Fran,

28,525 65,805 2u8,720 26,000 15,154
95,540 158,471 215,842 64,373 75,506

= 33500 = 8:785 131052
4,711 6,436 5,340 3,529 996
77,795 125,000 185,644 43,000 58,500

13,034 23,535 24,858 9,059  2,95¢€
9,894 7,042 33,941 17,718 €73

St. 43524

27,053 16,632 69,500
80,368 64,253 255,861

- 1ui556 -
3,544 L, 140 17,416
60,360 23,500 194,242

16,464 22,057 Lk, 203
2,936 2,918 9,466

Total

1,002,819
2,200,892

278,904

113,954
1,443,430

364,60u
213,679

TOTAL 539, 234 1,459,078 467,291,550, Ock

229,499 389,789 714,345 172,464 167,049

190,725 14g,056 590,688

5,618,282

LIABILITIZES

Net amount of Federal Reserve notes
| received from Comptrcller
i of the Currency 290,292 875,740 250,803 279,263

Collateral receivsd from
Federal reserve bank:
Gold 174,805  Lu4 530 165,456 197,u51
Eligible paper 74,137 138,808 51,032 73,350

124,065 224,276 46k, 562 90,373 90,670

82,506 134,936 190,984 55,314 72,548
22,928 30,577 58,799 26,777 3,831

107,421 80,885 325,361

63,904 42,196 211,658
19,400 24,975 53,669

3,203,711

1,836,288
578,283

TOTAL - 539, 234 1,459,078 467,291 550,064

229,499 389,789 714,345 172,464 167,04

190,725 148,056 590, 638

5,618,282
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