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STATEMET FOR THE PRESS

Released for publication St,2297.
" Friday morning, July 1Y4; Federal Resgsrve Board,
not earlier, July 13, 1922.

CONDITION OF FEDERAL RESERVE BANKS,

Total accessions of $15,200,000 of gold and of $7,900,000 of other cash
reserves, acoompanied by a reduction of $36,200,000 in Federal reserve note
circulation and an increase of $40,200,000 in deposits, are shown in the
Federgl Reserve Board's weekly bank statement issued as at close of business
on July 12, 1922, Discounted bills held by the reserve banks decreased by
$68,900,000, acceptances purchased in open market increased by $2,600,000
and United States securities - by $6,300,000. Govermnment deposits fell off
$15,800,000, while members® reserve deposits increased by $56,200,000. The
reserve ratio shows a rise for the week frem 76.8 to 77.3 per cent.

Deposits of imported gold, as well as shifting of gold through the gold
settlement fund account for a combined increase of $40,200,000 in the gold
reserves of the New York, Chicago, Boston, San Francisco, Cleveland, Richmond
and Minneapolis banks. The largest increase, viz., by $16,900,000, is shown
for the New York barnk, Chicago with an increase of $12,300,000 and Boston
with an increase of $6,100,000 following next in order, Philadelphia reports
the largest decrease in gold reserves, viz., $10,600,000, followed by St. .
Louis, with a2 decrease for the week of $9,600,000. '

Holdings of paper secured by Goverrnment oblirations declined from
$185,400,000 to $157,600,000. Of the total held, $103,800,000 cr 65.9 per
cent, were secured by Liberty and other U. S. bonds, $5,400,000, or 3.4 pak
cent, - by Victory notes, $32,500,000, or 20.6 per cent, - by Treasury notes,
and $15,900,000, or 10,1 per cent, - by Treasury certificates, compared with
$128,300,000, $6,300,C00, $33,600,000 and $17,200,000 reported the week bafore.

A summary of changes in the principal asset and liability items of the
reeerve bamks, as compared with a week and a year ago, follows:

Incrzase or Decrcsase
(In millions of dollars)

since

July 5, 1922 July 13, 1921

Total reserves Inc. 23.1- Inc. 509.4

Gold reserves Ing. 15.2 Inc. 5Uu3.

Total earning assets : Dec. 60.0 Dec.  8R5.2
Discounted bills, total Dec. 68.9 Dec. 1,274.0
Secured by U. S. Government obligations Dec. 27.&  Dec, Lbl.2
Other bills discounted Dec. ‘41.1 Dec, 812.8
Purchased bills Inc. 2.6 Inc. 132.5
United States securities, total Inc. 6.3  Inc, 286.2
Bonds and notes Dec. 7.8 Inc, 172.3
Pittman certificates - - Dec. 1H41.9
Other Treasury certificates Inc. 14.1 Inc. 255.8
Total deposits Inc. 40.2 Inc. 230.9
Members' reserve deposits Inc. 56.2 Inc., 219.9
Government deposits Tse. 15.8 Inc.. 9.9
Other devosits ) : Dec, 2 Inc. 1.1
Federal Reserve notes in tirculation Dec, 36,2 Dec. UU5.7
F. R. Bank notes in circulation, net liability Dzc. .8 Dec, 63.2
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All other liabilities

Released for publication Friday morning, July 14, 1922; not earlier,

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED,

(In thousands of dollars)

RESOQURCES

Gold and gold certlflcates A .
Gold settlement fund - F.R. Board v

Total gold held by banks .

.

Gold with Federal Reserve Agents .

Gold redemption fund . , . , ., . . . .
Total gold reserves . . . . .

Iegal tender notes, silver, etc, ., . .

Total Teserves . . v « « 4 + »
Bills dlscounted'

Sec, by U. 8, Government obllgatlons .

Other bills discounted , , , . . . .
Bills bought in open market e e
Total bills omhand . . . + + &+

U, S. bonds and notes ., . .,

U, S. Certificates of 1ndebtedness.
One-year certificates (Pittman Act)

Other certificates ., . ., . .+ . . .

Municipal warrant
p‘I‘otal earngngfassets .

Bark premises , . Ve e s e e

5% Redemption fund against

F. R, Bank notes . . ., . « . . . + .
Uncollected items , . ., . . . . . . .
All other resources ., . + « + + .+

TOTAL RESOURCES . . . . . . .

LIA B I LITIES

Capital pald in Voo 0y w0 e e e e
SAUrplus v 0 v v e e e e e e s
Depositse

-
-

Goverrment . . . ,
Member bank ~ reserve account , .

Other deposits , « , . + . « .

Total deposits . ., . .
F.R, notes in actual circulation ., . |
F.R, Bank notes in circulation = '

net liability . . .
Deferred availability 1tems e ey e

v ) L } ]

. . . » .

. - [] L] ‘ * v

TOTAL LIABILITIES

* s . v t

Batio of total reserves to deposit and
P,R. note liabilities combined . ,
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July 5, 1922 July 13, 1921

317,832 317,040 52,341
514,530 hilers ek
832,22 835,719 754,589
2,161,560 2,123,816 1,623,321
41,851 61,142 14,834
3,035,833 3,020,677 - 2,492, 74l
121,207 113,252 154,850
3,157,040 3,133,929 2,647,594
157,555 185, 90 618,784
272,387 313, 1,085,196
1 155, 065, 25,135
587,617 653,937 1,729,115
208,k24 216,237 36,098
74,000 74,000 215,875
1274'3“2 260,271 ‘_.__15;53u 
1,184,395 T,200, 105 1,999,622
41,985 b1,6k2 25,519
7,551 7,496 10,03
611,733.-° 514,725 590,89
16 ;éé 16,206 14,698
4,978,872 4,918,443 5,288,360
w >
105,224 105,217 102,090
215,398 215 398 213, g2l
20,837 36,677 10,942
1,875,229 1,818 1996 1 655 303
28,871 29,029 746
1,924,937 1,884,702 1,693,991
2,158,122 - 2,194,323 2,603,833
67,380 3 68,146 130 556
486,36 430,161 483,901
21,&5%/// 20 u96 60,165 .
“.975.{13 4,918,443 5,288,360
~)
77.3% 76. 8% 61,6%
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5t.2897b.
RESOURCES AND LIABILITIES OF THE FEDERAL, RESERVE BANKS AT CLOSE OF BUSINESS, JULY 12, 1922. ~2697 _
| (In thousands of dellars)
| RESOURCES o
- Tederal Reserve Bark of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Eotal
| Gold and gold certificates 13,874 207,669 5,472 13,378 3,318 5,621 24,314 U,3@4 7,211 2,550 10,309 19,792 317,832
~ Gold settlement fund - F. R. Board 36,093 88,734 Ll,akg 43,891 3,231 22,846 150,055 6,033 28,661 26,733 6,089 27,075  51L.590
| Total g0ld held by barks 49,967 296,403 L9,621 57,269 37,549 28,467 17,369 10,357 35,872 29,283 16,398 U6,867 g32,422
| Gold with F. R. Agents 140,089 803,771 159,382 172,612 57,749 99,730 366,844 60,030 29,675 53,456 19,545 198,677 2,161,560
| Gold redemption fund 6,712 7,880 2,674 3,193 3,879 1,398 6,223 1,844 2,070 1,994 994 2,990 41 gs1
| Total gold reserves 196,768 1,108,054 211,677 233,074 99,177 129,595 547,436 72,231 67,617 84,733 36,937 248,534 3,035,233
Legal tender notes, silver, etc. 8,060 71,536 7,533 9,472 6,686 6,243 20,676 13,540 536 4,708 6,086 5,231 121,207
Total reserves. 20%,728 1,139,500 219,210 242,546 105,863 135,838 568,112 85,771 68,153 89,U41 43,023 253,765 3,157,040
Bills discounted: ] ) .
Secured by U.S.Covt. obligations 8,201 58,506 29,628 15,330 12,864 2,031 13,815 5,722 1,625 1,613 1,028 7,183 157,555
. Other bills discounted 15,505 15,182 9,859 19,318 26,369 26,761 39,362 11,211 23,514 16,037 31,562 36,807 272,387
~ "Bills bousht in open market 22,171 46,363 19,711 16,988 496 746 19,568 13, 856 - - 2,512 15,264 157:675
. Total bills on hand 45,877 120,051 50,198 51,645 39,729 29,538 72,745 30,789 25,139 18,550 35,102 59,254 587,617
U. S. bonds and notes 4,567 51,956 23,581 26,833 1,233 2i1 7,182 11,U53  L,738 28,us4 2,816 45,310 208,42
U. S. Certificates of indebtedness: ' »
One-year certificates (Pittman Act) S5,U50 19,500 5,500 5,500 3,560 6,609 8,667 3,571 4,000 4,321 1,900 5,332 74,000
Other certificates 35,929 127,769 5,410 u3,0L5 - 2,031 17,991 10,715 14,339 12,003 1,765 11,u62 274,39
Municipal warrants - - - ~ - - - - I - - - i
Total earning assets 91,823 319,276 93,689 127,983 Uk, 522 32,509 106,585 56,528 38,220 64,318 U41,583 121,358 1,144,394
Bank premises 5,249 8,750 601 5,587+ 2,571 1,499 7,580 936 917 4,976 2,093 1,226 41,985
5% Redemption fund agzinst ' :
- " F. . Bank notes Up2 £99 700 5%9 186 L6g 715 2,023 256 916 146 279 7,551
Uncollscted items 63,210 11,071 50,123 55,409 49,017 23,154 74,727 32,556 16,131 40,319 22,713 k3,303 611,2}3
e 5
A1l other resources 657 3,130 gfnl 1,159 298 117 71l 05 1,353 729 1,841 5,032 16'f§2

TOTAL RESOURCES
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367,080 1,612,716

L
364,657 133,223 202,459 199,585

753,433 178,319 125,030

200,99 111,399 424,963 u.978,§72
4
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 12, 1922.

(In thousands of dollars)
LIABILITIES

St,.2897c.

Pederal Reserve Bank Boston New York Phila. Cleve. Rich, Atlanta Chicago St, Iouis Minn. Kans.Cy. Dallas San Fran, Total
Capital paid in 1,080 27,572 9,003 11,603 5,592 u4,280 14,619 4,769 3,571 4,623 4,194 7 u1g 1105,22U
Surplas 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,068 9,646 7,394 15,199 215 398

eposits: N

Government Y26 5,306 1,703 1,197 664 2,061 368 1,726 80 1,792 1,275 ,459 20,8

Member vasls - reserve sccownt 122,803 771,550 106,053 143,122 57,336 47,963 272,456 SE.96h s, 355 77,169 M6.098 127630 1,800 sny

“Other deposits 399 10,657 1,3W 1,005 © 2Ug. L6 1,971 T Bus  We2 W3k 197 11,143 28871

Total deposits 123,228 787,493 109,100 145,334 58,248 50,500 274,795 61,235 145,677 79,395 47,510 142 k22 1,924,937
F. R motes in actual circulation 164,875 622,754 180,087 201,269 80,970 113,478 373,185 67,717 49,927 58,958 25,963 218,939 2,158 122
F. R, Bark notes in circulation - 4/ _ : 3 s

net liability 5,182 15,935 5,138 , 4,977 2,758 4,848 7,746 = 3,34 ,071 8,549 2,68 I U
Deferred availability items Lg,071 94,636 Uu2,329 /’46,012 42,732 16,240 54,941 31’032 l§,9h?. '38,272 21’952 3;991 \%2,328
Al other Lapilities 1,270 4,129 1,655 1,519 1,129 1,125 4,1e2 831 1,374 1,00 1,697 1,80  2l.we

TOTAL LIABILITIES 367,089 1,612,716.36h,357 433,223 202,459 199,585 75¢,433 178,319 125,030 200,699 111,399 424,963 u,gyg;f72
Ratio of total reserves to deposit 2 - T '

and F. R, note liabilities | - L

combined, per cent - L 8.8 15.8 70.0 76,0 82.8 87.7 66,5 7i.3 6.6 586  70.2 71.3
Contingent liability on bills purchased ‘ .

for foreign correspondents 1,932 9,621 2,118 2,171 1,297 953 3,150 1,2u4 715 1,271 688 1,218 26,378

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION o
F. R. notes outstanding 181,526 871,768 209,130 216,749 88,538 119,155 409,399 83,634 53,171 70,493 29,036 256,910 2,589, 5
F. R. notes held by banks 16,650 2hg,01k 29,043 15,480 7,568 5,677 36,21k 15.917 %:ENN 11.53% 3.0%3 27,371 , ’332:§g%
F. R. notes in actual circulation 164,875 622,754 180,087 201,269 180,970 113,478 373,185 67,717 49,927 58,958 25,963 218,939 2,158,122

DISTRIBUTION OF BILLS,
Within 15 days

16 to 30 days

Bills discounted 224,711 39,243
Bills bought in open market 58,775 37,783
U. S. Certificates of indebtedness 10,6uU5 24,2135

Municipal warrants
igitized for FRASER
ttp://fraser.stlowisfed.org/
ederal Reserve Bank of<St. Louis

31 to 60 days
59,959
34,562

3,900

61 to 90 days
57,801
20,220
52,792

Over 90 days Total
4g 228 429,942
6,335 157,675
256,777 3us,3u3

U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
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Federal Reserve Agent at
RESOURCES

Federal Resarve notes on hand

Federal Reserve notes outstanding
Collateral security for Frderal

Reserve notes outstairding:
Gold and gold certificates
Gold recemption fund
Gecld fund - ¥F. R. Board
Eligible peper -

Amount required
Excess amount held

TOTAL

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-
trollser of the Currency

Collatsral received from
Federal Reserve Bank:
Gold
Eligible paper

TOTAL

igitized for FRAS§R
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ederal Reserve Bank o®St. Louis "

St.2897d.

FEDERAL LEESERVE AGENTSS ACCOUNTS AT CLOSE OF BUBINESS, JULY 12, 1922.
(In thousands of dollars)

Boston New York Phila. Cleve. Rich. 4&tlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fren. Total
81,650 277,650 34,920 33,620 31,470 70,994 88,900 27,250
, ) 3, ) , ; , 9,695 16,800 21, 8,1 ‘
1&%6snﬂﬂwmwz&m9%J%M&mwww9aﬁ%5xm.n%za&%£®£&gaﬁ,
5,300 363,184 - 13,275 - 2,00 - 11,210 13,052 -
11,789 39,587 10,993 14,337 2,954 2,330 15,200 4,020 1.62 6 Z';Si A iz
123,000 401,000 148,359 145,000 54,795 95,000 3516 Uk 00 15:008 581?%0 10,000 1%%1555 1,%55'8%2
1,437 67,997 L9, 748 UL,137 30,789 19,425 U2,555 23,604 2
‘ ’ ’ y ’ y 1€ » ’ 3;)496 17,037 ,)4- 1 3.2
4, L4lo 50,165 3,030 6,093 8,502 9,954 30,190 7,163 1,386 1,u§o 22,5?8 ° ’72% ?ﬁ;;%gﬁ

»hu9,1u2 2,071,351 456,210 473,211

27,048 319,258 937,888 201,681 117,423 159,266 104,923 572,713 6,080,114

263,176 1,149,418 244 050 250,369

120,008 190,149 498,299 110,884 62,866 87,293 50,369 315,040 3,341,921

140,089 803,771 159,382 172,612 57 749 99,730 366,844 €0
, ) , ; , 844 60,030 29,675 U456 19,545 1
45,871 118,162 52,778 50,230 39,291 23,379 72.745° 30 747 2k, 882 §§,527 3%,203 %2:55% 2’%?%:2??

Lhg,1k42 2,071,351 456,210 473,211

217,048 319,256 937,888 201,681 117,423 159,266 104,023 572,713 6,080,114






